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THE GKRRICK ROSE ANIMAL TRUST

TRUSTEES' REPORT (VICLUDVIG DIRECTORS' REPORT)

FOR THE YEAR ENDED 5 APRIL 2022

Tire Trustees present their annual repon and financial statements for the year ended 5 April 2022

Then a ca)state e tsha ebec pmpa«d accodu c« ththeaccnuut gpol cessetout ntc 1 tnthci a ca)state « tsa d

rumply with the C banty h govemmg document, lite Compame Act 2006 and "Accountnig and Reportmg by Cbanties: Statement of
Recommendeil Practice applicable tn chanties prepanng their accounts m accordance with the Fmancial Reporbng Standard applicable m

the UK and Repubhc of ireland(FRS 102)" (effective I January 2019).

Objectives and activities
For the benebt of the public to relieve the vutTenng of ammals in need of rare and attennon, m parbculnr but nct exclmivelv m Devon and

Cornwall, by pruvidmg grants, donations, fundmg and any other fomi of suppon as the trustees may from time to tmie detenmne

Thc Truvtccv have paiil duc regard to uiduncc issued by thc Chanty C'ommivsion m dtuidmg what uctiviticu th' C'hunty should unilcrtakc.

Achicvcmcnts and perfurmancc:

Charitable nativities

Thc trust has contmucil to impriivc und mamtam thc propcrtwi withm thc Huxley C'lose site as purt of im routmc each year. Thc trust also

agneed tii realibm the existmg portfolio and av such, a reed to seg two priipertiev m the year. The trust hav cimtmued to enerate high

levels of mcome dunng the year which has resulted m the trust bemg able to make dunatiom to chanties with similar aims und oblective .

Dnnations totallmg 836,256 (2021: gx5, 295) were made dunng the year to RSPCA, Banersea Dogs and Cuts Home, Dartmoor Zoo.
'tyildheart Trust, The Fhcka Founiiation. Cats Protect League, HART Wildlife Re cue, People for Pomes, St Petrocs, Vets4Pets. The

Brook Hospital and Hillside Amma) Sanctuary.

Througli careful rnanagernerit the property portfobo has been largely unaffected by the current economic chmate, although 2023 is

possibly gomg to be a challengmg year The maiority of our tenants have continued to pay the rent on time and as a consequence the

dtanty hns only been atfected in a minor way.

Overall and m tlie circumstances, tlie Trustees believe that tbe rental income stream has beld up stronger than was mitially expected and

whilst there are currently arrears. they are of a mmor nature

All property has remamed fully let with no sigmfi ant arrears. which is an excellent result for the Tnist as a whole and it is hoped that

donations will move back to an enlmnced level in the commg year

Fixed avwt Investments

Thc trust i:s bav mvcwicd funds wiihm a munugcd sharc portlolio which is 8 Id at market value in the linancial viatcm nis Thc iruvtcmi

have considered nvk Icvcls and concluded that thc invcvtmcnis an: mcibum nvk. bui arc sup)ment liir ihc ncmiLv oi the chaniy and gcncraic

an adcquaic rerum In thccurrcnt year thcrc wire catrsix) ainv on thcvc mviwtmcntv ui 89408 (2021 f41,0901

Invmtrncnt propcrtics
Rents received in respect of the mvesiment properties held m the year totalled L)94,328 (2021: 8198,652)

The commercial mve tment properties were revalued in Apnl 2022, resultmg m a gain on revaluauon of L)39,463 This hm been

recogmsed m the current year and is mcluded in the statement of firiaricial activities



THE GKRRILK ROSE ANIMAL TRUST

TRUSTEES' REPORT (V(CLUDV(G DIRECTORS' REPORT) (CO(v(TV(UED)

FOR THE YEAR ENDED 5 APRIL 2()22

Financial rc icwt

Financial position

The net reahced income for the year was 690, 100 (2021 657660) and net movement m unrestncted funiks was an mcrease of 622046k
(2021 6 H)7.7fi7)

Principal funding sources

Thc chantvymncomc is prcdommantlv made up of rental mcomc from i» property portfoho.

