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Canolfan Gymunedol Ystradowen Community Centre Ltd
Trustees' Report

The trustees, who are directors for the purposes of company law, present {he annual report together with the
financial statements of the charitable company for the vear ended 31 March 2024,

Objectives and activities
Objects and aims

Objectives and aims
The charity's objectives are as follows :

- to further or benefit the residents of Ystradowen and the surrounding area;

-t advance education;

-to provide facilities in the interests of social welfare for recreation leisure time occupation; and
-lo improve the condition of life for the residents

Objectives, strategies and activities

Ystradowen Community Centre has been a great support to the community throughout the years and especially
through the pandemic until present day, which has proven that the community needs our essential services on a
daily and weekly basis.

Our services are now slowly picking back up after the pandemic and we pian to expand our services in the
future following the lead of the community with new and exciting projects.

Our drivers not onfy detiver all our catering services but lake people shopping, visits to the doctors, dentists and
eye appointments, along with providing school runs. In fact, whatever the communtiy needs are we are there to
provide the support. The dirvers also support the luncheon club clients throughout the week.

Our kitchen staff are doing a brilliant job providing three different catering services ftom our kitchen, such as
buffets, the community cafe and the luncheon club. They take great care dealing with different individuafls and

functions that we cater for,

Our commumity support supervisor works her secks off, Doing more than some would by overseeing the whole
of the work done at the centre,

As for volunteers/trustees they put all they can into the Centre and go over and above their duties. Without them
the Centre wouldn't be able to provide such essential services to the local community and surrounding areas.

Fwould like to thank all the staff, volunteers and trustees for the great work they do.
We wilt continue the great work we do and help even more people in the years to come.

Public benefit

Activities undertaken to further public benefit

The trustees confirm that they have complied with the requirements of section [7 of the Charities Act 2011 1o
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:
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Canolfan Gymunedol Ystradowen Community Centre Ltd
Trustees' Report

Trustees: D Belcher
Ms Daphne Jones (retired)
Julie Richards
Ms Kathryn Hughes (appointed 20 September 2023)

Chairman; D Belcher

Structure, governance and management

Nature of governing document

The charity is a charitable company limited by guarantee and is governed by its Memorandum and Articles of
Association.

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk
The charity’s activitics expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge

these exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity’s credit risk is primarily attributable ta its trade reccivables. The amounts presented in the balance
sheel are net of allowances for doubtful receivabies. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduetion in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liguidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and futuee

developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the [inancial

statements.
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Trustees' Report

Statement of trustees’ responsibilities

The trustees (whe are also the directors of Canolfan Gymunedol Ystradowen Community Centre Lid for the
purposes of company law) are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepled Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Irefand". The report and accounts have been prepared in accordance with the provisions in the
Companies Act 2006 relating to small companies.

Company law requires the trustees o prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

+ select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards, comprising FRS £02 have been followed, subject to any
material deparlures disclosed and explained in the financial statements; and

*+ prepare (he financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charilable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity an 22 December 2024 and signed on its behalf by:

.28 Sores

Ms Daphne Jones (retired)
Trustee
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Independent Examiner's Report to the (rustees of Canolfan Gymunedol Ystradowen
Community Centre Ltd (‘the Company')

[ report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March
2024,

Responstbilities and basis of report

As the charity’s trustees of the Company {and also its directors for the purposes of company law} you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and ave eligible for independent examination, | report in respeet of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 20[1 Act’). In carrying out my
examination [ have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

| have completed my examination. [ confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Canolfan Gymunedof Ystradowen Community Centre Ltd
as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by chatities fapplicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

[ have no concerns and have come across no other matters in connection with the examination to which aftention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Dean Beniamous FCCA

4 High Street
Pontardawe
Swansea

West Glamorgan
SA8 4HU

22 December 2024
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Statement of Financial Activities for the Year Ended 31 March 2024

Canolfan Gymunedo! Ystradowen Community Centre Ltd

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricfed Restricted Tatal
funds funds 2024
Nofe £ £ £

Income and Endoewments from:
Donations and legacies 3 1,430 - 1,430
Charitable activities 87,369 8,212 95,581
[nvestment income 5 205 - 295
Total income 89,094 8212 97.306
Expenditure on:
Raising funds {19,761} - (19,761)
Charitable activities 6 {107 468) (7,304) (114,772}
Total expenditure (127,229) (7,304) {134,533}
Net (expenditure)fincome (38,135) 968 {37,227
Net movement in funds (38,135) 908 (37,227
Recounciliation of funds
Total funds brought forward 139,666 - 139,666
Total funds carried forward 14 [01,531 908 102,439

