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The Trustees present their annual report and financial statements for the year ended 31 March 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the Charity's governing document, the Companies Act 2006 and "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
For the benefit of the public to relieve the suffering of animals in need of care and attention, in particular but not exclusively in 
Devon and Cornwall, by providing financial assistance where appropriate and necessary to other charitable organisations within 
the country whose sole aim is also to provide relief from pain and suffering for animals. We can achieve this by providing 
grants, donations, funding and any other form of support as the trustees may from time to time determine.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity should 
undertake.

Achievements and performance:

Charitable activities
The trust has continued to improve and maintain the properties within the Huxley Close, Bell Close and Condor Quay sites as 
part of its routine each year. The trust is awaiting the sale of Harrow Road to make some large savings, which will enable us to 
make some bigger donations and support some larger projects for 2025/2026. The trust has continued to generate high levels of 
income during the year which has resulted in the trust being able to make donations to charities with similar aims and 
objectives.

Donations totalling £38,647 (2024: £33,720) were made during the year to Cats Protection, Battersea Dogs and Cats Home, 
HART Wildlife Rescue, People 4 Ponies, The Brook Hospital, Hillside Animal Sanctuary, Angels for Animals, Bath RSPCA, 
Bristol Animal Rescue Centre, Cornish Seal Sanctuary, Devon RSPCA, Exeter Ponies, Ferne Animal Sanctuary, Happy 
Pastures, Maria Animal Shelter, Mayhew Animal Home, Raystede, Remus Horse Sanctuary, St Petrocs, The Cotswolds Dogs 
and Cat Home, The Flicka Foundation, Wild Futures and WWF.

Through careful management, the property portfolio has been largely unaffected by the current economic climate. The majority 
of our tenants have continued to pay the rent on time and as a consequence the charity has only been affected in a minor way, 
any underpayments by tenants are now under repayment plans which continue to work well.

Overall and in the circumstances, the trustees believe that the rental income stream has held up stronger than was initially 
expected and whilst there are currently arrears, they are of a minor nature.

There have been some small changes in tenancy and a full refurbishment to one property, but this too is now fully let.

Fixed asset investments
The trustees have invested funds within a managed share portfolio which is held at market value in the financial statements. The 
trustees have considered risk levels and concluded that the investments are medium risk, but are sufficient for the needs of the 
charity and generate an adequate return. In the current year there were realised gains on these investments of £NIL (2024: 
£16,654).

Investment properties
Rents receivable in respect of the investment properties held in the year totalled £213,940 (2024: £196,418).
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Financial review:

Financial position
The net realised income for the year was £71,862 (2024: £50,608) and net movement in unrestricted funds was an increase of 
£73,577 (2024: £158,830).

Principal funding sources
The charity's income is predominantly made up of rental income from its property portfolio.

The charity's main expenditure includes the management of the investment properties and donations to animal charities in line 
with the objectives and aims.

Reserves policy
It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be maintained at a 
level equivalent to not less than 12 month’s expenditure. The Trustees consider that reserves at this level will ensure that, in the 
event of a significant drop in funding, they will be able to continue the Charity’s current activities while consideration is given 
to ways in which additional funds may be raised. 

Future plans
Looking forward to our future plans, we have established that currently one of our properties in the portfolio, Harrow Road, is 
unfortunately beginning to cost the charity outgoing monies now that the premises are vacant. The utilities and insurance on this 
property are high and therefore we have discussed at length and decided this property will be sold to save the charity ongoing 
and rising costs; we have agreed an offer on this property, and it is currently in the hands of the solicitor to work towards a 
completion date, which we hope will be soon. 

We will continue to make regular donations to provide financial assistance to charities and make continued visits to the sites 
that we have already provided with donations. We have already provided to many good causes and have a good relationship 
with current charities we are supporting. We attend annual events to pass on the Gerrick Rose name and encourage new 
applications for future discussion and donations. We also take part in as many monthly sponsors as we can making smaller and 
more regular donations to keep the Gerrick Rose name advertised.

Structure, governance and management:

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as 
defined by the Companies Act 2006.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to the date of 
signature of the financial statements were:

Mr D M F Lorimer (Chairman)
Mrs J C Knuckey
Ms C M Thomas
Mrs J A Davis

Recruitment and appointment of new trustees
Currently the charity is run by four trustees. It is not envisaged that this amount will be increased in the short term but allowing 
for age and retirement, this is an area that the trustees will review over the medium term.
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Organisational structure
The role of the trustees is split into two distinctive areas:

1. Mrs C M Thomas deals with the day to day management of the business including the financial duties for the charity and is 
responsible for the properties and overseeing all Chairty coordination business and administration. 

2. The board of trustees; Mrs. C Thomas, Mrs. J Knuckey, Mr. D Lorimer and Mrs. J Davies are equally responsible for 
assessing and approving any applications for grants from charities. 

Committee meetings are held quarterly with one being the annual general meeting. These are attended by all trustees along with 
the accountants, financial advisors and when necessary property professionals.

The Trustees' report was approved by the Board of Trustees.

Mrs J C Knuckey
Trustee

8 October 2025
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I report to the Trustees on my examination of the financial statements of The Gerrick Rose Animal Trust (the Charity) for the 
year ended 31 March 2025.

This report is made solely to the charitable company’s trustees, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006 and the charitable company’s trustees as a body in accordance with section 154 of the Charities Act 2011. 
My independent examiner’s work has been undertaken so that I might state to the charitable company’s trustees those matters I 
am required to state to them in an independent examiner’s report and for no other purpose. To the fullest extent permitted by 
law, I do not accept or assume responsibility to anyone other than the charitable company, the charitable company’s members as 
a body and the charitable company’s trustees as a body for my independent examiner’s work, for this report, or for the opinions 
I have formed.

Responsibilities and basis of report
As the Trustees of the Charity (and also its directors for the purposes of company law), you are responsible for the preparation 
of the financial statements in accordance with the requirements of the Companies Act 2006.

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part 16 of the 
Companies Act 2006 and are eligible for independent examination, I report in respect of my examination of the Charity’s 
financial statements carried out under section 145 of the Charities Act 2011. In carrying out my examination I have followed the 
Directions given by the Charity Commission under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 386 of the Companies Act 2006.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the Companies Act 2006 other 

than any requirement that the financial statements give a true and fair view, which is not a matter considered as part of an 
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities applicable to charities preparing their financial 
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Ian W Chalmers FCA

Phillips Frith LLP
9 Tregarne Terrace
St Austell
Cornwall
PL25 4DD

Dated: 8 October 2025
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Unrestricted Unrestricted
funds funds
2025 2024

Notes £ £
Income from:

Charitable activities 2 243,101 224,291

Expenditure on:

Raising funds
Investment management 3 75,236 78,206

Charitable activities 4 96,003 112,131

Total expenditure 171,239 190,337

Net gains/(losses) on investments 6 1,715 52,366

Net incoming resources 73,577 86,320

Other recognised gains and losses
Profit on disposal of tangible fixed assets - 72,510

Net movement in funds 73,577 158,830

Fund balances at 1 April 2024 3,557,621 3,398,791

Fund balances at 31 March 2025 3,631,198 3,557,621

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities also complies with the requirements for an income and expenditure account under the 
Companies Act 2006.
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2025 2024
Notes £ £ £ £

Fixed assets
Tangible assets 8 405 662
Investment properties 9 2,840,000 2,840,000
Investments 10 746,992 740,359

3,587,397 3,581,021
Current assets
Debtors 11 65,910 83,710
Cash at bank and in hand 474,263 432,224

540,173 515,934
Creditors: amounts falling due within one 
year 13 (496,372) (539,334)

Net current assets/(liabilities) 43,801 (23,400)

Total assets less current liabilities 3,631,198 3,557,621

Income funds
Unrestricted funds 15 3,631,198 3,557,621

3,631,198 3,557,621

The charitable company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 March 2025.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect 
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance 
with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small 
companies regime.

The financial statements were approved by the Trustees on 8 October 2025

Mrs J C Knuckey
Trustee
Company registration number 07950932
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1 Accounting policies

Charity information
The Gerrick Rose Animal Trust is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Coliza Crest, Trelowth, St Austell, Cornwall, PL26 7DX.

1.1 Basis of preparation
The financial statements of the charitable company have been prepared in accordance with the Companies Act 2006, FRS 
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102)" (effective 1 January 2019). The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in 
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees continue to adopt the 
going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the Charity.

1.4 Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations 
received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the amount 
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.



THE GERRICK ROSE ANIMAL TRUST

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2025

1 Accounting policies (Continued)

- 8 -

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it is 
probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be 
measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, 
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated 
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not 
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources. 
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the 
asset’s use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives 
on the following bases:

Fixtures and fittings 20% per annum on the straight line method
Computer equipment 20% per annum on the straight line method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Investment property
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, 
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at 
the reporting end date. The surplus or deficit on revaluation is recognised in the statement of financial activities.

Investment properties consist of a collection of freehold properties which are let under commercial and private tenancy 
agreements. All investment properties are held at fair value at the balance sheet date.

1.8 Fixed asset investments
Investments relate to a listed share portfolio held by the charity at fair value. These investments are within equities and 
fixed interest securities which are traded on quoted public markets. Asset sales and purchases are recognised at the date 
of trade at transaction value.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current 
liabilities.