The chantyg nvam expenditure mclude the management ot the mve tment priipertiev and ilonationv tii ammal chantim m Ime with the

oblecnves and aims.

Reserves pogcy
lt is th policy of the Chanty tiiat unrcstnctcd funds whicii ba not bc n d ngnnt d for a sp mfic us siiould b rnnintmncd nt a I

equivalent to not more than 12 month's expenditure The Trustees con ider tiiat re erves at this level wig ensure that m the event of a

signiticant drop in funding, they wig be able to continue the Charitv's current activities while consideration is given to ways in which

additional fiinds may be mised This level of r«serves has beer mauitained throughout th«year

Plans for future periods
Havm acquired sigmficant amounts of connnercial letnn property the chanty plan to connnue to the trend shovm m recent year, and

make a number of grant ~ available to annnal chanties with sinn)sr ob)ect ~

The trustees plan a penod of consoliilstion m order to reduce the loan to value ratio of its borrowmgs on the commercial properties. The

trustees also aim to merge anil reduce some of their loan ha)artcc« Cash reserves are generated m lme ivith the reserves pohcies iri place

winch the trustees expect to make further grants available.

There is no mtention at present to increase the property portfoho, partly because of tire fact that commercial property, particularly m

respect of the smaller units. is seen as a safe investment that has dnven pnces to a lugh level ('oupled ivith the fact that there is

uncertamty withm the)ob market, tire Tnistees believe that it is better to focus on wiiat ve currently (tave. rat(in than takmg on additional

property and the problen» that may conte with that

A decision v as taken not to red«v«lop premises in Bndgewater and a tenant has been found which is now produmng rental mcome.

although a new lease is to be granted to a nev tenant m January 2023

Th hort t rm plans al o in«Iud rcncsl r v mws at two prop rti ~ and a Ica mncwal at another Thcrc ar urmntly no voids

Structure, governance and management:

Gov«ruing document

Tire chanty is controged by its governing document, a deed of trust. and constitutes a hnuted company, )united by guarantee. as defined

by the Compames Act 20tl6

The Trustees who are also the directors for the purpose of compaiiy law, and who set»«d dunng the year and ua to tire date of signature of
the fiiiancial statenients were

hl . 3 K uckcy

Ms C M Thomm

Mr )3 M I- Lonmer

Mr A I Cuss(
(Appointed 4 No«eath«r 2021)

R«cruliment aod appolntm«nt uf ne» irust«es

Currently the chanty is run by four trustees It is not envisaged that tins amount ivig be mcreased in the shorr tenn but agowtng for age

and retirement, this is an area that the tnistees wig revieiv over the mednim tenn



THE GKRRILK ROSE ANIMAL TRUST

TRUSTEES' REPORT (VJCLUDVJG DIRECTORS' REPORT) (CO(s)TVJUED)

FOR THE YEAR ENDED 5 APRIL 2JJ22

Or snlsatloaal structure
Thc role ol'thc truvtcm is split into Ihrcc ilivlmctivc an:ai Mr A J Cumck rlcal ~ with Ihi: ilay lo rlay managcmc ~I of thc businiwv including

Ih hnan al Jutim for thc banty and ii r iponi bl For Ihc pntp rtim Mr I Knu k y iv r vponiibt Ior a ic sing and sppro ng any

apphcationv for grants trom chantiiw Mr. C Thomav alvo avvivt ~ when i:valuatmg funding rrvtuciti

Committcc mcctmgi arr: held rtuartcrly with onc being thc annual gcncral mrctm . Thiwc arc gr:ncrally atti:nrlcrl by ag truvtcin along with

thc accountankn financial advimm and when nccc, vary property professionals, should advice ko roturrcd from them.

Thc Truvtccs' rcport wnv approviH by Ihc Board ol'Truvtimv.

Hrs J Knuckev

Ttlrstee

23 December 2022

-3-



THE GKRRICK ROSE ANIMAL TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRL)STEES OF THE GERRICK ROSE ANIMAL TRL)ST

I report to the Trustees or my exammation of the inanm a( statements of The Dernck Rose Amma) Trust (the ('banty) for the year ended 5

Apn I 2022.

