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The Grocott Family Foundation
England & Wales · Charity number 1146366

Details

Other names THE GROCOTT FAMILY CHARITABLE TRUST, The Grocott Family Foundation

Status Registered

Legal form Charitable company

Company number 07969941

Registered 2012-03-14

Register View on the Charity Commission register

Contact

Address Grocott Development Ltd
Station Road
Prees
Whitchurch
Shropshire
SY13 2DW

Phone 020 7691 4000

Email info@cbslgroup.com

Activities

Objects: THE OBJECTS (THE "OBJECTS") OF THE TRUST ARE TO FURTHER SUCH OBJECTS OR
PURPOSES WHICH ARE EXCLUSIVELY CHARITABLE ACCORDING TO THE LAW OF ENGLAND AND
WALES IN WHITCHURCH AND THE SURROUNDING AREA AND IN SUCH MANNER AS THE TRUSTEES
MAY IN THEIR ABSOLUTE DISCRETION THINK FIT.

Activities: The objects of the charitable trust are to further such objects or purposes which are exclusively
charitable according to the law in England and Wales, in Whitchurch and the surrounding area and in such a
manner as the trustees may in their absolute discretion think fit.

https://opencharities.uk/ew/1146366
https://opencompanies.uk/company/07969941
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1146366
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, The Prevention Or Relief Of Poverty, Economic/community
Development/employment, Recreation

• Who: Children/young People, Elderly/old People, Other Charities Or Voluntary Bodies, The General
Public/mankind

Geography

• Shropshire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £925,856 £88,147 £2,702,441 0

2024-03-31 £52,240 £55,655 - -

2023-03-31 £44,974 £52,848 - -

2022-03-31 £68,793 £77,075 - -

2021-03-31 £46,839 £91,015 - -

Trustees

Name Role Appointed

DAVID VICTOR GROCOTT 2012-02-29

Daniel Hugh McGowan 2026-04-21

Hazel Jean Ruscoe 2026-04-21

LINDA MARY GROCOTT 2011-11-02
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The Grocott Family Charitable Trust

Trustees' Report

The tiustees, who are directors for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 March 2023.

Objectives and activities

Objects aml aims

The objectives of the charitable trust are to fuither such objects or purposes which are exclusively charitable

according to the law of England and Wales, in Whitchurch and the surrounding area and in such a manner as the

tmstees may in their absolute discretion think fit.

Pubfi c benefit

The tnistees confirm that they have complied with the requireinents of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and oAicers serving during the year and since the year end were as follows:

Trustees: R V Grocott (resigned I October 2023)

D V Grocott

L IM Gl'ocott

Secretary: H Midwood

Structure, governance and management

Nature ofgoverning docunient

The charitable tmst is governed by a Memorandum and Articles of Association dated 10th October 2011.

Achievements and performance
The charitable trust continued to let eight retirement bungalows, which provide high-quality, economical-to-iun

and affordable accommodation for older people in the local community.

In addition the charitable trust provided grants totalling K8,525 to local charitable purposes.

Phtancial revieiv

The charitable trust received rental income totalling f43,410 during the year. Costs in the year relate to the

running costs of maintaining the rental properties, general site maintenance, donations made to local charitable

causes and professional fees.

At the year end the charitable trust's net assets totalled X 1,868, 147.

Policy on reserves

All funds are unrestricted to be used for the general charitable objectives of the charitable trust. The Trustees

hold reseives to enable the charitable tnist to meet its residents' needs by maintaining the accommodation to a

high standard, which should total around twelve months expenditure of 817,000. Additional reseives held are

for Trustees to continue to identify fuither charitable needs within the local coinmunity to support. The
charitable trust holds unrestricted rusetves of f274,677 at 31 March 2023.
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The Groeott Family Charitable Trust

Trustees' Report

Plans for future periods

Aiins arid key objecli ves for fiilare periods

The Trustees continue to review other charitable projects in the surrounding area to support in future periods.

Financial instruments

Objectives and policies

The Tmstees review the risks to which the charity is exposed and systems have been established to mitigate

those risks. Internal risks are minimised by the implementation of procedures for authorisation of all

transactions and projects and to ensure consistent quality of deliveiy for all operational aspects of tlie charitable

company. These procedures are periodically reviewed to ensure that they still meet the needs of the charity. The

charity does not use derivative financial instruments for speculative puiposes.

