REGISTERED COMPANY NUMBER: 07983185 (England and Wales)
REGISTERED CHARITY NUMBER: 1147559

Renort of the Trustees and




PUDDLEDUCKS NURSERY AND PRE-SCHOOL

CONTENTS OF THE FINANCIAL STATEMENTS

Reference and Administrative Detalls
Report of the Trustees

Report of the Independent Auditors
Statoment of Financial Activities
Balance Sheet

Cash Flow Statemant

Noles to the Gash Flow Statement

Notes to the Financial Statements

Page

4 10
7 to
10
11
12
13
14 to

20



PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company rtumber

Registered Charity number

Registered office

Trustees:

Senfor Management Team:
Gompany Secretary:

Auditors:

07983185 (England and Wales)

1147559

Pewsey Primary School
Wileot Road

Pewsay

Wilts

SNg 8EJ

Nicola Gilbert

Caroline Baynes (appointed 4 March 2024)
Danial Clark {appointed 14 January 2024}
Cheryl James {appointed 14 January 2024)
Karen Shields {appointed 14 January 2024)
Wendy Spencer (appointed 14 January 2024)
Linda Trapnell (appointed 14 January 2024)
Roger White {appointed 14 January 2024)
Beverley Smith {resigned 14 January 2024)

Amy Spence

Helen Johnson

Sumer AuditCo Lirnited
Statutory Auditor
Chartered Accountants
County Gate

County Way
Trowbridge

Wiltshire

BA14 7Fd

Page| 3



PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REPQRT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2023

The trustess who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 August 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Rapublic of lreland (FRS 102)
(effective 1 January 2018},

OBJECTIVES AND ACTIVITIES
Objectives and aims
The principal activity of the company Is the provision of nursery care and education for babies and pre-schoel children.

Public benefit
The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 10
have due ragard to the public benefit guidance published by the Charity Commission for England and Wales.

Aims and performance;

Puddleducks Nursery aims to provide high quality, affordable and inclusive childcare for children from birth to five, in a
safe and supportive environment, offering sfimulating and rewarding activities for all abilities and where staff are supported
and rewarded and parinerships with parents are forged.

The Nursery is registered with OFSTED which monitors the national standards of childcare provision and education and
received a rating of good in all areas at the last inspection in September 2022.

ACHIEVEMENT AND PERFORMANCE

I September 20272 the Nursery joined with King Alfred Academy Trust. This move has resulted in closer working with
Pewsey Primary School to deliver a rounded curticulum and seamless experience for parents as their child transttions from
the Nursery info Pewsey Primary School.  In addition, the trust have been able to provide In depth training, development
and support for our staff in areas such as SEN, safeguarding and finance.

The past year has seen an increase in children attending and the Nursery is now at full capacity. Due to Increased numbers,
the after school club is held on the Pewsey Primary sife in the school hail.

In total we employed a total of 13 staff. Nine staff hold a relevant early year's qualification, one of whom holds a level 4
qualification, Staff are encouraged to develop and maintain their skills, 2 of our apprentices have gqualified with a leve! 3
qualification during the year and we intend to appoint another apprentice shortly.

The Nursery rooms have been redecorated in neutral colours 1o provide a calming environment for our children.  We hope
to extend the redecoration fo the enfrance of the huilding next year. .

Going Concern

Predicted attendance remains good and the tiustees have a reasonable expectation that the Nursery has adequate
resources to continue in operational existence for the foresesable future.  For this reason, it continues to adopt the going
concern basis in prepaiing the financial statements.

FINANCIAL REVIEW
Finaneial position

The Nursery had an inyear deficit of £26,200. At the 31 August 2023 the actual position was £37,970 (2022 £64,170).
Total income for the 12 month period was £314,428 (2022: £284,835). Total expenditure was £340,628 (2022: £268,895).

King Alfred Trust took over the lease of Puddieducks Nursery from Wiltshire Council on a 27 year remaining term in
Sepiember 2022,

Investment policy
All funds surplus to immediate requirements are invested to optimal effect.

Reserves policy

It is the policy to maintain sufficient reserves to cover operating cosis in the short term.  Atthe end of the reporting period,
total funds held are £37,970 (2022: £64,170). The Nursery ressrves are not included within the reserves policy of King
Alfred Trust,
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PUDDLEDUCKS NURSERY AN PRE-SCHOOL

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2023

Principal risks and uncertainties
The principal risks facing the Nursery are as follows:

Financial - a fall in intake could result in the Nursery becoming financially unstainahle. The budget is tightly monitored
and regularly updated with latest forecasts.

Staffing — the success of the Nursery is dependent on the quality of its staff.  The trustees monitor policies and procedures
to ensure continued development and training of staff and clsar succession planning.

Safeguarding and child profection - the frustees continue fo ensure the highest standards are maintained in the
selaction and monitoring of staff, the aperation of child protection policies and procedures, health and safety and
discipline.

FUTURE PLANS

The Nursery will contlnue to work closely with Pewsey Primary School, the wrap around care will continue to be developed,
dictated by need. We are aware of the need fo be able to offer wrap around care for all our farvilies by September 2028,
The setling will continue to work towards acereditation for ‘The Curiosity Approach’, an accreditation recognising curiosity,
awe and wonder in Early Years and is providing the staff with opportunities to review and reflect on their provision,
environment and inquisitive momerits for childran. We are creating the “hinkers’, investigators and doers of the future,

We wili continue with our re-decoration programme of updating the setting ensuring It Is an inviting and calming space for
our children.

The Nursery will confinue fo enhance and develop links with the school, for example Sporis Day and Christmas
performances will be held on the school site — taking advantage of the building and its facilities and developing stronger
lirks.

The outdoor learning space at Pewsey Primary School will be utilised by the Nursery to enhance the learning opportunities
provided to the children,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Tha chaiity is controlted by ifs governing document, its Memorandum and Articles of Asscciation, and constitutes a
fimited company, limited by guarantee, as defined in the Companies Act 2008. The charity was incorporatad on 9
March 2012,

Recruiiment and appointment of new trustees

The Direstors of the Nursery are also charlty trustees for the purposes of charity law. Under the requiremens of the
Memorandum and Articles of association the frustees are elected to serve for a period of four years after which they
must be re-elscted at the next Annuat General Meeting.

Organisational structure and how the charity makes decisions
King Alfred Trust is the parent company and gole member of Puddieducks Nursery and Pre School. King Alfred Trust
holds 100% of the voting rights of the Nursery. The board of tfrustees meets up to 6 times a year.

