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BRITISH HEART VALVE SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30TH NOVEMBER 2022

TRUSTEES' ANNUAL REPORT

The Trustees present their report end Ihe financial statements of the charity for the year ended 30 November 2022.
)he Trustees have adopted the provisions of the Statement of Recommended PracUce (SORP) Accounting and
Reporting by Charities" (FRS 102) In prepanng the annual report end financial statements of the charity.

The finandal statements have been prepared in accordance with the accounting poficles sel out in notes to the
accounts end comply with the charily's governing document, the ChanUes Act 2011 end Accounting and
Reporting by Charibes: Statement of recommended Practice applkmble lo chariths prepanng their accounts In
accordance wrth the Financial ReporUng Standard appficable in the UK and Republic of Ireland published on
16 July 2014 (as emended by update Bufietln 1 published on 2 February 2016.

Trustees ofthe charity

The directors of the chanlable company ere its Irustees for the purposes of chenly law. The trustees who have
served during the year and since the year end were as follows:

Dr Benoy Shah
Dr Dominlk Schlosshan
Dr Andrew Marshall

Objectives and actlvfiles

The British Heart Valve Sodety was founded to educate and support health care professionals involved in managing
patients with heart valve disease in the United Kingdom, through increased awareness end knowledge.

Trustees' responsibilities

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements In accordance
anth appfcable law and united Kingdom Accounting Standards (United Kingdom Generally Accepted Accounttng
Practfce).

The law appgceble lo charities in (England & WelesiNorthem Irebnd) requires the trustees to prepare finendal
statements for each financiel year which give a true and fair view of the state of affairs of the chanty and of Ihe
incoming resources and applfcafion of resources of the charity for that penod. In preparing these financial
statements, the trustees are required to

select surtable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP 2015 (FRS 102):
make judgements and estimates that are reasonatfie and prudent;
state whether appficeble accounting standards have been followed, subject to any material

departures disclosed and explained in the Iinancial statements;
prepare the financial statements on the going concern basis unless It Is inappropriate to presume
that the charity vnfi continue In operation.

The trustees ere responsible for keeping proper accounting records that disclose with reasonable accuracy at
any Ume the financial position of the chanty and enable them to ensure that the linancisl statements comply with
Ihe ChariUes Acl 2011, Ihe ChariUes (Accounts and Reports) RegulaUons 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevenUon and detection of fraud and other Irregularities.

The trustees are responsifile for Ihe maintenance and Integrity of the charity and financiel informabon Included on
the charity's webslte. Legislation in the United Kingdom governing the preparation and dlssemlneUon of financfsl
statements may differ from leglslafion In other Iurfsdictions.

On behalf of the board

Dr Benoy Shah

July 4th 2023

Date�

.................
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BRITISH HEART VALVE SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30TH NOVEMBER 2022

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to the charity trustees on my examination of the accounts of the charity for the year ended 30 November
2022 which are set out on pages 4 to 7.

Responsibilities and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of ths charity's accounts carried out under section 145 of the Act and
in carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2, the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and contents of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Stephen Hole FCCA
Palmer McCarthy

Chartered Certified Accountants

Suite70, Capital Business Centre

22 Carlton Road

South Croydon CR2 OBS
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BRITISH HEART VALVE SOCIETY

STATEMENT OF FINANCIAL ACTIVmES

INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30TH NOVEMBER 2022

INCOME AND ENDOWMENTS FROM:
Notes

Unrestricted Restricted
Funds Funds
2022 2022

6

Total
Funds
2022

8

Total
Funds
2021

Donations and legacies
Subscrlptlons
Donations

21,055
13,687

21,055
1 3,687

13,175
8,968

Investment
Bank interest

Total income 34,746 34,746 22, 144

RESOURCES EXPENDED

Costs of raising funds
Costs of generating voluntar)r income

Expenditure on charitable activities
Charitable activities 35,049 35,049 16,974

Other
Governance costs 762 762 720

Totalexpendlture 35,811 35,811 17,694

Net movement in funds (1,065) (1,065) 4,450

RECONCILIATION OF FUNDS

Fund Balance Brought Forward at 1st December 2021

Fund Balance Carried Forward at 30th November 2022

24,307

23,242

24,307

23,242

19,857

24,307
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BRITISH HEART VALVE SOCIETY

BALANCE SHEET

AS AT 30th NOVEMBER 2022

Unrestricted Restricted
Funds Funds

Note 2022
6 F

Total
Funds

Total
Funds
2021

Current Assets

Debtors and prepayments

Cash at bank and in hand

4 1,638

24,566

26,204

0 1,638

0 24,566

0 26,204

300

25,927

26,227

Current Liabilities

Creditors due within one year

Total Assets less Current Liabilities

2,962 2,962

23,242 0 23,242

1,920

24,307

Represented by

Unrestricted Income Funds 23,242 0 23,242 24,307

Restricted Funds

23,242 0 23,242 24,307

TRUSTEES

DR A MARSHALL

DR B SHAH

DR D SCHLOSSAN

&1~ f~&
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BRITISH HEART VALVE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH NOVEMBER 2022

1 Summary of slgnNcant accounting poficles

(a) General Information and basis of preparation

Tha address of the regbtsred office is ghen In the chanty mfonnelkn on page 1 of these financia statemenls. The
nature of the charity's operefions and prlndpal ectivlUes are to educate and support healm care professionak
hvolved in managing patients with heart valve disease.