Statement of Responsibilities

The tmstees (who are also the directors of The Grocott Family Charitable Trust for the purposes of company

lawl are responsible for preparing the trustees' report and the financial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),

including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland". The

report and accounts have been prepared in accordance with the provisions in the Companies Act 2006 relating to

small companies,

Company law requires the tmstees to prepare financial statements for each financial year. Under company law

the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view

of the state of affairs of the charitable company and of the incoming resources and application of resources,

including its income and expenditure, of the charitable company for that period. In preparing these finarlcial

statements, the tmstees are required to:

select suitable accounting policies and apply them consistently,

obseive the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any

material departures disclosed and explained in the financial statements, and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at

any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable

company and hence for taking reasonable steps for the prevention and detection of fi aud and other irregularities.

The trtistees are responsible for the maintenance and integrity of the corporate and financial information

included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements inay differ from legislation in other jurisdictions.
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The Grocott Family Charitable Trust

Trustees' Report

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Th annual report was approved by the trustees of the charity on ..!9.......3... and signed on its behalf by:

gc,@
L M Grocott
Tmstee

Page 4



The Grocott Family Charitable Trust

Independent Examiner's Report to the trustees of The Grocott Family Charitable Trust
('the Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March
2023.

Responsibilities and basis of report

As the charity's tmstees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act'),

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's
accounts as carried out under section 145 of the Charities Act 2011 (' the 2011 Act'). In cartying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the

2011 Act.

In&lependent examiner's statement

I have completed my examination. I confirtn that no matters have come to my attention in connection with the
examination giving me cause to believe;

l. accounting records were not kept in respect of The Grocott Family Charitable Trust as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statentent of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the exatnination to which attention

should be drawn in this repott in order to enable a proper understanding of the accounts to be reached.

Louise Osselton FCA
Chmtered Accountant
ICAEW

Rowan House North
I The Professional Quarter
Sluewsbuty Business Park
Shrewsbury
Sluopslnre
SY2 6LG

(bi 5txremhns gGH
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The Grocott Family Charitable Trust

Statement of Financial Activities for the Year Ended 31 March 2023
(Including Income and Expenditure Account aud Statement of Total Recognised Gains

and Losses)

Unrestricted Total
funds 2023

Note f.

income and Endowments from:
Donations and legacies

Charitable activities

Other income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried foiward

income and Endoivments from:
Donations and legacies

Charitable activities

Other income

Total income

14

Note

1, 116

43,410
448

44,974

(52,848)

(52,848)

7,874

(7,874)

1,876,021

1,868, 147

Unrestricted
funds

1,000

47,677
20, 116

68,793

1, 116

43,410
448

44,974

(52,848)

(52,848)

7,874

(7,874)

1,876,021

1,868, 147

Total
2022

1,000

47,677
20, 116

68,793

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds can ied forward

(8,282)

(8,282)

(8,282)

(8,282)

1,884,303

14 1,876,021

1,884,303

1,876,021

(77,075) (77,075)

(77,075) (77,075)

All of the charity's activities derive fiom continuing operations during the above two periods.

The funds breakdown for 2022 is shown in note 14.

The notes on pages 8 to 14 foim an integral part of these financial statements.
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The Grocott Family Charitable Trust

(Registration number: 07969941)
Balance Sheet as at 31 March 2023

2023
Note

2022

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

12

1,593,470

650
278,907

1,629,488

6,898
246, 111

Creditors: Amounts falling due within one year

Net current assets

i%et assets

Funds of the charity:

13

279,557 253,009

(4,EBO) ~6476
274,677 246,533

1,868, 147 1,876,021

Unrestricted income funds

Unrestricted funds

Total funds

1,868, 147 1,876,021

14 1,868, 147 1,876,021

For the financial year ending 31 March 2023 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies

subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 14 were approved by the trustees, and authorised for issue on

LD,I' w
L M Grocott
Trustee

The notes on pages 8 to 14 form an integral part of these financial statements.

Page 7



The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

I Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the tiustees is liable to contribute an mnount not exceeding 810 towards the assets of the charity
in the event of liquidation.

The address of its registered office is:
Brookdale
Station Road
Prees
Shropshire
SYI3 2DW

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated,

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I Jamtaty

2019) - (Charities SORE (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation
The Grocott Family Charitable Trust meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless othenvise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concerii nor any significant areas of unceitainty that affect the canying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin I published on 2 Febmaiy 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the inconie receivable can be nieasured reliably.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of perfomiance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfihnent of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the repoiting period.

