










The Old Vic Endowment Trust 

TRUSTEES' REPORT 

For the year ended 30 November 2022 

Appointment of Trustees 

The board of Trustees has the power to appoint additional trustees as it considers fit. 

Organisational structure 

The charity is governed by a board of Trustees of up to 6 members. The Trustees meet regularly to manage its affairs. The day­
to-day operations of the charity are managed by a management team appointed by the trustees and reporting to the board. 

New Trustees undergo an orientation period to brief them on their legal obligations under charity and company law, the 
content of the Memorandum and Articles of Association, the committee and decision making processes, the business plan and 
recent financial performance of the charity. During the induction period they meet key employees and other trustees. Trustees 
are encouraged to attend appropriate external events where these will facilitate the undertaking of their role. 

The board regularly looks at the skills, experience and diversity of its members to find imbalances and gaps, informing Trustee 
recruitment and training. The board recognises the value of a diverse board and when deciding how to recruit Trustees, the 
board thinks about how to attract a diverse oool of candidates. 

Relationship with related parties 

The charity has a close relationship with OVIT. There are no other related parties other than the Trustees. 

Statement of Trustees' responsibilities 
The Trustees, who are also the directors of The Old Vic Endowment Trust for the purpose of company law, are responsible for 
preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom Accounting 
Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the 
state of affairs of the charity and of the incoming resources and application of resources, including the income and expenditure, 
of the charitable company for that year. 

In preparing these financial statements, the Trustees are required to: 
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and

explained in the financial statements; and 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue 
in operation. 

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the 
financial position of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006. 
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 

On behalf of the Board of Trustees 

�� 
JP M Norbury 

Director and Trustee 

Date 29/08/2023 
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The Old Vic Endowment Trust 

11. Debtors 

Prepayments 

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 30 November 2022 

12. Creditors: amounts falling within one year 

Trade creditors 

Accruals and deferred income 

13.Funds 

Current year

Unrestricted funds 

General funds 

Prior year 

Unrestricted funds 

General funds 

14. Related party transactions 

Balance at 1 

December 

2021 

6,978,921 

6,978,921 

Balance at 1 

December 

2020 

6,674,418 

6,674,418 

Income Expenditure 

153,609 (1,132,147) 

153,609 {1,132,147) 

Income Expenditure 

128,807 (88,719) 

128,807 {88,719) 

2022 

£ 

165 

165 

2022 

£ 

4,290 

4,290 

Revaluation 

gains and 

losses 

{445,228) 

{445,228) 

Revaluation 

gains and 

losses 

264,415 

264,415 

The charity approved grants totalling £1,130,000 (2021 - £80,000) to The Old Vic Theatre Trust 2000. 

2021 

£ 

117 

117 

2021 

£ 

3,083 

3,900 

6,983 

Balance at 30 

November 

2022 

5,555,155 

5,555,155 

Balance at 30 

November 

2021 

6,978,921 

6,978,921 
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