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Seaton and District Hospital League of Friends

Trustees' Report

Thetrustees,whoaredirectorsforthepurposesofcompanylaw,presenttheannualreporttogether
with the financial statements and auditors; report of the charitable company for the year ended 30

September 2023.

Objectives and activities

Objects and aims

The main objective of the charity is to relieve patients and former patients of the hospital and other

invalids in the community who ire sick, convalescent, disabled, handicapped, infirm or in need of

financial assistance and generally to support the charitable work of the hospital.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Structure, govemance and management

Seaton & District Hospital League of Friends is a company limited by guarantee and it is governed by
its l/emorandum and Articles of Association dated 12th November 1990.

New trustees may be appointed by the members by ordinary resolutaon. They may also be appointed
by the board of trustees, but if so the new trustees must retire at the next Annual General Meeting
(AGM), although they will be eligible for re-appointment by the members at the AGM. At each AGM
one third of the trustees other than those new trustees must retire (those who have been longest in
office) and are subject to retirement by rotation, but are eligible for re-appotntment by the members.

Each new Trustee receives the Charity Commission publication 'The Essential Trustee: What you
need to know'as well as the most recent published annual report and a copy ofthe Memorandum and
Articles of Association. Trustees also attend an induction day.

An internal conflict of interest register is in place which is based on submissions of declaration of
interests completed by all Trustees. Trustee meeting policy is that, where Trustees have an interest in
the matter under discussion, they will absent themselves from these discussions and decisions.

The Charity is governed by a board of trustees who meet to determine the strategic direction of the
charity and a manager is employed to deal with the day to day running of the organisation. The board
has met four times during the year (including at least one officer). The quorum for meetings of
trustees is flve trustees (at least 1 officer). Decisions are made by majority vote and in the event of a
tied vote the Chair of the meeting has a second and deciding vote.
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Seaton and District Hospital League of Friends

Trustees' Report

Achievements and performance

Our activities and achievements in 202212023

The league derives its income from five principal sources:

Our charity shops in Fore Street, Seaton are managed by two parttime managers and an assistant
manager. The shops generated gross sales of f136,940, an increase of f30,428 on the previous

year. ihe expenses of maintaining the shops amounted to f93,406, an increase of f25,460 on the
previous year. The vast majority of the labour continues to be provided on a voluntary basis.

Fundraising activities include:
. A successful weekly bingo fundraaser which raised f7,804. specifically for Seaton Hospice at Home.
. The League also held a variety of fundraising events, including Quiz Nights, Craft Fairs and a
Murder Mystery event.
. The League also operates a 100 Club.

Another source of income is the Haven bungalow which was bequeathed to the League by Miss Doris
South. The bungalow has been let out for holidays, with a reduced rate for carers and friends/families
of local people. The letting income relating to the property in the year was 811,223 (2022:111,615')
with attributable expenses of f6,361 (2022. 14,627).

Former patients and the local community have generously remembered the League in their wills for
which we are extremely grateful. This flnancial year saw income from this source at 84,458 (2022.
f2,732,001).

This year we have received f68,538 (2022: f12,314) from various individual, communaty and
corporate donations that are specifically for the Seaton Hospice at Home service, which reflect the
wide support that the League receives.

At the end of the year the League had commitments as set out in the reserves policy.

The League employs a part time manager who has an office in the hospital. She deals with all the
administration involved in running the League.

Our League volunteers continue to help us with our charitable activities and are a great asset. We
value all of our volunteers and support them in the various roles they perform in helping our charity to
make a positive difference in our community.

League volunteers continued to help at Vaccination clinics up to November 2022 which was really
appreciated both by staff at Seaton and Colyton Medical Practice and the patients.

The gardens at Seaton Hospital were beautifully maintained by League volunteers who spent just f39
(2022:1415).
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The Friends in the Community group, run by the League, holds monthly meetings challenging

loneliness by providing companio;ship, social and leisure activities in a relaxed atmosphere in st
Gregory's Church Centre. This cost of this was L2,682 (2022: L9231'

The League funded christmas Hampers for patients in the community at a cost of c341 (2022. t288\.

Refreshments continued to be supplied to the hospital staff at a cost of f566 (2022: f699) for the

yeaf.