Cbari table activities

Rental income is recognised over each agreed tenancy period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that categoiy. RVhere costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocattxl on the portion, of the asset's use,

Other support costs are allocated based on the spread of staff costs.

Cliaritable activities

Charitable expenditure comprises those costs incurred by the charity in the deliveiy of its activities and setvices
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessaiy to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but

there is uncertainty about either the timing of the grant or the amount of gmnt payable,

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutoiy requirements,

including audit, stmtegic manageinent and trustees meetings and reimbutsed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax putposes. Accordingly, the

charity is potentially exempt fiom taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.

Land is not depreciated.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

Depreciation and amortisation
Depreciation is calculated so as to write off the cost of an asset, less its residual value, over the useful economic
life of that asset. Freehold land is not depreciated. Assets under construction are not depreciated until they are

brought into use.

Asset class
Freehold buildings

Fixtures and fittings

Depreciation method and rate
2% straight line

20% straight line

Trade debtors
Trade debtor are aniounts due from custoniers for seivices performed in the ordinaiy course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest niethod, less provision for impairinent. A provision for the impairment of trade

debtors is established when there is objective evidence that the charity will not be able to collect all amounts due

according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-temi highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinaiy course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the repoiting period, to defer settlenient of the creditor for at least twelve

months atter the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the repoiting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

3 Income from donations and legacies

Donations and legacies;

Donations fiom companies, trusts and similar

proceeds

Donations fiom individuals

Unrestricted
funds

General

1,116

1,116

Total
2023

f.

1,116

1,116

Total
2022

1,000

1,000
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

4 Income froni charitable activities

Provision of affordable rental properties for older

people & local community facilities

Unrestricted
funds

General
f.

43,410

Total
2023

f.

43,410

Total
2022

f

47,677

5 Other income

Other income - RHI receipts

Gains on sale of tangible fixed assets for charity's own

use

Unrestricted
funds

General

448

448

Total
2023

448

448

Total
2022

533

19,583

20, 116

6 Expenditure on charitable activities

Depreciation, amonisation and other

similar costs

Grant funding of activities

Allocated suppott costs

Governance costs

Note

Unrestricted
funds

General
f

36,018

8,525

7,805
500

52, 848

Total
2023
f

36,018

8,525

7,805
500

52,848

Total
2022

f

36,203

33,872

6,280
720

77,075
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

7 Analysis of governance and support costs

Support costs allocated to charitable activities

Rates

Light, heat and power

Insumnce

Repairs and maintenance

Grounds maintenance

Legal and professional fees

Printing, postage and

stationeiy

Bank charges

100%

100% 180

100%
100%

95

213

Administration
costs

Basis of allocation
100%

100%

100%

100%

Premises
costs

including
depreciation

381

1,490

5,446

Total
2023

381

1,490

5,446

180

95
213

Total
2022

171

454

1,388

3,544

325

192

206

488 7,317 7,805 6,280

Governance costs

Unrmtrtcted
funds

General
Total
2023

Total
2022

Independent examiner fees

Examination of the financial statements 500

500

500

500

720

720

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benetits from the charity during the year.

9 Independent examiner's remuneration

Examination of the financial stateinents

2023
8

500

2022

720
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Land and
buildings

Furniture and
equipment Total

f
Cost

At 1 April 2022 1,826,087 985 1,827,072

At 31 March 2023

Depreciation

At 1 April 2022

Charge for the year

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

1,826,087

197,206

35,821

233,027

1,593,060

1,628,88 1

985 1,827,072

378 197,584

197 36,018

575 233,602

410 1,593,470

607 1,629,488

12 Debtors

Trade debtors

Prepayments

2023
f.

650

2022

6,308
590

650 6,898

13 Creditors: aniounts falling due within one year

Trade creditors

VAT gmnt repayable

Other creditors

Accnials

2023
f.

486

294

191

3,909

4,880

2022

1,590

1,123

192

3,571

6,476
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

14 Funds

Balance at 1

April 2022
Iucoming
resources

f

Resources
expen&led

f.

Balance at 31
March 2023

f.

Unrestricted funds

General 1,876,021 44974 ~I%204K 1,868 I47

Balance at 1

April 2021
f.

