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THE SHOOSMITH GALLERY LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2021

The trustees present their annual report and financial statements for the year ended 31 March 2021.

Tiie finanmal statemerits lieve been prepared in accordance wiUi tiie accounUng pohmes set out in note 1 to tha finanmal

statements and comply with the Charity's [governing document], the Companies Act 2006 and "Accounting and Reporting

by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The Shoosmith Gallery is a registered chanty to promote the arbsbc work of Thurston Laidlaw Shoosmith (1865-1933)and

his sister, Fanny Violet Shoosmith (1870-1924)To advance pubhc knowledge and education in their paintings. To also
promote art therapy as a creative expression for the alleviation of trauma and as a means for the advancement of the
physical and emotional well-heing of people

Achievements and performance
The gallery has been based at Delapre Abbey since January 2020, but two lockdowns associated with the Covid19

pandemic disrupted any plans for a 'launch event' and so dunng late 2020 and early 2021 the opportunity was taken fora
penod of consohdation One member of staff was furloughed on two occasions in accordance with government provisions

One of our achieved aims was to seek advice on how best to protect artwork from sunlight, given our intentions to have
art permanently on display to the public The recommended solution was to replace the existing glass in picture frames
mth ultraviolet resistant glass Whilst this is a relatrvely expensive solution, the benefits would mean a reducbon of up to
90% of the harmful hght that could damage watercolours Moreover, the new glass retains its clanty and reduces reflected

Ight when viewing the paintings Six watercolour painbngs have had their glass replaced vnth UV resistant glass, and

more will be considered in future, sublect to available funding. The other recommendabon was to rotate any paintings on

display every three months, as a way of extending the lifespan of the artwork. We have benefitted from inforrnabon from

the Museums AssoaaUon on innovative methods to display artwork to the general pubhc.

A visit was made to the V&A museum in London to inspect two watercolours by T L Shoosmrth that were donated to them

by a pnvate collector shortly after they were painted at the turn of the century. Both painbngs were therefore in superb
condition, gwing a wonderful appreciation of the enhanced colours and details. This was also an opportunity to network

vnth V&A staff on further cofieboration.

We have looked into innovative ways to promote the gallery via the internet and social media, in readiness for the easing
of lockdown measures, to attract a wider interest in the collection Visits were also made to local galleries (induding the
~npressive new Northampton Museum and Art Gallery) to build relationships for future cofiaborabon

Planned fundraising dunng the year was postponed due to Covid19 hmitations, but this is expected to resume in 2022, m

order to further our charitable objectives Donations for the year were therefore lower than planned and resulted in a
deficit for the financial year ended 31 March 2021.

Financial review
The chanty suffered a defimt in the year of 67324 (2020 - surplus of 6190)

Structure, governance and management
The Chanty is controlled by it's governing document, a deed of trust, and constnutes a limited company, hmited by

guarantee, as defined by the Companies Act 2006



THE SHOOSMITH GALLERY LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
date of signature of the finanmal statements were

Mr B Hamid

Mr A Bottwood

Mr T Fromant

Mr N Gordon

The directors of the chantable company are also trustees for the purposes of chanty law and throughout this report are
cofiectively referred to as trustees. There were 4 trustees as at the finanaal year end review The current trustees are
familiar with the purpose and work of the charity and the content of the memorandum and artides of association.

The trustees' report was approved by the Board of Trustees.

Mr B Hamid

Tfudtdd

2 August 202t



THE SHOOSMITH GALLERY LIMITED

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE SHOOSMITH GALLERY LIMITED

I report to the trustees on my examination of the finanoal statements of The Shoosmith Gallery Limited (the Charity) for

the year ended 31 March 2021

Responsibilities and basis of report
As the trustees of the Chanty (and also its directors for the purposes of company law) you are responsible for the

preparation of the finanaal statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charfiy are not required to be audfied under Part 16 of the
2006 Act and are ehgible for independent examinauon, I report in respect of my examinauon of the Chanty's financia
statements cerned out under section 145 of the Chanties Act 2011 (the 2011 Act). In carrying out my examinauon I have

followed afi the apphcable Direcuons given by the Chanty Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect
1 accounting records were not kept in respect of the Chanty as required by section 386 of the 2006 Act; or

