Charlty Registration No. 1147845

Company Registration No. 07732864 (England and Wales)

THE SHOOSMITH GALLERY LIMITED

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021




THE SHOOSMITH GALLERY LIMITED

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees

Secretary
Charity number
Company number

Principal address

Reglstered office

Independent examiner

Mr B Hamid
Mr A Botiwood
Mr T Fromant
Mr N Gordon

C Clarke
1147845
07732864

Victory House
400 Pavillion Drive
Northampton
England

NN4 7PA

Victory House
400 Pavillion Drive
Northampton
England

NN4 7PA

Jervis & Partners

30 Harborough Road
Kingsthorpe
Northampton

NN2 7TAZ




THE SHOOSMITH GALLERY LIMITED

CONTENTS
Page
Trustees' report 1-2
Independsnt examiner's report 3
Statement of financial activities 4
Balance sheet 5

Notes to the financial statements 6-10




THE SHOOSMITH GALLERY LIMITED

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

The frustees present their annual report and financial statements for the year ended 31 March 2021.

The financial statements have bean prepared in accordance with the accounting policies set cut in note 1 to the financial
statements and comply with the Charity's [governing document], the Companies Act 2006 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectivas and activities

The Shoosmith Gallery is a registered charity to promote the artistic work of Thurston Laidlaw Shoosmith (1865-1933} and
his sister, Fanny Violet Shoosmith {1870-1924) To advance public knowledge and education in their paintings. Te also
promote art therapy as a creative expression for the allsviation of trauma and as a means for the advancement of the
physical and emational wall-haing of pacple

Achlevements and performance

The gallery has been based at Delapre Abbey since January 2020, but two lockdowns associated with the Covid19
pandemic disrupted any plans for a ‘launch event' and so during late 2020 and early 2021 the opportunity was taken for a
period of conselidation. One member of staff was furloughed on two occasions in accordance with government pravisions.

One of our achieved aims was fo seek advice on how best to protect artwork from sunlight, given our intentions to have
art permanently on display to the public. The recommended solution was to replace the existing glass in picture frames
with ultraviclet resistant glass. Whilst this is a relatively expensive solution, the benefits would mean a reduction of up to
90% of the harmful light that could damage watercolours. Moreover, the new glass retains its clarity and reduces reflected
light when viewing the paintings. Six watercolour paintings have had their glass replaced with UV resistant glass, and
more will be considered in future, subject to available funding. The other recommendation was to rotate any paintings on
display every three maonths, as a way of extending the lifespan of the artwork. We have benefitted from information from
the Museums Association on innovative metheds to display artwork to the general public.

A visit was made to the V&A museum in London to inspect two watercolours by T L Shoosmith that were donated to them
by a private collector shortly after they were painted at the tum of the century. Both paintings were therefore in superb
condition, giving a wonderful appreciation of the enhanced colours and details. This was also an opporiunity to network
with V&A staff on further collaboration.

We have looked into innovative ways to promote the gallery via the internet and social media, in readiness for the easing
of lockdown measures, to attract a wider interest in the collection. Visits were also made to local galleries (including the
impressive new Northampton Museumn and Art Gallery) to build relationships for future collaboration.

Planned fundraising during the year was postponed dus to Covid19 limitations, but this is expected to rasume in 2022, in
order to further our charitable objsctives. Donations for the year were therefore lower than planned and resulted in a
deficit for the financial year ended 31 March 2021.

Financlal review
The charity suffered a deficit in the year of £7324 (2020 - surplus of £190)

Structure, governance and management
The Charity is controlled by it's govarning dacument, a deed of trust, and constitutes a limited company, limitad by
guarantee, as defined by the Companies Act 2006.




THE SHOOSMITH GALLERY LIMITED

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

The frustees, who are alse the directors for the purpose of company law, and who served during the year and up to the
date of signature of the financial statements were:

Mr B Hamid
Mr A Bottwood
Mr T Fromant
Mr N Gordon

The diractors of the charitable company are also trustess for the purposes of charity law and throughout this report are
collectively referred to as trustees. There were 4 trustess as at the financial year end review. The current trustees are
familiar with the purpose and work of the charity and the content of the memorandum and articles of association.

The trustees’ report was approved by the Board of Trustees.

Mr B Hamid
Trustee

2 August 2021




THE SHOOSMITH GALLERY LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE SHOOSMITH GALLERY LIMITED

| report to the trustees on my examination of the financial statements of The Shoesmith Gallery Limited {the Charity} for
the year ended 31 March 2021.

