
REGISTERED CHARITY NUMBER: 1 146388

REPORT OF THE TRUSTEES AND

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

FOR

THE ALLEN TRUST

Sander Accountants
869 High Road

London
N12 8QA



THE TRUST

Reporl of the Trustees

lndependent Examine/s Reporl

Statement of Financial Activities

Balance Sheet

Notes to the Financial Stalements

Page

1lo2

3

4

6tog

CONTENTS OF THE FINANCIAL STATEMENTS
For The Year Ended 31 MARCH 2022



The trustees present their reporl with the financial statements of the charity for the year ended 31 March 2022. The
lruslees have adopted the provisions of Accounting and Reporting by Charities; Stat;ment of Recommended practice
appllcabie to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of lreland (FRS 102) (effective 1 January 2019).

The accounts have been prepared in accordance with the accounting policies set out in Note 1 to the accounts and
comply with the Charity's governing document and the Charities Act 2011.

OBJECTIVES AND ACTIVITIES
Objectives and aims
Tie objects of the Charity are tor the relief of persons anywhere in the world who are in conditions of need, hardship or
distress, and has maintained this objective within the period. The trustees will continue to seek out worthy causes and,
on agreement, will donate to them. ln so doing, the trustees will continue the Charity activities for the public benefit, and
hence give due regard to the Charity Commission guidance.

The policies adopted in furtherance of these objects are as described above and there has been no change in these
during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what aclivities the Charity
should undertake.

ACHIEVEMENT ANO PERFORMANCE
Charitable activities
The trust has continued to support charitable causes as described in the notes to these accounts.

FINANCIAL REVIEW
The trust continues to hold significant resources and has eamed bank interest in the yeat of L17.

lnvestments have been made by lending to business'and individual's that has allowed for substantially greater inlerest
to be earned than maintaining normal bank deposits.

lnterest in the year from investments as loans was E24,419.

ln the previous financial period ADAN,I Handling Ltd, a company that was originally loaned 1150.000 by the trust, went
into liquidation. As a result, the trust had written off176,112 in the last financi;l period regarding that loan. An amount of
f12,045 remains on the balance sheet as a debtor which the trustees believe will be recoverabie.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Recruitment and appointment of new trustees
The power of appoinling and removing trustees is vested in the existing trustees of the charity. Any trustee member
appointed shall hold office only until the next Annual General Meeting when they will be eligible for re-election.

Organisational struetur€
All decisions are taken by trustees and agreement made by majority vote.

lnduction and training of new trustees
It is not considered that any specific requirements are required for training or induction of trustees to this charity otherthan the guidance from the existing trustees.

REFERENCE AND ADMINISTRATIVE DETAILS
Regislered Charity number
1146388
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THE ALLENf!PE]

BEPQ&T-qLT]CLIAUSAEEg
Eqrlh! Lear Ended 31 MARCH 2!22

Princlpal address
Cedar Bam

Hungry Hill Lane
Send
Suney
GU23 7LG

Trustees
MrA D [4 A]en
Nrls M Pol itl

lndependsnt Examiner
Mr G. Goorgiou
FCCA FCA
Sander Accountants
869 High Road
London
N'12 80A

COMMENCEMENT OF ACNVITIES
The charity commenced its activities on 14lh March 2012.

Approved by order ofthe board of trustees on 24 January 2023 and signed on its behalf byl
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1.

2.
3.

lndependent oxaminer's roport to tho trustoes ofTho Allen Trust
I report to the charity trustees on my examination of the accounts of The Allen Trust (the Trust) lor the year ended
31 March 2022.