1.10 Taxation
The charity is exempt from corporation tax on its charitable activities.
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2 Charitable activities
2025 2024

£ £

Rents received 213,940 196,418
Dividends and interest 14,643 14,959
Insurance recharged 14,518 12,914

243,101 224,291

3 Raising funds

2025 2024
£ £

Portfolio management fees 8,730 7,012
Property management fees 28,205 24,164
Property insurance 21,293 19,055
Property repairs 2,077 13,193
Property legal and professional fees 14,931 14,782

75,236 78,206

4 Charitable activities
2025 2024

£ £

Donations 38,647 33,720
Rates and water 8,794 9,219
Insurance 2,366 2,117
Light and heat 1,039 2,011
Telephone and internet 575 804
Advertising 252 329
Sundry expenses 372 685
Travel and subsistence 2,483 3,018
Service charges 624 1,751
Bad debts - 20,161
Bank loan charges 5,500 2,150
Bank loand interest 27,176 28,496

87,828 104,461

Share of support costs (see note 5) 6,994 6,545
Share of governance costs (see note 5) 1,181 1,125

96,003 112,131
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5 Support and governance costs

Total Total
Support costs Governance 

costs
2025 Support costs Governance 

costs
2024

£ £ £ £ £ £

Bank charges 88 - 88 72 - 72
Depreciation of tangible 
fixed assets 256 - 256 348 - 348

Accountancy fees 6,650 - 6,650 6,125 - 6,125
Independent examination - 1,181 1,181 - 1,125 1,125

6,994 1,181 8,175 6,545 1,125 7,670

Analysed between
Charitable activities 6,994 1,181 8,175 6,545 1,125 7,670

6 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2025 2024
£ £

Unrealised gain/(loss) on revaluation of investments 1,715 35,712
Realised gain on sale of investments - 16,654

1,715 52,366

7 Taxation

The Gerrick Rose Animal Trust is a registered Charity and is thus exempt from tax on income and gains falling within 
section 505 of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the extent that those are 
applied to its charitable objects. No tax charges have arisen in the Charity. 
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8 Tangible fixed assets
Fixtures and 

fittings
Computer 
equipment

Total

£ £ £
Cost
At 1 April 2024 372 5,624 5,996

At 31 March 2025 372 5,624 5,996

Depreciation and impairment
At 1 April 2024 316 5,019 5,335
Depreciation charged in the year 56 200 256

At 31 March 2025 372 5,219 5,591

Carrying amount
At 31 March 2025 - 405 405

At 31 March 2024 57 605 662

9 Investment property
2025

£
Fair value
At 1 April 2024 and 31 March 2025 2,840,000

Mr Brian Botting FRICS on behalf of Miller Commercial Valuers Ltd, carried out revaluations on all commercial 
freehold properties in April 2022. The market values of these properties on the dates of valuation were deemed to be:-

775 Harrow Road - £360,000
Condor Quay Business Park - £1,000,000
Huxley Close - £820,000
Unit 21, Bell Close - £360,000

In 2013, former property management company May, Whetter and Grose carried out revaluations on the residential 
properties. The fair value of these properties on this date was deemed to be £300,000. The Trustees believe this 
represents their current market value at the balance sheet date.
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10 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 1 April 2024 740,359
Additions 5,000
Valuation changes 1,715
Fees (82)

At 31 March 2025 746,992

Carrying amount
At 31 March 2025 746,992

At 31 March 2024 740,359

11 Debtors: amounts falling due within one year
2025 2024

£ £

Trade debtors 42,203 60,519
Other debtors 10,000 10,000
Prepayments and accrued income 13,707 13,191

65,910 83,710

12 Loans and overdrafts
2025 2024

£ £

Bank loans 366,702 366,702

Payable within one year 366,702 366,702

National Westminster Bank PLC have filed charges with Companies House, the particulars of which include fixed 
charges and negative pledges, which are secured over the following properties:-

Land at Huxley Close, Plympton, Plymouth, PL7 4JN
Property at 775 Harrow Road, Wembley, London, HA0 2LW
Property at Condor Quay, East Quay, Bridgewater, Somerset, TA6 4DB
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13 Creditors: amounts falling due within one year
2025 2024

Notes £ £

Bank loans 12 366,702 366,702
Other taxation and social security 5,331 52,338
Trade creditors 22,713 10,836
Other creditors 17,675 17,675
Accruals and deferred income 83,951 91,783

496,372 539,334

Income relating to rent, insurance and service charges received in advance has been deferred to the following period. 
Deferred income at 31 March 2025 totalled £79,495 (31 March 2024: £88,033)

14 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject to 
specific conditions by donors and grantors as to how they may be used. These include designated funds which have been 
set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 2024 Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 March 
2025

£ £ £ £ £

General funds 3,557,621 243,101 (171,239) 1,715 3,631,198

Previous period: At 1 April 2023 Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 March 
2024

£ £ £ £ £
General funds 3,398,791 224,291 (190,337) 124,876 3,557,621

15 Analysis of net assets between funds
Unrestricted 

funds
Unrestricted 

funds
2025 2024

£ £
Fund balances are represented by:
Tangible assets 405 662
Investment properties 2,840,000 2,840,000
Investments 746,992 740,359
Current (liabilities)/assets 43,801 (23,400)

3,631,198 3,557,621

Included within unrestricted funds are revaluations on freehold and investment properties totalling £115,728.
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The Trustees present their annual report and financial statements for the period ended 31 March 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the Charity's governing document, the Companies Act 2006 and "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
For the benefit of the public to relieve the suffering of animals in need of care and attention, in particular but not exclusively in 
Devon and Cornwall, by providing financial assistance where appropriate and necessary to other charitable organisations within 
the country whose sole aim is also to provide relief from pain and suffering for animals. We can achieve this by providing 
grants, donations, funding and any other form of support as the trustees may from time to time determine.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity should 
undertake.

Achievements and performance:

Charitable activities
The trust has continued to improve and maintain the properties within the Huxley Close, Bell Close and Condor Quay sites as 
part of its routine each year. The trust has sold Tamerton to generate further funds and we are awaiting the sale of Harrow Road 
to make some large savings, this will enable us to make some bigger donations and support some larger projects for 2024/2025. 
The trust has continued to generate high levels of income during the year which has resulted in the trust being able to make 
donations to charities with similar aims and objectives.

Donations totalling £33,720 (2023: £53,813) were made during the year to Battersea Dogs and Cats Home, HART Wildlife 
Rescue, People 4 Ponies, The Brook Hospital, Hillside Animal Sanctuary, Angels for Animals, Bath RSPCA, Bristol Animal 
Rescue Centre, Cornish Seal Sanctuary, Devon RSPCA, Exeter Ponies, Ferne Animal Sanctuary, Happy Pastures, Maria Animal 
Shelter, Mayhew Animal Home, Raystede, Remus Horse Sanctuary, St Petrocs, The Cotswolds Dogs and Cat Home, The Flicka 
Foundation, Wild Futures and WWF.

Through careful management, the property portfolio has been largely unaffected by the current economic climate. The majority 
of our tenants have continued to pay the rent on time and as a consequence the charity has only been affected in a minor way, 
any underpayments by tenants are now under repayment plans which continue to work well.

Overall and in the circumstances, the trustees believe that the rental income stream has held up stronger than was initially 
expected and whilst there are currently arrears, they are of a minor nature.

There have been some small changes in tenancy and a full refurbishment to one property, but this too is now fully let.

Fixed asset investments
The trustees have invested funds within a managed share portfolio which is held at market value in the financial statements. The 
trustees have considered risk levels and concluded that the investments are medium risk, but are sufficient for the needs of the 
charity and generate an adequate return. In the current year there were realised gains on these investments of £16,654 (2023: 
£11,777).

Investment properties
Rents receivable in respect of the investment properties held in the year totalled £196,418 (2023: £218,196).
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Financial review:

Financial position
The net realised income for the year was £50,608 (2023: £104,853) and net movement in unrestricted funds was an increase of 
£158,830 (2023: £23,558).

Principal funding sources
The charity's income is predominantly made up of rental income from its property portfolio.

The charity's main expenditure includes the management of the investment properties and donations to animal charities in line 
with the objectives and aims.

Reserves policy
It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be maintained at a 
level equivalent to not less than 12 month’s expenditure. The Trustees consider that reserves at this level will ensure that, in the 
event of a significant drop in funding, they will be able to continue the Charity’s current activities while consideration is given 
to ways in which additional funds may be raised. This level of reserves has been maintained throughout the period.

Future plans
Looking forward to our future plans, we have established that currently one of our properties in the portfolio, Harrow Road, is 
unfortunately beginning to cost the charity outgoing monies now that the premises are vacant. The utilities and insurance on this 
property are high and therefore we have discussed at length and decided this property will be sold to save the charity ongoing 
and rising costs; we have agreed an offer on this property, and it is currently in the hands of the solicitor to work towards a 
completion date, we hope this will be soon. 

We will continue to make regular donations to provide financial assistance to charities and make continued visits to the sites 
that we have already provided with donations. We have already provided to many good causes and have a good relationship 
with current charities we are supporting. We attend annual events to pass on the Gerrick Rose name and encourage new 
applications for future discussion and donations. We also take part in as many monthly sponsors as we can making smaller and 
more regular donations to keep the Gerrick Rose name advertised.

Structure, governance and management:

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as 
defined by the Companies Act 2006.

The Trustees, who are also the directors for the purpose of company law, and who served during the period and up to the date of 
signature of the financial statements were:

Mr D M F Lorimer (Chairman)
Mrs J C Knuckey
Ms C M Thomas
Mr A J Cusack (Resigned 31 May 2023)
Mrs J A Davis (Appointed 1 June 2023)

Recruitment and appointment of new trustees
Currently the charity is run by four trustees. It is not envisaged that this amount will be increased in the short term but allowing 
for age and retirement, this is an area that the trustees will review over the medium term.
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Organisational structure
The role of the trustees is split into two distinctive areas. Mrs C M Thomas deals with the day to day management of the 
business including the financial duties for the charity and is responsible for the properties. Mrs J C Knuckey is responsible for 
assessing and approving any applications for grants from charities, also assisted by Mrs C M Thomas.

Committee meetings are held quarterly with one being the annual general meeting. These are generally attended by all trustees 
along with the accountants, financial advisors and when necessary property professionals, should advice be required from them.

The Trustees' report was approved by the Board of Trustees.

Mrs J C Knuckey
Trustee

16 September 2024
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I report to the Trustees on my examination of the financial statements of The Gerrick Rose Animal Trust (the Charity) for the 
period ended 31 March 2024.

This report is made solely to the Charity's Trustees, as a body, in accordance with section 154 of the Charities Act 2011. My 
independent examiner's work has been undertaken so that I might state to the Charity's Trustees those matters I am required to 
state to them in an independent examiner's report and for no other purpose. To the fullest extent permitted by law, I do not 
accept or assume responsibility to anyone other than the Charity, the Charity's members as a body and the Charity's Trustees as 
a body, for my independent examiner's work, for this report, or for the opinions I have formed. 