This report is made solely to the Chanty's Trusteex as a body m accordan e with section 154 of the Chantim Act 2011 My mdependent

examinerq work has been undertaken so that I might state to the Chantyq Tnistees those manem I am required to state to them in an

independent examiner's rcpon and for no other purpom To Ihe lullest extent permitted by law. I du not accept or assume re ponsibihly Iu

anyone other Ihan Ihc Chan ty thc Charilyq mcmbcn, uv u body and Ihc Chan ty's Trust tw as a body, lor my mdcpcndcnl cxammcr's work,

Iiir Ihiv n purl, or I'or Ihc opm«inv I hut c (orna tnt

Responsibilities and basis of report
As thc Trustccs uf thc Chsnty (and also its dinxtur. fiir thc purpostw of company law) yuu ai'c i'cspoiisilllc filr thc preparation of thc

finuncml stutcmcnts m ac urilancc with thc rcquircmcntv of thc Compamc Act 006 (thc 00t' Act)

llavmg satisfied myself that thc Rnanciul vtatcmcnts of Ihc Chanty arc nut r quirccd to bc audited under Pan I(i of Ihc 2006 Act and arc

cltbnblc Rir indcpcnilcnt cxummation, I mporl m rcsptmt of my examination of Ihc Chanly*s financial slatcmcnts unmix) out under sccuon

145 of Ihc Chanlic Acl 2011 (Ihc 2011.Act). In carrymg out my cxaminauon I have le)lowed all lhc apphcabl Directions Even by Ihc

Chanty Commission under sectmn 145(5)(b) of thc 2011 Act.

iodcpcndcnt cxamlncr's statcmcot

I hate completed my examination. I continn that no matters have come to my attention m connection v ith the examination giving me

muse to believe that in ary matenal respect:

accounong records v ere not kept i ~ respect of the Chanty s required by section 386 of the 2006 Act. or

2 the tinancial statements do not accord with those records, or

3 the flume at stut c tv do otco ply w th the accou t g cqu c c tsofsretou 316ofthc2006 Act othe thimuuy cqu c c t

that the accounts give a true anc fair view which is nnt a maner considered as part of an mdependent exammation, or

4 the financial statements have not been prepared m accordance with the methods and prmciples of the Statement of Re ommended

Practice for accounung and reportmg by chanties apphcable to cherries prepanng their accounts m accordance with tie Fmancial

Reporting Standard applicable m the ~ K and Republic nf lrelanil (FRS 102)

I have nn concerns and have come across nn other matters m connection vnth the exammation to which attention choulil be ilrawn m this

reporr m order to enable a proper understanding o the finanmal statements to be reached.

I.in % Chalmers FCA

Phillips Fnth LLP

9 Tregame Terrace

St Austell

Cornv, all

PL25 4DD

Dated 28 December 2022



THE GKRRILK ROSE ANIMAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 21722

Uortutrlcted Unrestricted

income froroi

Notes

fund»

2022

funds

2021

Charitable activities 2 224,468 22o, t94

Expenditure un:

~patvm tunds

Investment maiiagemeiit 79,630 123, 101

Charitable activities 64, 146 87,1123

Total expenditure 143,776 210, 124

Net gatnsglossesf on tnvestments 6 163,511 171,217

Net incomlog resources 244, 203 187,787

Other recogalsed galas sod losses

Revaluation of tangible tixed as ets

Net movemeot ia funds

I23,735)

220,468 187,787

luiid balances at 6 Apnl 2021 3, 154,766 2,966,978

Fund balances at 5 April 2022 3 37S 733 3 1(4 76S

Thc vtatcmcnt of financiul activities includes all gams anil lovmv rccc niscd m thc year

All ncom and c p nd t r dcn c from onunmnu actm t c

Thi: slalcmcnl ol linanmal activities also comphc uith thc rc9uircmcnls for un mcomc and cxpcndilurc account under lhc Compamc Acl

