UK AND IRELAND NEUROENDOCRINE TUMOQUR SOCIETY LIMITED

TRUSTEES REPORT (INCLUDING DIRECTORS REPORT)
YEAR ENDED 31 AUGUST 2023

The trustees, who are alse directors of the chaity Tor the purposes of the Companias ACt 2006,
presert their report and unaudited financial statements af the chavity for the year ending 31 August
2023,

Trustees

The trustees, who are also the directors for the purposes of company law, and who served guring the
yesr and up to the date. of signature of the unaudited financlal statements were;

Prof J Newell-Brice — refired 31 May 2023
Dr T H Shah

Prof C Thiriwell

Prof M Prtchard

Notie of the directors has eny beneficial interest in the compasy. All of the trustées are members of
the company ang guarantee 1o contribute £1 in the svent of winding up.

Governing document

Thé LK and Ireland Neuroendocrine Tumotr Soclety Limited (UKI NETS) is constituted by Tts
Memorardum & Articles of Association, adopted by the membetship on 7 December 2018, and Is a
registered charnity, UKI NETS became a company fimited by guarantee on 13 August 2008 and was
subisequantly ragistered as a charity on 16 July 2012,

Organisational strusture

The Society has four main categones of membership as follows: Cliniclan; Sclemtist; Nurse and Allied
Health Professional Menibers, Each of these categortes Is broken down into career stages, Al
mémbers are gliver the option of membershi with ar without inclusive ENETS membership.
Membership of the chandty Is open to any medfca] prefessionals or scientists intérested In protaoting
thé phjects.

The Soclety is govered by Tour Executive Officers, Who &ré the directors and tiustees (Chalr; Past
Chalr by Chalr-slect, Treasurer and Secretary), supponied by a wider Exscutive Comimittee, which
Includes chairg of the sub committees. The role of Chair-elect was infroduced In 2023 16 ensure
contiritilty of knowledge and experience. The Articles of Assotiation‘are to be updated accordingly by
Special Resolution at the AGM on 4 December 2023,

Risk management

“The trustees have a duty to tdentify and review the dsks fo which the charity is exposed and to ensufe
approphiate controls are in place to provide reasonable assurance against fraud and emor,



UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

TRUSTEES REPORT (INCLUDING DIRECTORS REPORT)
YEAR ENDED 31 AUGUST 2023

Obhjectives and activities

The charity's objects are to promote for the public bensfit ressarch, education angd clinical practics in
rieuioendocrine timolirs by the argarisation of conterences, fralfing courses and pubiicatiens, by
raising public awareness; lialson with national and international leglslaters, and by any other
appropriate means. Thé Society aima to Improve the diagnosis and therapy of patients with
riéirroendoefing tumouts within a national multidisciplinary and sclentific context.
Ih furtherance of fts objects, the Sdciéty shall have'the toliowing powers:

1. Toarange and provide for the helding of meetings, lectures and seminars,

2. 'To procure to be wiitten and print, publish, issue and circulate gratultously orothienise stich

papers, periodicals, pamphlets or other daduments.

3. To raise fundsand to Invite and recelve contibutions from any person or persohs whatsoever
by way ot subseriptions and dtherwise provided that the Soclely shall not underake any
permanent trading sctivities iy ralsing furds for its prifary charitable objectives.

4. To-co-operate, assoclate or aftiliate with dny other charitable Institutions,
8. Toda all such other lawful things as are necessary forthe attalnment of the above abjectives,
The surmimary of main activities in fefation to the charity objectives are as follows:

Anriual Scientific Meeting
Provision of travel gréints
Provision of mesting awards
Allagation of research grants
Provision ot gducational activities
Guideline. developiiént

Public angagement

- 8 W ® & B =

Achievements and performance
UKI NETS 20™ Annual Conference: London

The: Ztth Annuel Conference of the Socisty was heid at the Royal College of Physicians in Lordon an
Monday B Decsinber2022, THs was the first time the conference had been held face to face since
the COVID-18 pandetric. The sessions were alsa recorded forvinual viewing after the event. The
Soclety Welcomed 191 people to the gvent (17 on demand ¢ply).