Inconiing
resources

Resources
expended

f

Balance at 31
March 2022

f
Unrestricted funds

General 1,884,303 68,793 ~77,075 1,876,025

15 Analysis of net assets between funds

Tangible fixed assets

Current assets

Cun ent liabilities

Total net assets

Tangible fixed assets

Cunent assets

Cunent liabilities

Total net assets

Unrestricted
funds

General

1,593,470

279,557

(4,880)

Total funds at
31 March

2023
f

1,593,470

279,557~(4.880

Unrestricted
funds

General
f.

1,629,488

253,009~6.476

Total funds at
31 March

2022
f

1,629,488

253,009

(6,476)

1,876,021 1,876,021

1,868, 147 1,868, 147

16 Related party transactions

During the year the charity made the following related patty transactions:

Grocott Developments Limited

(The Trustees are also directors of Grocott Developments Limited)

At the balance sheet date the amount due to Grocott Developments Limited was f90 (2022- f90).
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The Groeott Family Charitable Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 March 2022.

Objectives and activities

Objects and alms

The objectives of the charitable trust are to further such objects or purposes which are exclusively charitable

according to the law of England and Wales, in Whitchurch and thc surrounding area snd in suoh a manner as the

trustees may in their absolute discretion think fit.

Public benefi

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to

have due regard to the public benefit guidance published by tbe Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

R V Grocott

D V Grocott

L M Grocott

Secretary: H Midwood

Structure, governance and management

Natura ofgoverning document

The charitable trust is governed by a Memorandum and Articles ofAssociation dated 10th October 2011.

Achievements and performance
The charitable trust continued to let eight retirement bungalows, which provide high-quality, economical-to-run

and affbrdable accommodation for older people in the local community.

In addition the charitable trust provided grants totalling f33,872 to local charitable purposes.

During the year the charity disposed of one of its rental properties for a surplus of 819,583, which will be used
to continue its charitable activities.

Bnanclal review
The charitable trust received rental income totalling 847,677 during the year. Costs in the year relate to the

running costs of maintaining the rental properties, general site maintenance, donations made to local charitable

causes and professional fees.

At the year end the charitable trust's nct assets totalled 81,876,021,

Policy on reserves

All funds are unrestricted to be used for the general charitable objectives of the charitable trust.
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The Grocott FamBy Charitable Trust

Trustees' Report

Plans for future periods

Atnts and trey obj ectlves for future periods

The trustees continue to review other charitable projects in the surrounding area to support in future periods.

Financial instruments

Objectives and policies

The Trustees review the risks to which the charity is exposed and systems have been established to mitigate

those risks. Internal risks are mlnimised by the implementation of procedures for authorisation of all

transactions and projects and to ensure consistent quality of delivery for all operational aspects of the charitable

company. These procedures are periodically reviewed to ensure that they still meet the needs of the charity. The

charity does not use derivative financial instruments for speculative purposes.

Statement of Responsibilities

The trustees (who are also the directors of The Orocott Family Charitable Trust for the purposes of company

law) are responsiqile for preparing the trustees' report and the financial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kmgdom Generally Accepted Accounting Practice),

including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland". The

report and accounts have been prepared in accordance with thc provisions in the Companies Act 2006 relating to

small companies.

Company law requires the trustees to prepare financial statements for each financial year. Under company law

the trustees must not approve the financial statements unless they am satisfied that they give a true and fair view

of the state of affairs of the charitable company aud of the incoming resources and application of resources,

including its income and expenditure, of the charitable company for that period. In preparing these financial

statements, the trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charifies SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any

material departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business,

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at

any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,

The trustees are responsible for the maintenance and integrity of the corporate and financial information

included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ Rom legislation in other jurisdictions.
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The Groeott Family Charitable Trust

Trustees' Report

Small companies provision statement

This report has been prepared in accordance with the small companies regime under the Companies Act 2006,

The annual report was approved by the hustees of the charity on 21 December 2022 and signed on its behalf by:

L M rocott
Trustee

Page 4



The Grocott Family Charitable Trust

Independent Examiner's Report to the trustees of The Grocott Family Charitable Trust
(' the Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March

2022.