Seaton and District Hospital League of Friends

Trustees'Report

Achievements

The League has been collaborating with Royal Devon University Healthcare NHS Foundation Trust to

set up the Seaton Hospice at Home nursing service which started in April 2023. The end of life
palliative nursing service is for patients who are regastered with a Beer, Colyton or Seaton GP. The
service will deliver expert care and support to patients approaching the end of their lives, allowing
them to remain in their own homes, if that is their wish.

Already the service has helped many people to end their lives at home with friends and family. The
nurses have been truly wonderful and are much appreciated.

The service is completely funded by the League and many grateful local people have contributed to
the League to allow us to continue to support it.

With the growth of the League's activities and responsibilities we took the decision to advertise for and
employ a CEO, initially on a 1-year fixed term contract. Our CEO has been in position since July
2023. We already have a number of subcommittees to share the load but it was felt that someone
who could take an overall view of our affairs would be an advantage. lt is also important that someone
can represent us in dealing with the changes suggested for Seaton Hospital.

Thank you

We would like to thank everyone for their support and donations during the yeat 202212023. First and
foremost, we remember the people whose legacy gifts will enable us to fund future prolects. To them
and their families we extend our very special thanks.

We should also like to thank the families and friends of those who have sadly passed away this year
for their kind donations received in memory of their loved ones.
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Seaton and District Hospital League of Friends

Trustees' Report

we would particularly like to thank the following for raising money for the League this year:

Axe Valley Runners
Axmouth Village Show
Beer Action Group
Beer Pharmacy
Beer Pumpkin Show
Roger Bramley - Running the London Marathon
Colyford carnival
Crossroads Church
Chrissy Evans
Haven Court
Betty Holbrook - Running Colyford lndoor Boot sales
Janet & John Lang - 2023 calendars
Jubilee Lodge
Mary & Norman Bowles - Running the Colyford Bingo
Netherhays
Pecorama
Seaton Acapella
Seaton Carnival Committee
Seaton Parochial Church Council
Seaton Rotary Club
Singing for Fun
Southleigh Country Fayre
Sheila Turner
Warmspace Coffee Morning
Wekulele
Mark Welland - Running the Grizzly

We are also grateful for the generosity of the local community who have kindly donated money and
goods to support our work throughout the year.

And flnally, we would like to thank all of our volunteers without whom none of this would have been
possible. League volunteers have kindly donated over 8,000 hours during the financial year.

Plans for future periods

Our plans fot 202314

ln the year ahead the work supporting the hospital will continue with regards the outpatient
departments and community teams. The League will also be looking to support the community in
developing plans to make use of the facilities currently not being utilised. Such plans, if successful,
will likely require funding.

We decided to change our Financial Planner, who deals with our investments, and to consider a Cash
Platform to improve the interest gained on our cash.
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Seaton and District Hospital League of Friends

Trustees' Report

As we move inlo 2024, the League is planning a period of growth and transformation. we are looking

to raise our profile within the are-a, with a new-iogo and website and increasing our presence on Social

media. We are advertising to employ a Community Volunteer and Support Services Co-ordinator to

develop new services suc-h as beieavement support, befriending and transport. We are looking to set

up a second day of the seaton Memory Caf6 to sit alongside the very successful one already in

existence and to link with Friends in the Community. And we are looking to build a strong relationship

with Re:store, another local organisation based in the hospital, and work together to help reduce

isolation, loneliness and ill health within our community.

The League's total unrestricted income for the year was f214,827 (2022: L2,893,815). A further
180,938 (2022: t25,793) was received in respect of restricted funds bringing the total income to the
League for the year to 1295,765 (2022: 12,919,608). Over the year the League made a defrcit of
113,263 (2022. surplus 82,606,880).

Financial review

Total expenditure for the year was f336,946 (2022: t1 17,018)

lnvestments have brought in more this year inevitably standing at L2,261,629 (2022: 11,211,478) al
the end of the year.

lnvestment policy and objectives

Where funds are believed to be surplus to immediate requirements they are placed on term deposit
with clearing banks in order to maximise the interest received. The Trustees are conscious that all
funds under their control have been donated and entrusted to them by members of the public and that
they have a duty to safeguard these funds. The risk of loss is thought to be moderate. The League
may however be exposed to some investment risks.

Policy on reserves

When considering a reseryes policy the Trustees make a realistic assessment of the present and
future liabilities of the League, with an assessment of the likely level of income to be received over
future years. As the vast majority of the League's income is derived from donations made in wills, an
accurate prediction can only be gained by looking at the level of income from shop trading and
fundraising activities.