Unrestricted Restricted TFotal

funds funds 20623
Note £ £ £

Income and Endowments from:
Donations and legacies 3 1,502 - 1,502
Charitable activities 81,623 32.635 114,258
Investment income 5 33 - 33
Total income 83,158 32,635 115,793
Expenditure on:
Raising funds {10,381) - (10,381)
Charitable activities i (94,448) {35,243) {129,691)
Totaj expenditure (104,829 (35,243) (140,072)
Net expenditure (21,671) {2,608) {24,279
Net movemeni in funds {21,671) (2,608) (24,279
Reconciliation of funds
Total funds brought forward [63,815 130 163,943
Total funds carried forward 14 142,144 (2,478) 139,666

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 9 to 19 form an integral part of these financial statements.
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Canolfan Gymunedol Ystradowen Community Centre Ltd
Statement of Financial Activities for the Year Ended 31 March 2024
(Including Income and Expendifure Account and Statement of Total Recognised Gains

and Losses)

The funds breakdown for 2023 is shown in note 4.

The notes on pages 9 to 19 form an integral part of these financial statements.
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Canolfan Gymunedol Ystradowen Community Centre Lid

(Registration number: 07872629)
Balance Sheet as at 31 March 2024

2024 2023
Note £ £
Fixed assets
Tangible assets 1G 53,804 59,633
Investments 11 5,000 5,000
58,804 64,633
Current assets
Debtors 12 4,948 4,948
Cash at bank and in hand 87,194 89,097
92,142 94,045
Creditors: Amounts falling due within one year i3 (48,507) {19,612)
Net current assets 43,635 75,033
Net assets 102,439 139,666
Funds of the charity:
Restricted income funds
Restricted tunds 14 - 691
Unrestricted income funds
Unrestricted funds 102,439 [38,973
Tatal funds 14 102,439 139,666

Far the financial year ending 3t March 2024 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies,

Directors® responsibilities:
* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

+  The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accardance with the special pravisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2004,

The financiai statements on pages 6 to 19 were approved by the trustees, and authorised for issue on 22
December 2024 and signed on their behalf by:

Ms Daphne Jones (retired)
Trustee

The notes on pages 4 to 19 form an integral part of these financial statements.
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Canoifan Gymunedol Ystradowen Community Centre Lid

Notes to the Financial Statements for the Year Ended 31 March 2024

1 Charity status

The charity is limited by guarantee, incorporated in UK, and consequently does not have share capital. Bach of
the trustees is liable to contribute an amount not exceeding £Nif towards the assets of the charily in the event of
liguidation.

The address of its registered office is:
38 New Road

Ystradowen

Carmarthen

SA92YY

These financial statements were authorised for issue by the Grustees on 22 December 2024,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated,

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS £02)) (issued in October 2019)
- (Charities SORP (FRS £02)), the Financial Reporting Standard applicable in the UK and Republic of [reland
(FRS 102} and the Companies Act 2006,

Basis of preparation

Canolfan Gymunedol Ystradowen Community Centre Lid meets the definition of a public benefit entity under
FRS 102. Assets and liabifities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to eacly adopt Bufletin 1 published on 2 February 2016 and have therefore not included a cash
flow slatement in these financial statements,

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured refiably.
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2024

Deferred income

Deferred income represents amounts received for future periods and is released to incoming resources in the
period for which, it has been received. Such income is only deferred when:

~ The donor specifies that the grant or donation must only be used in future accounting periods; or
- The donor has imposed conditions which must be met before the charity has unconditional entitlement.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregale similar costs lo that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the assel’s use.
Other supporl costs are allocated based on the spread of staff costs,

Raising funds

These are costs incurred in atiracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Taxation

The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act [992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Business comhbinations

Business combinations are accounted for under the purchase method. Where necessary, adjustments are made to
the financial statements of subsidiaries to bring the accounting policies used into line with those used by the
charity. All intra-group transactions, balances, income and cxpenses are eliminated on consolidation. In
accordance with Section 35 of FRS 102, Section [9 of FRS 102 has nat heen applied in these financial
statenments in respect of business combinations effected prior to the date of transition.
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2024

Fixed asset investients

Fixed asset investments, other than programme related investments, are included at market value at the balance
shect date. Realised gains and losses on invesiments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Staternent
of Financial Aclivities in the period of dispesal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end,

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initialfy at the transaction price. They ave subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of irade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according 1o the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
botrowings are subsequenily carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge Lo the Statement of Financial
Activities over the period of the relevant borrowing,

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current Habilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.
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Canolfan Gymunedol Ystradowen Community Centre Litd

Notes to the Financial Statements for the Year Ended 31 March 2024

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction, Monetary
assets and liabilities denominated in foreign cutrencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1} exchange ditferences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary jtems which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likety to occur (therefore forming
part of the net investment in the forcign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in firtherance of
the objectives of the charity.