2006



THE GKRRICK ROSE ANIMAL TRUST

BALA(s(CE SHEET

4SA T 5 APRIL 2022

~utes

2022 2021

Fired assets

Tangtble assets

Inscslmcnt pm(semen

Inscstmcnts

8

9

10

172.016
'2.840.010

776,013

19),625

2,700,537

757, 127

Current assets

13chtors

Cash at bank and m hand

38,498

135,9(s9

3,788.029

28,641

174,871

3,644,289

Crtsliton t amounts faging duc within onc year
12

174,467

(150,827)

153,512

t 147,341)

Net current assets 23.610 6, 171

Total assets less current UabiUties 3,811,669 3,650,460

Credltorst amounts faglng due after more than
one year (436,436) (495,6')5)

'let assets 3,375,233 3, 154,765

Incume funds

Unrcstnctcd tunds 15 3,375.233 3, 154,765

3,375,233 3, 154,765



THE GKRRICK ROSE ANIMAL TRUST

BALAIqCE SHEET (COIYTIIsII3ED)

4$4T54PTIIL 2022

Tire chantable company is entitled to the eaemption from the audit requirement contamed m section 477 of the Compames Act 20tl6, for

the year ended 5 Apnl 2022

The directors acknowledge their responsibilities for complyiiig with the requirements of the Compaines Act 2006 with respect to

accountmg records and the preparauon of financial statemeiits

The members have not required the company to obtani an audit of its financial statements for the year m question m accordance with

section 476

Thcwc tlnancral statcmcnu have bccn prcparcd m accorduncc isith thc priiwsions uppllcablc to compamca sublcct to thc small compamcs

I'egl lilt:.

Thc Imancial statcmcnts acre approved by thc Trustms on 20 Dcmcmbcr 2022

Mrs J Knnickey

Trustee

Company rcgistratiun number 07950932



THE GKRRICK ROSE ANIMAL TRUST

It(OTES TO THE Flit(A(v(CIAL STATEMEIv(TS

FOR THE YEAR ENDED 5 APRIL 2022

1 Accounting policies

Char(ty information

7he Gernck Rose Annnal Trust is a pnvate company linnted by guarantee mcorporated m England and (pales The registered

office is Umt I A, Haxter )Eood Chase, Tamertnn Road. Plymouth, Oevon, PL6 7FR

1.1 Accounting convention

7hc Iinaneial tat m nt of th hantabl ompan ha c bc n pr pared n ae ordancc Ih Ih Companm A t 2006. FRF 1tl2 "Thc

Fmanmal Rcporlmg Slundard upphcablc in Ihc L'K and Rcpubhc of ireland*' (**FRS 102**)and thc Charilicw SORP "Accountmg anil

R pomng by Chantics Slutcmcnl of Rccomnmnilcil Practice apphcabl to chanticw prcpanng their accounts m accordance with Ihc

Fmancial Rcporlmg Standard upphcablc in Ihc L'K and Rcpubhc of ireland (FRS 102)" (cflcctivc I January 2019) Thc Chanty is a

Pubhc Bcnciit Entity av define) by FRS 102

7hc Chanty hus taken advantage of thc provisions m thc SORP for chanticv not to prcparc a Statcmcnt ui Cash Flows.

7he financial statements are prepared m sterhng, which is the functmnal currency of the Ch nty. Monetary amounts m these

finanmal statements are rnunded to the nearest f

7hc financial statcmcnt ~ have bccn pn:parol under thc hivton«al cost convention, muihficd to mcluilc thc rcvaluatior of trcchold

propcrtics anil to mcludc mvcvtmcnt propcrticw anil ccnam finanmal mstrumcnt. at fair value. Thc prmcipal accountmg pohctcw

adopted are set out below.