Responsibilities and basis of report
As the Trustees of the Charity (and also its directors for the purposes of company law) you are responsible for the preparation 
of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part 16 of the 2006 Act 
and are eligible for independent examination,  I report in respect of my examination of the Charity’s financial statements carried 
out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination I have followed all the 
applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than any 

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent 
examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Ian W Chalmers FCA

Phillips Frith LLP
9 Tregarne Terrace
St Austell
Cornwall
PL25 4DD

Dated: 18 September 2024
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Unrestricted Unrestricted
funds funds
2024 2023

Notes £ £
Income from:

Charitable activities 2 224,291 249,968

Expenditure on:

Raising funds
Investment management 3 78,206 59,606

Charitable activities 4 112,131 97,286

Total expenditure 190,337 156,892

Net gains/(losses) on investments 6 52,366 (69,518)

Net incoming resources 86,320 23,558

Other recognised gains and losses
Profit on disposal of tangible fixed assets 72,510 -

Net movement in funds 158,830 23,558

Fund balances at 6 April 2023 3,398,791 3,375,233

Fund balances at 31 March 2024 3,557,621 3,398,791

The statement of financial activities includes all gains and losses recognised in the period.

The statement of financial activities includes all gains and losses recognised in the period/year. All income and expenditure 
derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the 
Companies Act 2006.
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2024 2023
Notes £ £ £ £

Fixed assets
Tangible assets 8 662 169,299
Investment properties 9 2,840,000 2,840,000
Investments 10 740,359 709,445

3,581,021 3,718,744
Current assets
Debtors 11 83,710 72,215
Cash at bank and in hand 432,224 113,177

515,934 185,392
Creditors: amounts falling due within one 
year 12 (539,334) (141,447)

Net current (liabilities)/assets (23,400) 43,945

Total assets less current liabilities 3,557,621 3,762,689

Creditors: amounts falling due after more 
than one year 13 - (363,898)

Net assets 3,557,621 3,398,791

Income funds
Unrestricted funds 16 3,557,621 3,398,791

3,557,621 3,398,791

The charitable company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the period ended 31 March 2024.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect 
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small 
companies regime.

The financial statements were approved by the Trustees on 16 September 2024

Mrs J C Knuckey
Trustee
Company registration number 07950932
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1 Accounting policies

Charity information
The Gerrick Rose Animal Trust is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Coliza Crest, Trelowth, St Austell, Cornwall, PL26 7DX.

1.1 Reporting period
[ FRS 102 3.10 An entity shall present a complete set of financial statements (including comparative information as set 
out in paragraph 3.14) at least annually. When the end of an entity’s reporting period changes and the annual financial 
statements are presented for a period longer or shorter than one year, the entity shall disclose the following: (a) that fact; 
(b) the reason for using a longer or shorter period; and (c) the fact that comparative amounts presented in the financial 
statements (including the related notes) are not entirely comparable. ]

1.2 Accounting convention
The financial statements of the charitable company have been prepared in accordance with the Companies Act 2006, FRS 
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102)" (effective 1 January 2019). The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in 
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.3 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees continue to adopt the 
going concern basis of accounting in preparing the financial statements.

1.4 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the Charity.

1.5 Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations 
received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the amount 
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.
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1.6 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it is 
probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be 
measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, 
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated 
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not 
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources. 
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the 
asset’s use.

1.7 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives 
on the following bases:

Freehold buildings 2% per annum on the straight line method
Fixtures and fittings 20% per annum on the straight line method
Computer equipment 20% per annum on the straight line method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
carrying value of the asset, and is recognised in the statement of financial activities.

1.8 Investment property
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, 
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at 
the reporting end date. The surplus or deficit on revaluation is recognised in the statement of financial activities.

Investment properties consist of a collection of freehold properties which are let under commercial and private tenancy 
agreements. All investment properties are held at fair value at the balance sheet date.

1.9 Fixed asset investments
Investments relate to a listed share portfolio held by the charity at fair value. These investments are within equities and 
fixed interest securities which are traded on quoted public markets. Asset sales and purchases are recognised at the date 
of trade at transaction value.

1.10 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current 
liabilities.

1.11 Taxation
The charity is exempt from corporation tax on its charitable activities.
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2 Charitable activities
2024 2023

£ £

Rents received 196,418 218,196
Dividends and interest 14,959 16,993
Insurance recharged 12,914 14,779

224,291 249,968

3 Raising funds

2024 2023
£ £

Portfolio management fees 7,012 7,335
Property management fees 24,164 19,497
Property insurance 19,055 16,237
Property repairs 13,193 2,692
Property legal and professional fees 14,782 13,845

78,206 59,606

4 Charitable activities
2024 2023

£ £

Staff costs - 375
Donations 33,720 53,813
Rates and water 9,219 (271)
Insurance 2,117 1,804
Light and heat 2,011 1,331
Telephone and internet 804 3,613
Advertising 329 3,492
Sundry expenses 685 35
Travel and subsistence 3,018 1,540
Service charges 1,751 845
Bad debts 20,161 -

73,815 66,577

Share of support costs (see note 5) 31,066 24,209
Share of governance costs (see note 5) 7,250 6,500

112,131 97,286
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5 Support and governance costs

Total Total
Support costs Governance 

costs
2024 Support costs Governance 

costs
2023

£ £ £ £ £ £

Bank charges 2,222 - 2,222 46 - 46
Depreciation of tangible 
fixed assets 348 - 348 2,717 - 2,717
Bank loan interest 28,496 - 28,496 21,446 - 21,446

Accountancy fees - 6,125 6,125 - 5,500 5,500
Independent examination - 1,125 1,125 - 1,000 1,000

31,066 7,250 38,316 24,209 6,500 30,709

Analysed between
Charitable activities 31,066 7,250 38,316 24,209 6,500 30,709

6 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2024 2023
£ £

Unrealised gain/(loss) on revaluation of investments 35,712 (81,295)
Realised gain on sale of investments 16,654 11,777

52,366 (69,518)

7 Taxation

The Gerrick Rose Animal Trust is a registered Charity and is thus exempt from tax on income and gains falling within 
section 505 of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the extent that those are 
applied to its charitable objects. No tax charges have arisen in the Charity. There was no UK Corporation Tax payable by 
The Gerrick Rose Animal Trust in either period.
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8 Tangible fixed assets
Freehold 
buildings

Fixtures and 
fittings

Computer 
equipment

Total

£ £ £ £
Cost
At 6 April 2023 170,000 984 7,492 178,476
Disposals (170,000) (612) (1,868) (172,480)

At 31 March 2024 - 372 5,624 5,996

Depreciation and impairment
At 6 April 2023 2,050 689 6,438 9,177
Depreciation charged in the period - 55 293 348
Eliminated in respect of disposals (2,050) (429) (1,712) (4,191)

At 31 March 2024 - 315 5,019 5,334

Carrying amount
At 31 March 2024 - 57 605 662

At 5 April 2023 167,950 295 1,054 169,299

9 Investment property
2024

£
Fair value
At 6 April 2023 and 31 March 2024 2,840,000

Mr Brian Botting FRICS on behalf of Miller Commercial Valuers Ltd, carried out revaluations on all commercial 
freehold properties in April 2022. The market values of these properties on the dates of valuation were deemed to be:-

775 Harrow Road - £360,000
Condor Quay Business Park - £1,000,000
Huxley Close - £820,000
Unit 21, Bell Close - £360,000

In 2013, former property management company May, Whetter and Grose carried out revaluations on the residential 
properties. The fair value of these properties on this date was deemed to be £300,000. The Trustees believe this 
represents their current market value at the balance sheet date.
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10 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 6 April 2023 709,445
Additions 29,000
Valuation changes 52,365
Disposals (50,451)

At 31 March 2024 740,359

Carrying amount
At 31 March 2024 740,359

At 05 April 2023 709,445

11 Debtors: amounts falling due within one year
2024 2023

£ £

Trade debtors 60,519 50,328
Other debtors 10,000 10,000
Prepayments and accrued income 13,191 11,887

83,710 72,215

12 Creditors: amounts falling due within one year
2024 2023

Notes £ £

Bank loans 14 366,702 70,153
Other taxation and social security 52,338 3,590
Trade creditors 10,836 -
Other creditors 17,675 20,175
Accruals and deferred income 91,783 47,529

539,334 141,447

Income relating to rent, insurance and service charges received in advance has been deferred to the following period. 
Deferred income for the year ended 31 March 2024 totalled £51,033 (5 April 2023: £44,904)

13 Creditors: amounts falling due after more than one year
2024 2023

Notes £ £

Bank loans 14 - 363,898
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14 Loans and overdrafts
2024 2023

£ £

Bank loans 366,702 434,051

Payable within one year 366,702 70,153
Payable after one year - 363,898

National Westminster Bank PLC have filed charges with Companies House, the particulars of which include fixed 
charges and negative pledges, which are secured over the following properties:-

Land at Huxley Close, Plympton, Plymouth, PL7 4JN
Property at 775 Harrow Road, Wembley, London, HA0 2LW
Property at Condor Quay, East Quay, Bridgewater, Somerset, TA6 4DB

15 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject to 
specific conditions by donors and grantors as to how they may be used. These include designated funds which have been 
set aside out of unrestricted funds by the trustees for specific purposes.

