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THE WINE TRADE SPORTS CLUB
FOUNDATION
England & Wales · Charity number 1146874

Details

Status Registered

Legal form Charitable company

Company number 07890704

Registered 2012-04-13

Register View on the Charity Commission register

Contact

Address Begbies
9 Bonhill Street
London
EC2A 4DJ

Phone 02076285801

Website www.wtsc.org.uk/foundation

Activities

Objects: 4.1 FOR THE BENEFIT OF THE WINE AND SPIRIT TRADES BENEVOLENT SOCIETY AND ANY
OTHER REGISTERED CHARITY FROM TIME TO TIME IN EXISTENCE THE MAIN OBJECT OF WHICH IS
TO BENEFIT THOSE EMPLOYED OR FORMERLY EMPLOYED IN THE WINE AND SPIRIT AND
ANCILLARY TRADES AND FOR THE GENERAL CHARITABLE PURPOSES THEREOF.4.2 FOR THE
GENERAL RELIEF OF POVERTY AMONG EMPLOYEES AND FORMER EMPLOYEES AND THEIR
DEPENDENTS OF THE WINE AND SPIRIT AND ANCILLARY TRADES IN THE UNITED KINDOM AND IN
THE REPUBLIC OF IRELAND WITH POWER TO:4.2.1 PAY OR ASSIST IN THE PAYING FOR THE
EDUCATION OF CHILDREN OF SUCH EMPLOYEES OR FORMER EMPLOYEES; AND 4.2.2 TO MAKE
SUCH WEEKLY PAYMENTS AS SHALL BE NECESSARY FOR THEIR MAINTENANCE TO ANY WIDOWS
OR SUCH EMPLOYEES OR FORMER EMPLOYEES WHO SHALL FOR THE TIME BEING BE UNABLE TO
SUPPORT THEMSELVES PROVIDED THAT EACH SUCH WEEKLY PAYMENT SHALL CONTINUE TO BE
PAID TO ANY SUCH WIDOW BUT ONLY SO LONG AS SHE SHALL HAVE NO OTHER ADEQUATE
MEANS OF SUPPORT OR UNTIL SHE SHALL ASSIGN CHARGE OR ANTICIPATE THE SAME OR ANY
PART THEREOF OR SHALL DO OR SUFFER ANY ACT OR THING WHEREBY SUCH WEEKLY
PAYMENT WOULD BECOME PAYABLE TO ANY OTHER PERSON OR PERSONS.

Activities: The main object of the charity is to benefit those employed or formerly employed in the wine and
spirit and ancillary trades, and their dependents.

https://opencharities.uk/ew/1146874
https://find-and-update.company-information.service.gov.uk/company/07890704
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1146874
www.wtsc.org.uk/foundation
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, The Advancement Of Health Or Saving Of Lives, Disability, The
Prevention Or Relief Of Poverty

• Who: Elderly/old People, People With Disabilities, Other Charities Or Voluntary Bodies

Geography

• Area of benefit: UNDEFINED

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £42,610 £57,416 - -

2023-12-31 £43,150 £54,427 - -

2022-12-31 £32,707 £30,015 - -

2021-12-31 £44,067 £48,220 - -

2020-12-31 £33,426 £42,690 - -

Trustees

Name Role Appointed

CHARLES TAVERNER 2012-02-08

CHRISTOPHER ALLAN ELIOTT LOCKHART 2013-08-02

Claire Lucy Marcuson 2023-06-28

EDWARD DEMERY CVO 2012-02-08

James Graham Read 2016-07-20

MARK BROKE LEVESON-GOWER 2013-07-26

Nathan Jacob Muschamp Last 2021-07-20

https://opencharities.uk/ew/1146874
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THK WINK TRADE SPORTS CLUB FOUNDATION

REPORT OF THK TRUSTEES

The trustees present their repoit and the accounts for the year ended 31 December 2022.