Responsibilities and basis of report

As the charity's trustccs of the Company (and also its directors for the purposes of company law) you are

responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the

2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's

accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In canying out my

examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the

2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l. accounting records were not kept in respect of The Grocott Pamily Charitable Trust as required by section

336 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of thc 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for sccountmg and reporting by charities [applicable to charities preparing their

accounts in accordance with the Financial Reporhng Standard applicable in the UK and Republic of
Ireland (PRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Louise Osselton FCA
Chartered Accountant
ICABW

Rowan House North
I Thc Professional Quarter

Sbrewsbury Business Park
Shrewsbury
Shropshire
SY2 6LG

21 December 2022
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The Grocott Iiamiily Charitable Trust

Statement of Financial Activities for the Year Ended 31March 2022

(including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Income and Endowments from:
Donations and legacies

Charitable activities

Other income

Total income

Expenditure oa:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried fonvard

Income and Endowments from:

Charitable activities

Investment income

Total income

Unrestricted
funds

Note

1,000

47,677
20,116

68,793

~77,075

~77 1175

~8,282

(8,282)

1,884,303

15 1,876021
U 01 0

funds
Note 8

46,721
118

46,839

Total
2022

1,000

47,677
20,116

68,793

(77,075

77,075

8782

(8,282)

1,884,303

1,876,021

Total
2021

8

46,721
118

46,839

Expenditure on.'

Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Recondliatlon of funds

Total funds brought forward

Total Ands canied forward

7 ~91015
~91,015

~44 17

(44,176)

91,015

91,015

44, 176

(44, 176)

1,928,479 1,928,479

15 1884,303 I 884 303

All of the charity's activities derive trom continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 15.

The notes on pages 8 to 14 farm an integral part of ihese financial statements.
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The Grocott Family Charitable Trust

(Registration number: 07969941)
Balance Sheet as at 31 March 2022

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank snd in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

2022
Note f,

12 1,629,488

13 6,898
246 ill

253,009

14 ~647
246,533

1.876 0

2021
f,

1,766,242

3,079
120,922

124,001

5 940

118,061

1,884 303

Unrestricted income funds

Unrestricted funds

Total funds

1 876,021 1,884,303

15 1876021 1844303

For the financial year ending 31 March 2022 the charity was entitled to exemption &om audit under section 477

of the Companiee Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain sn audit of its accounts for the year m question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies

subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 14 were approved by the trustees, and authorised for issue on 21

December 2022 and signed on their behalf by:

L M Grocott
Trustee

The notes on pages 8 to 14 form an integral part of these fmanciat statements.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Bach of the trustees is liable to contribute an amount not exceeding f.le towards the assets of the charity

ln the event of liquidation.

The address of its registered officc is:
Brookdale
Station Road
Press
Shropshire
SY13 2DW

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting snd Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eifective I January

2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation
The Grocott Family Charitable Trust meets the definition of a public benefit entity under FRS 102, Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going

concern nor any significant areas of uncertainty that affect the catrying value of assets held by the charity,

Exemption from preparing a cash liow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements,

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received aud the amount of the income receivable can be measured reliably.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

Charitable activities

Rental income is recognised over each agreed tensucy period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to

particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other support costs are allocated based on the spread of staff costs.

Charitable activlA'es

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services

for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them,

Grantprovtslons

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but

there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central fimctions and have been allocated to activity cost categories on a basis consistent

with the use of resources,

Governance costs

These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, stmtegic management and trustees meetings and reimbursed expenses.

Taxatlon
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Pinance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tsx purposes. Accordingly, the

charity is potentially exempt Bom taxation in respect of income or capital gains received within categories

covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such income or gains are applied exclusiveLy to charitable purposes.

Tangible fixed assets

Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.

Land is not depreciated.

Page 9



The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

Depreciation and amortisatlon

Depreciation is calculated so as to write off the cost of an asset, less its residual value, over the useful economic

life of that asset. Freehold land is not depreciated. Assets under construction are not depreciated until they sre

brought into use.

Asset class
Freehold buildings

Fixtures and fittings

Depreciation method and rate
2% straight line

20% straight line

Trade debtors
Trade debtors are amounts due from customers for services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost

using the effective interest method, less provision for impairment. A provision for the impairment of trade

debtors is established when there is objective evidence that the charity will not be able to collect all amounts due

according to the original tenne of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of

change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are pmsented as non-ourrent liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost

using the effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of

the objectives of the charity.