At 6 April 2023 Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 March 
2024

£ £ £ £ £

General funds 3,398,791 224,291 (190,337) 124,876 3,557,621

Previous year: At 6 April 2022 Incoming 
resources

Resources 
expended

Gains and 
losses

At 5 April 2023

£ £ £ £ £
General funds 3,375,233 249,968 (156,892) (69,518) 3,398,791

16 Analysis of net assets between funds
Unrestricted 

funds
Unrestricted 

funds
2024 2023

£ £
Fund balances are represented by:
Tangible assets 662 169,299
Investment properties 2,840,000 2,840,000
Investments 740,359 709,445
Current (liabilities)/assets (23,400) 43,945
Long term liabilities - (363,898)

3,557,621 3,398,791

Included within unrestricted funds are revaluations on freehold and investment properties totalling £115,728.
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PART A - Charity information

Financial period

Financial period start date
06/04/2022

Financial period end date
05/04/2023

Income and spending

Income £
£ 249,968

Spending £
£ 156,892

Number of contracts from government

How many contracts (other than grant agreements) did your charity receive from central
government or a local authority during the financial period for this return?
0

Number of grants from government

How many grants did your charity receive from central government or a local authority during the
financial period for this return?
0

Income breakdown

Donations and legacies (excluding Endowments Received)
£ 0

Charitable activities
£ 249,968

Other trading activities
£ 0
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Investments
£ 0

Other
£ 0

Corporate donations

What was the value of your charity’s single highest value donation received from a corporate
donor during the financial period of this return?
£ 0

Donations from individuals

What was the value of your charity’s single highest value donation received from an individual
during the financial period of this return?
£ 0

Donations from related parties

What was the value of your charity’s single highest value donation received from a related party
during the financial period of this return?
£ 0

Grantmaking

Is grant making the main way your charity carries out its purposes?
Yes

Recipients of grants

Please round all figures to the nearest pound (do not enter decimal points or commas).
Individuals
£ 0

Other charities
£ 49,573

Other organisations that are not charities
£ 4,240

Grant recipients related parties

Are any of the grant recipients related parties to the charity?
No

Trustee payments

Excluding out of pocket expenses, for what were any of the trustees paid during the financial
period for this return?

c. Paid for providing goods and/or services to the charity or any of its trading subsidiaries or connected organisations

Did any of the trustees resign and take up employment with your charity in the financial period of
this return?
No

⊠



Income from outside the UK

Did your charity receive income from outside of the United Kingdom in the financial period of this
return?
unknown

Delivering activities outside the United Kingdom

Did your charity deliver charitable activities outside of the United Kingdom in the financial period
of this return?
No

Spending outside England & Wales

Did your charity spend funds outside of the United Kingdom in the financial period of this return?
No

Total Spending outside England & Wales
£

Trading subsidiaries

Does the charity have any trading subsidiaries?
No

Charity contact details correct

Is the contact address displayed from the Register of Charities, correct?
Yes

Charity headquarters details correct

Is this the same address that you use as your charity's administrative headquarters?
Yes

Charity contact address

Address Line 1
Coliza Crest

Address Line 2
Trelowth

Address Line 3
St Austell

Address Line 4
Cornwall

Address Line 5

Postcode
PL26 7DX

Country



Charity Headquarters address

Address Line 1
Coliza Crest

Address Line 2
Trelowth

Address Line 3
St Austell

Address Line 4
Cornwall

Address Line 5

Postcode
PL26 7DX

Country

Membership type

Is the charity part of a wider group structure with a parent body and subsidiary bodies?
no, the charity is not part of a wider group structure

Employment contract types

People were permanently employed by your charity
0

People were on fixed-terms contracts with your charity
0

Self-employed people were working for your charity
0

Governance policies

Internal charity financial controls policy and procedures
Yes

Safeguarding policy and procedures
Not applicable

Financial reserves policy and procedures 
Yes

Complaints policy and procedures
No

Serious incident reporting policy and procedures
No

Internal risk management policy and procedures
Yes

Trustee expenses policy and procedures
Yes



Trustee conflicts of interest policy and procedures
Yes

Investing charity funds policy and procedures
Yes

Campaigns and political activity policy and procedures
Not applicable

Bullying and harassment policy and procedures
Not applicable

Social media policy and procedures
Not applicable

Engaging external speakers at charity events policy and procedures
Not applicable

Safeguarding

Has your charity provided services to children and/or adults at risk in the financial period of the
return?
No

Serious Incidents

Has your charity reported all Serious Incidents (including any historical incidents) that the charity
became aware of during the financial period of this return?
There were no incidents to report

External risk and impact

Donations 
Unknown/No Change/Not Applicable

Other income - grants
Unknown/No Change/Not Applicable

Other income - contracts
Unknown/No Change/Not Applicable

Other income - investment
Unknown/No Change/Not Applicable

Expenditure on charitable activities
Unknown/No Change/Not Applicable

Expenditure on overheads
Unknown/No Change/Not Applicable

Number of volunteers
Unknown/No Change/Not Applicable

Number of employees
Unknown/No Change/Not Applicable

Number of trustees
Unknown/No Change/Not Applicable

Fundraising activities
Unknown/No Change/Not Applicable



Capacity to deliver services
Unknown/No Change/Not Applicable

Total service demand
Unknown/No Change/Not Applicable

Volunteers

Excluding trustees, provide an estimate of the number of volunteers who carried out charitable
activities on behalf of your charity in the United Kingdom during the financial period of this
return?
0

Privacy statement

Any information you give us will be held securely and processed only in accordance
with the rule on data protection. We will not disclose your personal details to
anyone unconnected to the Charity Commission unless:

·  you have consented to their release; or

·  we are legally obliged to disclose them; or

·  we regard disclosure as either (a) necessary so that we can properly carry out our
statutory functions or (b) necessary in the public interest.

 

We may share and disclose information about you with relevant public authorities,
regulatory bodies and agencies, outside the Charity Commission but only if:

·  we can lawfully do so; and

·  we decide that disclosure is necessary for national security, crime detection,
prevention, and law enforcement, or other issues in the public interest

Information we collect about you

We will use this information:

To enable us to carry out our statutory functions and duties;

This will include the following actions:

(a) update, consolidate, and improve the accuracy of our records;

(b) undertake crime detection and prevention and law enforcement and assist the
third parties specified above to investigate or prevent crime and carry out law
enforcement;

(c) data analysis, testing, research, statistical and survey purposes

Information we receive from other sources.

Information we receive from other sources

We may combine this information with information you give to us and information
we collect about you.

We may use this information and the combined information for the purposes set out
above (depending on the types of information we receive).

We will ensure that any such disclosure and use is proportionate; considers your
right to respect for your private life; and is done fairly and lawfully in accordance
with the data protection principles of the Data Protection Act.



The Data Protection Act 1998 regulates the use of 'personal data', which is
essentially any information, however stored, about identifiable living individuals.

As a 'data controller' under the Act, the Charity Commission must comply with it.
Any changes we may make to our privacy statement in the future will be set out in
the replacement version of this form.

Please check back frequently to see any updates or changes to our privacy policy.

Declaration

This annual return has not been submitted and no Declaration has been made
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The Trustees present their annual report and financial statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the Charity's governing document, the Companies Act 2006 and "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
For the benefit of the public to relieve the suffering of animals in need of care and attention, in particular but not exclusively in 
Devon and Cornwall, by providing financial assistance where appropriate and necessary to other charitable organisations within 
the country whose sole aim is also to provide relief from pain and suffering for animals. We can achieve this by providing 
grants, donations, funding and any other form of support as the trustees may from time to time determine.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity should 
undertake.

Achievements and performance:

Charitable activities
The trust has continued to improve and maintain the properties within the Huxley Close site as part of its routine each year. The 
trust also agreed to realign the existing portfolio and as such, agreed to sell two properties in the year.  The trust has continued 
to generate high levels of income during the year which has resulted in the trust being able to make donations to charities with 
similar aims and objectives.

Donations totalling £53,813 (2022: £36,256) were made during the year to Battersea Dogs and Cats Home, Dartmoor Zoo, 
HART Wildlife Rescue, Kent Horse Rescue, People 4 Ponies, Pettifor Trust, Teckels Animal Sanctuaries and Boarding, 
Wetheriggs Animal Rescue, Brambles Animal Sanctuary, Freshfields Animal Rescue, Barn Owl Trust, Cats Protection, The 
Brook Hospital, Woodgreen Pets Charity and Hillside Animal Sanctuary.

Through careful management the property portfolio has been largely unaffected by the current economic climate, although 2023 
is possibly going to be a challenging year. The majority of our tenants have continued to pay the rent on time and as a 
consequence the charity has only been affected in a minor way.

Overall and in the circumstances, the trustees believe that the rental income stream has held up stronger than was initially 
expected and whilst there are currently arrears, they are of a minor nature.

All property has remained fully let with no significant arrears, which is an excellent result for the Trust as a whole and it is 
hoped that donations will move back to an enhanced level in the coming year.

Fixed asset investments
The trustees have invested funds within a managed share portfolio which is held at market value in the financial statements. The 
trustees have considered risk levels and concluded that the investments are medium risk, but are sufficient for the needs of the 
charity and generate an adequate return. In the current year there were realised gains on these investments of £11,777 (2022: 
£9,408).

Investment properties
Rents receivable in respect of the investment properties held in the year totalled £214,571 (2022: £194,328).

The commercial investment properties were revalued in April 2022, resulting in a gain on revaluation of £139,463. This was 
recognised in the prior year and is included in the statement of financial activities, see note 6.
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Financial review:

Financial position
The net realised income for the year was £104,853 (2022: £85,051) and net movement in unrestricted funds was an increase of 
£23,558 (2022: £220,468).

Principal funding sources
The charity's income is predominantly made up of rental income from its property portfolio.

The charity's main expenditure includes the management of the investment properties and donations to animal charities in line 
with the objectives and aims.

Reserves policy
It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be maintained at a 
level equivalent to not less than 12 month’s expenditure. The Trustees consider that reserves at this level will ensure that, in the 
event of a significant drop in funding, they will be able to continue the Charity’s current activities while consideration is given 
to ways in which additional funds may be raised. This level of reserves has been maintained throughout the year.

Plans for future periods
Looking forward to our future plans, we have established that currently one of our properties in the portfolio, Harrow Road, is 
unfortunately beginning to cost the charity outgoing monies now that the premises are vacant. The utilities and insurance on this 
property are high and therefore we have discussed at length and decided this property will be sold to save the charity ongoing 
and rising costs. As soon as we are able to, we will begin the process to sell this property.

We will continue to make regular donations to provide financial assistance to charities and make continued visits to the sites 
that we have already provided with donations. We have already provided to many good causes and have a good relationship 
with current charities we are supporting. We attend annual events to pass on the Gerrick Rose name and encourage new 
applications for future discussion and donations. We also take part in as many monthly sponsors as we can making smaller and 
more regular donations to keep the Gerrick Rose name advertised.