1.2 Going concern

At tbe time of approvmg the tinancisl statements, the Trustees have a reasonable expectation that the Chanty has adequate

resources to contmue m operational existence for the foresemb(e hi ure Thus the Tnistees continue to adopt the gomg concern

basis of accountmg in prepanng the financial statements

(3 CbaAtabte funds

Onrestncted funds are availabla for use at ttie discretion of the True ees in furttierance of ttieir chantable obiectives

Rcstnctcd funiLv arc sub)cct to vpcmfic conditions by dunno as to how they may bc used. Thc purposes nd uvm of thc rcvtnctcd

funds arc sct out m thc notes to thc financial vtatcmcnts.

Endowment fund are subiect to specttic condiuons by donors that the capital must be mauitained by the('banty

1.4 Incume

Incomi: is rccogniicil wh n thc Chanty iv 1 gagy nlitlicd lo it aller any pi:rliirmancc condinons have bc n mck thc anxiuntv can bi:

measured reliably. and it is probable that income wig be received

('avh dimations arc rcxu mand on rcccipt Other ilonationv arc recognised unco Ihc Chanty hav bccn nutificd of thc donation. unle v

pcrtol rlaiicc coiiilitioiis I'equi i'i deferral iif tlic aitioniit. Iilciimc tiix icciiv cl at lc Iii I'clatioii tii iluiiiitiiiiis I'cccivcil uiiiltv Gift Aiil ill'

dccxkv ot covenant iv rccogmvcxt at thc tmic of thc donution.

Legacies are recobnnsed on rea:tpt or otherwise if the Chanty has been notified of an impendmg distnbuuon, the amount is knoun.

and rcccipt iv cx(acted. (f thc anmunt i ~ no knoust, thc legacy iv trcatcd as a contmgcnt evict.



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENLyELy 5 APRIL 21222

I Accounting policies (Continued)

1.5 Bxpenditure

Cxpcnditurc is rcco mixed once there iv a lc al or constructive obli ation to tean. fcr economic bi ncfit to a thiril party, it ii probable

that a 'ransfcr of ixonomic bcncfitv will bc rcquircd m scttlcmcnt, anil thc anmunt of thc obh(mtion can bc mcavun 4 rchably.

Fxpenditure iv classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, mcludmg

support coin m ol wi m undertakmg each actwity Direct coin attnbutable to imgle acti ity are allocateil ihrectly to that

activity Shared costs which contnbute to more than one activity and support co~ts which are not attributable to a ample activity are

apporuoned between those activities on a basis consistent with the use of resour es Central staff costs are allocated on the basis of
tnne spent, and depreciation cliarges are allocated on tlw portion of the asset*s me

1.6 Tangible fixed assets

Tangible fixed assets are mitially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

impaimient losses

Deprematiori is recogrnsed so as to wnte eff the cost or valuauon of assets less their residual values over their useful hves ori the

followmg bases

Frcchold buildmgi

Fixtures and fittmgv

Computer equipmeiit

2% pcr annum on Ihc straight linc method

20 r per annum on the stemght hne methml

20V per antrum on the straight hne method

The gam or loss ansing on the disposal of an asset is detenmned as the ditTeretice between the sale proceeds and the carrying value

of the asset, arid is recoginsed in& the statement of financial activitie.

1.7 Invtutmcnt propcrtics

Inicvtvtcnt property. whit h i ~ property held tu curn rental ~ anil/ur fur wapital appnmation, is mitiagy rci obmivcd at cost, which

mcluckw thc purchase cost and any dirixtly attnbutablc cxpcnditurc. Subscqucntly it is mcmurrxl at fair value at thc r piirting cnd

ilute. Thc surplus i r deficit on n:vuluatiim u rrcogmvcil m thc itatmncnt ot finanmal acnvitiiw,

I esi e Imuiw I e. iu»to( iulleit u ul'I eelwldp utwne. »I il eleiu de vmno e v I dp Ie Im yag em e Is.

All m estment properhe are helil at fair v lue at the balance sheet date.