Reserves at 30 September 2023

1. The League has substantial commitments in relation to the Seaton Hospice at Home service. An
amount of €3'12,422 is required annually for the purpose. Reserves will need to be used to fund this
for the next few years and reserves of f600,000 are felt to be appropriate for this purpose.

2. ln view of the irregular nature of income received, the Trustees consider that the sum of €325,000
should be retained as free reserves to enable them to meet any future urgent requests rapidly.

3. Reserves include f190,491 of fixed assets held to further the objects of the charity

4. Therefore at 30 September 2023 the total reserves of €4,834,076 is considered prudent for the year
to 30 September 2024.

5. This policy is reviewed annually and reported to members at each AGM.
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Seaton and District Hospital League of Friends

Trustees'Report

Statement of trustees' responsibilities
The trustees (who are also the directors of Seaton and District Hospital League of Friends- for the

purposes of iompany law) are responsible for preparing the trustees' report and the financial

staiements in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice), including FRS 102 "The Financial Reporting

Standard applicable in the UK and Republic of lreland".

Company law requires the trustees to prepare financial statements for each financial year. Under

company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of the incoming
resouices and application of resources, including its income and expenditure, of the charitable
company for that period. ln preparing these financial statements, the trustees are required to:

. select suitable accounting policies and apply them consistently;

. observe the methods and principles in the Charities SORP;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards, comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements; and

. prepare the flnancial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responslble for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation goveming the preparation and
dissemination of financial statements may differ from legislation in other jurisdlctions.

Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves
aware of any relevant audit information and to establish that the charity's auditor is aware of that
information. The trustees confirm that there is no relevant information that they know of and of which
they know the auditor is unaware.
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Seaton and District Hospital League of Friends

lndependent Auditor's Report to the Members of seaton and District Hospital

League of Friends

Opinion
We tare audited the financial statements of Seaton and District Hospital League of Friends (the

'chirity,) for the year ended 30 September 2023, which comprise the Statement of Financial Activities.

Balance Sheet, ind Notes to the iinancial Statements, including a summary of significant accounting

policies. The flnancial reporting framework that has been applied in their preparation is United

kingdom Accounting Standards, comprising Charities SORP - FRS 102 'The Financial Reporting

Sta-nOarO appticabte-in the UK and Republic of lreland'and applicable law (United Kingdom Generally

Accepted Accounting Practice).

ln our opinion the flnancial statements:

. give a true and fair view of the state of the charity's affairs as at 30 September 2023 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with lnternational Standards on Auditing (UK) (lSAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the flnancial
statements in the UK, including the FRC'S Ethical Standard, and we have fulfilled our other ethical
responsibilitjes in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

ln auditing the financial statements, we have concluded that the trustees use of the going concern
basis of accounting in the preparation of the flnancial statements is appropriate.

Based on the work we have performed, we have not identifled any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the original financial
statements were authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are
described in the relevant sections of this report.

Other information
The truslees are responsible for the other information. The other information comprises the
information included in the annual report, other than the flnancial statements and our auditor's report
thereon. Our opinron on the financial statements does not cover the other information and, except to
the etent otherwise explacitly stated in our report, we do not express any form of assurance
conclusion thereon.
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Seaton and District Hospital League of Friends

lndependent Auditor's Report to the Members of seaton and District Hospital

League of Friends

ln connection with our audit of the financial statements, our responsibility is to read the..other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. lf we identify such material inconsistencies or apparent material misstatements, we are

required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. lf, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2006

ln our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and Trustees' Report for the flnancial year for which
the financial statements are prepared is consistent with the financial statements, and

. the Strategic Report and Trustees'Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
ln the light of our knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identifled matenal misstatements in the Strategic Report and the
Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of trustees remuneration specified by law are not madel or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of trustees' responsibilities (set out on page 7), the trustees
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

ln preparing the flnancial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.
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Seaton and District Hospital League of Friends

lndependent Auditor's Report to the Members of Seaton and District Hospital

League of Friends

Auditor responsibilities for the audit of the financial statements
Our objectivLs are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with lSAs (UK) will always detect a material misstatement
when it exists. Mlsstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below:

As part of an audit in accordance with lSAs (UK), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the flnancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sutflcient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the charity's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

. Conclude on the appropriateness of the trustees use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditofs
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditois report. However, future events or conditions may cause the charity to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the charity to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the charity audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiry during our audit.
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Seaton and District Hospital League of Friends

lndependent Auditor's Report to the Membets of Seaton and District Hospital
League of Friends

