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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report)

Year ended 31 December 2023

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 December 2023.

Reference and administrative details

Registered charity name The Ffald-y-Brenin Trust Limited
Charity registration number 1148032

Company registration number 08070275

Principal office and registered Ffald Y Brenin

office Pontfaen
Fishguard
Pembrokeshire
SAB5 9UA
Wales

The trustees

Mr C P Mould

Mrs PV S Bell

Mr R J Roberts

Rev Canon S R Bell
Mr D H Davies

Ms S W Rees

Independent examiner lan Williams
Chartered Certified Accountant
Ffynnonddofn
74 High Street
Fishguard
Pembrokeshire
SAB5 9AU

Structure, governance and management

The Ffald-Y-Brenin Trust Limited is governed by its Memorandum and Articles of Association as
incorporated under the Companies Act 2006 on 15 May 2012. It became a registered charity on 10
July 2012. The Trust is a company limited by guarantee and has no share capital. The liability of
each member in the event of a winding up is limited to £10.

It is intended that the trustees will be selected generally by word of mouth, based on a skills audit
carried out by the remaining trustees to secure the balanced expertise required for the efficient
delivery of the trust objectives. New trustees are provided with information about the working of the
Ffald-Y-Brenin Trust, its history and future plans. In addition they are given information on
recommended good practice including the Charity Commission's publications "Responsibilities of
Charity Trustees" and "Hallmarks of a Well-Run Charity".
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of The Ffald-y-Brenin Trust
Limited

Year ended 31 December 2023

I report to the trustees on my examination of the financial statements of The Ffald-y-Brenin Trust
Limited ('the charity') for the year ended 31 December 2023.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination
because | am a member of the Association of Chartered Certified Accountants, which is one of the
listed bodies.

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3.  the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 December 2023

2023 2022
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £ £
Income and endowments
Donations and legacies 5 135,912 — 135,912 96,801
Charitable activities 6 240,257 - 240,257 202,643
Investment income 7 1,496 - 1,496 646
Total income 377,665 - 377,665 300,020
Expenditure
Expenditure on charitable activities 8,9 374,989 1,260 376,249 337,940
Total expenditure 374,989 1,260 376,249 337,940
Net income/(expenditure) and net
movement in funds 2,676 (1,260) 1,416 (37,850)
Reconciliation of funds
Total funds brought forward 623,691 8,678 632,369 670,219
Total funds carried forward 626,367 7,418 633,785 632,369

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 8 to 17 form part of these financial statements.
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Statement of Financial Position (continued)

31 December 2023

'Emese financial statements were approved by the board of trustees and authorised for issue on
G=TS ‘.‘%.ff\.., and are signed on behalf of the board by:

(‘-

N~ ﬂ\\j@]\/\

v,

Mr C P Mould
Trustee

The notes on pages 8 to 17 form part of these financial statements.
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2023

3. Accounting policies (continued)
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitlement is established.
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2023

3. Accounting policies (continued)
Impairment of fixed assets (continued)

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

11
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 31 December 2023

6. Charitable activities

Unrestricted Total Funds
Funds 2023
£ £
Contributions toward conferences and
accommodation 206,030 206,030
Bookshop sales 34,227 34,227

240,257 240,257

7. Investmentincome

Unrestricted Total
Funds
£
Rent receivable 1,496

8. Expenditure on charitable activities by fund type

Funds

2023
£

1,496

Unrestricted

Advancing the Christian Religion 374,989

Advancing the Christian Religion 336,980

9. Expenditure on charitable activities by activity type

Activities
undertaken

directly

£

Advancing the Christian Religion 376,249

10. Net income/(expenditure)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation of tangible fixed assets

Unrestricted Total Funds
Funds 2022

£ £
171,300 171,300
31,343 31,343
202,643 202,643
Unrestricted Total Funds
Funds 2022

£ £
646 646
Restricted Total Funds
Funds 2023

£ £
1,260 376,249
Restricted Total Funds
Funds 2022

£ £
960 337,940
Total funds Total fund
2023 2022

£ £
376,249 337,940
2023 2022

£ £

14,342

14,288
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The Ffald-y-Brenin Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 December 2023

14. Tangible fixed assets

15.

16.

17.

Cost
At 1 January 2023
Additions

At 31 December 2023

Depreciation
At 1 January 2023
Charge for the year

At 31 December 2023

Carrying amount
At 31 December 2023
At 31 December 2022

Stocks

Raw materials and consumables

Debtors

Prepayments and accrued income
Other debtors

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Accruals and deferred income

Other creditors

Freehold Fixtures and

property
E

530,056

fittings Total
£ £
51,689 581,745
4,050 4,050
55,739 585,795
30,801 112,796
3,741 14,342
34,542 127,138
21,197 458,657
20,888 468,949
2023 2022
£ £
6,852 5,285
2023 2022
£ £
2,372 1,374
3,903 4,711
6,275 6,085
2023 2022
£ £
4,098 6,787
2,712 2,717
200 -
678 743
7,688

10,247

15
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 December 2023

20. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

£
458,657
175,398
(7,688)

626,367

Unrestricted
Funds
£
468,949
146,583
(10,247)

605,285

Restricted Total Funds

Funds 2023
£ £
- 458,657
7,418 182,816
- (7,688)
7,418 633,785
Restricted Total Funds
Funds 2022
£ £
- 468,949
8,678 155,261
- (10,247)
8,678 613,963
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 31 December 2023

Income and endowments
Donations and legacies
General donations

Friends donations

Gift aid tax claims
Legacies

Charitable activities
Contributions toward conferences and accommodation
Bookshop sales

Investment income
Rent receivable

Total income

2023 2022

£ £
37,947 27,595
53,182 43,998
24,783 25,208
20,000 -
135,912 96,801
206,030 171,300
34,227 31,343
240,257 202,643
1,496 646
377,665 300,090
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The Ffald-y-Brenin Trust Limited
Company Limited by Guarantee
Notes to the Detailed Statement of Financial Activities

Year ended 31 December 2023

2023 2022
£ £
Expenditure on charitable activities
Advancing the Christian Religion

Activities undertaken directly
Re-sale items 15,738 15,559
Staff salaries and wages 231,123 209,473
Employer's NIC 15,869 9,654
Pension costs 3,680 3,455
Rates and water 613 923
Light and heat 25,047 17,143
Repairs and maintenance 3,001 1,093
Insurance 4,386 3,981
Travel 5,181 4,287
Legal and professional fees 723 4,145
Telephone 2,599 2,605
Depreciation 14,342 14,288
Postage 2,589 2,407
Subscriptions 3,584 2,300
Enthuse charges 2,051 1,890
Sundry expenses 3,222 745
Outsourcing 2,614 13,165
Cleaning and waste disposal 1,084 1,001
Catering and consumables 11,623 8,874
LHOP expenses - 801
Printing, stationery and advertising 9,529 4,687
Building maintenance 12,025 9,686
Garden maintenance 2,274 3,388
Bank charges 3,352 2,390

376,249 337,940
Expenditure on charitable activities 376,249 337,940
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