Induction and training of new trustees

The fraining and induction of new trustees will depend upeon their existing experience but would always include a tour of
the Nursery and a chanca to meet staff and children. Al trustees receive coples of policies, procedures and minutes and
financial information required fo undertake thelr role as trustees and an existing frustee is appointed as a mentor for the
first 3 months.

Risk management
The frustees continue to review the malor strategic, business and operational risks which the Nursery faces. The risk
register reviewed at each board mesting.

Arrangements for setting remuneration of key management personnel

The trustees review the pay of key management personnal annually. Pay increases are awardad on the basis of a
successiul performance management review.
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PUDBLERUCKS NURSERY AND PRE-SCHOOL.

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2023

Fundraising standards information
The Nursery doss not use any external fundraisers. All fundraising undertaken during the year was monitored by the
frustees.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Puddieducks Nursery And Pre-Scheol Limited for the purposes of company
taw) are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable
taw and United Kingdom Accounting Standards {(United Kingdom Generally Accepled Accounting Practice).

Company law requires the frustess to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
Income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees
are required fo

- select suitable accounting policies and then apply them consistently;

« ophserve the methods and pringiples in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless i is inappropriate to presume that the charitable
cornpany will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable comparty and to enable tham {o ensure that the financial statements comply with the
Companies Act 2008. They are also responsibla for safeguarding the assets of the charitable company and hence for
taking reasanable steps for the prevention and detection of fraud and other irregularitles.

In o far as the frusteas are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trusiees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are awars of that information.

AUDITORS
The auditors; Sumer AuditCo Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting,

Appraved by order of the board of rustees on 22-151202’("' ........ and signed on its behalf by:

.............. ﬁ. QLA

Nicola Gitberl]- Trus;iee
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF PUDDLEDUCKS NURSERY AND PRE-
SCHOOL

Opinion

We have audited the financial statements of Puddleducks Nursery And Pre-School (the 'charitable company') for the year
ended 31 August 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes fo the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards {United
Kingdom Generally Accepted Accounting Practice).

in our opinfon the financial statements:

- give a irue and fair view of the state of the charitable company's affairs as at 31 August 2023 and of its incoming
resources and applicafion of rescurces, including its income and expenditurs, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prapared in accordance with the requirements of the Companies Act 2006.

Basis for opinion 7

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditors' responsibllities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfiled our other ethical responsibiliies in accordance with these reguirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financlal statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or coltectively, may cast significant doubt on the charity's ability to confinue as a going concern for a petiod
of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibiliies of the trusiees with respect to going concern are described In the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financlal statements and our Repaort of the Independent Auditors thereon.

Our opinfon on the financial statemsnts does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Other Matters
The comparative financial statements are unaudited.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Report of the Trustees has heen prepared in accordance with applicable legal requirements.
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF PUDDLEDUCKS NURSERY AND PRE-
SCHOOL

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Trustess.

We have nothing to report in respact of the following matters where the Companies Act 2006 requires us to report {0 you

if, in our opinicn;

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branchas not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled fo take advantage of the small companies exemptlon from the requirement to prepare &a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees {(who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internaj conirol as the trustees determing is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or emor.

in preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.
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PUDDLEDUGCKS NURSERY AND PRE-SCHOOL

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF PUDDLEDUCKS NURSERY AND PRE-
SCHOOL

Cur responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and fo issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
[SAs (UK) will always detect a matetrial misstatement when it exists. Misstatements can arise from fraud or ertor and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of thess financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the charity and the provision of pre schoo! services, we identified that the principal risks of
non-compliance with laws and regulations related fo safeguarding, health and safety, employment law, Companies Act
2006 and Charity Law, and we considered the extent to which non-complianca might have a material effect on the financial
statements of the charity. We also considered those laws and reguiations that have a direct impact on the preparation of
the financial statements such as the Companies Act 2006 and the Charities Statement of Recommended Practice.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements {(including
the risk of override of controls) and determined that the principal risks were relatad to revenue recognition and management
override. Audit procedures performed hy the audit engagement team included:

- discussions with management, including consideration of known or suspected instances of non-compliance with laws
and regulations and fraud;

- understanding and review of management's internal confrols designed to prevent and detect irregularities, and fraud:

- review of the minutes of the Trustees meetings;

- designing audit procedures to incorporate unpredictability;

- parforming analytical procedures to identify any unusual or unexpected refationships that might indicate risks of material
misstatement due to fraud,;

- review of the financial statements disclosures and tesfing to supporting documentation to assess compliance with relevant
laws and regulations discussed above;

- enquiring of the Trustees and third-party advisors about actual and potential litigation and claims;

- testing transactions entered info outside of the normal course of the charity’s business; and

- identifying and testing journal entries, in particular any journal eniries with fraud characteristics such as journals with
round numbers.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and the transactions reflected in the financial statements, the loss likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.ukfauditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opinions we have formad.

James Gare FCA DChA (Senior Statutory Auditor)
for and on behalf of Sumer AuditCo Limitaed
Statutoty Auditor

Chartered Accountants

County Gate

County Way

Trowbridge

Wiltshire

BA14 7FJ

Date: 28 May 2024
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2023

2023 2022
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 3 - - - 262
investment Income 217 - 217 6
Charitable activities 4
Nursery and Pre-School 314,211 - 314,211 284,567
Total ‘ 314,428 : 314,428 284,835
EXPENDITURE ON
Charitable activities 5
Nursery and Pre-School 340,628 - 340,628 268,895
NET INCOMEH{EXPENDITURE)
Transfers hetween funds 17 ~ - - -
Net movement in funds (26,200} - (26,200) 15,940
RECONCILIATION OF FUNDS
Total funds brought forward 64,170 - 64,170 48,230
TOTAL FUNDS CARRIED FORWARD 37,970 - 37,970 64,170
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL
Leales )

BALANCE SHEET AS AT 31 AUGUST 2023

2023 2022

Notes £ £

FIXED ASSETS
Tangible assets - -
CURRENT ASSETS
Debtors 13 3,533 -
Cash at bank and in hand 73,646 76,880

77,479 70,880
CRERITCORS
Amounts falling due within one year 14 (39,209) (6,710)
NET CURRENT ASSETS 37,970 64,170
TOTAL ASSETS LESS CURRENT LIABILITIES

37,970 684,170
NET ASSETS 37,870 64,170
FUNDS 17
Unrestricted funds 37,270 64,170
Restricied funds - -
TOTAL FUNDS 37,870 64,170

These financial stetements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime,
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PUDDLEDUCKS NURSERY AND PRE-SCGHOOL, .