Structure, governance and management:

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as 
defined by the Companies Act 2006.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to the date of 
signature of the financial statements were:

Mr D M F Lorimer (Chairman)
Mrs J C Knuckey
Ms C M Thomas
Mr A J Cusack (Resigned 31 May 2023)
Mrs J A Davis (Appointed 1 June 2023)

Recruitment and appointment of new trustees
Currently the charity is run by three trustees. It is not envisaged that this amount will be increased in the short term but allowing 
for age and retirement, this is an area that the trustees will review over the medium term.

Organisational structure
The role of the trustees is split into two distinctive areas. Mrs C M Thomas deals with the day to day management of the 
business including the financial duties for the charity and is responsible for the properties. Mrs J C Knuckey is responsible for 
assessing and approving any applications for grants from charities, also assisted by Mrs C M Thomas.

Committee meetings are held quarterly with one being the annual general meeting. These are generally attended by all trustees 
along with the accountants, financial advisors and when necessary property professionals, should advice be required from them.
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The Trustees' report was approved by the Board of Trustees.

Mrs J C Knuckey
Trustee

15 November 2023
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I report to the Trustees on my examination of the financial statements of The Gerrick Rose Animal Trust (the Charity) for the 
year ended 5 April 2023.

This report is made solely to the Charity's Trustees, as a body, in accordance with section 154 of the Charities Act 2011. My 
independent examiner's work has been undertaken so that I might state to the Charity's Trustees those matters I am required to 
state to them in an independent examiner's report and for no other purpose. To the fullest extent permitted by law, I do not 
accept or assume responsibility to anyone other than the Charity, the Charity's members as a body and the Charity's Trustees as 
a body, for my independent examiner's work, for this report, or for the opinions I have formed. 

Responsibilities and basis of report
As the Trustees of the Charity (and also its directors for the purposes of company law) you are responsible for the preparation 
of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part 16 of the 2006 Act 
and are eligible for independent examination,  I report in respect of my examination of the Charity’s financial statements carried 
out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination I have followed all the 
applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than any 

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent 
examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Ian W Chalmers FCA

Phillips Frith LLP
9 Tregarne Terrace
St Austell
Cornwall
PL25 4DD

Dated: 16 November 2023
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Unrestricted Unrestricted
funds funds
2023 2022

Notes £ £
Income from:

Charitable activities 2 249,968 224,468

Expenditure on:

Raising funds
Investment management 3 59,606 79,630

Charitable activities 4 97,286 69,195

Total expenditure 156,892 148,825

Net gains/(losses) on investments 6 (69,518) 163,511

Net incoming resources 23,558 239,154

Other recognised gains and losses
Revaluation of tangible fixed assets - (18,686)

Net movement in funds 23,558 220,468

Fund balances at 6 April 2022 3,375,233 3,154,765

Fund balances at 5 April 2023 3,398,791 3,375,233

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the 
Companies Act 2006.
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2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 8 169,299 172,016
Investment properties 9 2,840,000 2,840,000
Investments 10 709,445 776,013

3,718,744 3,788,029
Current assets
Debtors 11 72,215 38,498
Cash at bank and in hand 113,177 135,969

185,392 174,467
Creditors: amounts falling due within one 
year 13 (141,447) (150,827)

Net current assets 43,945 23,640

Total assets less current liabilities 3,762,689 3,811,669

Creditors: amounts falling due after more 
than one year 14 (363,898) (436,436)

Net assets 3,398,791 3,375,233

Income funds
Unrestricted funds 15 3,398,791 3,375,233

3,398,791 3,375,233
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The charitable company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 5 April 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect 
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance 
with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small 
companies regime.

The financial statements were approved by the Trustees on 15 November 2023

Mrs J C Knuckey
Trustee

Company registration number 07950932
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1 Accounting policies

Charity information
The Gerrick Rose Animal Trust is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Coliza Crest, Trelowth, St Austell, Cornwall, PL26 7DX.

1.1 Accounting convention
The financial statements of the charitable company have been prepared in accordance with the Companies Act 2006, FRS 
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102)" (effective 1 January 2019). The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in 
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees continue to adopt the 
going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the 
restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the Charity.

1.4 Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations 
received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the amount 
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it is 
probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be 
measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, 
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated 
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not 
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources. 
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the 
asset’s use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives 
on the following bases:

Freehold buildings 2% per annum on the straight line method
Fixtures and fittings 20% per annum on the straight line method
Computer equipment 20% per annum on the straight line method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Investment property
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, 
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at 
the reporting end date. The surplus or deficit on revaluation is recognised in the statement of financial activities.

Investment properties consist of a collection of freehold properties which are let under commercial and private tenancy 
agreements. All investment properties are held at fair value at the balance sheet date.

1.8 Fixed asset investments
Investments relate to a listed share portfolio held by the charity at fair value. These investments are within equities and 
fixed interest securities which are traded on quoted public markets. Asset sales and purchases are recognised at the date 
of trade at transaction value.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current 
liabilities.

1.10 Taxation
The charity is exempt from corporation tax on its charitable activities.
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2 Charitable activities

2023 2022
£ £

Rents received 218,196 196,828
Dividends and interest 16,993 14,448
Insurance recharged 14,779 13,192

249,968 224,468

3 Raising funds

2023 2022
£ £

Portfolio management fees 7,335 8,257
Property management fees 19,497 33,237
Property insurance 16,237 14,440
Property repairs 2,692 20,248
Property legal and professional fees 13,845 3,448

59,606 79,630
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4 Charitable activities

2023 2022
£ £

Staff costs 375 -
Donations 53,813 36,256
Rates and water (271) 133
Insurance 1,804 1,605
Light and heat 1,331 1,370
Telephone and internet 3,613 4,473
Advertising 3,492 -
Sundry expenses 35 139
Travel and subsistence 1,540 1,490
Service charges 845 976
Computer expenses - 216

66,577 46,658

Share of support costs (see note 5) 24,209 16,037
Share of governance costs (see note 5) 6,500 6,500

97,286 69,195

5 Support and governance costs

Total Total
Support costs Governance 

costs
2023 Support costs Governance 

costs
2022

£ £ £ £ £ £

Bank charges 46 - 46 44 - 44
Depreciation of tangible 
fixed assets 2,717 - 2,717 923 - 923
Bank loan interest 21,446 - 21,446 15,070 - 15,070

Accountancy fees - 5,500 5,500 - 5,500 5,500
Independent examination - 1,000 1,000 - 1,000 1,000

24,209 6,500 30,709 16,037 6,500 22,537

Analysed between
Charitable activities 24,209 6,500 30,709 16,037 6,500 22,537
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6 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Unrealised gain/(loss) on revaluation of investment property - 139,463
Unrealised gain/(loss) on revaluation of investments (81,295) 14,640
Realised gain/(loss) on sale of investments 11,777 9,408

(69,518) 163,511

7 Taxation

The Gerrick Rose Animal Trust is a registered Charity and is thus exempt from tax on income and gains falling within 
section 505 of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the extent that those are 
applied to its charitable objects. No tax charges have arisen in the Charity. There was no UK Corporation Tax payable by 
The Gerrick Rose Animal Trust in either period.

8 Tangible fixed assets
Freehold 
buildings

Fixtures and 
fittings

Computer 
equipment

Total

£ £ £ £
Cost
At 6 April 2022 170,000 984 7,492 178,476

At 5 April 2023 170,000 984 7,492 178,476

Depreciation and impairment
At 6 April 2022 - 541 5,919 6,460
Depreciation charged in the year 2,050 148 519 2,717

At 5 April 2023 2,050 689 6,438 9,177

Carrying amount
At 5 April 2023 167,950 295 1,054 169,299

At 5 April 2022 170,000 442 1,574 172,016

9 Investment property
2023

£
Fair value
At 6 April 2022 and 5 April 2023 2,840,000
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Mr Brian Botting FRICS on behalf of Miller Commercial Valuers Ltd, carried out revaluations on all commercial 
freehold properties in April 2022. The market values of these properties on the dates of valuation were deemed to be:-

Condor Quay Business Park - £1,000,000
Huxley Close - £820,000
Unit 21, Bell Close - £360,000

In 2013, former property management company May, Whetter and Grose carried out revaluations on the residential 
properties. The fair value of these properties on this date was deemed to be £300,000. The Trustees believe this 
represents their current market value at the balance sheet date.

10 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 6 April 2022 776,013
Additions 20,108
Valuation changes (81,295)
Disposals (5,381)

At 5 April 2023 709,445

Carrying amount
At 05 April 2023 709,445

At 05 April 2022 776,013

11 Debtors
2023 2022

Amounts falling due within one year: £ £

Trade debtors 50,328 18,360
Other debtors 10,000 10,000
Prepayments and accrued income 11,887 10,138

72,215 38,498
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12 Loans and overdrafts
2023 2022

£ £

Bank loans 434,051 504,204

Payable within one year 70,153 67,768
Payable after one year 363,898 436,436

National Westminster Bank PLC have filed charges with Companies House, the particulars of which include fixed 
charges and negative pledges, which are secured over the following properties:-

Land at Huxley Close, Plympton, Plymouth, PL7 4JN
Property at 775 Harrow Road, Wembley, London, HA0 2LW
Property at Condor Quay, East Quay, Bridgewater, Somerset, TA6 4DB

13 Creditors: amounts falling due within one year
2023 2022

Notes £ £

Bank loans 12 70,153 67,768
Other taxation and social security 3,590 7,135
Trade creditors - 2,467
Other creditors 20,175 20,175
Accruals and deferred income 47,529 53,282

141,447 150,827

Income relating to rent, insurance and service charges received in advance has been deferred to the following period. 
Deferred income for the year ended 5 April 2023 totalled £44,904 (2022: £51,157)

14 Creditors: amounts falling due after more than one year
2023 2022

Notes £ £

Bank loans 12 363,898 436,436
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15 Analysis of net assets between funds
Unrestricted 

funds
Unrestricted 

funds
2023 2022

£ £
Fund balances at 5 April 2023 are represented by:
Tangible assets 169,299 172,016
Investment properties 2,840,000 2,840,000
Investments 709,445 776,013
Current assets/(liabilities) 43,945 23,640
Long term liabilities (363,898) (436,436)

3,398,791 3,375,233

Included within unrestricted funds are revaluations on freehold and investment properties totalling £115,728.

