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The Hillier Trust

Trustees' Report
For the Year Ended 30 June 2024

The Trustees present their annual report together with the audited financial statements of the Trust for the ended 30 June 2024.
OBJECTIVES AND ACTIVITIES
a. Policies and objectives

The principal object of the Trust is that Trustees shall hold the capital and income of the Trust Fund upon trust to apply the income, and
all or such part or parts of the capital, at such times and in such manner, to, or for the benefit of, such exclusively charitable purposes for
the public benefit as are exclusively charitable according to the laws of England and Wales as the Trustees may from time to time
determine.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on public benefit
when reviewing the Trust's aims and objectives and in planning future activities and setting the grant making policy for the year.

b. Grant making policies

Over the year the Trustees approved grants to registered charities amounting to £267,482. A full list of those who benefited is set out in
Note 5. The funds of the Trust can be distributed to other organisations or individuals under the terms of the Trust deed.

A significant part of the Trust expenditure goes to support the work of The Family Trust which is a Christian organisation operating in
Kent, whose primary aim is to help children understand that Christianity is relevant to their daily lives. Other beneficiaries tend to be
organisations, generally with a Christian ethos, who are carrying out development and support work among disadvantaged groups.

¢. Volunteers

There are no volunteers contributing to the activities of the Trust.

ACHIEVEMENTS AND PERFORMANCE

a. Key performance indicators

The unrestricted funds of the Trust are sufficient to support grants at current levels for eighteen years.
b. Review of activities

The results of the year are set out on page 8.

A donation of £1,900,360 was received during the year and income from investments in the year amounted to £50,384 (2023: £51,917),
representing a gross return of 1.8% (2023: 1.9%) on the closing value of the investments. Grants made in the year totalled £267,482
(2023: £297,346) and other expenditure amounted to £21,190 (2023: £22,084). The net movement of funds for the year was a surplus of
£1,986,697 compared to a deficit of £180,938 in 2023.

The cumulative balance of £4,893,002 is carried forward as an unrestricted reserve.
¢. Factors relevant to achieve objectives

The Trust has sufficient funds to be able to make grants at a similar level the for the foreseeable future and therefore it does not carry out
any fund raising activities.

d. Investment policy and performance

Rathbones are appointed as investment manager to the Trust. They report to the Trustees at regular intervals providing a full listing of the
investments with details of cost, current market value and estimated income, together with statistics detailing the fund's performance.
Cash deposits are retained by Rathbones as part of the investment portfolio.
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The Hillier Trust

Trustees' Report (continued)
For the Year Ended 30 June 2024

FINANCIAL REVIEW
a. Going concern

After making appropriate enquirics, the Trustees have a reasonable expectation that the Trust has adequate resources to continue in
operational existence for the foreseeable future. For this reason, they continue to adopt the going concern basis in preparing the financial
statements. Further details regarding the adoption of the going concern basis can be found in the accounting policies.

b. Reserves policy

The Trust has no endowment funds or restricted funds.

The unrestricted funds of the Trust are available to be distributed under the Trust Deed.
¢, Material investments policy

The investment objective for the portfolio is for a balance between capital growth and income with a medium risk tolerance which aims
to generate a return over the long term of 2% above the rate of inflation.

d. Principal risks and uncertainties

The Trustees consider a fall in Investment values to be the principal risk for the Trust but there are sufficient funds to meet anticipated
grants for the foreseeable future. Although there are some grants where promises of future payment have been made, these are over a
period of less than five years and for amounts that are not significant in the context of the funds available.

e. Financial risk management objectives and policies

The Trustees are responsible for financial risk management. They monitor the investment portfolio by receiving regular reports from the
investment managers. They also receive six monthly management accounts. Two trustees need to approve any payments made from the
Trust bank account.

f. Principal funding

During the year, the principal source of funding was from donations. Investment income derived from the portfolio is the Trust's main
source of principal funding after donations.

Page 3



The Hillier Trust

Trustees' Report (continued)
For the Year Ended 30 June 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

a. Constitution

The Trust is constituted under a Trust deed dated 8 June 2012 and is a registered charity number 1147629.

b. Methods of appointment or election of Trustees

The management of the Trust is the responsibility of the Trustees who are elected and co-opted under the terms of the Trust deed.
¢. Organisational structure and decision-making policies

The Trustees communicate regularly throughout the financial year in order to consider grant applications and matters relating to the
administration of the Trust.

d. Policies adopted for the induction and training of Trustees

The induction and training of trustees is dealt with during meetings and other communications.

e. Related party relationships

Trustees advise each other of any related party relationships and these are disclosed in the notes to the financial statéments.
f. Financial risk management

The Trustees have assessed the major risks to which the Trust is exposed, in particular those related to the operations and finances of the
Trust, and are satisfied that systems and procedures are in place to mitigate exposure to the major risks.