The programme cortaingd séssions focused om Multi Disclplinary Challenges in Clinical Practice; a
glinical trials dverview, a debate on the dilsmmma regarding Sematdstatin Analogue discontinuationin
noti-tunctional NETS; a challefging the expens live NET MDT session; case presentations; A NET
tanslatiaral medicine session. Oral ebstract presentations included toples such s Urine S-HIAA
levels and Quallty-ot-Life in Neurosndosring Neoplasta: Ghucagonomas: diagnostic features and
butctimes of first line treatment in a gerles of 18 patierits and Outcomes In patients with advanced
well-differentiateq gastrognterppancreatic neuroendotine tumours recelving PRRT early vs later, The
contérente-erided with & Prizé Giving session. Satellite symposid were also held by sponisors.
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TRUSTEES REPORT (INCLUDING DIRECTORS REPORT)
YEAR ENDED 31 AUGUST 2023

Provision of travel grants

Ten travel grants were awarded to the presenters of the best scoring abstracts for the conference
(excluding physicians in post mare than 5 years), Seven were awarded free membership for a year;
fhree cument members were awarded £100.

Provision of meeting awards

Prizes werg awarded to the top threg best scoring clinical and sclentiftic pesters and the best oral
commundcation at the 201% Annual Conferenice.

Provision of Research grants

Neuroendociing Cancer UK. (NCUK), in‘association with UKINETS, awarded one research grant of
£30k to provide: pump-priming tunds to supporn a research project airmed at improving gutcomes for
patlents with Neurdendoarine Tumours,

Public Engagement

UK! NETS members have been invaived with and suppoiting the Neuroendoerine Cancer UK
awsreness campaign for healthcare professionals and the development of a care pathway.

Educational activities

NETs for Newcamers;

On 18th May 2023 UKINETS presented the sixth annual one day course fordoctors of all specialties
wha wished to learn more about Neurcendoerine Tumours. It was held face to face In Birmingham,
following two years virtually due. to tha Covid-19 pandemie The course was delivered by an expert

attended and feedback was very posjtrve Presentations were made-availabie to af mambers via: the
onlingsmembers area following the event.

Webinars:

UKINETS has developed & seres of ducational webinars, led by the Education and Tralning
Committee. The tirst weblnar was on the topic of Nutrtlon In NETS and the second was on Liver
Transplantation [0'NETs, The webinais. are free to attend for both mefibérs and nin-members of
UKINETS: and thie sogiery intends to teliver three per yaar.

Distitians' Working Group

The chalr of the dietitlans' waiking group remeined &8s & co-optee onthe Exesutive Committes, The
group complied bitesize guidance for PEL, BAD, Insulinoma and bowel obstruction and planned a
digtetic study day for November 2023,

Sponsor Support

There was tinancial support to the Soclety in the form of sponsorship from companies thisughbut the
pharmaceutical industry. The majorlty of the funding was provided as sponsorship for the Natlonal
Corference and NETS for Newcomers Training Day, Sponsorship packages were developed by the
Treasurer to give companies options for different levels and areas of SUppGT moving forwards,
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Website

The charity's website provides an imporiant tool to inform members. and the general public about the

activities of the Soelety. htto://www.ukinets.or.
Communications

UKI NETS communicates with its members by means of a newsletter news frofh the Society and the
wide field. Iri addition, the charity highlights on its website ews. and research relating to the fiald of
reuroendadring tumours. The eharily also hias its own Twitter account @UKINETS.

Liver transplantation delivery programme

The developiment of & liver rdnsplantation deivery programme and assoclated service development
and research apporiunities was defivared by UKI NETS in colfaboration with LAG, NHSBT and
SIGTO. Progress was made in 2023 With the Tnitial four five Gansplants pisiined for
Qetober/Novemtier 2023 at Birmingharm, King's and Royal Free.

