Charity Number: 1148139
Company Number: 08102521

LIFE LINK, LLANDRINDOD

ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED.
31 MARCH 2024,




LIFE LINK, LLANDRINDOD-

ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 MARCH 2024

CONTENTS

Legal ahd Administrative information
Report of the Trustees
Independent Examiner's Repart

Statement of Financlal Activities
{(including Income and Expenditure. Acecurnit)

Balance Sheet

Notes to the Financial Statemients



LIFE LINK, LLANDRINDOD

LEGAL AND. ADMINISTRATION INFORMATION

TRUSTEES:

SECRETARY:

REGISTERED OFFICE:

REGISTERED COMPANY NUMBER:
REGISTERED CHARITY NUMBER:

INDEPENDENT EXAMINER:

T J Rowiands. {Chairman) _
P:M Stevens (resigned 31 March 2024}
J M Rallin {résigned en 20th-April 2023}
J | Davies

K-Farreira

P-M Stevens (resigned 31 March 2024)
K Ferreira {appointed T April 2024]

Festival C ﬁ;._l rety Liandrindod
Spa Road East
Liandti_hd_c')d Walis

Powys

LD18ES

08102627

1148138

A CJones

Andrew Jones & Co
Chartered Accountants
The Old Surgery
Spa:-Roéd

Liandrindod Wells
Powys
LD4 SEY



LIFE LINK, LLANDRINDOD'

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

The Trustees -present their annual repart with the Financial Statements-of the_.Char_ity for the year ended 31 March
2024.

The Financial Staternents comply with the Charities. Act 2011, the Companies Act 2008, the memorandum and
Articles.of Assaciation, Accounting and repdrting by Charities: Statement of recommended Practice applicable.to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) {effettive T January 2015) and the'Financial Reporting Standard applicable’in the -
United Kingdom and Republic of Irefand (FRS 102).

‘OUR PURPOSES AND ACTIVITIES

Objectives and aims:
The abjectives of the Charity are for the benefit of the public: _

1. 1o refieve poverty and financial hardship of-thode persons who ars in need by reason of their age, iil
health, disatiility, social or economic circumstances by the provisions of funds, goods.and services.

2. 1o relieve sickness-and to.promote and preserve good heaith to those pefsons who.are in need by réason
of their age, ill health, disabiiity, social 6r ecoriomic circumstances by ihe provision of funds; goads or
services of -any kind, including through the provision of gounseliing support, in sueh parts of the United
Kingdom or the world as the directors from tirme to time may think fit

F to aduam’:e-educatipn in such a way and in such parts of the United Kingdom or the world as {he directors.
from timé to timé think fit.

4. 1o advance in life and relieve:the needs of chiidren and yourig; peopls through the provision of recreationial
and leisure time activities provided inthe. interest of sociat weifare; designed to improve their conditions of
life. providing support and -activities which develop their skills, capacifies and capabifities 1o enable them to
participate in sodiety as mature and responsible intiividuals

5. to promote such other purposes recognised as charitable under the laws of England and Wales as the
dirgctors may from time {o time think fit. '

ACHIEVEMENTS AND PERFORMANCE .

running at fuil capacity mast-of the fime. One new membey -of staff joined the tearn to meet the increase in.demand
and to ensure the high level of care-and-education that Jigsaw is renowned for,

A great year of achievemients ‘and performance with increases in: numbers across the. sefting. Jigsaw is row

PLANS FOR THE FUTURE

;}_fgsaw will look 1o increase the nuimber of childreh it is registered for daily from 40'10.50 as the demand for carg is
so high. This will ensure a strong future for the séiting and with a wonderful feam in Dlace, the preschool will

gontinue to provide. anvextremely high level of care and education for children aged 2 to 4 years.
FINANCIAL REVIEW

Total Income in‘the year was £242,91% compared to £234,560 in 2023, Expefditure incréased in the vear to
£235,525 compared to £222,527 in.2023. "

Net income for the year was £7,334 compared to. Nef Income of £12,033 for-the previous vear, The net
movement in funds were net income for Restricted Funds of £1,109 (2023 — £4,869) and net income for
Unrestricted Funds of £6,285 (2023 = netincome £7,164), A detafled breakdown of income and Expenditure is
provided in the notes to the. Financial statements. '

R’eserves-Po__!Ecy

The Trustees have established a policy whereby the unrestricted funds not committed or invested ih tangible
fixed assets, should be approximately three months of unresfricted résources expendad which is estimated at

£60,000. At31 March 2024, the Charity had free reserves of £93,932 (2023— £84,883),



LIFE LINK, LLANDRINDOD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED. 31 MARCH 2024

LEGAL AND ADMINISTRATION
Legal and administration details are given on page 1.