Responsibilities and basis ot report
As lhe charity trustees oI the Trust you are responsible for the preparation of lhe accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I rgport in respect of my examination of the Trust's accounts cariod orrt under Soction 145 of the Act and in carrying out my
examjnation I have followed all applicable Directions given by the Cha ly Commission under Section 145(5Xb) of the Act.

lndependent examiner's statoment
I have corapleted my examination. I confirm lhat no maleriai matters have come to my attention rn corneclion wilh lhe
examination giving me cause to believe that in any maledal respecl:

accountjng records were not kept in respect ofthe Trust as required by Seclion 130 ofthe Act; or
tho accounts do nol accord ! ith ihose records; or
the accounts do not comply with the applicable requiremenls co.cerning the form and contenl of accounts set out in
the Charities (Accounls and Reports) Regulations 2008 other than any roquirement that the accounts give a lrue and
fair view which is nota matter considered as part ofan independent examination.

I have no concems and have come across no other matters in connection with the examination to which attention shou d be
drawn in this report in order to enable a proper understanding of the accounts to be reached.
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24 January 2023



INCOME AND ENDOWMENTS FROM
Donations and legacies

lnvestment income

Total

THE ALL N TRUST

STATEMENT OF FI IAL ACTIVITIES
For The Year Ended 31 MARCH 2022

Notes

The notes form part of these financial stalements
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2022
Unrestricted

fund
E

2021
Total
funds

t

2

4,907 4,109

23,51024,436

29,343 27.615

EXPENDITURE ON
Charilable activities
Charitable donations

3

4

96,844

3,645

237 ,822

81,46',1Other

Total

NET INC OM E( EXPEN DITU RE)

RECONCILIATION OF FUNDS
Total lunds brought forward

TOTAL FUNDS CARRIED FORWARD

100,489 319,283

(71 ,146) (291,664)

2,238,595 2,530,259

2,238.595:!67!4'



THE ALLEN TRIIST

EALANIE SJEET
31_MABCH 2022

2022
Unreslncted

fund
€

2021
Total
Iunds

I
CURRENT ASSETS
Debtors
Cash at bank

Noles

I

I

1,033.951
1,139,482

1,021 ,136
1,223.490

CREDITORS
Amounts falling due wilhin one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CI.,,RRENT LIABILITIES

2,173,433 2.244,626

(5,984) (6,031)

2,167,449 2,238,595

2,167,449 2,238.595

NET ASSETS

FUNDS
LJnreshicted funds

TOTAL FUNDS

10

The llnancial statements were approved by the Board of Trustees and authorised for issue on 24 Janvary 2023 and were
sagned on its behalf by:

ftrr A D I\,4 Allen - Trustee

The notes form part of these financial statemonts
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2,238,595

;**

]!v!!
2,167,449
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1. ACCOUNTING POLICIES

Taxation
The charity is exempt from tax on its charitable activities

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specifled by the donor or when funds are raised for parlicular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accoidance with the Financial
Reporting standard applicable in lhe uK and Republic of lreland (FRS 102) (etfective 1 January 2019),,
Financial Reporting Standard 102 'The Financial Reporting Standard applicabie in the UK and Republic of
lreland'and the Charities Act 20'11. The financial statements have been prepared under the histo;ical cost
convention.

lncome
All income is recognised ln the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amounl can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be requiied in setflemeni and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activjties on a basis consistent with the use
of resources.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheetdate. Transactions in foreign cunencies are translated into sterling at the rate of exchange ruling
at the date of transactioo. Exchange differences are taken into account in arriving at the operating result.

INVESTMENT INCOME2

2022
€

24,436

2021

23,510lnterest received

3. CHARITABLE ACTIVITIES COSTS

Charitable donations

Charitable donations

The following causes were supported in the period

African Revival
Footsteps lnternational
Grange Park Opera
Cinnamon Network
Ubomi Charitable Trust
Give them a Sporting Chance
N/ission Aviation
Hospices ol Hope
George Twist
New Bridge Foundalion

Direct
Costs

E
96,844

61,820
500

8,000
7,500
4,024
5,000
5,000
3,000
1,000
1,000
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THE ALLEN TRUST

NOTES TO THE FINANCI STATEMENTS - continued
For The Year En 31 MARCH 2022

CHARITABLE ACTIVITIES COSTS - continued

Total

OTHER

E96,844

Foreign exchange differences
Support costs

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees'remuneration or other benefits for the year ended 31 March 2022 nor for the year ended
31 Match 2021.