Rcfcrence aml Administration Information

Charity Name: The Wine Trade Sports Club Foundation

Charity Registration Number: 1146874
Company Registration Number: 7090704

Registered Office: c/o Begbies

9 Bonhil1 Street
London EC2A 4DJ

Board of Trustees (rvho are also directors of the company):

Mr M Hasslacher (Chairman)
Mr E Deniery

Mr N Last

Mr M Leveson-Goiver

Mr C Eliott Lockhart

Mr J Read
Mr C Taverner

Principal Bankers CAF Bank, 25 Kings Hill Avenue,

West Mailing, Kent ME19 4JQ

Accountants Begbies, 9 Bonhill Street,
London EC2A 4DJ

Solicitors Charles Russell Speechlys, 5 Fleet Place,
London EC4M 7RD

Investment Advisors J M Finn & Co, 4 Coleman Street,
London EC2R 5TA

and

Charles Stmiley & Co, 55 Bishopsgate,
London EC2N 3AS



THE WINE TRADE SPORTS CLUB FOUNDATION

REPORT OF THE TRUSTEES
(CONTINUED)

Activities and Objectives
The main object of the company is to benefit those employed or forinerly employed in the wine and spirit
and ancillaiy trades, and their dependents. This includes the general relief of poverty among such
individuals and support of the Drinks Trust (formerly the Wine and Spirit Trades Benevolent Society). The
activities of the company are undertaken to further its charitable purposes and the trustees have had regard
to the guidance issued by the Charity Commission on public benefit.

Structure, Governance and Management
The company was incorporated as a charitable company limited by guarantee on 22 December 2011. The
contpany took over the assets of the Wine Trade Foundation, a charity with the same activities and
objectives which had been formed by a Declaration of Trust dated 17 July 1973.

On 22 Noveiuber 2012, the company merged into its balance sheet the assets of the Vine Prodilcts
Employees' Benefit Fund, a charitable trust ivith siniilar objectives to the company. The Fund is noiv
administered as pairt of the property of the company subject to the restriction that when applying the
property transferred the company nnist give priority to the original beneficiaries.

The management of the affairs of the company is conducted by the trustees, who meet twice a year as a
minimum, and more fiequently if considered necessary.

Achievements aml Financial Review
The trustees met twice during the year to agree the recipients and amounts of grants and donations.

In previous years, the trustees approved mi imconditional grant to The Drinks Trust which it notified to that
charity to assist with its foiavard budgeting. The amount so approved in 2021 was f21,000, accrued in the
accounts for that year and paid in October 2022. A decision ivas made to defer approving a grant to The
Drinks Trust for 2023 until the meeting in February 2023.

The investment portfolio performed in line with equity markets.

Plans for the Future
The trustees intend distributing all or most of the net income of the charity as charitable grants and
donations. The investment portfolio wilt be maintained to provide a reasonable balance between income
generation and capital appreciation.

Approved by the trustees on 28 June 2023
and signed on their behalf by:

M Hasslacher

Chairlllail



INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE WINE SPORTS CLUB FOUNDATION

I report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2022.

Responsibilities aml basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company laiv) you are
responsible for the preparation of the accounts in accordance vvith the requirements of the Companies Act
2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Patt 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your
charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out
uiy exainination I have followed the Directions given by the Charity Commission under section 145(5) (b) of
the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with
the examination giving me cause to believe:

2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006
Act; or

the accounts &lo not accord ivith those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a 'true and fair' view which is not a matter considered as
patt of an independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement
of Reconunended Practice for accounting and reporting by charities (applicable to charities preparing
their accounts in accordmice with the Financial Reporting Standard applicable in the UK and
Republic of h eland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be draivn in this report in order to enable a proper iuiderstanding of the accounts to be
reached.

d. C~-.~ ~~' ~ y' ~~g
Signed:

Christopher Pexton, FCA
Begbies, Chattered Accountants
9 Bonhill Street, London EC2A 4DJ



THK WINK TRADE SPORTS CLUB FOUNDATION

STATKMKNT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

FOR THK YEAR ENDED 31 DKCKMBKR 2022

Income from:-

Notes

2022
Total
Funds

g

2021
Total
Funds

Donations

hlvestnleu't laconic

Total

32,707

32,707

10,346
33,721

44,067

Kxpen&liture On:-

Investment Management Fees 11,407 11,321

Charitable Activities:
Grants and Donations

Fundraising Costs

Accountancy Charges

Sundry Expenses

Total

14,415

2,820

1,373

30,015

33,514
140

2,700
545

48,220

Net Inconle/(Expenditure) 2,692 (4, 153)