PLANS FOR FUTURE PERIODS

The Trustees will continue to support the objectives of the Trust for the foreseeable future.

The unlisted investments the Trust received as a donation during the year were sold post year end and the sale proceeds have been
invested in the listed investment portfolio.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for each financial which give a
true and fair view of the state of affairs of the Trust and of its incoming resources and application of resources, including its income and
expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material departures disclosed
and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Trust will continue in
business
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The Hillier Trust

Trustees' Report (continued)
For the Year Ended 30 June 2024

Statement of Trustees' responsibilities (continued)

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the Trust's transactions and
disclose with reasonable accuracy at any time the financial position of the Trust and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are
also responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that;

° so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are unaware, and
° that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of any relevant audit
information and to establish that the charity's auditors are aware of that information.

Auditors
The auditors, UHY Hacker Young, have indicated their willingness to continue in office. The designated Trustees will propose a motion

reappointing the auditors at a meeting of the Trustees.

Approved b members of the board of Trustees and signed on their behalf by:

Anthony John Hillier

Date: 14 March 2025
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The Hillier Trust

Independent Auditors' Report to the Members of The Hillier Trust

Opinion

We have audited the financial statements of The Hillier Trust (the 'charity’) for the year ended 30 June 2024 which comprise the
Statement of financial activities, the Balance sheet, the Statement of cash flows and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS 102) in preference to the
Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally Accepted Accounting
Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

° give a true and fair view of the state of the charity's affairs as at 30 June 2024 and of its incoming resources and application of
resources for the year then ended;

° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our andit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilitics under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilitics and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the Annual report other than the financial statements and our Auditors'
report thereon. The Trustees are responsible for the other information contained within the Annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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The Hillier Trust

Independent Auditors' Report to the Members of The Hillier Trust (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008 requires us
to report to you if, in our opinion:

the information given in the Trustees' report is inconsistent in any material respect with the financial statements; or
sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the preparation of the financial
statements which give a true and fair view, and for such internal control as the Trustees determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Trustees either
intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an Auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

How the audit was considered capable of detecting irregularities, including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, was as follows:

. we identified the laws and regulations applicable to the charity through discussions with management, and from our commercial
knowledge and experience in the sector;

. we focused on specific laws and regulations which we considered may have a direct material effect on the accounts or the
operations of the charity, including the Charities Act 2011;

. we assessed the extent of compliance with the laws and regulations identified above through making enquiries of management
and inspecting correspondence; and

. identified laws and regulations were communicated within the audit team and the team remained alert to instances of

non-compliance throughout the audit.

We assessed the susceptibility of the charity's accounts to material misstatement, including obtaining an understanding of how frand
might occur, by:

. making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of actual,
suspected and alleged fraud; and
. considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

. performed analytical procedures to identify any unusual or unexpected relationships;

. tested journal entries to identify unusual transactions;

. assessed whether judgements and assumptions made in determining the accounting estimates set out in the accounting policies
were indicative of potential bias; and

. investigated the rationale behind significant or unusual transactions.
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The Hillier Trust

Independent Auditors' Report to the Members of The Hillier Trust (continued)

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but were
not limited to:

. agreeing financial statement disclosures to underlying supporting documentation;
. reading minutes of meetings of those charged with governance; and
. enquiring of management as to actual and potential litigation and claims.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' report.

Other matters

In the year to 30 June 2023 the charitable company was not subject to audit under the Charities Act 2011. The comparative results
disclosed in these financial statements are therefore presented as unaudited.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports)
Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are required to
state to them in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have
formed.

UHY Hacices \/QAO}(
URY Hacker Young

Chartered Accountants

Thames House

Roman Square

Sittingbourne

Kent

ME10 4BJ

19 March 2025

UHY Hacker Young are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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The Hillier Trust

Statement of financial activities
For the Year Ended 30 June 2024

Note

Income from:
Donations and legacies

Investments

Total income

Expenditure on:
Investment management costs 4

Charitable activities

Total expenditure

Net income/(expenditure) before net gains on investments

Net gains on investments

Net movement in funds
Reconciliation of funds:
Total funds brought forward

Net movement in funds

Total funds carried forward

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
1,900,360 1,900,360 -
50,384 50,384 51,917
1,950,744 1,950,744 51,917
17,170 17,170 17,539
275,755 275,755 301,891
292,925 292,925 319,430
1,657,819 1,657,819 (267,513)
328,879 328,879 86,575
1,986,698 1,986,698 (180,938)
2,906,305 2,906,305 3,087,243
1,986,698 1,986,698 (180,938)
4,893,003 4,893,003 2,906,305

