
















Sievemk Gateway Ltd 
Trustees' Annual Report 

FINANCIAL REVIEW 

Financial position 
The charity recorded a net income of £11,649 (2021: £8,060). SIEVEMK Gateway's management have 
implemented robust budgetary controls and continue to monitor costs to effectively and efficiently 
fund the activities of the organization. 

Incoming Resources - The total income for the year under review was £203,488, (2021: £200,184). 
This represents an increase in income of 1.65% on last year's income. This is a modest increase 
considering current economic climate. 

Expenditure - The total expenditure for the year was £191,839 (2021: £192,124). This remains on par 
with the previous year's expenditure. Over 90% of our operational expenditure was spent on direct 
charitable activities. 

Reserves policy 
The organization maintains sufficient Free Reserves to always cover its liabilities and commitments. 
SIEVEMK's reserves policy aims to ensure that the organization can maximize the value of its net 
income without incurring unnecessary risk. The general reserves provide a level of financial protection 
to SIEVEMK to mitigate against changing financial circumstances, such as downturn in income or 
unscheduled additional expenditure. The policy is reviewed in a strategic context annually, aiming to 
establishing an appropriate level of general reserves to meet potential short to medium term needs. 

This report has been prepared in accordance with the special provisions of Part 15 of the Companies 
Act 2006 relating to small companies. 

Approved by order of the Board of Trustees: 

Olaitan Ogunmoyela 

Trustee: Olaitan Ogunmoyela
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Date: 21 September 2023



Independent Examiner's Report to the trustees of Sievemk Gateway Ltd

I report to the charity trustees on my examination of the financial statements of Sievemk Gateway Ltd for the
year ended 31 December 2022.

Responsibilities and basis of report
As the charity's trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act.

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
your charity's financial statements as carried out under section 145 of the Charities Act 2011 ('the 2011 Act').
In carrying out my examination I have followed the Directions given by the Charity Commission under section
145(5) (b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I can confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe:

• accounting records were not kept in accordance with section 386 of the 2006 Act ; or
• the financial statements do not accord with those records; or
• the financial statements do not comply with the accounting requirements under section 396 of the 2006

Act other than any requirement that the financial statements give a 'true and fair' view which is not a
matter considered as part of an independent examination; or

• the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached.

Tolulope Fasanya AFA MIPA/IFA
Anchor Business Solutions Limited
Units 1-24
Acorn House
351-397 Midsummer Boulevard
Milton Keynes
MK9 3HP
21 September 2023
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