(Losses)/Gains on hlvestment Assets

Net Movement in Fumls
(109,112) 170,709

(106,420) 166,556

Reconciliation of Fumls
Total Funds Brought Forlvard at 1 January 2022

Total Funds Carried Fonvar&l

at 31 December 2022

1,477,023 1,310,467

f 1,370,603 f. 1,477,023



Company No:7890704

THE WINK TRADE SPORTS CLUB FOUNDATION

BALANCE SHEET AS AT 31 DECEMBER 2022

Notes
2022 2021

Fixed Assets

Investments 1,355, 145 1,473,901

Current Assets

Cash at Bank and ln I-land 15,458 25,864

Current Liabilities:
Creditors Falling Duc Within

One Year 5

Net Current Assets/(Liabilities) 15,458

(22,742)

3, 122

Net Assets I 1,370,603 g 1,477,023

Fnmls
Unrestricted Funds 1,370,603 I 1,477,023

For the year ending 31 December 2022 the contpany svas entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies.

The ntembers have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The directors acknosvledge their responsibilities for complying with the requirements of the Act svith

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime.

Approved by the Board on 28 )une 2023
and signed on its behalf by

Michael Hasslacher . . . . . .. . ... ... .. . ... .... Chairman



THE WINK TRADE SPORTS CLUB I'OUNDATION

NOTES TO THK ACCOUNTS
FOR THK YEAR ENDED 31 DECEMBER 2022

I) Accounting Policies

a) Basis of Preparation
The Financial Statements are prepared under the historical cost com ention, with the exception
that investments me included at market value. The Financial Statements have been prepared
in accordance with the second edition of Accounting and Reporting by Charities: Statement of
Recommcndcd Practice applicable to charities preparing their accounts in accordmice with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued

in October 2019, the Financial Reporting Standard applicable in the UK and Republic of
Irelaml (FRS 102) and the Charities Act 2011 and the Companies Act 2006.

b) Income
All incoming resources are recognised once the charity has entitlement to the resources, it is
certain that the resources wiII be received and the monetaiy value of incoming resources can
be measured ivith sufficient reliability.

c) Kxpemliture

Liabilities are recognised as resources expended as soon as there is a legal or constructive
obligation conimitting the charity to the expenditure. All expenditure is accounted for on an

accruals basis and has been classified under headings that aggregate all costs related to the

category.

Grants payable are payments made to third parties in the furtherance of the charitable
objectives of the Trust. The grmits are accounted for when either the trustees have agreed to

pay the grant ivithout condition and the recipient has a reasonable expectation that they will

receive a grant, or any condition attaching to the grant is outside the control of the Trust.

Irrecoverable VAT is charged against the category of resources expended for which it ivas

incurred.

d) Grant Maldng Policy
The trustees receive requests for assistance fiom qualifying beneficiaries which are
considered by the trustees at their regular meetings and grants aivarded in circumstances
considered to be appropriate, at the sole discretion of the trustees.



THK WINE TRADE SPORTS CLUB FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

(CONTINUED)

2) Trustees' Remuneration

The trustees received no remuneration. Trustees were reimbursed travel and expenses of
meetings totalling I606 (2021: Knit).

3) Grants and Donations 2022
f

2021

The Drinks Trust (formerly the Wine and Spirit Trades Benevolent Society);

Unrestricted grmit

Restricted grants to support specific individuals

Restricted grant towards Vintiy Lifeline
6,000
1,145

21,000
1,224

1,353

Grants to a Vine Products EBF beneficiaiy 7,270 9,937

14,415 33,514

4) Fixed Asset Investments

Market Value of Investments at I January 2022

Additions at cost

Disposals at carrying value

Net (toss)/gain on revaluation

Market Vahie at 31 December 2022

1,473,901

120,275

(129,919)

(109,112)

1,355, 145

1,314,442

168,080

(179,330)

170,709

1,473,901

Historical Cost at 31 December 2022 1,143,839 1,143,131

5) Creditors Falling Due Within One Year

Grants Approved Unconditionally

Other Creditors
21,000

1,742

22,742
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THE WINE TRADE SPORTS CLUB FOUNDATION

(A company limited by guarantee)

REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THK YEAR ENDED 31 DECEMBER 2021

Company Number 7890704
Charity Number 1146874
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THK WINE TRADE SPORTS CLUB FOUNDATION

REPORT OF THK TRUSTEES

The trustees present their report and the accounts for the year ended 31 December 2021.