Restricted income funds arc those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Financial instruments

Classification

Financiaf assels and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its [iabilities.
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Canolfan Gymunedol Ystradowen Community Centre Litd

Notes to the Financial Statements for the Year Ended 31 March 2024

Recognition and measurement

All financiat assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement consiitutes a
financing transaction. 1f an arrangement constitutes a financing transaction, the financial asset or tinancial
liability is measured at the present vatue of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right 1o set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferved control of the asset to another party.

Financial liabilities ave derecognised only when (he obligation specified in the contract is discharged, cancelled
or expires.
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes fo the Financial Statements for the Year Ended 31 March 2024

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

{@) The contractual return to the holder is (i) a fixed amount; (ii} a positive fixed rate or a positive variable rate;
or (iil} a combination of'a positive or a negative lixed rate and a positive variable rate.

(b The conlract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not feveraged.

(¢) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1} a change of 2 contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d} There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

{e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity arc not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit ihe extension of the term of the debt instrument, provided that the return
to the holder and any other contractualf provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (¢).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impainnent,

With the exception of somme hedging instruments, other debl instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
{which may be nil) less impairment.

Investinents

Investments in nen-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is refiably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment,

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2024

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately uniess the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair vaiue is a guoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset o their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technigue.

3 Income from donations and legacies

Unrestricted
funds Total
General 2024
£ £
Regular giving and capital donations 1,430 1,430
1,430 1,430
Unrestricted
funds Total
General 2023
£ £
Regular giving and capital donations 1,502 1,502
£,502 1,502
4 Income from charitable activities
Unrestricted
funds Restricted Fotal
General funds funds
£ £ £
Minibus 18,506 - 18,506
Lunch club 33,457 - 33,457
Community centre 32,025 8,212 40,237
Other income 3,381 - 3,384
Total for 2024 87,369 8,212 95,581
Taotal for 2023 81,624 32,635 114,259
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Canolfan Gymunedol Ystradewen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2024

5 Investment income

Unrestricted
funds Total
General 2024
£ £
Interest receivable and similar income;
Interest receivable on bank deposits 295 295
295 295
Unvestricted
funds Tatal
General 2023
£ £
Interest receivable and similar income;
[nterest receivable on bank deposits 33 33
33 33
6 Expenditure on charitable activities
Unrestricted
funds Restricted TFotal
General funds funds
£ £ £
Minibus 7,212 2,494 9,706
Communily centre 100,256 4,810 [05,066
Total for 2024 107,468 7,304 114,772
Total for 2023 87,320 42.370 129,690

Page 16



3

Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 20624

7 Net incoming/outgeing resources

Net outgoing resources for the year include:
2024 2023

Depreciation of fixed assets 7,987 7.987

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year,

No trustees have received any reimbursed expenses or any other benefits fiom the charity during the year.

9 Taxation

The charity is a registered charity and is therefore exempt from taxation,

10 Tangible fixed assets

Land and Fuarniture and
baildings equipment Motor vehicles Total
£ £ £ £
Cost
At T April 2023 89,481 27,072 51,974 168,327
Additions - 2,158 - 2,158
At 3§ March 2024 89,481 29,230 51,974 170,685
Depreciation
At § April 2023 46,161 19,763 42,981 108,905
Charge for the year 2,554 2,436 2,997 7,987
At 31 March 2024 48,715 22,199 45978 116,892
Net boak value
Al 3] March 2024 40,766 7,031 5,996 53,793
11 Fixed assef investments
2024 2023
£ £
Shares in group undertakings and participating interests 5,060 5,000
12 DPebtors
2024 2023
£ £
Other debtors 4,948 4,948
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2024