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 AUGLUST 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by operating activities
Cash flows from investing activities
Purchase of tangible fixed assets

Net cash provided byf{used in) investing activities

Change in cash and cash equivalents in
the reparting period

Cash and cash equivalents at the
beglnning of the reporting period

Cash and cash equivalents atthe end of 2
the reporting period
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

NOTES TO THE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 AUGUST 2023

1.

RECONCILIATION OF NET INCOME/EXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITIES

2023 2022
£ £
Net incomef{expenditure) for the reporting period {as per the {26,200) 15,840
Statement of Financial Activities)
Adjustments for:
Interest Recelved 217) {8)
Decreasef(increase} in debtors (3,533 -
(Decrease)/increase in creditors 32499 2,436
Net cash provided by operations 2,548 18,370
ANALYSIS OF CHANGES IN NET FUNDS
At1.9.22 Cash flow At 31.8.23
£ £ £
Net cash
Cash at bank and in hand 70,880 2,768 73,646
Total 70,880 2,766 73,648
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

1. STATUTORY INFORMATION

Puddleducks Nursery and Pre-School is a charitable company limited by guarantee, withput share capital, the
company registration number and registered address are given In the trustess report.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statemanis of the charitable company, which is a public benefit entity under FRS 102, have been
preparad In accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Chanities: Statement of
Recommended Practice applicable to charifies preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial Reporting
Standard 102 'The Financlal Reporting Standard applicable in the UK and Republic of lrelznd’ and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements are preparad on a going concern basis under the historical cost convention, modified to ]
include certain items at falr value. The financial statements are prepared in sterling which js the functional |
currency of the charity and rounded to the nearest pound. |

There are no significant areas of judgements or key sources of estimation uncartainty.

Going concern

The trusteas assess whether the use of going concern is appropriate i.e. whether there are any matetial
uncertainties related to events or conditions that may cast significant doubt on the ability of the charitable
company o continue as a going concern. The frustees make this agsessment in respect of a perod of at least
one year from the date of authorisation for issue of the financial statements and have concluded that the
charitable company has adequate resourses to continue in cperational existence for the foreseeable future and
there are no material uncertainties about the charitable company’s ability to confinue as a going concem, thus
they continue to adopt the going concern basis of acepunting in preparing the financial statements.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitternent {o the funds, itis

prabable that the income will be received and the amount can be measured reliably.

Income from govemnmment and other grants, whether 'capital’ grants or ‘revenus’ grants, is recognised when the
charity hag entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received and the amount can be measured reliably and is not deferred.

Expenditure

lizbilities are recognised as expenditure as soon as there is a legal or construciive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in setlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where cosis cannot be directly athributed
1o particular headings they have been allocated to activities on a hasis consistent with the use of resources.

trrecoverable VAT Is charged against the expenditure heading for which it was incurred,

Tangibie fixed assets

Assats costing £1,000 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation.
Depreclation is provided at the following annuai rates in order to write off each asset over its estimated usefut life:
Lonyg leasshold buildings 15 to 100 years

Leasehold improvements 20 years

Fixtures, fiitihgs and equipment 5 years

IT equipment 3 years

Puddleducks Nursery and Pre School leased the building from Wiitshire Council.  in September 2022, the Nursery
joined King Aifred Trust who at that point tock over the remaining 27 year lease from Wiltshire Coungil for nil
consideration.

Taxation
The: charity is exempt from corporation tax on its charitable acfivities.
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

2

3.

AGCCOUNTING PQLICIES - continued

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when spacified by the donor or when funds are raised for particular resticted purposes.

Further explanation of the nature and purpose of each fund is Included in the notes to the financial statements.

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme,  Contributlons payable to the charitable
company's pension scheme are charged to the Statement of Finanicial Activities in the period to which they relate.

Financial instruments

The charlly only has financial assets and financtal liabilities of a kind that qualify as basic financiat instruments.
Baslc financial instruments are initially recognised at transaction value and subseguently measured af their
settlement valua,

Dabtors
Trade and other debltors are recognised at the setflement amoun! due after any trade discount offered.
Prepayments are valued at the amount prepald net of any trade discourits due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly figuid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Crecitors and provisions

CredHors and provisians are recognised where the charity has a present abligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to setlle the obligation can be
measured or estimated refiably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts due,

DONATIONS AND LEGACIES
2023 2022
£ £
Panations - 262
INCOME FROM CHARITABLE ACTIVITIES
2023 2022
£ £
Feas 216,097 164, 441

Grants 98,114 120,126

314,211 284,567
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PUDBLEDUCKSE NURSERY AND PRE-SCHOOL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

5, CHARITABLE ACTIVITIES COSTS

Direct Support
Costs {see coals {see
note §) note 7) Totals
£ £ E
Nursery and Pre-School 187,089 143,569 340,628
6. DIRECT COSTS OF CHARITABLE ACTIVITIES
2023 2022
£ £
Wages 176,259 157,880
Social secutity 12,001 4,319
Pensions 3,683 1,802
Other Employee costs Inc gtaff training 969 1,623
Educational Supplies 4,067 7.500
197,069 173,024
7. SUPPORT COSTS
2023 2022
£ £

Nursery and Pre-School 143,559 95,871
Suppori costs, included in the above, are as follows:

2023 2022

£ £

Support Staff Costs 78,760 52,469 :
Technology Costs ‘ 2,474 407 |
Premises Costs 20,708 26,208 :
Legal Gosts 18,085 -
Other Support Costs 18,603 16,207
Auditors' remuneration 4,800 -
Accountaney and independent examination - 480

143,569 95,871
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

NOTES TO THE FINANCIAL, STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

8. NET INCOME/{EXPENDITURE)

Net income/(expenditure) Is stated after charging/(crediting):

2023 2022
£ £
Auditors’ remuneration 4,300 -
Independent examination - 490

g, TRUSTEES' REMUNERATION AND BENEFITS

The Trustee B Smith, is employed by the charity as Nursery Manager and samed gross salary of £35,239 (2022:
£26,990) and employers pension contribution of £840 (2022: £823)

Trustees' expenses
There ware no trustees’ expenses paid for the year ended 31 August 2023 nor for the year ended 31 August 2022.

10.  BTAFF COSTS

2023 2022
£ £
Wages and salaties 248,481 208,547
Soclal security costs 17,356 7,332
Other pension costs ' 4,985 2,591
270,822 216,470

The Key Management Personnel of the charity consists of the Manager. The total amount of employee benefits
(salary, employer's national insurance and employers pension contributions) paid to key management peisonnel
in the year was £39,585 (2022: £30,212).