Reference au&1 Administration Information

Charity Nmne: The Wine Trade Sports Club Foundation

Charity Registration Number: 1146874
Compauy Registration Number: 7890704

Registered OAice: c/o Begbies

9 Bonhill Street

London EC2A 4DJ

Board of Trustees (who are also directors of the company):

Mr M Hasslacher (Chairman)

Mr E Demery

Mr N Last (appointed 20 July 2021)
Mr M Leveson-Gower

Mr C Eliott Lockhart

Miss C L Marcuson (retired 20 July 2021)
Mr J Read

Mr C Taverner

Principal Bankers CAF Bank, 25 Kings Hill Avenue,

West Mailing, Kent ME19 4JQ

Accountants Begbies, 9 Bonhill Street,
London EC2A 4DJ

Solicitom Charles Russell Speechlys, 5 Fleet Place,
London EC4M 7RD

Investment Advisors J M Finn & Co, 4 Coleman Street,

London EC2R 5TA
and

Charles Stanley 6?, Co, 55 Bishopsgate,
London EC2N 3AS



THE WINK TRADE SPORTS CLUB FOUNDATION

REPORT OF THK TRUSTEES
(CONTINUED)

Activities and Objectives

The main object of the company is to benefit those employed or formerly employed in the wine and spirit

and ancillary trades, and their dependents. This includes the general relief of poverty among such

individuals and support of the Drhtks Trust (formerly the Wine and Spirit Trades Benevolent Society). The

activities of the company are undertaken to fuither its charitable purposes and the trustees have had regard

to the guidance issued by the Charity Commission on public benefit.

Structure, Governance and Management

The company was incorporated as a charitable company limited by guarantee on 22 December 2011. The

company took over the assets of the Wine Trade Foundation, a charity with the same activities and

objectives ivhich had been formed by a Declaration of Trust dated 17 July 1973.

On 22 November 2012, the coinpany merged into its balance sheet the assets of the Vine Products

Employees' Benefit Fund, a charitable trust ivith similar objectives to the company. The Fund is now

administered as pait of the property of the company subject to the restriction that when applying the

property transferred the company must give priority to the original beneficiaries.

The management of the affairs of the company is conducted by the trustees, who meet twice a year as a

minimum, and more fiequently if considered necessary.

Achievements aud Financial Review

The trustees met twice during the year to agree the recipients and amounts of grants and donations.

A charity fundm ising walk ivas organised in memoiy of the late Simon Leschallas (a former trustee) which,

together with donations from sponsored runners at the 2021 London Marathon, raised a total of f.10,346.

The investment portfolio performed in line with equity markets.

Plans for the Future

The tnistees intend distributing all or most of the net income of the charity as charitable grants and

donations. The investment poitfolio will be maintained to provide a reasonable balance bet&veen income

generation and capital appreciation.

Approved by the trustees on / 9 2022
and signed ou their behalf by:

MH I h

Chairman

(2)



INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THK WINE SPORTS CLUB FOUNDATION

I report to the charity tmstees on my exmnination of the accounts of the Company for the year ended

31 December 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are

responsible for the preparation of the accounts in accordance ivith the requirements of the Companies Act

2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the

2006 Act and are eligible for independent examination, I report in respect of my examination of your

charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In canying out

my examination I have followed the Directions given by the Charity Commission under section 145(5) (b) of
the 2011 Act.

Imlepenilent examiner's statement

I have completed my examination. I confirm that no matteis have come to my attention in connection with

the examination giving me cause to believe:

2.
3.

accounting records ivere not kept in respect of the Company as required by section 386 of the 2006
Act; or

the accounts do not accord with those records; or

the accounts do not comply ivith the accounting requirements of section 396 of the 2006 Act other

than any requirement that the accounts give a 'true and fair' view ivhich is not a matter considered as

part of an independent examination; or
the accounts have not been prepared in accordance ivith the methods and principles of the Statement

of Recommended Practice for accounting and reporting by charities (applicable to charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

Christopher Pexton, FCA
Begbies, Chartered Accountants

9 Bonhill Street, London EC2A 4DJ

Date: ~ ~ 2022
ya /



THK WINK TRADE SPORTS CLUB FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