13 Creditors: ameunts falling due within one year

2024 2023
£ £
Other taxalion and social security 1,712 -
Accruals 8.183 1,400
Deferred income 38,612 17,612
48,507 19,612

i4 Funds
Balance at
Balance at 1 Incoming Resources 31 March
April 2023 resources expended Transfers 2024
£ £ £ £ £
Unrestricted funds
General
Unrestricted funds 138,975 89,094 (127,229) 1,599 102,439
Restricted funds
Restricted funds 691 8,212 {7,304 (1,599) -
Total funds 139,666 97,306 {134,533) - 102,439
Balance at
Balance at [ incoming Resources 31 March
April 2022 resources expended Transfers 2023
£ £ £ £ £
Unrestricted funds
General
Unrestricted funds 163,815 83,157 97,701 (10,296) 138,975
Restricted
Restricted funds 130 32,635 (42,370} 10,296 691
Total funds 163,945 115,792 (140,071) - 139,666

15 Analysis of net assefs hetween funds
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Notes to the Financial Statements for the Year Ended 31 March 2024

Tangible fixed assels
Fixed asset investments
Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investiments
Current assets

Current liabilities

Total net assets

16 Analysis of net funds

Cash at bank and in hand

Net debt

Cash at bank and in hand

Net debt

Unrestricted Total funds at
funds Restricted 31 March
General funds 2024
£ £ £
53,804 - 53,804
5,000 - 5,000
12475 79,667 92,142
{9,895) (38,612) {48,507)
61,384 41,055 102,439
Unrestricted Total funds at
funds Restricted 31 March
General funds 2023
£ £ £
59,633 - 59,633
5,000 - 5,000
44,090 53,955 94,045
(1,400) (17,612) (19,012}
103,323 36,343 139,666
At 1 April Financing cash At 31 March
2023 flows 2024
£ £ £
89,097 (1,903) 87,194
89,097 (1,903) 87,194
At 1 April Financing cash At 31 March
2022 flows 2023
£ £ £
100,852 (11,755) 89,097
100,852 (11,755) 89,097
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 31 March 2024

TFaotal Total
2024 2023
£ £

Income and Endowments from:
Donations and legacies (analysed below) 1,430 1,502
Charitable activities (analysed below) 95,581 114,258
Investment income (analysed below) 295 33
Total income 97,306 115,793
Expenditare on;
Raising funds {analysed below) {19,761) {10,381)
Charitable activitics (analysed below) (114,772} (129,691}
Total expenditure {134,533) (140,072)
Net expenditure (37,227 (24,279)
Net movement in funds (37,227) (24,279}
Reconciliation of funds
Total funds brought forward 139,666 163,945
Total funds carried forward 102,439 139,666

This page does not form part of the statutory financial statements.
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Canolfan Gymunedol Ystradowen Community Centre Litd

Detailed Statement of Financial Activities for the Year Ended 31 Magch 2024

Donations and legacies
Committed giving

Charitable activities

Minibus income

Lunch income

Grants income - Minibus project
Grant income

Grant income

Club Bach

Other income

Investiment income
Interest on cash deposits

Raising funds
Purchases - restricted
Purchases

Charitable activities

Wages and salaries - restricted
Wages and salaries

Staft pensions

Rent and rates - restricted

Rent and rates

Light, heat and power - restricted
Light, heat and power

Insurance

Insurance

Repairs and renewals - restricted
Repairs and renewals

General maintenance

Office expenses

Office expenses

Printing, postage and stationery - restricted

Printing, poslage and stationery
Trade subscriptions

Tatal Tota}
2024 2023
£ £

1,430 1,502
£,430 [,502
18,506 24,577
33,457 31,154
- 2,000

8,212 30,635
3,381 -
5,642 5,197
26,383 20,695
95,581 114,258
295 33
295 33
(124} {1,970
(19,637} (8,411}
(19,7643 {10,381}
- (17,757
{74,955) {57,829)
(2,990 (1,056}
(109} (237}
(554) (262)
(1,500 (6,121}
{4,560} (2,730}
(1,963} -
(1,368) (3,176}
(246) (6,156)
(1,614 (516)
- (536}

(621) -
(429) (1,225}

- (913)

(335) (473)
) -
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Canolfan Gymunedol Ystradowen Community Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 31 March 2024

Charitable donations

Cleaning

Motor expenses - restricted

Motor expenses

Motor expenses

Motor expenses

Catering - restricted

Catering

Accountancy fees

Legal and professional fees

Legal and professional fees
Depreciation of frechold property
Depreciation of short leasechold property
Depreciation of fixtures and fittings
Depreciation of motor vehicles

Tatal Tatal
2024 2023
£ £
(650) {780}
(213) {505)
- (2,103)
(2,494) -
- (8,853)
{7,212) -
- (4,059)
- (4,447
(1,847} (1,970)
{370} -
(1,576} -
(1,000} {1,600)
(1,554) {1,554)
(2,436) {2,436)
(2,997) (2,997)
(114,772) (129,691)
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