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we
might state to the charity's trustees those matters we are required to state to them in an audito/s
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charjtable company and its trustees as a body, for our audit
work, for this report, or for the opinions we have formed.

gton FCA (Senior Statutory Auditoo
For and on behalf
Timberly
South Street
Axminster
Devon
EXl 3 5AD

Date

of Westcotts (SW) LLP

1. t07-q
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Seaton and District Hospital League of Friends

Statement of Financial Activities for the Year Ended 30 September 2023
(lncluding lncome and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Note

lncome and Endowments from:
Donations and legacies

Charitable activities

Other trading activities

lnvestment income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Gains/(losses) on
investment assets

Net income/(expenditure)

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 22

Restricted
funds

e

Total
2023

€

69,269 84,950

4,733
148,914
57,168

1 1 ,669

80,938 295,765

3

4

6

Unrestricted
fu nds

t

15,681

4,733
137 ,245
57,168

214,827

Total
2022

e

2,7 58,837

4,042

120,029
36,700

2,919,608

7

8

(93,781)
(79,508)

(2,0621

(161,s95)
(95,843)

(241,103\
(70,217)
(46,801)

(173,28e) (163,657) (336,946)

27.918 27 ,918

(13,263)

(117,018)

(19s,710)

69,456
(60,216)

(82,71eI
60,21 6

2,606,880

22,503 4,847,339 2,240,459

___l.q!1pzq 4,847 ,339

All of the charity's activities derive from continuing operations during the above two periods

The funds breakdown fo( 2022 is shown in note 22.

4,824,836

__1,83L916

9,240 (22,503) (13,263) 2,606,880

The notes on pages 15 to 28 form an integral part of these financial statements.
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Seaton and District Hospital League of Friends

Notes to the Financial statements for the Year Ended 30 September 2023

I Charity status

The charity is limited by guarantee, incorporated in England & wales, and consequently does not

have share capital. Each of the trustees is liable to contribute an amount not exceeding €1 towards

the assets of the charity in the event of liquidation.

The address of its registered office is:

Seaton Community Hospital
Valley View
Seaton
Devon
EX12 2UU

2 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charitiesr Statement of Recommended Practice (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS
'102)) (issued in October 2019) - (Charities SORP (FRS 102)), the Financial Repo(ing Standard
applicable in the UK and Republic of lreland (FRS 102) and the Companies Act 2006.

Basis of preparation
Seaton and District Hospital League of Friends meets the definition of a public benefit entity under
FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Judgements & key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

Accounting estimates and assumptions are made concerning the future and, by their nature, will rarely
equal the related actual outcome.

lncome and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.
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Seaton and District Hospital League of Friends

Notes to the Fanancial statements for the Year Ended 30 September 2023

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and

settlement date. ln the event that a donation is subject to conditions that require a level of

p"*orr"n." by the charity before the charity is entltled to.the-funds, the income is deferred and not

recognised until either those conditions are fully met, or the futfilment of those conditions is wholly

withi; the controt of the charity and it is probable that these conditions will be fulfllled in the reporting

period.

Legacy gifts are recognised on a case by case basis following the glant of probate when the

ad;linistiator/executor ior the estate has communicated in writing both the amount and settlement

date. ln the event that the gift is in the form of an asset other than cash or a financial asset traded on

a recognised stock exchange, recognition is subject to the value of the gift being reliably measurable

with a degree of reasonable accuracy and the title to the asset having been transferred to the charity.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to
be released.

lnvestment income

Dividends are recognised once the dividend has been declared and notification has been received of
the dividend due.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the po(ion of the asset's use. Other support costs are allocated based on the
spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. lt includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis

consistent with the use of resources, for example, allocating property costs by floor areas, or per

capita, staff costs by the time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustees meetings and reimbursed
expenses.

Government grants
Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating to revenue are recognised in income over the period in which the related costs are
recognised. Grants relating to assets are recognised over the expected useful life of the asset. Where
part of a grant relating to an asset is deferred, it is recognised as deferred income.

Tangible fixed assets
lndividual flxed assets costing f100.00 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class
Motor vehicles

Furnlture and equipment

Depreciation method and rate
25% straight line

Skaight line over 3 years

There is no charge of depreciation in respect of Freehold property, as the residual value is expected
to be at least equal to the cost.