The average monthly number of employees during the year was as follows:

2023 2022
13 13
No employees received smoluments in excess of £80,000.
11.  COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations 262 - 262
investment Income B - 6
Charitable activities
Nursery and Pre School 284,667 - 284,587
284,835 . 284,835
EXPENDITURE ON
Charitable activities
Nursery and Pre-School {268,895) - {268,805)
NET INCOME/EXPENDITURE) 15,040 - 15,940
Transfers belwaen funds - - -
Net movement in funds 18,940 - 15,940
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PUDDLEDUCKS NURSERY AND PRE-SCHOOQL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

11.

12,

13.

15.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Social security and other taxes
Amounts owing to group undertakings
Other creditors

Accruals and deferred income

Beferred income of ENIl (2022: £1,327)

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Current assets
Current liabilities

Current assets
Current liabilitles
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Comparative information in respect of the proceeding period is as follows:

Unrestricted Restricted Total
fund funds funds
£ £ £
48,230 - 48,230
84,170 - 84,170
2023 2022
£ £
3,533 -
3,833 -
2023 2022
£ £
4,748 3,883
19,319 -
1,532 -
_13810 2827
38208 6,710
2023
Unrestricied Restricted Total
funds funds funds
£ £ £
77,179 - 77179
(39,208) - 39,209
37,970 . 81910
2022
Unrestricted Resiricted Totat
funds funds funds
£ £ E
70,880 - 70,880
{6,710) - {8.710)
64,170 - 64,170

|
!
i
1
1
i
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

16.

i8.

MOVEMENT IN FUNDS

A 1.8.22
£
Unrestricted funds 64,170
Restricted funds .
64,170
TOTAL FUNDS 64,170

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds

TOTAL FUNDS

Comparative information in respact of the proceading period is as follows:

At 1.9.21
£
Unresiricted funds
General fund 48,230
Restricted funds "
TOTAL FUNDS 48,230

Comparative net movement in funds, inciuded in the above are as follows:;

Unrestricted funds
General fund
Restricted funds

TOTAL FUNDS
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Net Transfers
movament between At
in funds funds 31.8.23
£ £ £
(28,200) - 37,970
(26,200) - 37,970
(26,200) - 37,970
Incoming Resources Movement
rasources expended in funds
£ £ £
314,428 (340,628) (26,200)
.. 314,428 (340,628) ...£26,200)
A4 200020 (8200
Net Transfers
movement between At
in funds funds 31.8.22
£ 3 £
16,940 - 64,170
16,940 - 64,170
fncoming Resources Movement
TESOUrCEs expended in funds
£ £ £
284,835 (268 ,855) 15,940
284,835 (268,895) 15,940




PUDDLEDUCKS NURSERY AND PRE-SCHOOL.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

17,

18,

EMPLOYEE BENEFIT OBLIGATIONS

The charity operates a deﬁned canfribution pension scheme. The cosfs for the period was £4,985 (2022: £2,581).
Contributions amounting to £1058 ware payable to the scheme at 31 August 2023 (2022: £673) and are included

within other creditors.
RELATED PARTY DISCLOSURES

The charitable company has taken advantage of exemption, under the terms of Financlal Reporting Standard 102
“The Financial Reporiing Standard applicable in the UK and Republic of lreland’, not to disclose related party
transactions with wholly owned subslidiaties within the group.

The two sons of frustee B Smith were employed by tha charity as admin and catering/after school club assistants
and earned gross salary of £21,338 and employers pension contributions of £788, and gross salary of £15,569 and

employers pension contributions of £nil,
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REPQRT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2023

The trustess who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 August 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Rapublic of lreland (FRS 102)
(effective 1 January 2018},

OBJECTIVES AND ACTIVITIES
Objectives and aims
The principal activity of the company Is the provision of nursery care and education for babies and pre-schoel children.

Public benefit
The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 10
have due ragard to the public benefit guidance published by the Charity Commission for England and Wales.

Aims and performance;

Puddleducks Nursery aims to provide high quality, affordable and inclusive childcare for children from birth to five, in a
safe and supportive environment, offering sfimulating and rewarding activities for all abilities and where staff are supported
and rewarded and parinerships with parents are forged.

The Nursery is registered with OFSTED which monitors the national standards of childcare provision and education and
received a rating of good in all areas at the last inspection in September 2022.

ACHIEVEMENT AND PERFORMANCE

I September 20272 the Nursery joined with King Alfred Academy Trust. This move has resulted in closer working with
Pewsey Primary School to deliver a rounded curticulum and seamless experience for parents as their child transttions from
the Nursery info Pewsey Primary School.  In addition, the trust have been able to provide In depth training, development
and support for our staff in areas such as SEN, safeguarding and finance.

The past year has seen an increase in children attending and the Nursery is now at full capacity. Due to Increased numbers,
the after school club is held on the Pewsey Primary sife in the school hail.

In total we employed a total of 13 staff. Nine staff hold a relevant early year's qualification, one of whom holds a level 4
qualification, Staff are encouraged to develop and maintain their skills, 2 of our apprentices have gqualified with a leve! 3
qualification during the year and we intend to appoint another apprentice shortly.

The Nursery rooms have been redecorated in neutral colours 1o provide a calming environment for our children.  We hope
to extend the redecoration fo the enfrance of the huilding next year. .

Going Concern

Predicted attendance remains good and the tiustees have a reasonable expectation that the Nursery has adequate
resources to continue in operational existence for the foresesable future.  For this reason, it continues to adopt the going
concern basis in prepaiing the financial statements.

FINANCIAL REVIEW
Finaneial position

The Nursery had an inyear deficit of £26,200. At the 31 August 2023 the actual position was £37,970 (2022 £64,170).
Total income for the 12 month period was £314,428 (2022: £284,835). Total expenditure was £340,628 (2022: £268,895).

King Alfred Trust took over the lease of Puddieducks Nursery from Wiltshire Council on a 27 year remaining term in
Sepiember 2022,

Investment policy
All funds surplus to immediate requirements are invested to optimal effect.

Reserves policy

It is the policy to maintain sufficient reserves to cover operating cosis in the short term.  Atthe end of the reporting period,
total funds held are £37,970 (2022: £64,170). The Nursery ressrves are not included within the reserves policy of King
Alfred Trust,
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PUDDLEDUCKS NURSERY AN PRE-SCHOOL

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2023

Principal risks and uncertainties
The principal risks facing the Nursery are as follows:

Financial - a fall in intake could result in the Nursery becoming financially unstainahle. The budget is tightly monitored
and regularly updated with latest forecasts.