16 Related party transactions

Mr A J Cusack

A partner of Gill Akaster LLP
A director and shareholder in AJC Legal and Consultancy Ltd, sharing a 100% shareholding with his wife Mrs L Cusack

Gill Akaster LLP
The Gerrick Rose Animal Trust received legal and professional services from Gill Akaster LLP during the year totalling 
£Nil (2022: £1,125). The balance owed to Gill Akaster LLP at 5 April 2023 was £Nil (2022: £Nil).

AJC Legal and Consultancy Ltd
During the year, The Gerrick Rose Animal Trust received property management services totalling £18,333 (2022: 
£30,667), and provided rental services totalling £4,500 (2022: £2,500). The total balance owed to AJC Legal and 
Consultancy Ltd at 5 April 2023 was £Nil (2022: £800).
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The Trustees present their annual report and financial statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the Charity's governing document, the Companies Act 2006 and "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
For the benefit of the public to relieve the suffering of animals in need of care and attention, in particular but not exclusively in 
Devon and Cornwall, by providing financial assistance where appropriate and necessary to other charitable organisations within 
the country whose sole aim is also to provide relief from pain and suffering for animals. We can achieve this by providing 
grants, donations, funding and any other form of support as the trustees may from time to time determine.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity should 
undertake.

Achievements and performance:

Charitable activities
The trust has continued to improve and maintain the properties within the Huxley Close site as part of its routine each year. The 
trust also agreed to realign the existing portfolio and as such, agreed to sell two properties in the year.  The trust has continued 
to generate high levels of income during the year which has resulted in the trust being able to make donations to charities with 
similar aims and objectives.

Donations totalling £53,813 (2022: £36,256) were made during the year to Battersea Dogs and Cats Home, Dartmoor Zoo, 
HART Wildlife Rescue, Kent Horse Rescue, People 4 Ponies, Pettifor Trust, Teckels Animal Sanctuaries and Boarding, 
Wetheriggs Animal Rescue, Brambles Animal Sanctuary, Freshfields Animal Rescue, Barn Owl Trust, Cats Protection, The 
Brook Hospital, Woodgreen Pets Charity and Hillside Animal Sanctuary.

Through careful management the property portfolio has been largely unaffected by the current economic climate, although 2023 
is possibly going to be a challenging year. The majority of our tenants have continued to pay the rent on time and as a 
consequence the charity has only been affected in a minor way.

Overall and in the circumstances, the trustees believe that the rental income stream has held up stronger than was initially 
expected and whilst there are currently arrears, they are of a minor nature.

All property has remained fully let with no significant arrears, which is an excellent result for the Trust as a whole and it is 
hoped that donations will move back to an enhanced level in the coming year.

Fixed asset investments
The trustees have invested funds within a managed share portfolio which is held at market value in the financial statements. The 
trustees have considered risk levels and concluded that the investments are medium risk, but are sufficient for the needs of the 
charity and generate an adequate return. In the current year there were realised gains on these investments of £11,777 (2022: 
£9,408).

Investment properties
Rents receivable in respect of the investment properties held in the year totalled £214,571 (2022: £194,328).

The commercial investment properties were revalued in April 2022, resulting in a gain on revaluation of £139,463. This was 
recognised in the prior year and is included in the statement of financial activities, see note 6.
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Financial review:

Financial position
The net realised income for the year was £104,853 (2022: £85,051) and net movement in unrestricted funds was an increase of 
£23,558 (2022: £220,468).

Principal funding sources
The charity's income is predominantly made up of rental income from its property portfolio.

The charity's main expenditure includes the management of the investment properties and donations to animal charities in line 
with the objectives and aims.

Reserves policy
It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be maintained at a 
level equivalent to not less than 12 month’s expenditure. The Trustees consider that reserves at this level will ensure that, in the 
event of a significant drop in funding, they will be able to continue the Charity’s current activities while consideration is given 
to ways in which additional funds may be raised. This level of reserves has been maintained throughout the year.

Plans for future periods
Looking forward to our future plans, we have established that currently one of our properties in the portfolio, Harrow Road, is 
unfortunately beginning to cost the charity outgoing monies now that the premises are vacant. The utilities and insurance on this 
property are high and therefore we have discussed at length and decided this property will be sold to save the charity ongoing 
and rising costs. As soon as we are able to, we will begin the process to sell this property.

We will continue to make regular donations to provide financial assistance to charities and make continued visits to the sites 
that we have already provided with donations. We have already provided to many good causes and have a good relationship 
with current charities we are supporting. We attend annual events to pass on the Gerrick Rose name and encourage new 
applications for future discussion and donations. We also take part in as many monthly sponsors as we can making smaller and 
more regular donations to keep the Gerrick Rose name advertised.

Structure, governance and management:

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as 
defined by the Companies Act 2006.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to the date of 
signature of the financial statements were:

Mr D M F Lorimer (Chairman)
Mrs J C Knuckey
Ms C M Thomas
Mr A J Cusack (Resigned 31 May 2023)
Mrs J A Davis (Appointed 1 June 2023)

Recruitment and appointment of new trustees
Currently the charity is run by three trustees. It is not envisaged that this amount will be increased in the short term but allowing 
for age and retirement, this is an area that the trustees will review over the medium term.

Organisational structure
The role of the trustees is split into two distinctive areas. Mrs C M Thomas deals with the day to day management of the 
business including the financial duties for the charity and is responsible for the properties. Mrs J C Knuckey is responsible for 
assessing and approving any applications for grants from charities, also assisted by Mrs C M Thomas.

Committee meetings are held quarterly with one being the annual general meeting. These are generally attended by all trustees 
along with the accountants, financial advisors and when necessary property professionals, should advice be required from them.
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The Trustees' report was approved by the Board of Trustees.

Mrs J C Knuckey
Trustee

15 November 2023
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I report to the Trustees on my examination of the financial statements of The Gerrick Rose Animal Trust (the Charity) for the 
year ended 5 April 2023.

This report is made solely to the Charity's Trustees, as a body, in accordance with section 154 of the Charities Act 2011. My 
independent examiner's work has been undertaken so that I might state to the Charity's Trustees those matters I am required to 
state to them in an independent examiner's report and for no other purpose. To the fullest extent permitted by law, I do not 
accept or assume responsibility to anyone other than the Charity, the Charity's members as a body and the Charity's Trustees as 
a body, for my independent examiner's work, for this report, or for the opinions I have formed. 

Responsibilities and basis of report
As the Trustees of the Charity (and also its directors for the purposes of company law) you are responsible for the preparation 
of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part 16 of the 2006 Act 
and are eligible for independent examination,  I report in respect of my examination of the Charity’s financial statements carried 
out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination I have followed all the 
applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than any 

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent 
examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Ian W Chalmers FCA

Phillips Frith LLP
9 Tregarne Terrace
St Austell
Cornwall
PL25 4DD

Dated: 16 November 2023
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Unrestricted Unrestricted
funds funds
2023 2022

Notes £ £
Income from:

Charitable activities 2 249,968 224,468

Expenditure on:

Raising funds
Investment management 3 59,606 79,630

Charitable activities 4 97,286 69,195

Total expenditure 156,892 148,825

Net gains/(losses) on investments 6 (69,518) 163,511

Net incoming resources 23,558 239,154

Other recognised gains and losses
Revaluation of tangible fixed assets - (18,686)

Net movement in funds 23,558 220,468

Fund balances at 6 April 2022 3,375,233 3,154,765

Fund balances at 5 April 2023 3,398,791 3,375,233

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the 
Companies Act 2006.
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2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 8 169,299 172,016
Investment properties 9 2,840,000 2,840,000
Investments 10 709,445 776,013

3,718,744 3,788,029
Current assets
Debtors 11 72,215 38,498
Cash at bank and in hand 113,177 135,969

185,392 174,467
Creditors: amounts falling due within one 
year 13 (141,447) (150,827)

Net current assets 43,945 23,640

Total assets less current liabilities 3,762,689 3,811,669

Creditors: amounts falling due after more 
than one year 14 (363,898) (436,436)

Net assets 3,398,791 3,375,233

Income funds
Unrestricted funds 15 3,398,791 3,375,233

3,398,791 3,375,233
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The charitable company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 5 April 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect 
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance 
with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small 
companies regime.

The financial statements were approved by the Trustees on 15 November 2023

Mrs J C Knuckey
Trustee

Company registration number 07950932
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1 Accounting policies

Charity information
The Gerrick Rose Animal Trust is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Coliza Crest, Trelowth, St Austell, Cornwall, PL26 7DX.

1.1 Accounting convention
The financial statements of the charitable company have been prepared in accordance with the Companies Act 2006, FRS 
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102)" (effective 1 January 2019). The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in 
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees continue to adopt the 
going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the 
restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the Charity.

1.4 Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations 
received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the amount 
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it is 
probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be 
measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, 
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated 
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not 
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources. 
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the 
asset’s use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives 
on the following bases:

Freehold buildings 2% per annum on the straight line method
Fixtures and fittings 20% per annum on the straight line method
Computer equipment 20% per annum on the straight line method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Investment property
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, 
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at 
the reporting end date. The surplus or deficit on revaluation is recognised in the statement of financial activities.

Investment properties consist of a collection of freehold properties which are let under commercial and private tenancy 
agreements. All investment properties are held at fair value at the balance sheet date.

1.8 Fixed asset investments
Investments relate to a listed share portfolio held by the charity at fair value. These investments are within equities and 
fixed interest securities which are traded on quoted public markets. Asset sales and purchases are recognised at the date 
of trade at transaction value.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current 
liabilities.