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at
the balance sheet date. Realised gains and losses on investments are calculated as the difference
between sales proceeds and their market value at the start of the year, or their subsequent cost, and
are charged or credited to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are
credited or charged to the Statement of Financial Activities based on the market value at the year end.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short{erm highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.
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Borrowings
lntereslbearing borrowings are initially recorded at fair value, net of transaction costs.
lnterestbearing borrowings are subsequently carried at amortised cost, with the difference between
the proceeds, net of transaction costs, and the amount due on redemption being recognised as a
charge to the Statement of Financial Activities over the period of the relevant borrowing.

lnterest expense is recognised on the basis of the effective interest method and is included in interest
payable and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a deflned contribution pension scheme which is a pension plan under which
fixed contributions are paid into a pension fund and the charity has no legal or constructive obligation
to pay further contributions even if the fund does not hold sufficient assets to pay all employees the
benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities
when they are due. lf contribution payments exceed the contribution due for service, the excess is
recognised as a prepayment.

Financial instruments

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the charity after deducting all of its liabilities.
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classifled as at ,air value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excludlng transaction costs),
unless the arrangement constitutes a financing transaction. lf an arrangement constitutes a flnancing
transaction, the financial asset or financial ljability is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only
when there exists a legally enforceable right to set off the recognised amounts and the charity intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows
from the financial asset expire or are settled, b) the charity transfers to another party substantially all
of the risks and rewards of ownership of the financial asset, or c) the charity, despite having retained
some, but not all, significant risks and rewards of ownership, has transferred control of the asset to
another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

lnvestments

lnvestments in non-convertible preference shares and non-puttable ordinary or preference shares
(where shares are publicly traded or their fair value is reliably measurable) are measured at fair value
through profit or loss. Where fair value cannot be measured reliably, investments are measured at
cost less impairment.

lnvestments in subsidiaries and associates are measured at cost less impairment. For investments in
subsidiaries acquired for consideration including the issue of shares qualifying for merger relief, cost
is measured by reference to the nominal value of the shares issued plus fair value of other
consideration. Any premium is ignored.
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

3 lncome from donations and legacies

Donations and legacies;

Friends in the community
Churston Rise

Hospice @ Home

Grants, including capital grantsj

Government grants

Donations and bequests

Donations and legaciesl

Friends in the community

Churston Rise
Hospice @ Home

Grants, including capital grants;

Govemment grants

Donations and bequests

4 lncome from charitable activities

Feed in Tariff
lnsurance refund

Unrestricted
fu nds

General
€

11 ,223

4,458

Restricted
funds

f

731

68,538

Total
2023

€

731
11 ,223
68,538

4,458

_______E,6!_L

Unrestricted
fu nds

General
€

11,615

2.667
2,7 32,001

2,746,283

Restricted
funds

s

______99?99_ ____!3.9!!_

Total
2022

€

240 240
1 1 ,615
12,31412,314

2,667
2,732,001

12,554 2,758,837

Unrestricted
funds

General
€

3,458
1,275

4,733

Total
2023

€
3,458
,1 a-7 E

^,r*

Total
2022

€

3,121
921

4,042

Page 20



Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

5 lncome from other trading activities

Trading income;

Shop income

Fundraising for Hospice @ Home

Subscriptions

Trading income;

Shop income
Fundraising for Hospice @ Home

Subscriptions

6 lnvestment income

lnterest receivable and similar income;

lnterest receivable on bank deposits

lncome from listed investments

Unrestricted
funds

General
€

'l 36,940

305

Restricted
funds

t

1 1,669

136,940

1 1 ,669
305

137 ,245

U n restricted
funds

General
€

106,512

278

Restricted
funds

€

13,239

Total
2022

€

1 06,5'12
t2,ao

278

1 1,669 148,914

106,790 13,239 120,029

Unrestricted
funds

General
€

34,645
22,523

57,168

Total
2023

€

34.645
22,523

57,168

Total
2022

e

706
35,994

36,700
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

7 Costs of raising funds

a) costs of trading activities

Unrestricted
funds

General
e

375
93,406

Restricted
funds

€
2,062

Total
2023

€
2,437

93,406

95,8432,062

Fundraising events

Shop costs

Fundraising events

Shop costs

I Erpenditure on charitable activities

Relieving patients and former patients of Seaton
Hospital

Grant funding of activities
Support costs

Relieving patjents and former patients of Seaton
Hospital

Grant funding of activities
Support costs

93,781

Unrestricted
funds

General
€

429
67,946

68,375

8,830
10,000
60,678

79,508

Unrestricted
funds

General
€

7 ,796

36,634

Restricted
funds

€
1 ,842

Total
2022

€
2,271

67 ,946

70,2171,842

Restricted
funds

€

161,290

305

____191,591

Total
2023

f,

170,120

10,000
60,983

241,103

Restricted
funds

e

2,330

41

Total
2022

e

10,126

36,675

46,80'1
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

9 Government grants

The amounts recognised in the financial statements for govemment grants are as follow:

