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THE SHOOSMITH GALLERY LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2022

1 he trustees present their annual report and iinanaal statements for the year ended 31 March 2022

The finenaal statements have been prepared in accordance wnh the eccounbng pohaes set out in note 1 to the financial

statements and comply with the Charny's [governing document], the Companies Act 2006 and "Accounting and Reporting by

ChanUes Statement of Recommended Pracbce apphcable to chanUes prepanng their accounts in accordance vxth the
Finandal Reporting Standard appicable in the IJK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities

)he Shoosrnith Gallery is a registered charity to promote the artistic work of Thurston Laidaw Shoosmith (1865-1933) and his

sister, Fanny Violet Shoosmdh (1870-1924) To advance pubhc knowledge and education in their painbngs To also promote

art therapy as a creative expression for the alleviation of trauma and as a means for the advancement of the physical and

emotional well-being of people.

Achievements and performance
During the financial year, the gallery resumed normal activities and orlorltised networking with other organisations within the

sector Thw led to a viat to the gallery by two eminent collectors of Ihe artwork of T L and F V Shoosrndh Indeed, both of
them were closely assoaated with the Shoosmith family The meebng led to discussions with an agreement in pnnciple that

the Shoosmith Gallery would be in a position to receive access to both collections (on a loan basis) for the purpose of future

~xhibitions. As such, rt is clear the Shoosmrth Gallery vnfi need to rewew the exisung space in order to effiaently display more

art This may require new display equipment and supphers will be reviewed

Several meetings have been held wrth an 'art therapist' with a view towards cornmanang sessions vxth people that may

benefit from the alleviation of stress or trauma. It is planned that these sessions would initwfiy involve small groups of up to
six people at a time on one or two days of the week. This is likely to take place in a venue separate space from Ihe art gallery.

We have conbnued to seek innovative ways to promote the art cofiecbon and to shanng stones about the lives of the artists
behind the collection A presentaUon is also being prepared to show to an audience of interested members of the pubhc about

the work of T L Shoosmith, to be held at the Northampton Museum & Art Gallery (NMAG) in October of this year.

Planned fundraising dunng the year has been excepUonafiy drfficult past-pandemic This has been exacerbated by the
ongoing conthct in Ukraine, which has affected the UK economy and increased the cost of living nationafiy Donabons for the

year were therefore lower than normal and resulted in a deficit for the financial year ended 31 March 2022.

Financial review

Tlw cliaiity suffeied a defiat in fiw ye«r of 63253 (2021 - defir il 67324)

Structure, governance and management
The Chanty is controlled by it's governing document, a deed of trust, and consstutes a hmaed company, hmited by guarantee,
as defined by the Companies Act 2006.

1 he trustees, who are also the directors for the purpose of company law, and who served dunng the year and up to the date
~f signature of the finanaal statements were

hfr B Hamid

Mr A Bottwood

Mr T Fromant

Mr N Gordon



THE SHOOSMITH GALLERY LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

The directom of the chantable company are also trustees for the purposes of charny law and throughout this report are
collectively referred to as trustees There were 4 trustees as at the finendat year end review The current trustees are familiar

with the purpose and work of the charity and the content of the memorandum snd artides of association

The trustees' report was approved by the Board of Trustees

fir B Hamrd

Trustee

7 December 2022



THE SHOOSMITH GALLERY LIMITED

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE SHOOSMITH GALLERY LIMITED

I report to the trustees on my examination of the financral statements of The Shoosmith Gallery Limited (the Chanty) for the

year ended 31 March 2022

Responslbfiltles and basis of report

As the trustees of the Charity (and also its directors for the purposes of company law) you are responsible for the preparation

of the finanoal statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the finanmal statements of the Chanty are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examinason, I report in respect of my examinauon of the Chanty's financia statements
camed out under section 145 of the Chanties Act 2011 (the 2011 Act). In carrying out my exarmnauon I have followed afi the

applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination

oiving me cause to behave that in any matenal respect
1 accounUng records were not kept in respect of the Chanty as required by secUon 386 of the 2006 Act, or
2 the finanmal statements do not accord wuh those records, or

the finanaal statements do not comply with the accounting requirements of secson 396 of the 2006 Act other than any

requirement that the accounts give a true and fair agnew which is not a matter considered as part of an independent

exammation, or
the finanmal statements have not been prepared in accordance with the methods and pnncrples of the Statement of
Recommended Praculce for accounting and reporfing by charities applicable to charities preparing their accounts in

accordance with the Financial Reportino Standard applicable in the IJK and Repubhc of Ireland (FRS 102)