Clinlcal Trials

The recently dishanded NCRI NET Glinical Studies Group, which monltored and compiled summaries
of clirical trials, presentad Updates and reports at the UKINETS Annual Conference. The Résearch
SubComrittee of UKINETS also aims 1o keép the UKINETs website and NCUK up to date with trials
that are currently. recrulting.

Link with the European Neuroendocrine Tuniour Soclety (ENETS)

UKI NETS continues to provide inclusive membership to itd members to ité Eurdpean panner Society,
ENETS (optional). Through membérshiy of ENETS, UKINETS members have ancess 1o Jourrial of
Neuroendocrinology and a reduced Tate for the ENETS annual conferance. A member of UKINETS
sits on the Executive Committes of ENETS,

Financial review
Principal funding sources

Income fo the-Society Is malnly generated through industry support, the annual conference amd
membership subscriptions. Personal donations/legacles are received on an ad hoc bagls.
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Reserves pollcy
The reserve policy takes into consideration the major isks that could face the Society.

it is the policy of the Society to maintain unrestricted funds, which are the free reserves of the charity.

The reserves are held at a level that ensures the financial viability of the Soclety. That level is deemed

to be one that equates to a minimum of two years’ expenditure. The balance sheet indicates that

. there are £113,375 unrestricted funds as at 31 August 2023, This provides sufficient funds to cover
. management, administration and suppon costs.

~Plans for future perlods

” The UKI NETS 21st Annual Conference is scheduled ta be held in Sheffield in December 2023,

-+ Abstracts have been submitted as usual and prizes will be awarded 10 the highest scoring
- presentations during the conference.

" Other plans for the coming year include:

» Holding the third Interational Sympaosium on Carcinold Heart Disease the day after the
UKINETS Annual Conference in Sheffield.

Awarding 2 x E10k Practice Changiing Grants on behaif of NCUK in December 2023.

Holding a further NETs for Newcomers tralning event in Oxford in May 2024

Holding a NET dietetics study day in Birmingham in November 2023,

Further developing the library of bite size clinlcal guidance for the website and reviewing
older guidelines

Continuing the delivery of a programme of free educational weblinars on varied topics relating
to NETs - to improve education and awareness for HCPs,

Providing feedback on extemal ciinical guidelines

Continuing 1o secure funding from corporate donors

Continuing to develop communications with members

Inviting members of the disbanded NCRI NET Clinical Studies Group ta join the UKINETS
Research Subcommittee
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UK AND IRELAND NEUROENDOCRINE TUMOUR SQCIETY LIMITED

INDEPENDENT EXAMINERS REPORT
TO THE TRUSTEES OF UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY
LIMITED

I report vo the trustees oh my examination of the financial statements of UK and Treland
Newroendocring Tutiiour Society Limited for the year ending 31 August 2023,

Responsibilities and basis of report

As the trustees of the charity.(and also its directars for the purpases of company law) you.are
responsible for the preparation of the finaricial statéments in accordance with the
requirements of the Comparies Act 2006 (the 2008 Act).

Having satisfied myself that the financial statements of the charity are not required to be
audited under Part 16 of the 2006 Actand are eligible for an independent examination. I
feport in tespect of the examination of the charity's financial staterberits carfied out under
section 144 of the Chatlties Act 2011 (the 2011 Acx). In canying out my exarination I have
followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011Act,

Independent Examiner's Statement

1 have completed mu exarination. 1 confirm that no matters have come to my attention in
cotinection with the examination giving me cause to believe that in any material respect:

‘accounting records were not kept in tespect of the charity as requited by section 386 of
the 2006 Act; or

the financial statements do nut accord with those records; or

the financial statements do not comply with the aceounting requiremants of section 396 of
the 2006 Act vther thari-any fequirement that the accounts give a true and fair viéw which
is not & matter considered &s part of an indépendent examination; or

the finiancial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charlties applicable to charities preparing theit accounts fi accordance with the Financial
Reporting Standard applicable in the UK and Republic of Iteland {(FRS 102).;