The cherfiy consfilutes a pubfic benefit enNy as defined by FRS 102. Ths financial statements have been prepared
h accordance with Accounting and Reporting by CharNes: Statement of Recommended Practice appficable to
chariUes preparkg they accounts fn accordance with the Rnandel Reporeng Standand eppficable h the UK and
Repubfic of Ireland (FRs 102) issued on 16 July 2014 (as updated Ihmugh Bufiesn I pubfiehsd on 2 February 2016),
the Financial Reporting Standard epplcsble tn the United Kmgdom end RepuNk af Ireland (FRS 102). the Cherites
Act 2011 and UK Generally Accepted Accounfing Practke.

The chamy has applwd I)piete Bufislk I es published an 2 February 2016 end does rmt indude s cash fiow
statemenl on the grounds that die applying FRS 102 secbon IA.

The frnandel statements have bean prepared to give a 'true end fair vww and have departed from ths chanties
(Accounts and Reports) Regulatfims 2008 only to the extent required to provide a 'true and fair viev/. This departum
has involved fofiowlng Ihe Accaunfing and Reporthg by Chanbes Statement of Recommended Practica applwable
to cherNes prepenng Iheir accounts fn accordance wfih the Finandal Reporting Standard applkable h Ihe UK end
Republw of Ireland (FRS 102) issued on 16 July 2014 rather than the Accounting and reporUng by Chenbas;
Statement of Recommended Practice effecfive fram I Apd 2005 which hes since been withdrawn.

The financia stetemsnls are prepared on e going concern basis under Ihe hktorkal cost convsnbon, modified to
fndude certain items el fair veke. The finandel statements are presented h sterfing whkh le the funcbonal currency
of me enemy.

The signfiicent accounting poficles sppfied In the preparatmn of these finenciel statements are setout below. These
poficfes have been consistently applwd to afi years presented unkss otherwiss stated.

(b)Funds

Unrestrkted funds ere avafieble for use st the dbcrellon of the trustees in furtherance of ths general objechves of Ihe
chenly and whwh have nol been designated for other purposes.

Reslrklsd funds are funds which ars to bs used in accordance wfih specNc restrlcUons vnposed by donors or whkh
have been raised by the chenty for perUculer purposes. The cost of raising and admlnkterlng such funds ere
charged against the spedfic fund. The axn and uss of each restrkted fund w set out fn the notes to the flnandal
statements.

(c) Income recognltlon

Afi rncomlng resources em Inckdsd in the Statement of Financial Acthfiles (SOFA) when Ihe cherfiy is legefiy
entNed to the hcome after eny performance condNons have been met, the amount can be measured reliably end it

is probebls that the bcoms wN be received.

For donahons to be recognised the chanty vrifi have been notfiled of Ihe amounts and the seNement date ln wrNng

Income fmm trading acfivlbes mdudes Income earned from Iundraising events and trading ecfivlUes to raise funds
for the charity. Income is received h exchange for supplymg goods and servkes In order to raise funds and rs
recognwsd when enfifiement has occurred.

(d) Expenditure recognlUon

Afi sxpendfiurs Is accounted for on en eccruab basis and hss been Nesefikd under hsedtngs that aggregate efi
costs related to Ihe category. Expendfiure ls recognbsd where Ihere Is a legal or canstmcfivs obfigatkn to make
payments to third parfiss. It ts probable Ihel the setUement wfil be requfied end the amount of the obfigatlon can be
measured refiabty. It is categorised under the folkwfng headings

Costs or relshg funds
Expenditure on cherfiabfi! acbvNes
Other expenditure represents governance costs.

Inecovsrable VAT is charged ee sn expense against Ihe ectivity for which Ihe expenddure arose.

Grants payable to thvd parties em vrithln the charitable objedlves. where unconditional grants are offered, this is
accrued es soon es ths recipwnl w notified of the grant, as this g mes rise to e reasonable sxpsctafion that the
recipient vxfi recen e the grants. Where grants em condNonal relalhg to performance Ihen the grant ts only accrued
when any unfulNled conditions ere outside of the conbol of the charity.
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BRITISH HEART VALVE SOCIETY

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30TH NOVEMBER 2022

(e) Tax

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and Is considered to
pass the tests set oul in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charitable company for UK corporation lax purposes.

(f) Going Concern

The financial statemsnls have been prepared on a going concern basis as the trustees believe that no material
uncertainties exist. The tmstees have considered the level of funds held and the expected level of income and
expenditure for 12 months from authonsing these financial statements. The budgeted income and expenditure Ii

sufficient vriilh the level of reserves for the charity to be able lo continue as a going concern.

2 Charitable Activities

Donafions
Venue Hire
Webinar fee
Meeting travefilng expenses
Bank Charges
Website
General

2022
F.

14,000
6,250
5,514
1,556

262
7,042

425

35,049

2021
F.

11,000

2,800

174
2,900

100

16.974

3 Governance Costs
2022 2021

Accountancy fees 762

762

720

720

4 Debtors
2022

6
2021

Prepaid Webslte Costs
Membership and conference debtors

1,638

1,638 300

5 Creditors
2022

6
2021

Accountancy Accrual
Donation Accrual
Refund of reglstrsfion fee

762 720
1,000

200

2,962 1,920

6 Restricted Funds

The chanty holds no restricted funds and received no restricted Income In the current
year or the pnor year.