FOR THK YEAR ENDED 31 DECEMBER 2021

Notes

2021
Total
Funds

2020
Total
Fumls

Income from:-

Donations

Investment Income

Total

10,346
33,721

44,067

2,000
31,426

33,426

Expenditure On:—

htvestment Management Fees 11,321 10,487

Charitable Activities:

Grants and Donations

Fundraising Costs

Accountancy Charges

Sundry Expenses

Total

33,514
140

2,700
545

48,220

28,970

2,700
533

42,690

Net Expenditure

Gains/(Losses) on Investment Assets

Net Movement in Funds

(4,153)

170,709

(9,264)

(94,826)

166,556 (104,090)

Reconciliation of Funds
Total Funds Brought Fonvard at I January 2021

Total Funds Carried Fonvard
at 31 December 2021

1,310,467 1,414,557

g 1,477,023 f, 1,310,467



Company No:7890704

THK WINK TRADE SPORTS CLUB FOUNDATION

BALANCE SHEET AS AT 31 DECEMBER 2021

Notes g
2021 2020

Fixed Assets
Investments 1,473,901 1,314,442

Current Assets

Cash at Bank and In Hand 25,864 19,525

Current Liabilities:
Creditors Falling Due Within

One Year 5

Net Current Assets/(Liabilities)

(22,742)

3,122

(23,500)

(3,975)

Net Assets I 1,477,023 f. 1,3 10,467

Funds
Unrestricted Funds f. 1,477,023 f, 1,310,467

For the year ending 31 December 2021 the company was entitled to exemption under section 477 of the

Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the

Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

Approved by the Board on y 9 ~ 2022

and signed on its behalf by

C-(~ ~

. Chairman

(5)



THK WINE TRADE SPORTS CLUB FOUNDATION

NOTES TO THK ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1) Accounting Policies

a) Basis of Preparation
The Financial Statements are prepared under the historical cost convention, with the exception

that investinents are included at market value. The Financial Statenients have been prepared

in accordance with the second edition of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued

in October 2019, the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011 and the Companies Act 2006.

b) Income
All incoming resources are recognised once the charity has entitlement to the resources, it is

certain that the resources will be received and the monetaiy value of incoming resources can

be measured with sufficient reliability.

c) Expenditure
Liabilities are recognised as resources expended as soon as there is a legal or constructive

obligation committing the charity to the expenditure. All expenditure is accounted for on an

accruals basis and has been classified under headings that aggregate all costs related to the

category.

Grants payable are payments made to third parties in the furtherance of the charitable

objectives of the Trust. The grants are accounted for when either the trustees have agreed to

pay the grant without condition and the recipient has a reasonable expectation that they vvill

receive a grant, or any condition attaching to the grant is outside the control of the Trust.

lnecoverable VAT is charged against the category of resources expended for which it ivas

incurred.

d) Grant Making Policy
The trustees receive requests for assistance from qualifying beneficiaries which are

considered by the trustees at their regular meetings and grants aivarded in circumstances

considered to be appropriate, at the sole &liscretion of the trustees.



THE WINE TRADE SPORTS CLUB FOUNDATION

NOTKS TO THK ACCOUNTS
FOR THK YEAR ENDED 31 DECEMBER 2021

(CONTINUED)

2) Trnstees' Remuneration

The trustees received no remuneration. Trustees were reimbursed travel expenses

totalling fail (2020: f44).

3) Grants and Donations 2021 2020
g

The Drinks Trust (formerly the Wine and Spirit Trades Benevolent Society):

Unrestricted grant

Restricted grants to suppott specific individuals

Restricted grant toivards Vintiy Lifeline

21,000
1,224

1,353

21,000
3,700
1,770

Grants to a Vine Products EBF beueficiary 9,937 2,500

33,514 28,970

4) Fixe&I Asset Investments

Market Value of Investments at I January 2021 1,314,442 1,412,256

Additions at cost

Disposals at canying value

Net gain/(loss) on revaluation

Market Value at 31 December 2021

168,080

(179,330)

170,709

1,473,901

106,714

(109,701)

(94,827)

1,3 14,442

Historical Cost at 31 December 2021 1,143,131 1,166,929

5) Creditors Falling Due Within One Year

Grants Approved Unconditionally

Other Creditors

21,000

1,742
23,500

22,742 23,500
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THE WINK TRADE SPORTS CLUB FOUNDATION

REPORT OF THK TRUSTEES

The trustees present their report and the accounts for the year ended 31 December 2020.