Truslees' expenses

There were no trustees' expenses paid for the year ended 31
31 March 202'1.

EXCEPTIONAL ITEMS

Match 2022 nor for the year ended

2021
E

3,099
78,362

81,461

2022
I
1,170
2,475

3.645

5

6

Last year (202'1) a loan made to ADAM Handling Lld of!76,112 has been written off during the period due to the
company going into liquidation following a loss ol business as a rcsult of the COVlDl g pandemic.

The loan was provided to the company to achieve a higher interest rate than that being otfered by the high street
banks.

7

Any future funds recovered will be shown as income in the Statements of Financial Activities for future periods

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

lnvestment income

Total

4,'1 09

23.510

27 ,6',t9

237,822

81,461

319,283

(291,664)

2,530,259

EXPENDITURE ON
Charitable activities
Chantable donations

Other

Total

NET INCOME(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

2,238,595TOTAL FUNDS CARRIED FORWARO

Page 7 continued
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THE ALLEN TRUST

NOTES TO T FINANCIAL STATEME - continued
For The Year Ended 3l MARCH 2022

8. DEBTORS

2022 2021
f

Amounts falling due within one year:
Other debtors

Amounts falling due after more than one year
Other debtors

Aggregate amounts

Loans have been made to local business'and individuals at interest rates greater to those offered tor deposits
with the high street banks. The charity is therefore able to realise a greater level of interest on ils cash deposits.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

,I O. MOVEMENT IN FUNOS

I

110,257

910,879

1,021,136

1',17 ,976

915,975

1,033,951

2022
E
5,984

2021
€

6,031

At 1.4.21
f

Net
movement

in funds
E

At
31.3.22

E
Unrestricted funds
General fund

Unreslricted funds
General fund

Unrestricted funds
General fund

2,238,595 (71,146) 2,167 ,449

TOTAL FUNDS

Net movement in funds, included in the above are as lollows

2,167 ,449(71,146\2,238,595

lncoming
resources

L

Resources
expended

t
l\y'ovement

in funds

29,343 (100,489) (71,146)

(100,489) (71,146)29,343TOTAL FUNDS

Comparatives for movement in funds

4t 1.4.20
t

Net
movement

in funds
e

At
31.3.21

TOTAL FUNDS

Page 8 continued

2,s30,259 (291,664) 2,238,595

2,530,2s9 (291,664) 2,238,595



10. MOVEMEN] lN FUNDS - continued

lncoming
resoutces

t
Unrestricted funds
General fund

Unrestricted funds
General fund

Unrestricted funds
General fund

27,619 (319,283) (291,664)

Resources
expended

t

Movement
in funds

E

l\.4ovement
in funds

f

TOTAL FUNDS

A current year 12 months and prior year 12 months combined position is as follows:

rzgr soal(319,283)27,619

At 1.4.20
I

Net
movement

in Iunds
e

At
31.3.22

f

2,530,259 (362,810) 2,167.449

TOTAL FUNDS (362,810)

A current year 12 months and prior year 12 months combined net movement in funds. included in the above are
as follows:

2.'167.4492,530,259

lncoming
resources

e

56,962 (419,772) (362,810)

TOTAL FUNDS (419,772)

RELATED PARTY DISCLOSURES

At the year end a balance is owed to the charity of !91s,975 by Mr. L Allen, the son of the trustee Mr. A D M
Allen.

Mr. L Allen was charged E13,746 in the year as interest on the loan.

During the year, 14,440 was donated by the trustee Ms, M. politt.

qgjlo)56,962

11.
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THE ALLEN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 3'l MARCH 2022

Comparative net movement in funds, included in the above are as follows:

Resources
expended

E