Staffing — the success of the Nursery is dependent on the quality of its staff.  The trustees monitor policies and procedures
to ensure continued development and training of staff and clsar succession planning.

Safeguarding and child profection - the frustees continue fo ensure the highest standards are maintained in the
selaction and monitoring of staff, the aperation of child protection policies and procedures, health and safety and
discipline.

FUTURE PLANS

The Nursery will contlnue to work closely with Pewsey Primary School, the wrap around care will continue to be developed,
dictated by need. We are aware of the need fo be able to offer wrap around care for all our farvilies by September 2028,
The setling will continue to work towards acereditation for ‘The Curiosity Approach’, an accreditation recognising curiosity,
awe and wonder in Early Years and is providing the staff with opportunities to review and reflect on their provision,
environment and inquisitive momerits for childran. We are creating the “hinkers’, investigators and doers of the future,

We wili continue with our re-decoration programme of updating the setting ensuring It Is an inviting and calming space for
our children.

The Nursery will confinue fo enhance and develop links with the school, for example Sporis Day and Christmas
performances will be held on the school site — taking advantage of the building and its facilities and developing stronger
lirks.

The outdoor learning space at Pewsey Primary School will be utilised by the Nursery to enhance the learning opportunities
provided to the children,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Tha chaiity is controlted by ifs governing document, its Memorandum and Articles of Asscciation, and constitutes a
fimited company, limited by guarantee, as defined in the Companies Act 2008. The charity was incorporatad on 9
March 2012,

Recruiiment and appointment of new trustees

The Direstors of the Nursery are also charlty trustees for the purposes of charity law. Under the requiremens of the
Memorandum and Articles of association the frustees are elected to serve for a period of four years after which they
must be re-elscted at the next Annuat General Meeting.

Organisational structure and how the charity makes decisions
King Alfred Trust is the parent company and gole member of Puddieducks Nursery and Pre School. King Alfred Trust
holds 100% of the voting rights of the Nursery. The board of tfrustees meets up to 6 times a year.

Induction and training of new trustees

The fraining and induction of new trustees will depend upeon their existing experience but would always include a tour of
the Nursery and a chanca to meet staff and children. Al trustees receive coples of policies, procedures and minutes and
financial information required fo undertake thelr role as trustees and an existing frustee is appointed as a mentor for the
first 3 months.

Risk management
The frustees continue to review the malor strategic, business and operational risks which the Nursery faces. The risk
register reviewed at each board mesting.

Arrangements for setting remuneration of key management personnel

The trustees review the pay of key management personnal annually. Pay increases are awardad on the basis of a
successiul performance management review.
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PUDBLERUCKS NURSERY AND PRE-SCHOOL.

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2023

Fundraising standards information
The Nursery doss not use any external fundraisers. All fundraising undertaken during the year was monitored by the
frustees.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Puddieducks Nursery And Pre-Scheol Limited for the purposes of company
taw) are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable
taw and United Kingdom Accounting Standards {(United Kingdom Generally Accepled Accounting Practice).

Company law requires the frustess to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
Income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees
are required fo

- select suitable accounting policies and then apply them consistently;

« ophserve the methods and pringiples in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless i is inappropriate to presume that the charitable
cornpany will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable comparty and to enable tham {o ensure that the financial statements comply with the
Companies Act 2008. They are also responsibla for safeguarding the assets of the charitable company and hence for
taking reasanable steps for the prevention and detection of fraud and other irregularitles.

In o far as the frusteas are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trusiees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are awars of that information.

AUDITORS
The auditors; Sumer AuditCo Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting,

Appraved by order of the board of rustees on 22-151202’("' ........ and signed on its behalf by:

.............. ﬁ. QLA

Nicola Gitberl]- Trus;iee
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF PUDDLEDUCKS NURSERY AND PRE-
SCHOOL

Opinion

We have audited the financial statements of Puddleducks Nursery And Pre-School (the 'charitable company') for the year
ended 31 August 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes fo the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards {United
Kingdom Generally Accepted Accounting Practice).

in our opinfon the financial statements:

- give a irue and fair view of the state of the charitable company's affairs as at 31 August 2023 and of its incoming
resources and applicafion of rescurces, including its income and expenditurs, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prapared in accordance with the requirements of the Companies Act 2006.

Basis for opinion 7

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditors' responsibllities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfiled our other ethical responsibiliies in accordance with these reguirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financlal statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or coltectively, may cast significant doubt on the charity's ability to confinue as a going concern for a petiod
of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibiliies of the trusiees with respect to going concern are described In the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financlal statements and our Repaort of the Independent Auditors thereon.

Our opinfon on the financial statemsnts does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Other Matters
The comparative financial statements are unaudited.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Report of the Trustees has heen prepared in accordance with applicable legal requirements.
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF PUDDLEDUCKS NURSERY AND PRE-
SCHOOL

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Trustess.

We have nothing to report in respact of the following matters where the Companies Act 2006 requires us to report {0 you

if, in our opinicn;

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branchas not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled fo take advantage of the small companies exemptlon from the requirement to prepare &a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees {(who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internaj conirol as the trustees determing is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or emor.

in preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.
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PUDDLEDUGCKS NURSERY AND PRE-SCHOOL

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF PUDDLEDUCKS NURSERY AND PRE-
SCHOOL

Cur responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and fo issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
[SAs (UK) will always detect a matetrial misstatement when it exists. Misstatements can arise from fraud or ertor and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of thess financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the charity and the provision of pre schoo! services, we identified that the principal risks of
non-compliance with laws and regulations related fo safeguarding, health and safety, employment law, Companies Act
2006 and Charity Law, and we considered the extent to which non-complianca might have a material effect on the financial
statements of the charity. We also considered those laws and reguiations that have a direct impact on the preparation of
the financial statements such as the Companies Act 2006 and the Charities Statement of Recommended Practice.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements {(including
the risk of override of controls) and determined that the principal risks were relatad to revenue recognition and management
override. Audit procedures performed hy the audit engagement team included:

- discussions with management, including consideration of known or suspected instances of non-compliance with laws
and regulations and fraud;

- understanding and review of management's internal confrols designed to prevent and detect irregularities, and fraud:

- review of the minutes of the Trustees meetings;

- designing audit procedures to incorporate unpredictability;

- parforming analytical procedures to identify any unusual or unexpected refationships that might indicate risks of material
misstatement due to fraud,;

- review of the financial statements disclosures and tesfing to supporting documentation to assess compliance with relevant
laws and regulations discussed above;

- enquiring of the Trustees and third-party advisors about actual and potential litigation and claims;

- testing transactions entered info outside of the normal course of the charity’s business; and

- identifying and testing journal entries, in particular any journal eniries with fraud characteristics such as journals with
round numbers.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and the transactions reflected in the financial statements, the loss likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.ukfauditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opinions we have formad.