Reference and Administration Informatiou

Charity Name: The Wine Trade Sports Chrb Foundation

Charity Registration Number; 1146874
Company Registration Number: 7890704

Registered OAice: c/o Begbies

9 Bonhill Street

London EC2A 4DJ

Board of Trustees (svho are also directors of the company):

Mr M Hasslacher (Chairman)

Mr E Demery

Mr M Leveson-Gower

Mr C Eliott Lockhart

Miss C L Marcuson

Mr J Read

Mr C Taverner

Principal Bankers CAF Bank, 25 Kings Hill Avenue,

West Mailing, Kent ME19 4JQ

Accountants Begbies, 9 Bonhill Street,

London EC2A 4DJ

Solicitors Charles Russell Speechlys, 6 Nesv Street Square,
London EC4A 3LX

Investment Advisom J M Finn & Co, 4 Coleman Street,

London EC2R 5TA
and

Charles Stanley & Co, 55 Bishopsgate,
London EC2N 3AS



TBK WINK TRAIIK SPORTS CLUB FOUNDATION

REPORT OF THK TRUSTEES
(CONTINUED)

Activities aml Objectives

The main object of the coinpany is to benefit those employed or formerly employed in the wine and spirit

and ancillary trades, and their dependents. This includes the general relief of poverty among such

individuals and suppoid of the Drinks Trust (formerly the Wine and Spirit Trades Benevolent Society). The

activities of the company are undertaken to fuidher its charitable purposes and the trustees have had regard

to the guidance issued by the Charity Commission on public benefit.

Strncture, Governance and Management

The company was incorporated as a charitable company limited by guarantee on 22 December 2011. The

co&npany took over the assets of the Wine Trade Foundation, a charity ivith the same activities and

objectives which had been formed by a Declaration of Trust dated 17 July 1973.

On 22 November 2012, the company merged into its balance sheet the assets of the Vine Products

Employees' Benefit Fund, a charitable trnst with similar objectives to the company. The Fund is novv

administered as part of the property of the company subject to the restriction that when applying the

property transfert ed the company must give priority to the original beneficiaries.

The inanagement of the affairs of the company is conducted by the trustees, who meet twice a year as a

minimum, and more frequently if considered necessary.

Achievements and Financial Review

The trustees met tin ee times during the year to agree the recipients and amounts of grants and donations.

The investment portfolio perforined in line with equity markets, which had reduced in value as a result of
the effect of the Covid-19 pandemic.

Plans for the Future

The trustees intend distributing all or most of the net income of the charity as charitable grants and

donations. The investment portfolio wil I be maintained to provide a reasonable balance between income

generation and capital appreciation.

Approved by the trustees on 20 July 2021
and signed on their behalf by:

Hasslacher

Chairman



INDEPENDENT EXAMINER'S REPORT

TO THK TRUSTEES OF THK WINE SPORTS CLUB FOUNDATION

I report to the charity trustees on my examination of the accounts of the Coinpany for the year ended

31 December 2020.

Responsibilities and basis of report
As the charity's tmstees of the Company (and also its directors for the puiposes of company law) you are

responsible for the preparation of the accounts in accordance ivith the requireinents of the Companies Act

2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Patt 16 of the

2006 Act and are eligible for independent examination, I report in respect of my examination of your

charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In canying out

my examination 1 have followed the Directions given by the Charity Commission under section 145(5) (b) of
the 2011 Act.

Indepemlent examiner's statement

I have completed my examination. I confirm that no matters have coine to iny attention in connection xvith

the exainination giving me cause to believe:

1. accounting records ivere not kept in respect of the Coinpany as required by section 386 of the 2006

Act; or

2.
3.