I have no concerns and have come across no other matters in connecUon wrth the examinason to which attenson should be
drawn in this report in order to enable a proper understanding of the finanmal statements to be reached

Jervls 8, Partners

30 Harborough Road

Kingsthorpe

Northampton

NN2 7AZ

Dated 7 December 2022
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THE SHOOSMITH GALLERY LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Income from:
Donations and legacies

Unrestricted
funds
2022

Notes 6

35,209

Unrestricted
funds

2021

6

27,780

Raising funds 38,462 35,104

Total expenditure 38,462 35,104

Net expenditure for the year/

Net movement in funds (3,253) (7,324)

Fund balances at 1 Apnl 2021 (7,411) (87)

Fund balances at 31 March 2022 (10,664) (7,411)

The statement of finanaal activities includes all gains and losses recognised in the year

All income and expenditure derive from continuing activilies.

The statement of finanmal achvities also comphes with the requirements for an income and expenditure account under the

Companies Act 2006.



THE SHOOSMITH GALLERY LIMITED

BALANCE SHEET

AS AT 31 MARCH 2022

Notes
2022

6
2021

6

Current assets
Cash at bank and in hand 26 100

Creditors: amounts falling due within one
year (10,690) (7,511)

Net current liabihbes (10,664) (7,411)

Income funds

Unrestncted funds (10,664)

(10,664)

(7,411)

(7,411)

The company is antidad to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 31 March 2022.

I he directom acknowledge their responstbtlrbes for complying wM the requirements of the Companies Act 2006 with respect
to accounbng records and the preparation of finanaal statements

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance wdh section 476

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime

The finanwal statements were approved by the Trustees on 7 December 2022

Mr B Hamtd

Trustee

Company registration number 07732864



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Charity information
The Shoosmith Gafieiy I imited is a private company limited by guarantee incorporated in England and Wales. The
registered office is Delapre Abbey, London Road, Northampton, NN4 8AW

1.1 Accounting convention
The finanaal statements have been prepared in accordance iwth the Chanty's [governing document], the Companies
Act 2006, FRS 102 'The Finanaal Reporbng Standard apphcable in the UK and Republic of Ireland' ('FRS 102")and

the Charrbes SORP "Accounbng and Reporting by Chanties: Statement of Recommended Practice apphcable to
chartfies prepanng their accounts in accordance with the Finanaal Repomng Standard applicable in the UK and

Republic of Ireland (FRS 102)' (effecfive 1 Januaqr 2019). The Charity is a Public Benefit Entity as defined by FRS
1 02.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity Monetary amounts in

these finanaal statements we rounded to the nearest f

The finanaal statements have been prepared under the histoncal cost convenbon, [modified to include the revaluation

of freehold properties and to include investment properbes and certain finanaal instruments at fair value]. The pnnapal
accounting pohcies adopted are set out below

1.2 Going concern
At the time of approving the finanaal statements, the trustees have a reasonable expectabon that the Chanty has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees confinue to adopt
the going concern basis of accounbng in prepanng the finanaal statements

1.3 Charitable funds

Unrestncted funds are available for use at the discretion of the trustees m furtherance of their charnable obiectives

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restncted funds are set out in the notes to the financial statements

Endowment funds are subiect to speafic conditions by donors that the capital must be maintained by the Chanty

1.4 Income

Income is recogmsed when the Chanly is legally entitled to it after any performance condgons have been met, the

amounts can be measured reliably, and it is probable that income will be received

Cash donations are recognised on receipt Other donations are recognised once the Charity has been notified of the
donabon, unless performance condrbons require deferral of the amount Income tax recoverable in relabon to donabons
received under Gift Aid or deeds of covenant is recognised at the time of the donation

Legaaes are recognised on receipt or otherwise rf the Chanty has been nobfied of an impending distnbution, the

amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Expenditure is recognised once there is e legal or constructive obhgebon to transfer economic benefit to e third party, it

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obhgabon can be

measured rehably.