James Gare FCA DChA (Senior Statutory Auditor)
for and on behalf of Sumer AuditCo Limitaed
Statutoty Auditor

Chartered Accountants

County Gate

County Way

Trowbridge

Wiltshire

BA14 7FJ

Date: 28 May 2024
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2023

2023 2022
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 3 - - - 262
investment Income 217 - 217 6
Charitable activities 4
Nursery and Pre-School 314,211 - 314,211 284,567
Total ‘ 314,428 : 314,428 284,835
EXPENDITURE ON
Charitable activities 5
Nursery and Pre-School 340,628 - 340,628 268,895
NET INCOMEH{EXPENDITURE)
Transfers hetween funds 17 ~ - - -
Net movement in funds (26,200} - (26,200) 15,940
RECONCILIATION OF FUNDS
Total funds brought forward 64,170 - 64,170 48,230
TOTAL FUNDS CARRIED FORWARD 37,970 - 37,970 64,170
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL
Leales )

BALANCE SHEET AS AT 31 AUGUST 2023

2023 2022

Notes £ £

FIXED ASSETS
Tangible assets - -
CURRENT ASSETS
Debtors 13 3,533 -
Cash at bank and in hand 73,646 76,880

77,479 70,880
CRERITCORS
Amounts falling due within one year 14 (39,209) (6,710)
NET CURRENT ASSETS 37,970 64,170
TOTAL ASSETS LESS CURRENT LIABILITIES

37,970 684,170
NET ASSETS 37,870 64,170
FUNDS 17
Unrestricted funds 37,270 64,170
Restricied funds - -
TOTAL FUNDS 37,870 64,170

These financial stetements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime,
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PUDDLEDUCKS NURSERY AND PRE-SCGHOOL, .

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 AUGLUST 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by operating activities
Cash flows from investing activities
Purchase of tangible fixed assets

Net cash provided byf{used in) investing activities

Change in cash and cash equivalents in
the reparting period

Cash and cash equivalents at the
beglnning of the reporting period

Cash and cash equivalents atthe end of 2
the reporting period
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

NOTES TO THE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 AUGUST 2023

1.

RECONCILIATION OF NET INCOME/EXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITIES

2023 2022
£ £
Net incomef{expenditure) for the reporting period {as per the {26,200) 15,840
Statement of Financial Activities)
Adjustments for:
Interest Recelved 217) {8)
Decreasef(increase} in debtors (3,533 -
(Decrease)/increase in creditors 32499 2,436
Net cash provided by operations 2,548 18,370
ANALYSIS OF CHANGES IN NET FUNDS
At1.9.22 Cash flow At 31.8.23
£ £ £
Net cash
Cash at bank and in hand 70,880 2,768 73,646
Total 70,880 2,766 73,648
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

1. STATUTORY INFORMATION

Puddleducks Nursery and Pre-School is a charitable company limited by guarantee, withput share capital, the
company registration number and registered address are given In the trustess report.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statemanis of the charitable company, which is a public benefit entity under FRS 102, have been
preparad In accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Chanities: Statement of
Recommended Practice applicable to charifies preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial Reporting
Standard 102 'The Financlal Reporting Standard applicable in the UK and Republic of lrelznd’ and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements are preparad on a going concern basis under the historical cost convention, modified to ]
include certain items at falr value. The financial statements are prepared in sterling which js the functional |
currency of the charity and rounded to the nearest pound. |

There are no significant areas of judgements or key sources of estimation uncartainty.

Going concern

The trusteas assess whether the use of going concern is appropriate i.e. whether there are any matetial
uncertainties related to events or conditions that may cast significant doubt on the ability of the charitable
company o continue as a going concern. The frustees make this agsessment in respect of a perod of at least
one year from the date of authorisation for issue of the financial statements and have concluded that the
charitable company has adequate resourses to continue in cperational existence for the foreseeable future and
there are no material uncertainties about the charitable company’s ability to confinue as a going concem, thus
they continue to adopt the going concern basis of acepunting in preparing the financial statements.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitternent {o the funds, itis

prabable that the income will be received and the amount can be measured reliably.

Income from govemnmment and other grants, whether 'capital’ grants or ‘revenus’ grants, is recognised when the
charity hag entitlement to the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received and the amount can be measured reliably and is not deferred.

Expenditure

lizbilities are recognised as expenditure as soon as there is a legal or construciive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in setlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where cosis cannot be directly athributed
1o particular headings they have been allocated to activities on a hasis consistent with the use of resources.

trrecoverable VAT Is charged against the expenditure heading for which it was incurred,

Tangibie fixed assets

Assats costing £1,000 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation.
Depreclation is provided at the following annuai rates in order to write off each asset over its estimated usefut life:
Lonyg leasshold buildings 15 to 100 years

Leasehold improvements 20 years

Fixtures, fiitihgs and equipment 5 years

IT equipment 3 years

Puddleducks Nursery and Pre School leased the building from Wiitshire Council.  in September 2022, the Nursery
joined King Aifred Trust who at that point tock over the remaining 27 year lease from Wiltshire Coungil for nil
consideration.

Taxation
The: charity is exempt from corporation tax on its charitable acfivities.

Page | 14



PUDDLEDUCKS NURSERY AND PRE-SCHOOL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

2

3.

AGCCOUNTING PQLICIES - continued

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when spacified by the donor or when funds are raised for particular resticted purposes.

Further explanation of the nature and purpose of each fund is Included in the notes to the financial statements.

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme,  Contributlons payable to the charitable
company's pension scheme are charged to the Statement of Finanicial Activities in the period to which they relate.