T'have no concerns and have come agross noother matters-in connection with the
gxamination to which attention should be drawn in this repoit i order to enable a proper
understanding of the finaneial statements o be reached,

Andrew Hopkins

BVSC Acrountancy Services
Latham House

33-34 Paradise Street:
Birmingham

B12AJ

pated; %>/ 3'}7-07*‘{'



UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

STATEMENT OF FINANGIAL ACTIVITIES {(INCLUDRING INCOME AND EXPENDITURE
ACCOUNT)
YEAR ENDED 31 AUGUST 2023

Not  Unrestricte  Restricted
8 d funds funds Total Total
2023 2023 2023 2022

& £ £ £
Income frath:

Donations and legaciss 3 6,775 272 17,007 20,108
Sponsorship 4 50,567 - 50,387 77,784
Grants 4 . . - .

“Total Income- _ 57,634 e 97,892

Research grant ,, X : )
Other charitable expenditure 5 70,074 - 70,074 86,061

Total charltalsle expenditure 007 - 0014 eeoet

Other resources expended 13 . 15 36

Total resources expended ~ 76,088 . T 70088 86,007

Net income far the year/Net oy 5 i P
movemant in furids «12,727 202 -12,458 41,785

Fund balances at 1 September S, R -

Trangfers between funds 18,334 +18,334 -

Fund balances at'31 August 2023 T 141,498 5463 145900 150,355

The statement of financial activities also complies with the requiraments for an incoms and
expenditure-atcount under th Companies Act 2008.



UK AND RRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

BALANCE SHEET
 ASAT 3LAUGUST 2023

Notes 2003 2022

120,293 115,983
4 36,088 49,918

5 9,481 8,546
146,800 159,355
146,900 159,355
6 5,464 23,525
6 141,436 135,830
146,900 159,355

'ear anding 31 August 2023 the company was entitled to exemption from audit under section
-of the Compan:es ACt 2006 relating to smali companies. No members have required the company
Al an audit of the financlal statements for the year ending 31 August 2023 in accordance with

ly with section 386 of the Act ard for preparing financial statements which give a true and
_ the state of aftairs of the company as at the end of the financial year and af its incoming
! .'and _ppllcaﬂon of resources, Including its Income and expenditure for the financial year In

, ang



UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023

1. Accounting Policies
Accounting convention
The accounts have heen prepared In sccordance with the Companies Act 2008 and "Accounting
‘and Reporting by Charities: Statement of Recommended Practice (SORP) applicable in the UK
and Republic of eland (FRS 102)" (as amended for accounting periods commencing trom 1
January 2016). The chanty is a "Public Benafit Entity as definad by FRS 102.

The charity has taken advantage of the provisigns in the SORP for charties applying FRS 102
Update Bulletin 1 Aot to prepare a Statement of Cash Flows.

The financial statements are prepared in stering, which is the functional eurrency of the charity.

The financlal siatements have been prepared under the historical cost convention. The principal
accounting policles adopted are set out below.

Going concem

At the timé of ‘approving the inanclal statemanis, the trustees have a reasonable expactation that
the charity has adéquaté Testurtes to Continue In Dpﬂfaﬂbnﬁl existencetor tﬁ&'fﬁf@S&Bﬂblﬁf future,
Thus the trustess continyeé to adopt the going concem basis if accounting. in preparng the
financial statements,

Charitably funds

Unrestricted funds are avallable for use at tha discration of the trustees in furtherance of their
charitable objectives unless the funds have haen designated for othér pumposes.