‘GOVERNING DOCUMENT

Life Link, Liandrindod is a company limited by guarantes and & registered Charlty govemed. by its Articles .of
Association. The governing body of the charity is knewh as the board of directors {irusiees) under those Articles of

Assodiation.

RISK REVIEW

The Trustees have conducted their own review of the major risks to which the Charity is exposed fo.and systems
have been established to mitigats those risks. Thesé procedures are’ periadically- reviewed fo ensure they sfill
meet the needs of the Charity.

TRUSTEES"RESPONSIBILITIES

The Trustees, (who are. also directors: of Life-Link, Liandrindod for the purposes of company jaw) are responsible
for preparing the Trustees' Report and the Financial Statements. in accdrdance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare Financial Statemenits for each. financial year. which give afrue-and
fair view of the state of affairs of the. charitable ¢ompany and of the incomitig resources and’ appltcat;on of
resources, including the income and expenditure; of the charitable company for that period. In preparing these
Finangial Statements, the Trustees are required to:

.select suitabie accounting polictes .and then apply them consistently,

observe-the methods and principles in the Charities SORF;

‘make judgements and estimates that'are féasonable and prudent;

state whether applicabie UK Accounting Standards have been followed, subject to any material departures
disclosed and explained-in the Financial Statements.

prepare the Financial Statemnents on the -going concern - basis unless it ]s.'inappropri_ate (o] pre_sume_"tha_l' the
campany will contirue in business ' ' ' '

o 0 ¢ 8

The Trustees are responsible for kéeping proger accounting records which disclose with réasonakile accuracy, at
‘any time the financial position of the charitable company and' to’ enable them to ensure that the Einancial
Statements comply with the Companies Act 2006. They are alst responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irrégutarities.

The Report of ths Trustees has been prepared in accordance with the Statement of Recommended Practice -
‘Accotinting and Reparting by Charities (SORP 2018} and in agcordance with special ‘provisions. of Part 15 to the
-Companias Act 2008 relating to smail.companies.

Approved by the Trustees on 5 December 2024 and signed.on their behalf by;

7 Rowlands-
Chair



LINK LINK, LLANDRINDOD

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
OF LIFE LINK, LLANDRINDOD

| repait on the dccounts of the Charitable Company for the yéarended 31 Man_:h 2024.', whi_ch_-are sei out on pages
51012

Respective Responsiblilities of Trustees and Examiner

‘The Charity's. Trusiees {who -are also the directors of the camipany for the purposes of company law) are
responsibie forthe preparation of the actounts. The Charity’s Trustees consider that'an, audit is nétréguired for
this year under Section 1442} of the Charities Act 2011 {the 2011 Act) and_that. an independert examination is

‘needed.

Having satisfied. myself that the charity is not subject fo audit under company law and is eligible for Independent
éxamihation, it is'my responsibility to:

- exa__m'i'ne.the accounts-undér.section 145 of the Charities Act 2011
« t6 follow the procedures laid down in the general Difectiohs given by the Charity Commission under section.

145(5)(b) of the 2011 Act; and
* to state whether particitiar matters have come ta.my- attention.

Basis of Independent Examiner’s Report

My examination was carried out in accordance with the, General Directions given by the Charity Commission. An
examination includes: a. review of ‘the accounting records kept by'the C'hanty and a comparison of the accounts
presented with those records. It aisq inciudes consmerat:on of any unusual items or disclosures in the accounts,
and seeking explanations’ fram you as Trustees cancerning any such riatters. The procedures undertaken do not
provide all the evidence that wouid be required in an audit and, conseduently, no opmlon is given as to whether the
accounts present.a ‘true‘and falr view' and the-repdrt is limitéd to those matters set-out in the statement below..

indépendent Examiner’s-Statement
in connection with my examination, no mattér-has come to my attention:
- which gives me reasonable cause to believe that, in any material respect, the. requirements
{a) fo keep accounting records:in dccordance with section 386 of the Companies Act 2006 and

(b} to prepare accounts which accord with the dcecunting records and to comply with the accounting
- requirements of section 396 of the Companies. Act 2006 and Have not been mét: or

to: which, in my opinion, attention should:be drawn in-order to.enable a proper understanding of the accounts to be
reached,

A C.Jones BSc:(Econy FCA
Andrew Jdones & Co
Chartered Accountants
‘The OId surgery

Spa Road

Llandrindod Wells

Powys

LD1 5EY

5 Detember 2024




'LIFE LINK, LLANDRINBOD-

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)
' 'FOR THE YEAR ENDED 31 MARGH 2024