2023
g

Govemment grants 
_

Total
2023

€

Staff costs 32,221

The above government grants relate to Government assistance received during the Coronavirus
pandemic.

10 Analysis of governance and support costs

8,421

14,287

536

3,428
2,090

60,983

Total
2022

e

21 ,617

6,523

4,251

548

2,230
1,506

______39,621

Governance costs
Legal and other professional fees

Communications and lT
General office

Sundry

11 Net gains, (losses) on investments

Unrestricted
Funds
€

Gains/(losses) on listed investments 27,918

12 Net incoming/outgoing resources

Net (outgoing)/incoming resources for the year include

Depreciation of fixed assets

Total Funds Unrestricted
2023 Funds
€t
27 ,918 (195,710)

Total Funds
2022
€

(195,710)

2023
f

246

2022
€

312
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

LNil (2022: f739) of expenses were reimbursed to during the year. These were costs incurred by the
trustees for administrative expenses and charitable activities.

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

'14 Staff costs

The aggregate payroll costs were as follows

2023
f

2022
€

Staff costs during the year were:
Wages and salaries

Employer contributions to pension plans
67,169
2.280

s',t,205
1,085

69,449 52,290

The monthly average number of persons (including senior management / leadership team) employed
by the charity during the year expressed as full time equivalents was as follows:

2023 2022
No No

Management staff 1 1

Shop staff 3 3

4 4

No employee received emoluments of more than €60,000 during the year (2022: Nil)

15 Auditors' remuneration

The auditing of accounts of any associate of the charity

All other non-audit services

2023
e

6,059
2,484

8,543

2022
g

5,636
2,311

7 ,947
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13 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:



Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

16 Tangible fixed assets

Furniture
and

equipment
€

Freehold
property

€

Motor
vehicles

€
Total

€

Cost
At 1 October 2022

Additions

At 30 September 2023

Depreciation
At '1 October 2022

Charge for the year

At 30 September 2023

Net book value

At 30 September 2023

At 30 September 2022

Trade debtors

Prepayments

Accrued income

Other debtors

18 Cash and cash equivalents

Cash on hand

Cash at bank

190,000 36,560
737

'r 90 , 000 37 ,297

36,560
246

11,800 238,360
737

11,800 239,097

1 1 ,800 48,360
246

190,000

36,806 1 1,800 48,606

491 190,491

190,000 190,000

2023
e

2,000

1,262

5,562

2022
€

2,693,265
606

335
2,030

______ 3,u!_ ___?,6991!9_

2023
€

349
2,464,519

2,4&,868

2022
€

549
759,561

760,1 '10
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

19 Creditors: amounts falling due within one year

2023
t

3,688
88,048

91,736

Other creditors

Accruals and deferred income

2022
€

3,583
6,902

10,485

20 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year
represents contributions payable by the charity to the scheme and amounted to t2.280 (2022 -
€1,085).

21 Commitments

Other fi nancial commitments
The League have entered into a Service Level Agreement with the Royal Devon University Healthcare
NHS Foundation Trust following the diminishment of the service with Hospiscare. They will provide an
end of life care at home nursing service and associated support to the league. Seaton & District
Hospital League of Friends are committed to pay 1312,422 per annum for this service which
commenced this financial year.