I.g Fixed asset investments

Invest ncnts relate to a hvtcil sharc porttoho held by thc chanty at fair value. Thcvc mvcvtnxnt ~ arc with n cquitics and fixed

utc i tsccu tet h ch it dcdo quoted publ c Acts. Avscti Icv dpu eh six i ccog scdat the d tco(t dc t

transaction value

1.9 Cash and cash equivalents

Cash and cuih cquivalcnts mcluilc msh in hand, deposits held at cag with bankx oth r short Icmi liquid invcvtmcnti with onbnnal

matunti i o(thrcc munths or leis anil bank mi:rdragi Bank ovcrdra(ti arc ihown withm lx rrowmgi m current habditiiw

1.10 Taxation

The chanty is exempt from corporation tax on its chanmble activities



THE GKRRICK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENL3EL3 5 APRIL 2022

2 Charitable activities

2022

f
2021

f

Rent received

Dividends and mterest

Insurance rectiarged

Other mcnme

196,828

14,448

13,192

198,682

14,580

11,331

1,931

224, 468 226,694

3 Raising funds

2022 2021

f

Portfolio management fees

Property managerrent fees

Property insumnce

Prop rty repair

Property legal and professional fret

8,257

33 237

14 440

20.248

3,448

7,623

44, 173

12,777

38,528

79.63U 123, 1UI

-10-



THE GKRRICK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTIN LIED)

FOR THE YEAR ENL)EL) 5 APRIL 2022

4 Charitable activities

2022

f
21121

Donations

Rates and water

Insunmce

Light and heat

7elephone and mtemet

Advvnismg

Sundry cxpcnmv

7ravel and sub istence

Service charges

Comptter expenses

36,256

133

1,605

I, 70

4,473

139

1,490

976
216

45,295

(215)
1,420

1,672

3,732

150

573

726

1,398

67

46,658 54, 818

Share of support costs (see note 5)

Share of got ernan e costs (see note 5)

10,988

6,500

21,755

10,450

64, 146 87,023

5 Support snd governance costs

Support costs Governance

costs

Total

2022 Support costs Governance

cnsts

Total

2021

Bank charges

Depre iation of tangible tixed

assets

Bank loan mterest

(4.126)

15,070
(4, 126)

15,070

1,408

3 554

16,793

1,408

3,554

16,793

Accountancy fees

Independent exammation

5,50t)

1.000

9,450

1,000

9,450

1,0t)0

10,98ft 6,500 17,488 21,755 10.450 37,205

Analysed benveeii

(.'hantable activities 10,988 17.488 21.755 10.450 32,205

-11



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

6 iqct gains/(losses) on invcstmcnts

Unrestricted Unrestricted

funds fuads

2022 2021

Unrealised gam (loss) on revaluation of mcecttnent propeny

Uiirealised gains(loss) on revaluation of investments

Rmchscd gain, (lose) on sale of invectments

139,463

14.640

9.408

130,127

41,(190

I( 3,5 I I 171,217

7 Taxation

Thc Gcrnck Rotc Annnal Trust ic a registered Charity and i ~ thus cxcmpt from tax on mcomc und gams fullmg withm section 505

of thc Taxes Act 1988 iir s256 of thc Taxation of f'hargmblc Gams Act 1992 to thc cxtcnt that those arc applied to itc chantablc

oblects, )to tax charges have amen m the Chanty. There wac no UK Corporation Tax payable by The Gerrmk Rose Ammal Trust

m either penod.

8 Tangible fixed meets

I'reebuld

buildings

fixtures sad
fittings

Computer

equipment

3 ot»l

Cost

At I Apnl 2021

Revaluation

193.735

(23,735)

984 7,492 202, 211

(23,73()

At 5 Apnl 2022 170,0NI 9fi4 7,492 178,476

Depreciation and Irupalrment

At 6 Apnl 2021

Deprenation ciiarged m the year

394
148

5, 143

775

5,537

qc3

At 5 Apnl 022 5,9111

Cart3(ng amount

At 5 Apnl 2022

At 5 Apnl 021

170,0NI

188,686

1574

2,349

172,(116

191,625

-12-



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTIN LIED)

FOR THE YEAR ENLTELT 5 APRIL 21122

9 Invtutmcnt property

2022

f
Fair ialue

At 6 Apnl 2021

Rcvaluatiunv

2,700,537

139H63

At 5 Apnl 2022 2,840,0110

Mr Bnan Biittmg FRICS im bchalt ot Miller C'ommcrcial Valuer, Ltil, corned out rcvaluuticns on ag commcrmal trmholil

firopcitlcs III 2022. Till: Illill'ki:t valclw of tilcsc pl'ofii:itic on thc dates of valuation werc ilccmcd to bc.