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 12 to 19 form part of these financial statements.
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The Hillier Trust

Balance Sheet
As at 30 June 2024

Note
Fixed assets
Investments 9
Current assets
Debtors 10 1,900,360
Cash at bank and in hand 125,878
2,026,238
Creditors: amounts falling due within one year 11 (11,944)
Net current assets
Total net assets
Charity funds
Unrestricted funds 13
Total funds 13

2024

2,878,709

2,014,294

4,893,003

4,893,003

4,893,003

120,210

120,210
(7,586)

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Anthony John Hillier

Date: 14 March 2025

The notes on pages 12 to 19 form part of these financial statements.
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The Hillier Trust

Statement of Cash Flows
For the Year Ended 30 June 2024

2024 2023
Note £ £
Cash flows from operating activities
15 (288,568) (319,761)
Cash flows from investing activities
Dividends, interests and rents from investments 50,385 51,917
Proceeds from sale of investments 667,903 284,918
Purchase of investments (419,705) (38,644)
Net cash provided by financing activities 298,583 298,191
Change in cash and cash equivalents in the year 10,015 (21,570)
Cash and cash equivalents at the beginning of the year 127,874 149,444
Cash and cash equivalents at the end of the year 16 137,889 127,874

The notes on pages 12 to 19 form part of these financial statements
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

1. Accounting policies

1.1

1.2

1.3

14

15

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departure has involved
following the Charities SORP (FRS 102) published in October 2019 rather than the Accounting and Reporting by
Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn.

The Hillier Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy.

Going concern

The trustees have assessed whether the use of going concern is appropriate i.c. whether there are any material uncertainties
related to events or conditions that may cast significant doubt on the ability of the trust to continue as a going concern.
The trustees make this assessment in respect of a period of at least one year from the date of authorisation for issue of the
financial statements.

The accounts have been prepared under the going concern basis as the trust has a significant level of reserves which can
continue to support the trust for the foreseeable future.

Income

All income is recognised once the Trust has entitlement to the income, it is probable that the income will be received and
the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it is
probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be
measured reliably. Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs
and shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single activity
are allocated directly to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s
use.

Expenditure on raising funds includes all expenditure incurred by the Trust to raise funds for its charitable purposes and
includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the Trust's objectives, as
well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date, unless the value cannot be measured reliably in which case it

is measured at cost less impairment. Investment gains and losses, whether realised or unrealised, are combined and
presented as “Gains/(Losses) on investments’ in the Statement of financial activities.
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

Accounting policies (continued)

1.6 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered. Prepayments are valued at

the amount prepaid net of any trade discounts due.

1.7 Financial instruments

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement value with

the exception of bank loans which are subsequently measured at amortised cost using the effective interest method.

1.8 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the

general objectives of the Trust and which have not been designated for other purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Donations

Investment income

Income from listed investments

Total 2023

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

1,900,360 1,900,360 -

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

50,384 50,384 51,917
51,917 51,917
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

4. Investment management costs

Investment management fees

Total 2023

5, Analysis of expenditure by activities

Charitable activities

Total 2023

Analysis of support costs

Accounting fees
Bank charges
Independent examination fees

Auditors' remuneration

Total 2023

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

17,170 17,170 17,539
17,539 17,539

Total Total

Grants paid  Support costs funds funds

2024 2024 2024 2023

£ £ £ £

267,482 8,273 275,755 301,891
297,346 4,545 301,891

Total Total

Activities funds funds

2024 2024 2023

£ £ £

2,732 2,732 3,234

21 21 38

- - 1,273

5,520 5,520 -

8,273 8,273 4,545

4,545 4,545
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

6. Analysis of grants paid in the year

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Age UK 1,500 1,500 1,500
Amos Trust 8,000 8,000 1,000
Beachy Head Chaplaincy 4,000 4,000 5,000

Brit School 5,000 5,000 -
Brogdale Collections - - 10,000
Celebration Church 5,000 5,000 8,000
Christian Concern 10,000 10,000 5,000
Congo Action 2,000 2,000 2,000
Crossline 1,500 1,500 1,500
Dignity Freedom Network UK 10,000 10,000 10,000
Embrace the Middle East - - 65,000
Evangelical Alliance 1,846 1,846 1,846
Hive 10,000 10,000 10,000
International Needs 36,636 36,636 3,000

MGGS Development Trust 4,000 4,000 -
Nova Grace - - 2,000
Safe Anaesthesia Worldwide 4,000 4,000 4,000
Salvation Army 1,500 1,500 1,500

Shakespeare UnBard 1,000 1,000 -

The Cycle (INGQ) 4,000 4,000 -
The Birmingham City Mission 2,500 2,500 1,000
The Family Trust 155,000 155,000 165,000
Total 2024 267,482 267,482 297,346

7. Auditors’' remuneration

2024 2023
£ £

Fees payable to the Trust's auditor for the audit of the Trust's annual accounts 5,520 -

Fees payable to the Trust's auditor in respect of:

All non-audit services not included above 2,732 4,507
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

10.