Restricted tunds are subjest to specitfic conditions by donors as t& how they may be uséd, The
furposés and uses of the-testicted funds are sef dut ifi tha riotes o the financial statéments.
Incoming resources

These: are included in the Statement of Financlal Activities (SOFA) when:

+  The chardty hecomes lagally entitied to the résources after any pefformaneg conditions
have been met;

« The trustees are virtually centain that they will reéeive the resources; and

s The monetary valug can be measured with sufficlent relfability.

Cash donations are recognised on recelpt. Other donations are recognised once the charity has
been notified of the donation, unless peformance conditions require deferral of the ampuAt,
Chatitable icome Includes sponsorship of the annual conferanice:and eontributions towards the
chanity's objectives.



UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023
1. Accounting Policies (continued)

Resources expended

Chatitable activitles includes all costs relating to the conference, newsletters and general
administration, which suppart the charitable purpose.

Grants offered subject to condiions, which have not been met at the year-end date are noted a5 a
commitment, but not acerued as expenditure.

Expanditure is-accounted for on en accruals basis and has been ¢lassified under headings that
apgrepate gl costs refated to the.category. Where costs cannat be directly attributed to particular
headings that have been allopated to gotivities on a basis consistert with the use of the.
rasources,

Incoming resources with related expenditure

When Incoming resources have related expénditure (as with fundralsing of contract income) both
are reported gross 1 the SOFA.

Tangible fixed assets

Tanglble: fixed assets are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation-and any impalrment losses.

Depreciation is recognised so as to writé off tha cost or valuation of assets less their residual
values thelr useful lives oh thé following hases:

Computers = stralght liné Gver 3 years

“The galn or loss arising on the disposal of an as3et Is determined as the differernce between the
sale proceeds and the cAnylng value of the dsset, and is recognised In net Incomef(expenditure)
for the yaar,

Cash and cash squivalants

Cash aAd cash equivalents include cash In hand, depostts held at call with bankers, other short
term liquid investments with owginal aturities of three menths or less, and bank ovérdrafts.
Bank overdrafts-are shown within borrowings iy currént liahilities.

Fiancial instruments

the charity has elécted 1o epply the provisions of Section 11 *Basic Financiaf Instruments” and
Section 12 “Other Financial lssues® of FRS 102 fo ait of its fifiancial Instruments,

Finarcial instrumente are recognised In the charity's balance sheet when the charity bacomes
party to the contractual provisiofns of fhe instriment.

10



UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023

1. Accounting Policies (continued)

Financlal assets and liabilities are pffsut, with the net amounts presented in the financlal
Statements, when there is & legally enforceable right to set off the repognised amounts and there
s &n intention to Settie on a net basis or to realise the assets and settle the lability
simultaneously.

Bagic financlal assets

Basic finanelal assets, which include debtors and éash-and bank batances, are inltlally measured
at transaction price, including transaction costs and are subsgquently carried at amortised cost
using the effective interest method unless the amangement canstitutes a financing transaction,
whire thé transaction i meastred at the present valug ol the fullre receipts discounted at a
migrket value of Interest, Financial assets classified ag receivable within one year are not
amortised.

Basic financial liabiiities _

Basie financial Habliities, including creditors and hank loans are initially recognised at transaction
price unlass the arrangement constitutes a financing transaction, whére the debt Instriimant is
measured atthé prasent value of the future payments discounted at-a market rate of interest,
Financlal linbilities classified as payablé within one year are not amortised,

Pe-recognition of financial liabllities
Financial liabilities are derecognisedt when the charity’s contractual obligations axplre ot .are.
discharged oF cancelled,

2. Critical accounting estimates and judgements

In the application of the tharty's accounting paticies, the trustees are required to. make
judgements, estimates and assumptions: about the canying ambunt of assets and flabilities that
are Tiot readily-apparent trom other sources: The esiimates and assoclated assumptions are
based on historical experiente and other factors that are considered to bé rélevant. Actual results
may difter from these estimates,