Condcr Quay Besmear Park - 51,000,000
Huxley Close - f820,000
13mt 21, Bell Close - 6360.000

In 2013, former property management company May. IV hetter and Qrose

cerned

out revaluations on tire residential properties The

fair value of these properties on this date v, as deemed to be f300,000 The Trustees behave this represents their currerit market

value at the balance sheet date

10 Fixed asset Investments

Listed investments

Cost or valuation

At 6 Apnl 2021

Adilitiimv

Valuation change

Disposals

752 I I7

15,509

14,640

(6.263)

At 5 Apnl 2022 776,013

Carrying amount

At 05 April 2022 776,013

At 05 April 2021 752, 127

11 Dehtnrs

Amounts falling duc within une year:

2022 2021

Trade debtors

tstber debtom

Prepayments and scented income

18,360
10.000

10.138

8,817

10,971

8,853

38,498 28,641
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12 Crcditorst amounts falling dac within one scar

~otes

2022 2021

f

Bank loans

0th r taxation and social sccunty

Trade crcditom

Oilier rediiur.

Accruals arid deferred income

14 67.760

7.135

2,467

20, 175

53.202

79,1179

1,963

20, 175

46, 124

150.027 147,341

Income relatmg to rent. tnsumnce and service charges received in advance has been deferred to the folloxing penod Deferred

income for the year ended 5 Apnl 2022 totals 651.157 (2021: 642 573)

13 Credltorsi amounts falling dae after more than one year

fto tea

2022 2 IIZ I

Bank liranx 14 436.436 495,ti95

14 Loans and overdrafts

2022 2021

Bank loam 574, 774

Payable withi ~ one vear

Payable ager onc year

67.760

436.436

79,079

495,ti95

National 'tgestminster Bank PLG.
'

have tiled charge vnth t.'ompanies House. the particulars of which uiclude fixed charges and

negative pledges, which are secured over the fogoivmg properties-

Land at Huxley Close. Plympton. Plymouth, PL7 43~
Property at 775 Harrow Road, Brembley, London. HAG ZLty

Property at Condor Quay, East Quay, Bndgewater. Somemet, TA6 4DB
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15 Analvsis of nct assets bctwccn funds

Linrestrlcted

funds

2022

Unrestricted
funds

2021

Fund balances at 5 Apnl 2022 nre repro ented by.

Tangible assets

Investment properties

In vevtstencs

Current assets/(ltabgtttcs)

Long term liabihtiev

172,016

,g4U. NIU

776.013

23,640

(436,436)

191,625

2, 7N1, 537

752, 127

6, 171

(495A95)

3.375.233 3, 154,765

Included witlnn unrestncted funds are revaluations on freehold and mvestment propenies totallmg L)15 72tt

16 Related party transactions

Mr A 4 Cmack

A Partner of Gill Akavter LLP
A director and shareholder m AJC Legal and Consultancy Ltd, sharmg a 100% shareholdmg with his v, ife Mm L Cusack

Gill Akaster LLP

The Gemck Rose Annnal Trust received legal and profe sional services from Gill Akaster LLP dunng the year totallmg 61,125

(2021.6075) The balance owed to Gill Akaster LLP at 5 Apnl 2022 was fNil (2021 6~ ill.

AJC Le al and Consultanc Ltd

Dunng the year, Tlie Gernck Rose Animal Trust received property management services tote(brig 630,667 (2U21 636,UUU), and

provided rental services totalling 62,500 (2U21 6~ il) The total balance owed to AJC Legal and Consultancy Ltd at 5 Apn(2022
was 6300 (202( INil)
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