3 Income from donations and legacies

Donations and legacies;

Donations from companies, trusts and similar

proceeds

Unrestricted
funds

General

1,000

1 000

Total
2022

1,000

1,000

Total
2021

K
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

4 Income from charitable activities

Unrestricted
fends

General
Total
2022

Total
2021

Provision of affordable rental properties for older

people Sc local community facilities 47 677 47,677 46,721

5 Investment income

Interest receivable and similar income;

Interest receivable on bank deposits

Total
2022

Total
2021

8

118

6 Other income

Other income - RHI receipts

Gains on sale of tangible 6xed assets for charity's own

use

Unrestricted
funds

General

533

19,583

20, 116

Total Total
2022 2021

f.

533

19,583

20,116

7 Expenditure on charitable activities

Depreciation, amortisation and other

similar costs

Grant funding of activities

Allocated support costs

Governance costs

Note

Unrestricted
funds

General

36,203

33,872

6,280
720

77,075

Total
2022

6

36,203

33,872

6,280
720

77,075

Total
2021

g

40,423

35,319
14,493

780

91,015
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

8 Analysis of goveraance and support costs

Support costs allocated to charitable activities

Rates

Light, hest and power

Insurance

Repairs and maintenance

Grounds maintenance

Legal and professional fees

Bank charges

Basis of allocation

IPP%

100%
100%
100%

IPP%

100%
IPP%

Administration
costs

f,

192
206

Premises
costs

including
depreciation

171

454

1,388

3,544

325

Total
2022

171
454

1,388

3,544
325

192
206

Total
2021

134

1,415

11,096

986
660
202

398 3,882 6 280 34,493

Governance costa

Independent examiner fees

Examination of the financial statements

Unrestricted
funds Total

General 2022
e

720 720

Total
2021

f.

780

720 720 780

9 Trustees remuneration and expenses

No trustees, nor any persons connerted with them, have received any remuneration fiom tbe charity during the

year,

No trustees have received any reimbursed expenses or any other benefits &om the charity during the year.

10 Independent examiner's remuneration
2022 2021

Examination of the financial statements 720 780
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

11 Taxation

The charity is a registered charity and is therefore exempt &om taxation.

12 Tangible fixe assets

Land aud
buildings

Purniture and
equipment Total

Cost
At 1 April 2021

Disposals

At 31 March 2022

Depreciation

At 1 April 2021

Charge for the year

Bliminated on disposals

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

1,936,590

~330 503

3 826,037

171,152

36,006~9,952

197,206

1,628,881

7 765,438

985 1,937,575

~l)0.503

985 1,827,072

181 171,333

197 36,203
- ~9.952

378 197,584

607 I,629488

804 1,766,242

13 Debtors

Trade debtors

Prepayments

2022
g

6)308
590

6,898

2021
8

2,473
606

3 079

14 Creditors: amounts fafling due within one year

Trade creditors

VAT grant repayable

Other creditors

Accruals

2022
8

1,590

1,123

192

3,571

6,476

2021

1,142

564
614

3,620

5,940
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2022

15 Funds

Balance at 1
April 2021

Incoming
resources

Resources Balance at 31
expended March 2022

g 5

Unrestricted funds

General 1 884 303 68.793 ~77,0751 1,876,021

Balance at 1
April 2020

Incoming
resources

Resources Balance at 31
expended March 2021

f
Unrestricted fuads

General 1,928,479 46,839 ~95,015 1 884,303

16 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Unrestricted
funds

General
g

1,629,488

253,009~6,47 6

Total funds at
31March

2022

1,629,488

253,009~26,47 6

Total net assets 1,876,021 1,876,021

Tangible fixed assets

Current assets

Current liabilities

Unrestricted
funds

General

1,766,242

124,001~5,940

Total funds at
31 March

2021
e

1,766342
124,001~5,940

Total net asmts 1,884,303 1,884 303

17 Related party transactions

During the year the charity made tbe following related party transactions:

Grocott Developments Limited
(The Trustees are also directors of Grocott Developments Limited)

At the balance sheet date the amount due to Grocott Developments Limited was f90 (2021 - f513).
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The Grocott Family Charitable Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 March 2021.

Objectives and activities

Objects and ainii

The objectives of the charitable trust are to further such objects or purposes which are exclusively charitable

according to the law of England and Wales, in Whitchurch and the surrounding area and in such a manner as the

trustees may in their absolute discretion think fit.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management

Nature ofgoverning document

The charitable trust is governed by a Memorandum and Articles of Association dated 10th October 2011.

Achievements and performance
The charitable trust continued to let eight retirement bungalows, which provide high-quality, economical-to-run

and affordable accomodation for older people in the local community.

