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The Economist Educational Foundation
Notes to the financial statements (continued)
For the year ended March 31st 2021

4 Analysis of expenditure 2021

Basis of
allocation Issue

Teacher
Training

Teacher
development
and support

School
recruitment

Hub
facilitation

Hub
development

and upkeep Awards
Global

Conversation Agora
Free

resources
Student

Workshops Fundraising

Charitable
partnership

activities 2021
2020
Total

£ £ £ £ £ £ £ £ £ £ £ £ £ £ £

Staff costs Direct 26,875 5,260 15,700 35,860 47,795 19,175 1,988 5,497 - 37,308 - 70,381 19,810 285,649 167,854
Direct costs Direct 4,854 - 2,882 5,244 - 16,043 3,949 - 442 1,079 76 976 - 35,545 58,490
Support costs Direct 346 346 346 346 346 346 346 345 345 345 345 345 345 4,492 21,999
Support costs Staff time 5,187 5,188 5,188 5,188 5,188 5,188 5,188 5,188 5,188 5,188 5,188 5,188 5,188 67,443 73,969

Total expenditure 2021 37,262 10,794 24,116 46,638 53,329 40,752 11,471 11,030 5,975 43,920 5,609 76,890 25,343 393,129 322,312

Analysis of expenditure 2020

Charitable activities

Basis of
allocation Issue

Teacher
Training

Teacher
development
and support

School
recruitment

Hub
facilitation

Hub
development

and upkeep Awards
Global

Conversation Agora
Free

resources
Impact

measurement Fundraising
Support

costs
Governance

costs 2020
£ £ £ £ £ £ £ £ £ £ £ £ £ £ £

Staff costs Direct 29,283 10,265 40,949 32,631 13,314 2,101 3,611 7,863 - 13,248 14,589 - - - 167,854
Direct costs Direct 9,995 154 3,764 4,318 - 17,587 7,256 66 6,636 27 19 2,379 5,529 760 58,490
Support costs Direct - - - - - - - - - - - - 21,999 - 21,999
Support costs Staff time - - - - - - - - - - - 39,357 34,612 - 73,969

Total expenditure 2020 39,278 10,419 44,713 36,949 13,314 19,688 10,867 7,929 6,636 13,275 14,608 41,736 62,140 760 322,312

Of the total expenditure, £240,415 was unrestricted (2020: £210,979) and £152,714 was restricted (2020: £111,333).

Charitable activities
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