Expenditure is dassified by acbvrty. The costs of each acbvrty are made up of the total of direct casts and shared costs,
indurling suppnri rnshs invnlverl in andi. risking i.ach activity ~ iri. r.t rnsts attnhutahlr. tn n cingle ni.hvity nri. aller. nted

directly to that activity. Shared costs which contribute to more than one activity and support costs which are not

attnbutable to a single acbvrty are apporUoned between those acbvrtres an a basis consistent with the use of resources.
Central stafF costs are allocated on the basis of time spent, and depremaUon charges are allocated on the portion of the
asset's use.

1.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call weh banks, other short-term hquid investments

with anginal maturrbes of three months or less, and bank overdrafts Bank overdrafts are shown unthin borrowings in

current liabilities

Basic financial assets
Basic financial assets, which indude debtors and cash and bank balances, are initially measured at transaction price
induding transaction costs and are subsequently cerned at amorbsed cost using the effective interest method unless

the arrangement constitutes a financing transacbon, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest Financial assets classied as receivable within one year are not

amorbsed

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement consbtutes a finanang transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest Finanmal habilrUes classified as payable within one year are not

a mortised

Debt insbuments are subsequently cerned at amortised cost, using the effective interest rate method.

Trade creditors are obhgaticns to pay for goads or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are dassified as current liabilities if payment is due within one year or less.
if not, they are presented as non-current liabihties. Trade creditors are recognised mitially at transaction pnce and

subsequently measured at emorbsed cost using ti e effective interest method.

Derecognfffon of financial ffsbffllles

Financial liabilities are derecognised when the Charity's contractual obligations expire or are discharged or cancelled

1.6 Employee benefits
The cost of any unused hohday enbtlement is recognised in the pened in which the employee's services are received

TerminaUon benefits are recognised immediately as an expense when the Chanty is demonstrably commrfied to

termmate the employment of an employee or to provide termination benefits



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

2 Critical accounting estimates and judgements

In the epplicebon of the Cherrty's eccounbng pohcres, the trustees ere required to meke ludgernents, estimates and

assumptions about the carrying amount of assets and liabihties that are not readily apparent from other scurces. The
estimates and assomated assumptions are based on histoncal expenence and other factors that are considered to be

relevant. Actual results may differ from these estimates.

Thr. estimates anrl undr. rlymg assumptions nrr. rr. vir. wr. rl nn an nngning basis Rnvisinns tn accounting eshmntns ari.
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future penods where the revision affects both current and future penods

3 Donations and legacies

Unrestricted
funds

Unrestncted

funds

2022
8

2021
f

Donations and grffs

JRS Grants

21,486
13,723

16,147
11,633

35,209 27,780

4 Raising funds

Unrestricted Unrestncted

funds funds

2022
8

2021
F.

Fundraisin and ubha

Picture framing 196

Tradlnrl costs
SUpport costs 38,266 35,104

38,462 35,104



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

5 Support costs
Support costs Governance

COStS

6

2022 Support costs Governance
costs

6

2021

Staff costs
Bank charges
Rent

Travel

Phone

Sundry

30 000
14

6 180

187
26

30,000
14

6, 180

187
26

30,000

4,200
117
187

30,000

4,200

117
187

Accountancy and legal fees
1,859 1,859 600

36 407 1,859 38,266 600 35,104

Analysed between

Tradmg 36 407 1,859 38,266 600 35,104

6 Trustees

None of the trustees (or any persons connected wfih theml received any remuneration or benefits from the Chanty

dunng the year.

7 Employees

The average monthly number of employees dunng the year v, as
2022

Number

2021
Number

Employment costs 2022
6

2021
8

Wages and salanes 30,000 30,000

There were no employees whose annual remunerabon was more than 660,000.

8 Creditors: amounts fafflng due within one year
2022

6
2021

8

Other taxation and somal secunty

Accruals and deferred income

9,310
1,380

3,131

4,380

10,690 7,511



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

9 Retirement benefit schemes

The Chenty operates a defined contnbution pension scheme for eh queufying employees The assets of the scheme
are held separately from those of the Charrty in an independently adminatered fund

10 Related party transactions

There were no daclosable related party transacuons dunng the year (2021 — none).

-10-



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.