INCOME

Charitsble Activities
Other Trading Activities
Gther Income

TOTAL INCOME

EXPENDITURE

Charitables Activities

TOTAL EXPENDITURE

NET INCOME/{EXPENDITURE)
BEFORE TRANSFERS

Transfer Between Funds

NET INCOMEAEXPENDITURE) AND NET
MOVEMENT IN FUNDS FOR THE YEAR -

Total Funds Brotght Farward

Total Funds Garried Forward

Néte

Total "Fotal
Funds Funds
Unrestricted Restricted “Year Ended Year Ended
Funds’ Funds 3141342024 3132023
£ £ £ £
77,362 164,009 241,401 230,503
- - - 3,650
4,518 - 4,518 507
78,810 164,008 242.919 234,560
157,208 78,237 235505 221 531
157,268 78,237 235,525 221,531
(78,378) 85772, 7.394 13,029
R4 BB3 (84,663) - -
6,285 1,108 7,394 13,028
98,802 5865 104,667 88,390
105,087 B,474 412,061 101.419

The ‘statement of financial attivities includss all gains and losses recognised:in the year,

All incoming resources and resources expended derive from continuing activities.

The notes'on pages 7 o 13 form an integrai part of these Financial Statements.



LIFE LINK, LLANDRINDOD

BALANCE SHEET
AT 31 MARCH 2024

2024 2023
FIXED:-ASSETS Note £ £ £ Py
Tangible Assets 6 18,128 19,774
18,128 19,774

CURRENT ASSETS,
Debtars 7 3,026 3,638
Cash at Bank and In Hand 96,954 8?,-_586

99,980 941,224
CURRENT LIABILITIES
Greditors Armount:Falling BueWithin One Year 8 (8,048} (6,331}
NET CURRENT ASSETS 93,932, 84,803
NET ASSETS 12 112,061 104,667
THE FUNDS OF THE CHARITY
Unrestricted Funds;
General Funds 105,087 98,802
Unrestricted Funds 1§ 105,087 98,802
Restricted Funds 11 6,974 5866
TOTAL FUNDS 12 12,061, 104,667

For the year in question, the charitable company was entitled to exemption from an audit under section 477 of the
Companies Act 2008. ' ’ o

The members have not required the charitable' company to sbtain an audit of its acgounts for the year in quéstion
In;accordance with ‘section 476 of the Act.

The Trustees ackniowledge their responsibilities for complying with the requitements of the. Companies Act 2006
with respect.to accounting records and the preparation of the accounts.

by the Trustees on 5 December 2024 and signed on "t_héir_behalf.'by:

Chairman

Company Mumber: 08102521

“The notes on pages 7 to 13 form an Ent;eg_ral'part of these Financial Statements:



LIFE LINK, LLANDRINDOD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024.

ACCOUNTING POL]CI_ES
Basis of Preparation

The Fmanclai Statements have baen prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommaended Practice applicable to chiafities preparing their accounts.in agcordance with the
Financial Reparting Standard applicable in the UK and Republic of reland (FRS 102} (efiective 1 January
'2015) {Charities SORP(FRS 102)}, the Financial Reporting Standard appl:cab!e in the United Kingdom and
Republic of Ireland (FRS 102} and the Companies Act 2006, The gharity is not required to prepare a

Statement of Cash: Flows.

The charity constitutes a pubilc benefit enfity as defined by FRS 102, Assets and liabilittes are |n1tially
Tecognised at historical east or transaction value: unless otherwise stated in the relevant accountmg pelicy

notefs).

Preparation of Accournits on a Going Concern Basis

The trustees considér that the financial statements cah.be prepared on & going concern basis.

Exemption froim Preparing.a Cash Flow Statement

The charity opted to adopt Bulletin 1 published 6n 2 February 20186 anid have therefore not included acash
flow statement in these financial statements..

Income

Income including capital grants for the purchase of fixed assets are: tncluded in full in the Statement of
Financial Acfivities when these arg receivable.

income represents amounts réceivable i the year for income for donations, grants; therapy feceipt
donations, fund-raising, subscnphons including life memberships and interest received,.

income in.the form of donated assets is included in the Income and Expenditure Account at a reascnable
estimate of their value and capitalised whére appropriate,

Expenditure

[Expenditure is included in the Statement of Financial Activities on an acerial's basis, inclusive. of any VAT
which cannot be recovered.

Charitable Expenditure comprises those costs directly. attributable to direct charitable activities.

