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RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31  st   AUGUST 2024  

NOTES TO THE ACCOUNTS

1. The Closing Balances on 31st August 2024 are held as follows:-

2024 2023
Lloyds Current Account 38,183.1

7
14,025.7

1
Lloyds Instant Access Account 30,711.2

2
28,500.0

4
Lloyds Treasurer’s Account 1,103.88 953.88
CFB Account 1 6,019.52 31,615.3

3
CFB 2 Account – Restricted fund 141,466.

71
137,263.

83
Cash in hand - -
Total Across all accounts 217,484.

45
212,358.

79
Total Restricted Fund 141,466.

71
137,263.

83
Total General Fund 76,017.7

9
75,094.9

6

2. Regular giving, Gift Aid and GASDS Repayments  

2024 2023
Gift Aid Repayment 6,488.75
GASDS 1,496.46
Sub-total 7,985.21 7,888.37
Offering – envelopes and cash 6,311.83 6,059.55
Offering – standing orders 41,092 41,073

Total giving income 55,389.04 55,020.92

3. Lettings Receipts   of the £16,921 received, £9,120 was rent from Big 
Dance Company up to February 2024.  The remainder is largely from 
concerts.  

4. Circuit Assessment  
The total paid this year was £56,574, an increase from £51,401 in 20223.



5. Donations   in the year to 31st August 2023 included:

a. Generous donations from participants covered most of the Alpha 
course expenses, including the excellent suppers at each meeting.

b. The Book Group continue to meet and make regular donations to 
church funds.

c. Mazey Day takings amounted to £461, with small deductions for 
expenses.

d.  £220.39 was donated following the closure of Little Fishes and its 
external account. 

6. Council Tax     We currently pay over £4,000 in council tax per year for 
Regent House – it rose to 200% of the standard tax this summer as the 
property has been empty for over 4 years.   

7. Repairs and Maintenance  : The unusually large sum of £57,608.26 
comprises:-

General Repairs (including 
Trelawney Fire call outs)

6,361.19 

Annual Servicing (including Chubb, 
fire safety, electrical, Flamerite, etc)

2,261.07 

Utility split costs  33,336.00
Roof maintenance - scaffolding 15,650.00 

Following the sale of Centenary Hall, funds totalling £54,346.85  were 
received (upon application to TMCP from the Circuit Model Trust Fund.

8. Church Tithe Payments  : As at 31st August 2024 Tithe Monies totaling 
£6,712 were held in the church bank account. This was made up of 
£6,429.20 General Tithe Monies and £282.80 Emergency Tithe Monies.  
During 2023/24 £8,716 was paid out of Tithe Fund.  

9. Monies passed on to other charities  
The majority of this charitable giving, for which the church accounts are 
used as agency, was raised from coffee mornings.

Opening balance £91
Monies received £1,628.89
Monies paid over £1,719.89
Closing balance £0



10. Update on Restricted Funds  :
£2,898 was paid out from the restricted fund, for the survey of Regent 
House and architect designs.  
With £7,100.88 received in interest on the restricted fund, the account 
total is now £141,466.71 and rising by approx.  £500 each month.

11.  The Church Reserve Policy was reviewed by Church Council in 
January 2020 and a General Reserve of £32,000 agreed. Reserves are 
currently above this level but I’m currently reviewing Methodist Reserve 
Policy Guidance to present any possible changes to our Reserve Policy at 
the next Church Council meeting.  



Receipts and Payments Summary – Year ending31st August 2024

       
RECEIPTS 2024 2023 2022
Offering - cash 6311.83 6059.55 9337
Offerings - standing orders 41092 41073 38038
Gift Aid & GASDS 7985.21 7888.37 8698
Sub-total 55389.04 55020.92 56073
Lettings 16921 25865 24149
Bequest (restricted funds) 7100.88 72282.47 60030
Bank interest 1242.13 6304.36 510
Donations - inc internal 
organisations 2484.47 2770.59 1774
Sundry receipts 17056.43 107.13 1328
transfers from TMCP 54346.85    
TOTAL 154540.8 162350.47 143864
     
PAYMENTS      
Circuit assessment 56574 51401 41440
Cleaner, cleaning materials 1755.08 3064.38 3066
Council tax - Regent House 4016.49 3557.66 3566
Utlities 8949.11 6669.53 6121
Insurance 5592.06 7560.84 7302
Repairs & maintenance 57608.26 3189.22 3059
Bank charges 98.11 95.75 98
Church Tithe Payments 8716 10124 4950
Sundry expenses 6014.98 3789.04 2823
TOTAL 149324.09 89451.42 72425
       
Charitable agency receipts 1628.89 2535.54  
Charitable agency payments 1719.89 2464.54  
Still to pay 0   
Opening balance across all 
accounts (including £91 to 
pay to external 
organisations from 2023) 212358.75 139369 67930
Opening balance - General 
Fund 75094.95 78715 67568
 Opening balance - Restricted 
funds 137263.8 60654 362
       
Opening balance across all 
accounts (excluding £91 to 
pay) 212267.75    
General fund 75003.95    
restricted fund 137263.8    
       
Closing Balance - General Fund 76017.79 75094.96 78715
Closing Balance - Restricted 
Fund 141466.71 137263.83 60654
Total closing balance 217484.5 212358.79 139369
Interest received - General 1242.13 1977.14  



Fund
Interest received - restricted 
Fund 7100.88 4327.22  