The estimates and underying-assumptions are réviewed on an angoing basis. Revisions to
decounting estimates are recognised in the period In which the estimate fs revised where the
revision affects only that pefisd, orin the perod of the revision and future perods whera the
révision aftects both curment and future periads,

3. Donations and legacies

Unrestricted  Restricted Total Total
Fisnds funds
2023 2023 2023 2022
£ 3 £ £
Donatlons and gifts 680 272 952 -
Mémbership fees 6.005 - 8085 20,108
Totel for the year RT3 7oA 30108



UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023

4, Charitable activities

Sponsorship  Grants Total Total
2023 2023 2023 2022
£ £ £ £
Sales within charitable activities 50,587 - 50,587 77,784

Performance related grants . - - .

Total for the year | ~BD 587 i N

Analysis by fund

Unregtricied funds 50,587 - 40,587 77,784
Restricted furds . 10,000 -

56587 T TEoEET T InTeA

6. Charitable activities

2023 2022
& £

Depreciation and impalment - E
Application developments tosts 3,500 .
486,572 31,919

Shaté of support casts (note 8) 24,368 23,876
Share of govermancs osts (note 8) 29,195 30,266

Analysis by fund

Unrestricted funds 70,089 86,061
Restricted funds




UK AND IRELAND NEUROENDOCRINE TUMOUR SOCIETY LIMITED

NOTES TO THE FINANGIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023

6. Support costs

Support Guovernance Total Total
costs costs
2023 2023 2023 2022
£ £ £ £
ENET membership subscriptions 8,426 - 8,426 6,380
Website 2,802 - 2502 3,946
Management fees 13,550 - 13,586 13,5850
Independent examiiner and _ ,
accountancy feas ‘ 1,680 1,680 1,680
Other operating tosts - 2?;455 21, 455 27,596
Committee irieetings . 990
2288, L GE3035, S3503, D442
Analysed between . L _ o
Charitable activities 24,360 295 53803 6414D

7. Trustees

Nane of the trustees (or-any persons connected with them) recelved any remuneration or benefits

fiom the charity during the year (2022 - £nil),
8. Employees

Thers were no employees during the year. (2022.~ nll),
9, Tangible fixed assets

Computers

Cost o ,
At1 September:2022 and 31 August 2023
Depreclation and impairment
At 1 September 2022 and 31 August. 2023
Carrying amount

- At 81 August 2028
At 31-August 2022

£
&
i
.3
Vel
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UK AND IRELAND NEUROENDOCRINE TUMOUR SQCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023

10. Financial Instruments

Carrying amount of financial assets
Debt instruments medstred at amontised cost

Carrying value of financial liabilities
Measured on amontised costs

11. Debtors

: £
Armount due from Bio 20,871
Preépayments 5,117

e S,0B8

12, Creditors: amounts falting due within one year

2023
£

Deferred income 0
Other creditors 3,996
Accruals and deferred o

income 5,486

o

13. Other deferred Income

Other deferred income:

14

2023 2022
£ £

2022
£
36,318
13,600

28508
2022
2,840

3,706

—aE




UK AND IRELAND NEURGENDOCRINE TUMOUR SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2023

14. Rastricted funds

The income’tunds of the chaiity inciude restricted funds comprising the following unexpendst
balances of ddnations and grants held on trust fof specific pumoses:

Mavemant In
funds

Balarice at Incoming Resources Resources Balance
i resources sxpended  transferred &t 31
Seaptember 0 . August
2022 unrestricted 2023

£ £ L £ £

Grants 11,150 . - 11,180 -
TransNET 4,975 212 1,92¢ 3,268
Mobile apb 7,450 - - 5,285 2,185
development

772 T 18,334 546K

PR

Funds de-astricted were evident to have bean spent in prior years baséd on comparison with the
tracked fund balances,

15. Analysis of net-assets hetween funds

Furid balances at 33 August 2023-and 31 August 2022 are tepresented by curent
assets/(abilities,

168, Related party transaction

There were no disclosable related party trangactions during the year (2022 -~ none).