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 30 June 2024, no Trustee expenses have been incurred (2023 - £NIL).

Fixed asset investments

Cash held by
Listed portfolio
investments manager Total
£ £ £
Valuation
At 1 July 2023 2,786,017 7,664 2,793,681
Additions 419,705 716,243 1,135,948
Disposals (667,903) (436,895) (1,104,798)
Revaluations 328,878 - 328,878
Transfers between classes - (275,000) (275,000)
At 30 June 2024
2,866,697 12,012 2,878,709
The book cost of listed investments held by the Trust as at 30 June 2024 totalled £1,775,928 (2023: £1,917,023).
The portfolio contains the following investments:
2024 2023
£ £
Fixed Interest 186,846 234,980
Listed UK equities 288,696 379,064
Listed International equities 1,328,999 1,149,998
Bonds 671,952 569,258
Gilts 390,205 452,717
Term deposits and cash 12,011 7,664
2,878,709 2,793,681
Debtors
2024 2023
£ £
Due within one year
Accrued income 1,900,360 -
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

11. Creditors: Amounts falling due within one year
2024 2023
£ £
Accruals and deferred income 11,944 7,586
12. Financial instruments
2024 2023
£ £
Financial assets
Financial assets measured at fair value through income and expenditure 3,004,586 2,913,891

Financial assets measured at fair value through income and expenditure comprise of listed investments, including cash held by
the portfolio manager on behalf of the Trust, and other cash balances.

13. Statement of funds

Statement of funds - current year

Balance at 1 Gains/ Balance at 30
July 2023 Income Expenditure (Losses) June 2024
£ £ £ £ £

Unrestricted funds
General Funds 2,906,305 1,950,744 (292,925) 328,879 4,893,003

Statement of funds - prior year

Balance at Gains/ Balance at
1 July 2022 Income Expenditure (Losses) 30 June 2023
£ £ £ £ £

Unrestricted funds
General Funds 3,087,243 51,917 (319,430) 86,575 2,906,305
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The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

14,

15.

Analysis of net assets between funds

Analysis of net assets between funds - current period

Fixed asset investments
Current assets

Creditors due within one year

Total

Analysis of net assets between funds - prior period

Fixed asset investments
Current assets

Creditors due within one year

Total

Reconciliation of net movement in funds to net cash flow from operating activities

Net income/expenditure for the period (as per Statement of Financial Activities)

Adjustments for:

Gains on investments

Dividends, interests and rents from investments
Decrease/(increase) in debtors

Increase/(decrease) in creditors

Net cash used in operating activities
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Unrestricted Total
funds funds
2024 2024

£ 3 S
2,878,709 2,878,709
2,026,238 2,026,238
(11,944) (11,944)
4,893,003 4,893,003
Unrestricted Total
funds funds

2023 2023

£ £
2,793,681 2,793,681
120,210 120,210
(7,586) (7,586)
2,906,305 2,906,305
2024 2023

£ £
1,986,698 (180,938)
(328,879) (86,575)
(50,384) (51,917)

(1,900,360) -

4,357 (331)
(288,568) (319,761)




The Hillier Trust

Notes to the Financial Statements
For the Year Ended 30 June 2024

16. Analysis of cash and cash equivalents
2024 2023
£ £
Cash in hand 125,878 120,210
Cash held by investment managers 12,011 7.664
Total cash and cash equivalents 137,889 127,874

17. Analysis of changes in net debt
At 30 June
At 1 July 2023 Cash flows 2024
£ £
£

Cash at bank and in hand 120,210 5,668 125,878
Cash held by investment managers 7,664 4,347 12,011
Liquid investments 2,786,017 80,680 2,866,697
2,913,891 90,695 3,004,586

18. Related party transactions

During the year, the Trust made charitable grants totalling £155,000 (2023: £165,000) to The Family Trust. A J Hillier served as
a Trustee of The Family Trust throughout the financial year. At the year end there were no balances outstanding with the Trust.

During the year, the Trust made charitable grants totalling £Nil (2023: £10,000) to Brogdale Collections. A J Hillier served as a
Trustee of Brogdale Collections until 6 February 2023. At the year end there were no balances outstanding with the Trust.

During the year, Trustees made donations to the Trust of £1,900,360 (2023: £nil).
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