In addition the charitable trust provided grants totalling Z35,319 to local charitable purposes.

Financial rev iew

The charitable trust received rental income totalling f46,721 during the period. Costs in the year relate to the

running costs of maintaining the rental properties, general site maintenance, donations made to local charitable

causes and professional fees.

At the year end the charitable trust's net assets totalled 81,884,303.

Policy on reserves

All funds are unrestricted to be used for the general charitable objectives of the charitable trust.

Plans for future periods

Aims and key objectives for future periods

The trustees continue to review other charitable projects in the surrounding area to support in future periods.

Financial instruments

Objectives nnd policies

The Trustees review the risks to which the charity is exposed and systems have been established to mitigate

those risks. Internal risks are minimised by the implementation of procedures for authorisation of all

transactions and projects and to ensure consistent quality of delivery for all operational aspects of the charitable

company. These procedures are periodically reviewed to ensure that they still meet the needs of the charity. The

charity does not use derivative financial instruments for speculative purposes.
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The Grocott Family Charitable Trust

Trustees' Report

Statement of Trustees' Responsibilities
The trustees (who are also the directors of The Grocott Family Charitable Trust for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generafiy Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The annual report was approved by the trustees of the charity on .i.kl.!.~!.~!.... and signed on its behalf by:

L M Grocott
Trustee
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The Grocott Family Charitable Trust

Independent Examiner's Report to the trustees of The Grocott Family Charitable Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March
2021 which are set out on pages 5 to 13.

Respective responsibilities of trustees and examiner

As the charity's trustees of The Grocott Family Charitable Trust (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of The Grocott Family Charitable Trust are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011
Act'). In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

l. accounting records were not kept in respect of The Grocott Family Charitable Trust as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Louise Osselton FCA
Chartered Accountant
ICAEW

Rowan House North
I The Professional Quarter
Shrewsbury Business Park
Shrewsbury
Shropshire
SY2 6LG

Date;.!(s Deca(bIptt„2OZ. I
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The Grocott Family Charitable Trust

Statement of Financial Activities for the Year Ended 31 March 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Unrestricted Total
funds 2021

Note

Income and Endowments from:
Charitable activities

Investment income

Total income

46,721
118

46,839

46,721
118

46,839

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 14

1,928,479

1,884,303

1,928,479

1,884,303

6 ~19),0)5 ~9),1)151

~9),0)5 ~69).0)5

~44, )76 ~44, )76)

(44, 176) (44, 176)

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Note

Unrestricted
funds

125,000

46,091
43

171,134

Total
2020

125,000

46,091
43

171,134

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

6 ~79,269

(79,269)

91,865

91,865

1,836,614

14 1,928,479

79,269

~79.269)

91,865

91,865

1,836,614

1,928,479

All of the charity's activities derive Irom continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 14.

The notes on pages 7 to 13 form an integral part of these financial statements.
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The Grocott Family Charitable Trust

(Registration number: 07969941)
Balance Sheet as at 31 March 2021

2021
Note f

2020

Fixed assets

Tangible assets 11 1,766,242 1,805,680

Current assets

Debtors

Cash at bank and in hand

12 3,079
120,922

31,112
129,437

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Unrestricted incoiue funds

Unrestricted funds

Total funds

124,001 160,549

13 ~5,940 ~37,750

118,061 122,799

1,884,303 1,928,479

1,884,303 1,928,479

1,928,47914 1,884,303

For the financial year ending 31 March 2021 the charity was entitled to exemption kern audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements on pages 5 to 13 were approved by the trustees, and authorised for issue on

.Ih. l!21.X.l... and signed on their behalf by:

L M Grocott
Trustee

The notes on pages 7 to 13 form an integral part of these financial statements.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

I Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding $10 towards the assets of the charity

in the event of liquidation.

The address of its registered office is:
Brookdale
Station Road
Prees
Shropshire
SY13 2DW

2 Accounting policies

Summary of significant accounting policies and key accounting estiraates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January

2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation
The Grocott Family Charitable Tmst meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the amount of the income receivable can be measured reliably.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

Donations anil legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

Cliarltable activities

Rental income is recognised over each agreed tenancy period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of stafF costs.

Cliaritable octlvltles

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but

there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the

charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such income or gauss are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.

Land is not depreciated.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

Depreciation and amortisation
Depreciation is calculated so as to write off the cost of an asset, less its residual value, over the useful economic

life of that asset. Freehold land is not depreciated, Assets under construction are not depreciated until they are

brought into use.