Financial instruments

The charlly only has financial assets and financtal liabilities of a kind that qualify as basic financiat instruments.
Baslc financial instruments are initially recognised at transaction value and subseguently measured af their
settlement valua,

Dabtors
Trade and other debltors are recognised at the setflement amoun! due after any trade discount offered.
Prepayments are valued at the amount prepald net of any trade discourits due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly figuid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Crecitors and provisions

CredHors and provisians are recognised where the charity has a present abligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to setlle the obligation can be
measured or estimated refiably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts due,

DONATIONS AND LEGACIES
2023 2022
£ £
Panations - 262
INCOME FROM CHARITABLE ACTIVITIES
2023 2022
£ £
Feas 216,097 164, 441

Grants 98,114 120,126

314,211 284,567

Page| 15




PUDBLEDUCKSE NURSERY AND PRE-SCHOOL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

5, CHARITABLE ACTIVITIES COSTS

Direct Support
Costs {see coals {see
note §) note 7) Totals
£ £ E
Nursery and Pre-School 187,089 143,569 340,628
6. DIRECT COSTS OF CHARITABLE ACTIVITIES
2023 2022
£ £
Wages 176,259 157,880
Social secutity 12,001 4,319
Pensions 3,683 1,802
Other Employee costs Inc gtaff training 969 1,623
Educational Supplies 4,067 7.500
197,069 173,024
7. SUPPORT COSTS
2023 2022
£ £

Nursery and Pre-School 143,559 95,871
Suppori costs, included in the above, are as follows:

2023 2022

£ £

Support Staff Costs 78,760 52,469 :
Technology Costs ‘ 2,474 407 |
Premises Costs 20,708 26,208 :
Legal Gosts 18,085 -
Other Support Costs 18,603 16,207
Auditors' remuneration 4,800 -
Accountaney and independent examination - 480

143,569 95,871
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PUDDLEDUCKS NURSERY AND PRE-SCHOOL

NOTES TO THE FINANCIAL, STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

8. NET INCOME/{EXPENDITURE)

Net income/(expenditure) Is stated after charging/(crediting):

2023 2022
£ £
Auditors’ remuneration 4,300 -
Independent examination - 490

g, TRUSTEES' REMUNERATION AND BENEFITS

The Trustee B Smith, is employed by the charity as Nursery Manager and samed gross salary of £35,239 (2022:
£26,990) and employers pension contribution of £840 (2022: £823)

Trustees' expenses
There ware no trustees’ expenses paid for the year ended 31 August 2023 nor for the year ended 31 August 2022.

10.  BTAFF COSTS

2023 2022
£ £
Wages and salaties 248,481 208,547
Soclal security costs 17,356 7,332
Other pension costs ' 4,985 2,591
270,822 216,470

The Key Management Personnel of the charity consists of the Manager. The total amount of employee benefits
(salary, employer's national insurance and employers pension contributions) paid to key management peisonnel
in the year was £39,585 (2022: £30,212).

The average monthly number of employees during the year was as follows:

2023 2022
13 13
No employees received smoluments in excess of £80,000.
11.  COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations 262 - 262
investment Income B - 6
Charitable activities
Nursery and Pre School 284,667 - 284,587
284,835 . 284,835
EXPENDITURE ON
Charitable activities
Nursery and Pre-School {268,895) - {268,805)
NET INCOME/EXPENDITURE) 15,040 - 15,940
Transfers belwaen funds - - -
Net movement in funds 18,940 - 15,940
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PUDDLEDUCKS NURSERY AND PRE-SCHOOQL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

11.

12,

13.

15.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Social security and other taxes
Amounts owing to group undertakings
Other creditors

Accruals and deferred income

Beferred income of ENIl (2022: £1,327)

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Current assets
Current liabilities

Current assets
Current liabilitles
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Comparative information in respect of the proceeding period is as follows:

Unrestricted Restricted Total
fund funds funds
£ £ £
48,230 - 48,230
84,170 - 84,170
2023 2022
£ £
3,533 -
3,833 -
2023 2022
£ £
4,748 3,883
19,319 -
1,532 -
_13810 2827
38208 6,710
2023
Unrestricied Restricted Total
funds funds funds
£ £ £
77,179 - 77179
(39,208) - 39,209
37,970 . 81910
2022
Unrestricted Resiricted Totat
funds funds funds
£ £ E
70,880 - 70,880
{6,710) - {8.710)
64,170 - 64,170

|
!
i
1
1
i
;




PUDDLEDUCKS NURSERY AND PRE-SCHOOL.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

16.

i8.

MOVEMENT IN FUNDS

A 1.8.22
£
Unrestricted funds 64,170
Restricted funds .
64,170
TOTAL FUNDS 64,170

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds

TOTAL FUNDS

Comparative information in respact of the proceading period is as follows:

At 1.9.21
£
Unresiricted funds
General fund 48,230
Restricted funds "
TOTAL FUNDS 48,230

Comparative net movement in funds, inciuded in the above are as follows:;

Unrestricted funds
General fund
Restricted funds

TOTAL FUNDS
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Net Transfers
movament between At
in funds funds 31.8.23
£ £ £
(28,200) - 37,970
(26,200) - 37,970
(26,200) - 37,970
Incoming Resources Movement
rasources expended in funds
£ £ £
314,428 (340,628) (26,200)
.. 314,428 (340,628) ...£26,200)
A4 200020 (8200
Net Transfers
movement between At
in funds funds 31.8.22
£ 3 £
16,940 - 64,170
16,940 - 64,170
fncoming Resources Movement
TESOUrCEs expended in funds
£ £ £
284,835 (268 ,855) 15,940
284,835 (268,895) 15,940




PUDDLEDUCKS NURSERY AND PRE-SCHOOL.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 AUGUST 2023

17,

18,

EMPLOYEE BENEFIT OBLIGATIONS

The charity operates a deﬁned canfribution pension scheme. The cosfs for the period was £4,985 (2022: £2,581).
Contributions amounting to £1058 ware payable to the scheme at 31 August 2023 (2022: £673) and are included

within other creditors.
RELATED PARTY DISCLOSURES

The charitable company has taken advantage of exemption, under the terms of Financlal Reporting Standard 102
“The Financial Reporiing Standard applicable in the UK and Republic of lreland’, not to disclose related party
transactions with wholly owned subslidiaties within the group.

The two sons of frustee B Smith were employed by tha charity as admin and catering/after school club assistants
and earned gross salary of £21,338 and employers pension contributions of £788, and gross salary of £15,569 and

employers pension contributions of £nil,

Page | 20



SUMER ™
AUDIT

Private and Confidential

The Trustees

Puddleducks Nursery and Pre-School
Wilcot Road

Pewsey

Wiltshire

SN9 5EJ

Qurref:  JAG/HW623056
21 May 2024

Dear Trustees
AUDIT YEAR-ENDED 31 AUGUST 2023

We have pleasure in setting out our comments and recommendations on matters which came to our attention
during the audit of the financial statements of Puddleducks Nursery and Pre-School (“the Charitable
Company”) for the year-ended 31 August 2023.