2 the finanaal statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination, or
4 thr. financial staiemr. nts have nnt heen prr. parr. d in accrirdance with the methnds and pnnmpir. s nf the Statement nf

Recommended Practice for accounting and reporting by chanhes apphcable to charibes prepanng their accounts i ~

accordance with the Financial Reporbng Standard apphcable in the I)K and Repubhc of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the financial statements to be reached

Jervts & Partners

30 Harborough Road

Kingsthorpe

Northampton

NN2 7AZ

Dated: 2 August 2021
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THE SHOOSMITH GALLERY LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Income from:

Unrestricted Unrestricted
funds funds

2021 2020
Notes 8 0

Donations and legacies 3 27,780 11,003

Raising funds 4 35,104 10,813

Total resources expended 35,104 10,813

Net (expenditure)/Income for the year/

Net movement in funds (7,324) 100

Fund balances at 1 Apnl 2020 (87) (187)

Fund balances at 31 March 2021 (7,411)

The statement of financial activiaes includes all gains and losses recognised in the year.

All income and expenditure derive from confinuing activities

The statement of finanaal acavities also comphes with the requirements for an income and expenditure account under the

Companies Act 2006.



THE SHOOSMITH GALLERY LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021

Notes
2021

8
2020

6

Current assets
Cash at bank and in hand 100 1,411

Creditors: amounts falfing due within one
year 8 (7,511) (1,408)

Net current (liabilities yassets (7,411)

Income funds
Unrestncted funds (7,411)

(7,411)

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006,
for the year ended 31 March 2021.

The directors acknowledge their responsibilibes for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparabon of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

*comdnnrxr with sertion 476

These financia statements have been prepared in accordance with the provsions appbcable to ccmpanies sublect to the

small companies regime.

The financial statements were approved by the Trustees on 2 August 2021

Mr B Hemic

Trustee

Company Registration No. 07732884



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Charity Information

The Shoosmith Gallery Limited is a pnvate company hmited by guarantee incorporated in England and Wales. The
registered office is Victory House, 400 Pavilbon Dnve, Northampton, NN4 TPA, England.

1.1 Accounting convention
The finanaal statements have been prepared in accordance with the Chanty's [governing document], the

Companies Act 2006, FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland"

("FRS 102'I and the Charities SORP 'Accounting and Reporting by Charities: Statement of Recommended Practice
appbcable to charrbes prepanng their accounts i ~ accordance vnth the Finanaal Reporting Standard appbcable in

the UK and Repubbc of Ireland (FRS 102)" (effective 1 January 2019) The Charfiy is a Public Benefit Entfiy as
defined by FRS 102

The Chanty has taken advantage of the provisions in the SORP for chsnbes not to prepare a Statement of Cash
Flows.

The financial statements are prepared in sterling which is the functional currency of the Charity. Monetary amounts
in these finanaal statements are rounded to the nearest E

The financial statements have been prepared under the historical cost convention, modified to indude the

revaluation of freehold properties and to include investment properties and certain financial krsbuments at fair

value The pnnapal accounUng pobaes adopted are set out below

1.2 Going concern
At the time of approving the financial statements, the hostess have a reasonable expectabon that the Chanty has
adequate resources to continue in operabonal existence for the foreseeable future. Thus the trustees conbnue to
adopt the goinq concern basis of accounbng in prepannq the financial statements.

143 Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restncted funds are sublect to speafic condiUons by donors as to how they may be used. The purposes and uses
of the restncted funds are set out in the notes to the finanaal statements.

Endowment funds are subject to specfic conditions by donors that the capital must be maintained by the Charity.

1.4 Income

Income is recognised when the Chanty is legally entitled to it after any performance conditions have been met, the

amounts can be measured rehably, and it is probable that income rmfi be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charfiy has been notfiied of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relabon to
donabons received under Gift Atd or deeds of covenant is recognised at the time of the donabon.

Legacies are recognised on receipt or otherwise if the Chanty has been notified of an impending distnbution, the
amount is knovm, and receipt is expected If the amount is not known, the legacy is treated as a contingent asset



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

Expenditure is rer. ognised once tiiere is a legal or construr Uve obkgaUon to transfer economir: benefit to a Uvrd

party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of the
obligation can be measured reliably.