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other

than any requirement that the accounts give a 'true and fair' vieiv which is not a matter considered as

part of an independent examination; or

the accounts have not been prepared in accordance ivith the methods and principles of the Statement

of Recommended Practice for accounting and repotting by charities (applicable to charities preparing

their accounts in accordance with the Financial Repoiting Standard applicable in the UK and

Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matteis in connection ivith the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

p~t4
Signed:

Christopher Pexton, FCA

Begbies, Chartered Accountants

9 Bonhill Street, London EC2A 4DJ

Date: 20 July 2021
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THK WINE TRADE SPORTS CLUB FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

FOR THK YEAR ENDED 31 DECEMBER 2020

Notes

2020
Total
Fnnds

2019
Total
Funds

Income from:-

Donations

Investment Income

Total

2,000
31,426

33,426

435
53,103

53,538

Expenditure On:-

Investment Management Fees 10,487 8,188

Charitable Activities:

Grmsts and Donations

Website Costs

Accountancy Charges

Sundry Expenses

Total

28,970 37,783
432

2,700 2,700
533 1,069

42,690 50, 172

Net (Expenditure)/Income

(Losses)/Gains on Investment Assets

Net Movement in Fumls

(9,264)

(94,826)

3,366

151,006

(104,090) 154,372

Reconciliation of Funds
Total Funds Brought Fonvard at I January 2020

Total Funds Carried Fonvard
at 31 December 2020

1,414,557 1,260, 185

g1,310,467 g1,414,557



Company No:7890704

THK WINK TRADE SPORTS CLUB FOUNDATION

BALANCE SHEET AS AT 31 DECEMBER 2020

Notes

2020 2019

Fixed Assets

Investments 1,314,442 1,412,256

Current Assets

Cash at Bank and In Hand 19,525 26,301

Current Liabilities:
Creditors Falling Due Within

One Year 5

Net Current Assets/(Liabilities)

(23,500)

(3,975)

(24,000)

2,301

Net Assets f. 1,310,467 f. 1,414,557

Funds
Unrestricted Funds f. 1,310,467 X, 1,414,557

For the year ending 31 December 2020 the company was entitled to exemption under section 477 of the

Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance svith section 476 of the

Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

Approved by the Board on 20 July 2021

and signed on its behalf by



THK WINK TRADE SPORTS CLUB FOUNDATION

NOTES TO THK ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2020

I) Accounting Policies

a) Basis of Preparation

The Financial Statements are prepared under the historical cost convention, with the exception

that investments are included at market vahie. The Financial Statements have been prepared

in accordance with the second edition of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued

in October 2019, the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011 and the Companies Act 2006.

b) Income
All incoming resources are recognised once the charity has entitlement to the resources, it is

ceitain that the resources will be received and the monetaiy value of incoming resources can

be measured with sufficient reliability.

c) Expenditure
Liabilities are recognised as resources expended as soon as there is a legal or constnictive

obligation committing the charity to the expenditure. All expenditure is accounted for on an

accruals basis and has been classified under headings that aggregate all costs related to the

category.

Grants payable are payments made to third parties in the furtherance of the charitable

objectives of the Trust. The grants are accounted for when either the tnistees have agreed to

pay the grant without condition and the recipient has a reasonable expectation that they will

receive a grant, or any condition attaching to the grant is outside the control of the Trust.

Irrecoverable VAT is charged against the category of resources expended for which it was

lllcufl'ed.

d) Grant Maldng Policy
The trustees receive requests for assistance fi om qualifying beneficiaries which are

considered by the trustees at their regular meetings and grants aivarded in circumstances

considered to be appropriate, at the sole discretion of the trustees.



THK WINK TRADE SPORTS CLUB FOUNDATION

NOTES TO THK ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2020

(CONTINUED)

2) Trustees' Remuneration

The trustees received no remuneration. Trustees were reimbursed travel expenses

totalling f44 (2019: f.124).

3) Grants anil Donations 2020 2019

The Drinks Trust (formerly the Wine and Spirit Trades Benevolent Society):

Unrestricted grant

Restricted grants to support specific individuals

Restricted grant towards Vintiy Lifeline

Restricted grant towards "Connect Assist"

21,000

3,700

1,770

21,000
7,044

1,739
6,000

Individual grant to a Vine Products EBF beneficiary 2,500 2,000

28,970 37,783

4) Fixed Asset Investments

Market Value of Investinents at 1 January 2020

Additions at cost

1,412,256

106,714

1,257,092

249, 168

Disposals at canying value (109,701) (245,010)

Net (loss)/gain on revaluation

Market Value at 31 Deceniber 2020

(94,827)

1,314,442

151,006

1,412,256

Historical Cost at 31 December 2020 1,166,929 1,191,490

5) Creditors Falling Dne Within One Year

Grants Approved Unconditionally 23,500 24,000

(7)
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