The total amount of other flnancial commitments not provided in the financial statements was 878,261
(2022 - L72,000\
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

22 Funds

Balance
at 'l

Octobel
2022

e

lncoming Resources
resources expended Transfers

fg€

Other Balance
recognised at 30

gains / September
(losses) 2023

€€
U nrestricted funds

General
General Funds

Restricted funds
Hospice @ Home

Friends in the Community

Total funds

U nrestricted funds

General
General Funds

Restricted funds
Hospice @ Home

Friends in the Community

80,207
731

22,503 80,938

4,824,836 214,827 (173,289) (60,216) 27 ,918 4,834,076

22,503 (160,975)
(2,682)

(163,657)

58,265
1,951

60,216

4,847,339 295,765 (336,946) 27,918 4,834,076

Other Balance
recognised at 30

gains / September
(losses) 2022

f,€

Balance
atl

October
2021

f
lncoming Resources

resources expended Transfers€€e

2,240,459 2,893,815 (112,805) (923) (19s,710) 4,824,836

25,553
240

25,793

2,240,459 2,919,608 11_1_2,01!) (19!J1E

(3,050)
(1,163)

(4,213)

or?.
22,503

22,503

4,847,339

923

Total funds

Hospice @ Ho
These funds are generated from fundraising and donations made towards the Hospice @ Home
servrce

Erreodsi! $e eammunity
This is a monthly community group for older, isolated people run by the League. Any monies
generated for the Friends in the Community are spent on this activity alone.
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Seaton and District Hospital League of Friends

Notes to the Financial Statements for the Year Ended 30 September 2023

23 Analysis of net assets between funds

Unrestricted
funds

General
€

190,491

2,261 ,629
2,473,692

(91,736)

Restricted
funds

€

Total funds
at 30

September
2023

€
190,491

2,261,629
2,473,692

(91,736)

Tangible fixed assets
Fixed asset investments

Current assets

Current liabilities

Total net assets

Tangible lixed assets
Fixed asset investments

Current assets

Current liabilities

4,834,076

Unrestricted
funds

General
€

190,000

1,211,478

3,433,843
(10,485)

___Lg!1!z6

Total funds
at 30

September
2022

€
190,000

1,211,478
3,456,346

(10,485)

R6tricted
funds

€

22,503

Total net assets 4,824,836 22,503 ___1347_,339
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24 Related party transactions

There were no related party transactions in the year (2022: Nil'1.



Seaton and District Hospital League of Friends

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

84,950

4,733
148,914
57,168

295,765

Total
2022

E

2,758,837

4.042
120,029
36,700

2,919,608

Total
2023

t
lncome and Endowments from:
Donations and legacies (analysed below)

Charitable activities (analysed below)

Other trading activities (analysed below)

lnvestment income (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)

Total expenditure
Gains/(losses) on investment assets

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

(95,843)
(241 ,103)

(70,217)
(46,801)

(336,946)
27 ,918

(117,018)
(195,710)

(13,263) 2,606,880

2,606,880(13,263)

4,847 ,339 2,240,459

4,834,076 4,847,339

This page does not form part of the statutory financial statements
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Seaton and District Hospital League of Friends

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Total
2023

f
Donations and legacies
Donations and bequests

Churston Rise
Friends in the community
Hospice @ Home

UK Government grants

4,458
11,223

/Jl

68,538

Total
2022

f

2,732,001

1 1 ,615
240

12,314
2,667

2,758,83784,950

Other trad ing activities
Subscriptions

Fundraising for Hospice @ Home
Shop income

lnvestment income
lncome from listed investments
Bank interest receavable

Raising funds
Shop costs
Shop costs - wages and salaries
Shop costs - pension costs
Purchases for events
Purchases for events

3,458
1 ,275

4,733

305
'l 1 ,669

136,940

3,121
921

4,042

278

13,239
106,512

148,914 120,029

22,523
34,645

57,168

35,994
706

36,700

56,177

36,323

906

2,062
375

37 ,273
30,179

494
1,842

429

______9!.qg _____l!211_

Charitable activities
Feed in Tariff
lnsurance refund

This page does not form part of the statutory financial statements.
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Seaton and District Hospita! League of Friends

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

10,000

2,682
158,608

6,361

947
1 ,522

____180_J20

1,163

1,167

4,627

1,402
1,767

10,126

Total
2023

f
Charitable activities
Grants payable - institutions

Friends in the community
Hospice @ Home

Churston Rise expenses

Seaton Hospital

Motor expenses

30,846
1,375

8,421

14,287

5Jb
2,090

615
2,567

246

21,026
591

6,523
4,251

548

1,506

1,075

843
5lt

60,983 ______q9,625

This page does not form part of the statutory financial statements
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Total
2022

€

Governance costs
Wages and salaries

Pension costs
Auditor fees

Legal and other professional fees

Communications and lT
Sundry

lnsurance

Other office costs
Depreciation