Governance costs compfise all dosts involving -public accountability of the Charity ahd its dampliance with
regulations and good practice. These: costs.inclide’ mdependent exammat:on fees, legal fees and 10% of the
staff costs for the Financial Administrator,

Tangible Fixed Assets -

Depreciation is provided at the following annual rates in order to write off each assel over its estimated useful
life:

Improvements to Propetty 5% straight line on cost
Equiptment 20% straight line (previously 15% reducing balance)
Office Equipment 33.33%. straz_ght fine {previously 15% reducing balancs)

Voluntary Hélp and Gifts in Kind,
No value-has beeh put onthe-voluntary help received during the year.
Debtors

Debtors are recognised at the setflement amount due. Prepayments are va'lue_d_ at t’he"ar‘n'ount-_prepaid .

=



LIFE LINK, LLANDRINDOD.

NOTES TO THE FINANCIAL STATEMENTS:
FOR THE YEAR ENDED 341 MARCH 2024

Cash at Bank-and in Hand

Cash -at ban¥ and cash; in hand inchides cash and short term highly’ I1qu:d investments with a short. maturity of
-three mgnifis or less from the-date of acqussrtmn ‘or opering of the deposit or similar account,

Creditors and Provisions

Creditors and provisions are recognised wherg the chanty has a present obltgatnon resulting from a past
event that will probably result inn the transfer of funds to a third: party and the amount die 1o setlie the
-obligation can be meastred or estimated reliably. Creditors and provisions are normally recognised at their
settiement amount after allewing for any trade discounts due.

Accounting for Separate Funds
The finangial.statemenis of 2 charity must differentiate between restri'cte_d"and unr_'e'str'ic_ted funds.

Restricted funds are funds subject to specific.conditiens, Jmpased by-the donor or by the spec:ﬁc terms of the
'chanty appeal less amounts expended for these purposes.. ‘Designated funds are income furids of the Charity
which have been set aside for specific purposes, less ameunts expended for these purposes. Unrestricted
funds are ai the other funds of the ‘charity.

Pensions

The Charity operates a defined contribution’ pension scheme for its employees. The assets of this scheme
are- held separately from. those of the: Charity, being: invested with insurance companies. Pensicn costs
charged in the Statemerit 6f Finantial Activities disclosed in note 4 represent contributions. payable by the
Charity in the year.



LIFE LINK; LLANDRINDOD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR:ENDED 31 MARCH 2024

Total Funds Total Funds

2 INCOME Unrestricted Resfricted Year En'c__ied Year Ended
Funds Funds. 31132024 31/3/2023
_Iricome from Charitable Activities: E £ £ £
Grants Receivable - 3,889 3,888 10,213
Flying Start . 57,487 57.487 53,623
Jigsaw 77,392 - 77,392 59,847
Action for Children - 352 352 4,546
3 Year Funding - 102,281 162,281 102404
77,382 164,009 241,401 230,503
Other Trading. Activities:
Consuliancy Fees - - - 3,050
Service Agreement Licence - - - 500
- - . 3550
Other Income:
Sundry Incoma g2 - 62 -
Interest Received 1456 - 1456, 507
1,518 - 1,518 ‘507
TOTAL INCOME 78,510 164,009 242,919 -234,560.

Unrestricted . Rgs_tr_ic_ted Year Ended Year Ended

GRANTS ol : - ;
Fundg Funds 317312024 31/312023
-Grants received in the year were as.under: £ £ £ £
'Pow_ys County Counefl - 3.889 3,885 0,213
- 3,889 3,888 10,213




LIFE LINK, LLANDRINDBOD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

No employse rec:e':ived smolumants of more than £60,000'in the year

10

Total Total
‘Funds Fusids
3 'EXPENDITURE Unrastricted Restricted Year Ended Year Ended
Funds Funds 311312024 31/3/2023
Charitabie Activities: £ £ -£ £
Costs Directly Allocated to Charitable Aétivities:
Staff. Costs - Flying Start - 38468 38,468 38,781
Staff Costs - Jigsaw 78,416 352 78,768 56,452
Stalf Costs - 3 Yéar Old Funding - 36837 38,637 48,196
Staff Casts - Life Link 28,334 - 28,334 25,536
Emplover National Insurance 7,640 - 7.640 5,133
Staff Pensfon Canfributions 3,462 - 3,492 3,‘025
Staff Trajning 523 - 523
Snacks 3,067 3,967 3,701
Uniforms . : - 1,263
Equipment and Consumablas 8476 5649 8,145 10,256
Building Maintenance -2’,88['._? - 2,680 4,332
Accommaodation. Costs 11,266 - 11,266 10,447
insurance 707 - 707 391
Office Supplies 2,405 - 2,105 1,611
Legat and Professional Fees 2,795 - 2,795 3,287
Payroli Fees 720 - 720 1,075
Grant Repaid - - - 2421
Dépreciation -3.382 2,41 5,508 5,022
Governarice Costs {See-beiow} AL - 2778 1,500
157,288 78,237 235,525 221,531
Fotal Total
ANALYSIS OF GOVERNANCE.COSTS e o . Funds Funds
: Unrestricted Restricted Year Ended Year Ended
Funds Funds 31/3/2024 31/3/12023
£ £ £ £
Staff Costs 975 - 978 -
Accountancy 1,500 < 1,500 1,200
Independént Examiner's Fee 300 - 200 3N
2,775 - 2778 1,500
STAFF COSTS,
Th_ere'wasan average of 10 employees Including part-ime (2023 - 11).duting the, year, whose. costs were as under,;
2024 2023
£ £
Wages and Salarias 183,882 170,421
Emp_[oyers Nat_icnal Insurance 7.640 6,133
Staff Pension Costs 3,492 3025
195,014 179,579