International Standards on Auditing requires us to communicate various matters arising from the audit
including:

Significant audit risks identified.

Our views about significant qualitative aspects of accounting practices, including accounting policies,
accounting estimates and financial statement disclosures.

Significant deficiencies in internal control.

Written representations.

Adjusted and unadjusted misstatements.

Our responsibilities in relation to the financial statement audit.

Significant difficulties, if any, encountered during the audit.

Any modifications to our auditors’ report.

Auditor Independence.

These issues are set out in this report. Please contact us if you need further clarification or our assistance on
any of these matters.

We would also like to place on record our appreciation of the assistance provided to us by your staff and
yourselves during our audit.

Yours faithfully

b A Y e ﬂfu 0“7

James Gare (Senior Statutory Auditor)
For and on behalf of Sumer AuditCo Limited

Sumer Audit is the trading name of Sumer Auditco Limited.

Sumer Auditco Limited is a registered auditor and is independent of Sumer Group Holdings Limited. Sumer Group Bidco Limited provides services to
Sumer Auditco Limited under a formal arm’s length agreement. The Beehive Building, Beehive Ring Road, Crawley, Gatwick RH6 OPA

Registered in England No 14308154. Registered Auditor. Registered to carry on audit work in the UK by the Institute of Chartered Accountants in
England & Wales No C011001214.
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Significant audit risks
The key areas of audit focus which we identified as part of our overall audit strategy and how they have been
addressed are as follows:

Management override of | ¢ Inclusion of an element of | Al  transactions  tested
controls unpredictability in our testing. appeared reasonable and
e« Complete focused testing on a sample | Made for valid business
of journal entries. reasons.
e Review of meeting minutes
e Review for unusual transactions
e Scrutinise transactions which do not
follow the correct authorisation
procedures or which do not have the
appropriate supporting documentation
in place
Revenue recognition e Control walk-through testing in the | No issues noted.
income cycle.
e Cut-off testing at year end to ensure
income is recognised in accordance
with Charities SORP2019.
e Detailed analytical review to
understand variances in income.
e Review trustee meeting minutes and
agree any income recorded to the
accounts.
e Substantive testing of accrued and
deferred income balances.
e Sample test grant income to
supporting documentation
e Sample test from planned session
attendance through to invoice and
published price list.
Restricted funds e Identify the restrictions by reviewing | All  transactions  tested
correspondence. appeared to be spent on the
Review fund allocations prepared by | purpose given. All income
client. Sample test expenditure transactions tested appeared
to be correctly restricted.

Significant deficiencies in internal control
We did not identify any significant deficiencies in internal control. In Appendix 1 we set out our
recommendations for improvement for internal control weaknesses identified during the audit.

These matters may not represent a complete reflection of all weaknesses in internal control. Our audit
procedures are designed primarily to test the accounting systems in operation to enable us to express an
opinion on the financial statements; they should not therefore be relied upon to reveal all weaknesses which
a more extensive examination might develop.

Errors identified
In Appendix 2 we set out a schedule of adjusted and unadjusted misstatements which came to our attention
during the audit (other than those we considered trivial).
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Representation letter
The representation letter contains errors identified as set out above and standard representations required. It

contains no non-standard representations.

Other matters required by Auditing Standards to be communicated
These are set out in Appendix 3.

Limitations and responsibilities
Some of the content of this report comprises general information that has been provided by, or is based on discussions
with management and staff. Except to the extent necessary for the purpose of the audit this information has not been

independently verified.

This report has been prepared for your sole use as the directors of the Charitable Company and must not be shown to
third parties without our prior consent. No responsibilities are accepted by Sumer AuditCo Limited towards any party
acting or refraining from action as a result of this report.
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Appendix 1
Internal Control Observations

Observation

Risk

Recommendation

1. | Payroll authorisation — risk level — medium
We note that payroll reports are not documented as
approved.

This increases the risk of
fraudulent amendments
being made.

Payroll reports should be
documented as reviewed
and approved.

2. | Remuneration of trustees — risk level — medium

We note that B Smith is nursery manager and a
trustee. Charity rules only allow trustees to be
remunerated if the charity articles allow it or if
approval has been obtained from the charity
commission.

The charity is not allowed
to remunerate trustees.

We recommend that B
Smith resigns as trustee
and a KAT board member
is appointed. Alternatively
the articles of the charity
can be amended to allow
remuneration of a trustee.

Management
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Appendix 2
Misstatements

Puddleducks Nursery & Pre-School — Audit errors
Year Ended 31 August 2023

Un-adjusted audit errors

P&L BS
JNLNo Client nominal JNL Detail Dr Cr Dr Cr
Accruals late invoices not accrued for 1,155.00
Expenditure 1,155.00
trade debtors credit balances in debtors 280.00
creditors 280.00
1,155.00 - 280.00 1,435.00

Net 1,155.00 Net - 1,155.00
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Appendix 3

Other matters required by Auditing Standards to be communicated

Auditor's Responsibilities in Relation to the Financial
Statement Audit

As detailed in our engagement letter:

» Sumer AuditCo Limited as auditors of the Charitable
Company are responsible for forming and expressing an
opinion on the financial statements that have been
prepared by management with the oversight of those
charged with governance.

» The audit of the financial statements does not relieve
management or those charged with governance of their
responsibilities.

Significant qualitative aspects of the entity’s accounting

No issues identified.

consideration of whether:

* The firm is dependent on the Charitable Company as a
client due to the significance of the audit fee to the firm

* The firm is owed significant overdue fees

» There is any actual or threatened litigation between the
firm and the Charitable Company

 Any benefits have been received by the audit team which
are not modest

» Any members of the audit team have any personal or
family connections with the Charitable Company or its
officers; or

* Independence is impaired through the provision of
services other than the statutory audit.

practices, including accounting policies, accounting

estimates and financial statement disclosures

Expected modifications to the auditors’ report There are no expected modifications to the audit report.
Auditor Independence There are no potential threats to our independence and
We have reviewed our independence, including | objectivity.

We can therefore confirm that Sumer Audit is independent
within the meaning of the regulatory and professional
requirements.

Risk of fraud and error in the financial statements

We are required under International Auditing Standards to
consider fraud risk throughout the audit. In particular we
must consider management’s arrangements for
preventing and detecting fraud and error.

Fraud risks may include asset sales at under value,
suppliers over biling for goods and services,
misappropriation of assets and cheque frauds, as well as
manipulation of financial results.

No issues identified.

Significant difficulties, if any, encountered during the audit.

None encountered.




