












Future Plans 

THE NORTH WALL TRUST 

TRUSTEES' REPORT FOR THE YEAR ENDED 

31 AUGUST 2024 

The Trust will continue to advance the education of the public in the performing, theatre and visual arts, 
including educational courses and the production of artistic works, supported by St. Edward's School. 
The Trust will continue to create, promote and perpetuate the performing and visual arts and to provide 
opportunities for everyone, but particularly young people, to experience and to make art of the highest 
quality. 

STATEMENT OF TRUSTEES RESPONSIBILITIES 

The Trustees (who are also directors of the Trust for the purposes of company law) are responsible for 
preparing the Annual Report and the financial statements with applicable law and United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards). 

Company law requires the Trustees to prepare financial statements for each financial period. Under that 
law the Trustees have elected to prepare the financial statements in accordance with United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards) and applicable law. 

Company law requires the Trustees to prepare financial statements for each financial period. Under 
company law the Trustees must not approve the financial statements unless they are satisfied that they 
give a true and fair view of the state of affairs of the charitable company and group and of the incoming 
resources and application of resources, including the income and expenditure, of the charitable group 
for that period. In preparing these financial statements, the Trustees are required to: 

• select the most suitable accounting policies and then apply them consistently;

• observe the methods and principles in the Charities SORP;

• make judgements and accounting estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charitable company will continue in business.

The Trustees are responsible for keeping adequate records that are sufficient to show and explain the 
charitable company's transactions, disclose with reasonable accuracy at any time the financial position 
of the charitable company and enable them to ensure that the financial statements comply with the 
Companies Act 2006 and the provisions of the charity's constitution. They are also responsible for 
safeguarding the assets of the Company and the Group and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

Insofar as each of the Trustees, who are also Directors of the Company, is aware at the time of 
approving the Annual Report of the Governors: 

• there is no relevant audit information, being information needed by the auditor in connection
with preparing their report, of which the Company's auditor is unaware; and

• each Trustee has taken all the steps that he or she should have taken as a Trustee in order to
make himself or herself aware of the relevant audit information and to establish that the
Company's auditor is aware of that information.

Approved by the Trustees on 30 January 2025, including, in their capacity as company
directors, approving the Directors' and Strategic Reports contained therein, and signed on its behalf 
by: 
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THE NORTH WALL TRUST 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE NORTH WALL TRUST 
FOR THE YEAR ENDED 

31 AUGUST 2024 

We obtained an understanding of the legal and regulatory frameworks within which the charitable 
company operates, focusing on those laws and regulations that have a direct effect on the determination 
of material amounts and disclosures in the financial statements. The laws and regulations we 
considered in this context were the Companies Act 2006 and the Charities Act 2011, together with the 
Charities SORP (FRS 102). We assessed the required compliance with these laws and regulations as 
part of our audit procedures on the related financial statement items. 

In addition, we considered provisions of other laws and regulations that do not have a direct effect on 
the financial statements but compliance with which might be fundamental to the charitable company's 
ability to operate or to avoid a material penalty. We also considered the opportunities and incentives 
that may exist within the charitable company for fraud. The laws and regulations we considered in this 
context were General Data Protecting Regulations and Health and Safety regulations. 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and 
regulations to enquiry of the Trustees and other management and inspection of regulatory and legal 
correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud, to be within the timing of recognition of certain income streams and the override of controls by 
management. Our audit procedures to respond to these risks included enquiries of management, and 
the Trustee Board about their own identification and assessment of the risks of irregularities, sample 
testing on the posting of journals and certain income streams, reviewing accounting estimates for 
biases, reviewing regulatory correspondence with the Charity Commission, and reading minutes of 
meetings of those charged with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non­
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely the inherently limited procedures required by auditing standards 
would identify it. In addition, as with any audit, there remained a higher risk of non-detection of 
irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal controls. We are not responsible for preventing non-compliance and cannot be 
expected to detect non-compliance with all laws and regulations. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to 
the charitable company's members those matters we are required to state to them in an auditor's report 
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the charitable company and the charitable company's members as 
a body, for our audit work, for this report, or for the opinions we have formed. 

Janette Joyce 

Senior Statutory Auditor 

For and on behalf of 

Crowe U. K. LLP 

Statutory Auditor 

Reading 

Dated: 31 January 2025
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Current assets 

Debtors 
Cash at bank and in hand 

Total current assets 

Creditors falling due within one year 

Net assets 

Represented by 
Unrestricted income funds 
Restricted income funds 

Total funds 

THE NORTH WALL TRUST 

BALANCE SHEET 

FOR THE YEAR ENDED 

31 AUGUST 2024 

Note 2024 

£ 

6 22,324 
248,153 

270,477 

7 (238,336) 

32,141 

9 31,141 
10 1,000 

12 J2.J.A1 

The North Wall Trust is registered with company number 07951538. 

2023 

£ 

16,094 
131,601 

147,695 

(55,082) 

92,613 

65,746 
26,867 

92,613 

The Directors acknowledge their responsibilities for complying with the requirements of the Companies 
Act 2006 with respect to accounting records and the preparation of accounts. 

These financial statements were approved and authorised for issue by the Trustees and signed on their 
behalf by: 

Date: 30 January 2025 

The notes on pages 12 to 17 form part of the financial statements 
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