1.10 Taxation
The charity is exempt from corporation tax on its charitable activities.
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2 Charitable activities

2023 2022
£ £

Rents received 218,196 196,828
Dividends and interest 16,993 14,448
Insurance recharged 14,779 13,192

249,968 224,468

3 Raising funds

2023 2022
£ £

Portfolio management fees 7,335 8,257
Property management fees 19,497 33,237
Property insurance 16,237 14,440
Property repairs 2,692 20,248
Property legal and professional fees 13,845 3,448

59,606 79,630
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4 Charitable activities

2023 2022
£ £

Staff costs 375 -
Donations 53,813 36,256
Rates and water (271) 133
Insurance 1,804 1,605
Light and heat 1,331 1,370
Telephone and internet 3,613 4,473
Advertising 3,492 -
Sundry expenses 35 139
Travel and subsistence 1,540 1,490
Service charges 845 976
Computer expenses - 216

66,577 46,658

Share of support costs (see note 5) 24,209 16,037
Share of governance costs (see note 5) 6,500 6,500

97,286 69,195

5 Support and governance costs

Total Total
Support costs Governance 

costs
2023 Support costs Governance 

costs
2022

£ £ £ £ £ £

Bank charges 46 - 46 44 - 44
Depreciation of tangible 
fixed assets 2,717 - 2,717 923 - 923
Bank loan interest 21,446 - 21,446 15,070 - 15,070

Accountancy fees - 5,500 5,500 - 5,500 5,500
Independent examination - 1,000 1,000 - 1,000 1,000

24,209 6,500 30,709 16,037 6,500 22,537

Analysed between
Charitable activities 24,209 6,500 30,709 16,037 6,500 22,537
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6 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Unrealised gain/(loss) on revaluation of investment property - 139,463
Unrealised gain/(loss) on revaluation of investments (81,295) 14,640
Realised gain/(loss) on sale of investments 11,777 9,408

(69,518) 163,511

7 Taxation

The Gerrick Rose Animal Trust is a registered Charity and is thus exempt from tax on income and gains falling within 
section 505 of the Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the extent that those are 
applied to its charitable objects. No tax charges have arisen in the Charity. There was no UK Corporation Tax payable by 
The Gerrick Rose Animal Trust in either period.

8 Tangible fixed assets
Freehold 
buildings

Fixtures and 
fittings

Computer 
equipment

Total

£ £ £ £
Cost
At 6 April 2022 170,000 984 7,492 178,476

At 5 April 2023 170,000 984 7,492 178,476

Depreciation and impairment
At 6 April 2022 - 541 5,919 6,460
Depreciation charged in the year 2,050 148 519 2,717

At 5 April 2023 2,050 689 6,438 9,177

Carrying amount
At 5 April 2023 167,950 295 1,054 169,299

At 5 April 2022 170,000 442 1,574 172,016

9 Investment property
2023

£
Fair value
At 6 April 2022 and 5 April 2023 2,840,000
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Mr Brian Botting FRICS on behalf of Miller Commercial Valuers Ltd, carried out revaluations on all commercial 
freehold properties in April 2022. The market values of these properties on the dates of valuation were deemed to be:-

Condor Quay Business Park - £1,000,000
Huxley Close - £820,000
Unit 21, Bell Close - £360,000

In 2013, former property management company May, Whetter and Grose carried out revaluations on the residential 
properties. The fair value of these properties on this date was deemed to be £300,000. The Trustees believe this 
represents their current market value at the balance sheet date.

10 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 6 April 2022 776,013
Additions 20,108
Valuation changes (81,295)
Disposals (5,381)

At 5 April 2023 709,445

Carrying amount
At 05 April 2023 709,445

At 05 April 2022 776,013

11 Debtors
2023 2022

Amounts falling due within one year: £ £

Trade debtors 50,328 18,360
Other debtors 10,000 10,000
Prepayments and accrued income 11,887 10,138

72,215 38,498
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12 Loans and overdrafts
2023 2022

£ £

Bank loans 434,051 504,204

Payable within one year 70,153 67,768
Payable after one year 363,898 436,436

National Westminster Bank PLC have filed charges with Companies House, the particulars of which include fixed 
charges and negative pledges, which are secured over the following properties:-

Land at Huxley Close, Plympton, Plymouth, PL7 4JN
Property at 775 Harrow Road, Wembley, London, HA0 2LW
Property at Condor Quay, East Quay, Bridgewater, Somerset, TA6 4DB

13 Creditors: amounts falling due within one year
2023 2022

Notes £ £

Bank loans 12 70,153 67,768
Other taxation and social security 3,590 7,135
Trade creditors - 2,467
Other creditors 20,175 20,175
Accruals and deferred income 47,529 53,282

141,447 150,827

Income relating to rent, insurance and service charges received in advance has been deferred to the following period. 
Deferred income for the year ended 5 April 2023 totalled £44,904 (2022: £51,157)

14 Creditors: amounts falling due after more than one year
2023 2022

Notes £ £

Bank loans 12 363,898 436,436
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15 Analysis of net assets between funds
Unrestricted 

funds
Unrestricted 

funds
2023 2022

£ £
Fund balances at 5 April 2023 are represented by:
Tangible assets 169,299 172,016
Investment properties 2,840,000 2,840,000
Investments 709,445 776,013
Current assets/(liabilities) 43,945 23,640
Long term liabilities (363,898) (436,436)

3,398,791 3,375,233

Included within unrestricted funds are revaluations on freehold and investment properties totalling £115,728.

16 Related party transactions

Mr A J Cusack

A partner of Gill Akaster LLP
A director and shareholder in AJC Legal and Consultancy Ltd, sharing a 100% shareholding with his wife Mrs L Cusack

Gill Akaster LLP
The Gerrick Rose Animal Trust received legal and professional services from Gill Akaster LLP during the year totalling 
£Nil (2022: £1,125). The balance owed to Gill Akaster LLP at 5 April 2023 was £Nil (2022: £Nil).

AJC Legal and Consultancy Ltd
During the year, The Gerrick Rose Animal Trust received property management services totalling £18,333 (2022: 
£30,667), and provided rental services totalling £4,500 (2022: £2,500). The total balance owed to AJC Legal and 
Consultancy Ltd at 5 April 2023 was £Nil (2022: £800).
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Tire Trustees present their annual repon and financial statements for the year ended 5 April 2022
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Recommendeil Practice applicable tn chanties prepanng their accounts m accordance with the Fmancial Reporbng Standard applicable m

the UK and Repubhc of ireland(FRS 102)" (effective I January 2019).

Objectives and activities
For the benebt of the public to relieve the vutTenng of ammals in need of rare and attennon, m parbculnr but nct exclmivelv m Devon and

Cornwall, by pruvidmg grants, donations, fundmg and any other fomi of suppon as the trustees may from time to tmie detenmne
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Charitable nativities

Thc trust has contmucil to impriivc und mamtam thc propcrtwi withm thc Huxley C'lose site as purt of im routmc each year. Thc trust also

agneed tii realibm the existmg portfolio and av such, a reed to seg two priipertiev m the year. The trust hav cimtmued to enerate high

levels of mcome dunng the year which has resulted m the trust bemg able to make dunatiom to chanties with similar aims und oblective .

Dnnations totallmg 836,256 (2021: gx5, 295) were made dunng the year to RSPCA, Banersea Dogs and Cuts Home, Dartmoor Zoo.
'tyildheart Trust, The Fhcka Founiiation. Cats Protect League, HART Wildlife Re cue, People for Pomes, St Petrocs, Vets4Pets. The

Brook Hospital and Hillside Amma) Sanctuary.

Througli careful rnanagernerit the property portfobo has been largely unaffected by the current economic chmate, although 2023 is

possibly gomg to be a challengmg year The maiority of our tenants have continued to pay the rent on time and as a consequence the

dtanty hns only been atfected in a minor way.

Overall and m tlie circumstances, tlie Trustees believe that tbe rental income stream has beld up stronger than was mitially expected and

whilst there are currently arrears. they are of a mmor nature

All property has remamed fully let with no sigmfi ant arrears. which is an excellent result for the Tnist as a whole and it is hoped that

donations will move back to an enlmnced level in the commg year

Fixed avwt Investments

Thc trust i:s bav mvcwicd funds wiihm a munugcd sharc portlolio which is 8 Id at market value in the linancial viatcm nis Thc iruvtcmi

have considered nvk Icvcls and concluded that thc invcvtmcnis an: mcibum nvk. bui arc sup)ment liir ihc ncmiLv oi the chaniy and gcncraic

an adcquaic rerum In thccurrcnt year thcrc wire catrsix) ainv on thcvc mviwtmcntv ui 89408 (2021 f41,0901

Invmtrncnt propcrtics
Rents received in respect of the mvesiment properties held m the year totalled L)94,328 (2021: 8198,652)

The commercial mve tment properties were revalued in Apnl 2022, resultmg m a gain on revaluauon of L)39,463 This hm been

recogmsed m the current year and is mcluded in the statement of firiaricial activities



THE GKRRILK ROSE ANIMAL TRUST
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Financial rc icwt

Financial position

The net reahced income for the year was 690, 100 (2021 657660) and net movement m unrestncted funiks was an mcrease of 622046k
(2021 6 H)7.7fi7)

Principal funding sources

Thc chantvymncomc is prcdommantlv made up of rental mcomc from i» property portfoho.

The chantyg nvam expenditure mclude the management ot the mve tment priipertiev and ilonationv tii ammal chantim m Ime with the

oblecnves and aims.

Reserves pogcy
lt is th policy of the Chanty tiiat unrcstnctcd funds whicii ba not bc n d ngnnt d for a sp mfic us siiould b rnnintmncd nt a I

equivalent to not more than 12 month's expenditure The Trustees con ider tiiat re erves at this level wig ensure that m the event of a

signiticant drop in funding, they wig be able to continue the Charitv's current activities while consideration is given to ways in which

additional fiinds may be mised This level of r«serves has beer mauitained throughout th«year

Plans for future periods
Havm acquired sigmficant amounts of connnercial letnn property the chanty plan to connnue to the trend shovm m recent year, and

make a number of grant ~ available to annnal chanties with sinn)sr ob)ect ~

The trustees plan a penod of consoliilstion m order to reduce the loan to value ratio of its borrowmgs on the commercial properties. The

trustees also aim to merge anil reduce some of their loan ha)artcc« Cash reserves are generated m lme ivith the reserves pohcies iri place

winch the trustees expect to make further grants available.