Responslbilities and basis of report
As the trustees of the Charity (and alsc its directors for the purposes of company law) you are responsible for the
preparation of the financial statemsents in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charity are not required e be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the Charity's financial
statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination | have
followed all the applicable Directions given by the Charty Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the examinaticn

giving me cause to believe that in any material respect:

1 accounting records were not kept in respact of the Charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

K the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of

Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concems and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Jervis & Partners

30 Harborough Road
Kingsthorpe
Northampton

NN2 7AZ

Dated: 2 August 2021




THE SHOOSMITH GALLERY LIMITED

STATEMENT CF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Income from:
Donatiens and legacies

Expenditure on:
Raising funds

Total resources expended

Net (expenditure}income for the year/
Net movement In funds

Fund balances at 1 April 2020

Fund balances at 31 March 2021

Unrastricted Unrestrictad
funds funds
2021 2020
Notes £ £
3 27,780 11,003
4 35,104 10,813
35,104 10,813
(7,324) 190
87y (187}
(7,411} 3

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the

Companies Act 2006.




THE SHOOSMITH GALLERY LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Current assets
Cash at bank and in hand 100 1,411
Creditors: amounts falling due within one
year 8 (7,511) {1,408)
Net current (liabiliies assets (7,411} 3
Income funds
Unrestricted funds (7,411} 3

{7,411} 3

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006,
for the year ended 31 March 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect fo accounting recards and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the Trustees on 2 August 2021

Mr B Hamid
Trustee

Company Registration No. 07732864




THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1

1.1

1.2

1.3

1.4

Accounting policies

Charity Inforrnation
The Shoosmith Gallery Limited is a private company limited by guarantee incorporated in England and Wales. The
registered office is Victory House, 400 Pavillion Drive, Northampton, NN4 7PA, England.

Accounting convention

The financial statements have been prepared in accordance with the Charity's [governing document], the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(*FRS 102"} and the Charities SORP “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The Charity is a Public Benefit Entity as
defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, meodified to include the
revaluation of freehold properties and to include investment properties and certain financial mstruments at fair
value. The pringipal accounting policies adopted are set out below.

Going concem

At the time of approving the financial statements, the trustees have a reasonable expectation that the Charity has
adequate resources to continue in operational existence for the foreseeable future, Thus the trustees continue to
adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Resfricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses
of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the Charity.

Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been met, the
amounts can be maasured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.




THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

Accounting policies {Continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, It is probable that a transfer of economic benefits will be required in settlerment, and the amount of the
obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared
costs, including support costs involved in undertaking each aclivity. Direct cosis atiributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and support costs which
are not attributable to a single activity are apportioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the hasis of time spent, and depreciation charges are allecated on
the portion of the asset's use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks. other short-term liquid
investments with original maturitles of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future recsipts discounted at a market rate of interest. Financial assets classified as receivable within cne
ysar are not amortised.

Baslc financial llabflities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of Interest. Financlal llabllitles classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial llabilitles
Financial liabiliies are derecognised when the Charity's confractual cbligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the amployes’s services are
received.

Termination benefits are recognised immediately as an expense when the Charity is demonstrably committed to
terminate the employment of an employee or to provide termination henefits.




THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptlons about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates

are recognised in the pericd in which the estimate is revised where the revision affects enly that peried, or in the
period of the revision and future periods where the revision affects both current and future periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

201 2020

£ £

Donations and gifts 16,147 11,003
JRS Grants 11,633 -
27,780 11,003

4 Raising funds

Unrestricted Unrestricted

funds funds
2021 2020
£ £

Fundraising and publicity
Picture framing - 742

Trading costs

Support costs 35,104 10,071
35,104 10,813




THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

5

Support costs

Staff costs
Rent
Travel
Phona
Sundry

Accountancy and legal
foes

Analysed between
Trading

Trustees

Support costs Governance

2021 Supportcosts  Governance

costs
£ £ £ £
30,000 - 30,600 7,500
4200 - 4,200 1,800
117 - 117 60
187 - 187 0
- - - 231
- 600 600 -
34,504 800 35,104 9,681
34,504 600 35,104 9,681

2020
costs

£ £

- 7,500

- 1,800

- 60

- 90

- 23
390 380
390 10,071
390 10,071

None of the trustess {or any persons connected with them) received any remuneration or bensfits from the Charity

during the year.

Employees

The average monthly number of employees during the year was:

Employmant costs

Wages and salaries

There were no employees whose annual remuneration was mare than £60,000.

Creditors: amounts falling due within one year

Other taxation and social security
Accruals and deferred incoms

2021
Number

-

2021

3,131
4,380

7,51

2020
Number

—_

2020

538
870

1,408




THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

9 Retirement benefit schemes

The Charity operates a defined contribution pension scheme for all gqualifying employees. The assets of the scheme
are held separatsly from those of the Charity in an indspendently administered fund.

10 Related party transactions

There were no disclosable related party transactions during the year (2020 - none}.

-1 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