Asset class
Freehold buildings

Fixtures and fittings

Depreciation method and rate
2'ro straight line

20'10 straight line

Trade debtors
Trade debtors are amounts due from customers for services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost

using the effective interest method, less provision for impaimient. A provision for the impairment of trade

debtors is established when there is objective evidence that the charity wiii not be able to collect all amounts due

according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost

using the effective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance

of the objectives of the charity.

3 Income froin donations and legacies

Total
2021

Total
2020

Donations and legacies;

Donations ffom individuals

Gilt aid reclaimed

100,000
25,000

125,000
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

4 Income frora charitable activities

Provision of affordable rental properties for older

people sc local community facilities

Unrestricted
funds

General

46,721

Total
2021
f

46,721

Total
2020

46,091

5 Investraent income

Interest receivable and similar income;

Interest receivable on bank deposits

Unrestricted
funds

General

118

Total
2021

f

118

Total
2020

43

6 Expenditure on charitable activities

Depreciation, amortisation and other
similar costs

Grant funding of activities

Allocated support costs

Governance costs

Note

Unrestricted
funds

General
f

40,423

35,319
14,493

780

91,015

Total
2021

40,423

35,319
14,493

780

91,015

Total
2020

38,145

32,344

8,000
780

79,269
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The Grocott Family Charitahle Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

7 Analysis of governance and support costs

Support costs allocated to charitable activities

Light, heat and power

Insurance

Repairs and maintenance

Grounds maintenance

Legal and professional fees

Bank charges

Basis of allocation
100%
100%

100%

100%
100%

100%

Administration
costs

f

660
202

862

Premises
costs

including
depreciation

134

1,415

11,096

986

13,631

Total
2021

134

1,415

11,096

986

660
202

14,493

Total
2020

191

1,338

4,821

1,550

100

8,000

Governance costs

Unrestricted
funds

General
Total
2021

Total
2020

Independent examiner fees

Examination of the financial statements 780

780

780

780

780

780

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

9 Independent examiner's remuneration

2021 2020

Examination of the financial statements 780 780

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

11 Tangible fixed assets

Cost

At 1 April 2020

Additions

At 31 March 2021

Land and
buildings

f

1,936,590

1,936,590

Furniture and
equipment Total

1,936,590
985 985

985 1,937,575

Depreciation

At 1 April 2020

Charge for the year

130,910
40,242 181

130,910
40,423

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

171,152

1,765,438

1,805,680

181 171,333

804 1,766,242

1,805,680

12 Debtors

Trade debtors

Prepayments

Other debtors

2021
f

2,473

606

3,079

2020
f.

5,538

574

25,000

31,112

13 Creditors: amounts falling due within one year

Trade creditors

VAT grant repayable

Other creditors

Accruals

2021

1,142

564

614
3,620

5,940

2020
f.

403
500

33,582

3,265

37,750
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The Grocott Family Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

14 Funds

Balance at I
April 2020

Incoming
resources

f.

Resources
expended

f

Balance at 31
March 2021

Unrestricted funds

General 1,928,479 46,839 ~91,tll5 1,884,303

Balance at I
April 2019

Incoming
resources

f.

Resources
expended

Balance at 31
March 2020

Unrestricted funds

General 1,836,614 171,134 ~(79,269 1,928,479

15 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Unrestricted
funds

General
f

1,766,242

124,001~(5,040

Total funds at
31 March

2021

1,766,242

124,001~5,940)

Total net assets 1,884,303 1,884,303

Tangible fixed assets

Current assets

Current liabilities

Unrestricted
funds

General

1,805,680

160,549~37,75~

Total funds at
31 March

2020

1,805,680

160,549

~(37,750

Total net assets 1,928,479 1,928,479

16 Related party transactions

During the year the charity made the following related party transactions:

Trustees
The trustees made donations to the Charity totalling KNil (2020 - f, 100,000). At the balance sheet date the

amount due to/from Trustees was fNil (2020 - fNil).

Grocott Developments Limited
(The Tmstees are also directors of Grocott Developments Limited)

At the balance sheet date the amount due to Grocott Developments Limited was f513 (2020 - f33,479).

Page 13


	Summary
	Accounts - 2025-03-31
	Accounts - 2024-03-31
	Accounts - 2023-03-31
	Accounts - 2022-03-31
	Accounts - 2021-03-31