Expenditure is classified by activity The costs of each activity are made up of the total of direct costs and shared
costs induding support costs involved in undertaking each ectivity Direct costs atinbutable to a single activrty are
allocated directly to that activdy Shared costs which contnbute to more than one activdy and support costs which

are not attnbutable to a single acuvity are apporboned between those activrties on a basis consistent with the use of

resources. Central staff costs are allocated on the basis of Ume spent, and depredauon charges are allocated on
the poruon of the asset's use.

1.5 Cash and cash equivalents
Cash and cash equivalents indude cash in hand deposits held at call with banks other short-term hqud

investments with original maturltles of three months or less, and bank overdrafts. Bank overdrafts are shown within

borrowings in rxvrent liabilities.

Basic financial assets
Basic finandal assets, which include debtors and cash and bank balances, are initially measured at transacbon

pnce including transaction costs and are subsequently cerned at amortised cost using the effective interest methcd

unless the arrangement constitutes a finandng transaction, where the transacuon is measured at the present value

of the future receipts discounted at a market rate of interest. Finandal assets dassified as receivable within one
year are not amortised.

Basic ffnanclal Vabffrffes
Basic financial liabilities, induding creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a finanang transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of Interest Financial Uabfiltles dassltled as payable within one year are
not amortised.

Debt instruments are subsequently cerned at amortised cost, using the effective interest rate method.

Trade creditors are obhgauons to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers Amounts payable are classified as current liabilities if payment is due within one year or

less If not, they are presented as non-current liabilities Trade creditors are recognised initially at transaction price

and subsequently measured at amortised cost using the effective interest method

DerecognlVon of financial llablllVes

Financial habilrbes are derecognised when the Charity's contractual obhgabons expire or are discharged or
cancelled.

1.6 Employee benefits
The cost of any unused holiday entitlement is recognised in the penod in which the employee's services are
received

Termination benefits are recognised immediately as an expense when the Charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

2 Critical accounting estimates and judgements

In tiie applicahon of tiie Charity's err cunting pohciew tlie trustees are required to make iudgements, esbmates end

assumptions about the canying amount of assets and liabilities that are not readily apparent from other sources
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant Actual results may differ from these estimates

The eshmates and underlying assumphons are renewed on an ongoing basis. Revisions to accounhng estimates
are recognised in the penod in which the estimate is revised where the rewsion affects only that pened, or in the
penod of the revision and future penods where the rewsion affects both current and future penods

3 Donations and legacies

Unrestricted

funds

Unrestncted

funds

2021
6

2020
6

Donations and gifts

JRS Grants
16,147
11,633

11,003

27,780 11,003

4 Raising funds

Unrestricted Unrestricted

funds funds

2021 2020
6 6

Picture framing 742

Support costs 35, 104

35, 104

10,071

10,813



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

5 Support costs
Support costs Governance

costs
8 8

2021 Support costs Governance
cos'ts

6

2020

Staff costs
Rent

Travel

Phone

Sundry

30,000
4200

117
187

30,000
4,200

117
187

7,500
1,800

60
90

231

7,500

1,800
60

90
231

Accountancy and legal
fees 600 600 390

34,504 600 35,104 9,681 390 10,071

Analysed between

Trading 600 35,104 9,681 390 10,071

6 Trustees

None of the trustees (or any persons connected wnh them) received any remuneration or benefits from the Chanty

during the year

7 Employees

The average monthly number of employees dunng the year was;

2021
Number

2020
Number

Employment costs 2021
6

2020
6

Wages and salanes 30,000 7,500

There were no employees whose annual remuneration was more than 660,000.

8 Creditors: amounts fafflng due within one year
2021

8
2020

6

Other taxation and social security

Accruals and deferred income

3, 131
4,380

538
870

7,511 1,408



THE SHOOSMITH GALLERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

9 Retirement benefit schemes

Tlie Ctianty operates a defined contnbution penmen sclieme for all uuahfyiny empluyees Tlie assets of Use sdieliie
are held separately from those of the Charity in an independently administered fund

10 Related party transactions

There were no disclosable related party transacbons dunng the year (2020 - none).

-10-



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.