LIFE LINK, LELANDRINDOD

NOTES TO THE FINANCIAL STATEMENTS
EOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Restricted
5 TRANSFER BETWEEN FUNDS Funds Funds
The Transfer Betweesn Funds in The Year Are: £ £
Transfer of costs fram Unrestricted Funds fo Restricted Funds 84,663 '('84-.663_)
54,663 {84.663)
improvemenis ‘Ofiice _
6 TANGIBLE ASSETS to Property Equipment Equipment - Tatal
£ £ E E
‘Cost or Revaluation
‘At 1 Aprit 2023 1,660 34,501 3,042 36,203
Additions- - 3,858 - ‘3,858
At 31 March 2024 1,660 35359 3,042 40,061
Depreciation
At T April- 2023 580 13,861 1,988 16,428
Charge forthe year _ 83 5,183 237 5,503
AL:31 March 2024 663 19,044 2,225 21,932
Net Baok Vaiue
At 31 March 2024 097 18,315 817 18,129
At 31 March 2023 1,080 17640 054 14,774
7 DEBTORS 2024 2023
E £
Other Debtors 2,721 3,358
Prepayments 308 280
3,028 3,538
8- CREDITORS: Amounts falling-due within-one year. 2024 2023
£ £
Craditars 870 1AT?
Accruals 1,500 1,500
Shori-Terr Compensated Absence (Haoliday Pay) 3,678 3,654
6,048 £:.331

1




LIFE LINK, LLANDRINDOD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

9 UNRESTRICTED FUNDS AL114/2023 Income ‘Expenditure Transfers: At 311312024
£ £ 3 8 E
Unrestricted Funds:
Gerneral Funds 98,802 78,910 {157 288) 84,663 105,087
Total Unrestricled Funds 98,802 78910 157 288} 84,663 105,087
10 RESTRICTED FUNDS At 1/4£2023 income: Expenditure  Transfers At 31/3/2024.
£ £ £ £ £
Restricted Income Funds;
Flying, Start - 57,487 (38:468) {19,019) -
Action for Children - 352 (352} . .
2 Year Funding - 102,281 {36,637} {65,644} -
Powys County Golingif - 869 (56D) - -
- 160,789 {76,126), {84,663} -
Restricted Capitaj Funds:
Powys County Council - IT Equipment 328 - {82} - 248
Powys Courity Couneil - Education . o
Equf;:i’ment 4,501 - {1.126) - 3,375
Powys Caunty Council - Equipment far o . .
Jigsaw 1036 - (_259} - 777
‘Powys County Colincil - Sengory B .
Equipment - 3.220 (844) . 2,576
5,665 3.220 {2.114) - 6,974
Total Restricted Funds 5,865 164,009 (78,237) {84,663} 6,974
The purposes of Restrictad .Cap_[tal Funas are-annotated above.
11 ANALYSIS OF NET ASSETS BETWEEN FUNDS _
Tangible Nt
Fixed Current
Assets Assets Total
£ £ £
Unrestricted Funds - General Fynd 11,158 53,932 105,087
Resbicted Funds 6,074 - 6,974
18129 93,932 112,061

12



LIFE LiNK, LLANDRINDOD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2. TRUSTEES REMUNERATION AND EXPENSES

No remuneration directly or indirectly sut of the funds of the Charity was paid or payatile'in the year to-any Trustes 6r to any
person or persons known to be connected with any of them: '

Notravel expenses were paid to a-Trustge {2023 - ENILY. N Trustees were paid Volunteer Expenses in the year (2023 -
£NIL). -

13 TAXATION
The: compahy'fs registered as a charity and is therefore nai liable to Corporation Tax.

13