There is no mtention at present to increase the property portfoho, partly because of tire fact that commercial property, particularly m

respect of the smaller units. is seen as a safe investment that has dnven pnces to a lugh level ('oupled ivith the fact that there is

uncertamty withm the)ob market, tire Tnistees believe that it is better to focus on wiiat ve currently (tave. rat(in than takmg on additional

property and the problen» that may conte with that

A decision v as taken not to red«v«lop premises in Bndgewater and a tenant has been found which is now produmng rental mcome.

although a new lease is to be granted to a nev tenant m January 2023

Th hort t rm plans al o in«Iud rcncsl r v mws at two prop rti ~ and a Ica mncwal at another Thcrc ar urmntly no voids

Structure, governance and management:

Gov«ruing document

Tire chanty is controged by its governing document, a deed of trust. and constitutes a hnuted company, )united by guarantee. as defined

by the Compames Act 20tl6

The Trustees who are also the directors for the purpose of compaiiy law, and who set»«d dunng the year and ua to tire date of signature of
the fiiiancial statenients were

hl . 3 K uckcy

Ms C M Thomm

Mr )3 M I- Lonmer

Mr A I Cuss(
(Appointed 4 No«eath«r 2021)

R«cruliment aod appolntm«nt uf ne» irust«es

Currently the chanty is run by four trustees It is not envisaged that tins amount ivig be mcreased in the shorr tenn but agowtng for age

and retirement, this is an area that the tnistees wig revieiv over the mednim tenn



THE GKRRILK ROSE ANIMAL TRUST

TRUSTEES' REPORT (VJCLUDVJG DIRECTORS' REPORT) (CO(s)TVJUED)

FOR THE YEAR ENDED 5 APRIL 2JJ22

Or snlsatloaal structure
Thc role ol'thc truvtcm is split into Ihrcc ilivlmctivc an:ai Mr A J Cumck rlcal ~ with Ihi: ilay lo rlay managcmc ~I of thc businiwv including

Ih hnan al Jutim for thc banty and ii r iponi bl For Ihc pntp rtim Mr I Knu k y iv r vponiibt Ior a ic sing and sppro ng any

apphcationv for grants trom chantiiw Mr. C Thomav alvo avvivt ~ when i:valuatmg funding rrvtuciti

Committcc mcctmgi arr: held rtuartcrly with onc being thc annual gcncral mrctm . Thiwc arc gr:ncrally atti:nrlcrl by ag truvtcin along with

thc accountankn financial advimm and when nccc, vary property professionals, should advice ko roturrcd from them.

Thc Truvtccs' rcport wnv approviH by Ihc Board ol'Truvtimv.

Hrs J Knuckev

Ttlrstee

23 December 2022

-3-



THE GKRRICK ROSE ANIMAL TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRL)STEES OF THE GERRICK ROSE ANIMAL TRL)ST

I report to the Trustees or my exammation of the inanm a( statements of The Dernck Rose Amma) Trust (the ('banty) for the year ended 5

Apn I 2022.

This report is made solely to the Chanty's Trusteex as a body m accordan e with section 154 of the Chantim Act 2011 My mdependent

examinerq work has been undertaken so that I might state to the Chantyq Tnistees those manem I am required to state to them in an

independent examiner's rcpon and for no other purpom To Ihe lullest extent permitted by law. I du not accept or assume re ponsibihly Iu

anyone other Ihan Ihc Chan ty thc Charilyq mcmbcn, uv u body and Ihc Chan ty's Trust tw as a body, lor my mdcpcndcnl cxammcr's work,

Iiir Ihiv n purl, or I'or Ihc opm«inv I hut c (orna tnt

Responsibilities and basis of report
As thc Trustccs uf thc Chsnty (and also its dinxtur. fiir thc purpostw of company law) yuu ai'c i'cspoiisilllc filr thc preparation of thc

finuncml stutcmcnts m ac urilancc with thc rcquircmcntv of thc Compamc Act 006 (thc 00t' Act)

llavmg satisfied myself that thc Rnanciul vtatcmcnts of Ihc Chanty arc nut r quirccd to bc audited under Pan I(i of Ihc 2006 Act and arc

cltbnblc Rir indcpcnilcnt cxummation, I mporl m rcsptmt of my examination of Ihc Chanly*s financial slatcmcnts unmix) out under sccuon

145 of Ihc Chanlic Acl 2011 (Ihc 2011.Act). In carrymg out my cxaminauon I have le)lowed all lhc apphcabl Directions Even by Ihc

Chanty Commission under sectmn 145(5)(b) of thc 2011 Act.

iodcpcndcnt cxamlncr's statcmcot

I hate completed my examination. I continn that no matters have come to my attention m connection v ith the examination giving me

muse to believe that in ary matenal respect:

accounong records v ere not kept i ~ respect of the Chanty s required by section 386 of the 2006 Act. or

2 the tinancial statements do not accord with those records, or

3 the flume at stut c tv do otco ply w th the accou t g cqu c c tsofsretou 316ofthc2006 Act othe thimuuy cqu c c t

that the accounts give a true anc fair view which is nnt a maner considered as part of an mdependent exammation, or

4 the financial statements have not been prepared m accordance with the methods and prmciples of the Statement of Re ommended

Practice for accounung and reportmg by chanties apphcable to cherries prepanng their accounts m accordance with tie Fmancial

Reporting Standard applicable m the ~ K and Republic nf lrelanil (FRS 102)

I have nn concerns and have come across nn other matters m connection vnth the exammation to which attention choulil be ilrawn m this

reporr m order to enable a proper understanding o the finanmal statements to be reached.

I.in % Chalmers FCA

Phillips Fnth LLP

9 Tregame Terrace

St Austell

Cornv, all

PL25 4DD

Dated 28 December 2022



THE GKRRILK ROSE ANIMAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 21722

Uortutrlcted Unrestricted

income froroi

Notes

fund»

2022

funds

2021

Charitable activities 2 224,468 22o, t94

Expenditure un:

~patvm tunds

Investment maiiagemeiit 79,630 123, 101

Charitable activities 64, 146 87,1123

Total expenditure 143,776 210, 124

Net gatnsglossesf on tnvestments 6 163,511 171,217

Net incomlog resources 244, 203 187,787

Other recogalsed galas sod losses

Revaluation of tangible tixed as ets

Net movemeot ia funds

I23,735)

220,468 187,787

luiid balances at 6 Apnl 2021 3, 154,766 2,966,978

Fund balances at 5 April 2022 3 37S 733 3 1(4 76S

Thc vtatcmcnt of financiul activities includes all gams anil lovmv rccc niscd m thc year

All ncom and c p nd t r dcn c from onunmnu actm t c

Thi: slalcmcnl ol linanmal activities also comphc uith thc rc9uircmcnls for un mcomc and cxpcndilurc account under lhc Compamc Acl

2006



THE GKRRICK ROSE ANIMAL TRUST

BALA(s(CE SHEET

4SA T 5 APRIL 2022

~utes

2022 2021

Fired assets

Tangtble assets

Inscslmcnt pm(semen

Inscstmcnts

8

9

10

172.016
'2.840.010

776,013

19),625

2,700,537

757, 127

Current assets

13chtors

Cash at bank and m hand

38,498

135,9(s9

3,788.029

28,641

174,871

3,644,289

Crtsliton t amounts faging duc within onc year
12

174,467

(150,827)

153,512

t 147,341)

Net current assets 23.610 6, 171

Total assets less current UabiUties 3,811,669 3,650,460

Credltorst amounts faglng due after more than
one year (436,436) (495,6')5)

'let assets 3,375,233 3, 154,765

Incume funds

Unrcstnctcd tunds 15 3,375.233 3, 154,765

3,375,233 3, 154,765



THE GKRRICK ROSE ANIMAL TRUST

BALAIqCE SHEET (COIYTIIsII3ED)

4$4T54PTIIL 2022

Tire chantable company is entitled to the eaemption from the audit requirement contamed m section 477 of the Compames Act 20tl6, for

the year ended 5 Apnl 2022

The directors acknowledge their responsibilities for complyiiig with the requirements of the Compaines Act 2006 with respect to

accountmg records and the preparauon of financial statemeiits

The members have not required the company to obtani an audit of its financial statements for the year m question m accordance with

section 476

Thcwc tlnancral statcmcnu have bccn prcparcd m accorduncc isith thc priiwsions uppllcablc to compamca sublcct to thc small compamcs

I'egl lilt:.

Thc Imancial statcmcnts acre approved by thc Trustms on 20 Dcmcmbcr 2022

Mrs J Knnickey

Trustee

Company rcgistratiun number 07950932



THE GKRRICK ROSE ANIMAL TRUST

It(OTES TO THE Flit(A(v(CIAL STATEMEIv(TS

FOR THE YEAR ENDED 5 APRIL 2022

1 Accounting policies

Char(ty information

7he Gernck Rose Annnal Trust is a pnvate company linnted by guarantee mcorporated m England and (pales The registered

office is Umt I A, Haxter )Eood Chase, Tamertnn Road. Plymouth, Oevon, PL6 7FR

1.1 Accounting convention

7hc Iinaneial tat m nt of th hantabl ompan ha c bc n pr pared n ae ordancc Ih Ih Companm A t 2006. FRF 1tl2 "Thc

Fmanmal Rcporlmg Slundard upphcablc in Ihc L'K and Rcpubhc of ireland*' (**FRS 102**)and thc Charilicw SORP "Accountmg anil

R pomng by Chantics Slutcmcnl of Rccomnmnilcil Practice apphcabl to chanticw prcpanng their accounts m accordance with Ihc

Fmancial Rcporlmg Standard upphcablc in Ihc L'K and Rcpubhc of ireland (FRS 102)" (cflcctivc I January 2019) Thc Chanty is a

Pubhc Bcnciit Entity av define) by FRS 102

7hc Chanty hus taken advantage of thc provisions m thc SORP for chanticv not to prcparc a Statcmcnt ui Cash Flows.

7he financial statements are prepared m sterhng, which is the functmnal currency of the Ch nty. Monetary amounts m these

finanmal statements are rnunded to the nearest f

7hc financial statcmcnt ~ have bccn pn:parol under thc hivton«al cost convention, muihficd to mcluilc thc rcvaluatior of trcchold

propcrtics anil to mcludc mvcvtmcnt propcrticw anil ccnam finanmal mstrumcnt. at fair value. Thc prmcipal accountmg pohctcw

adopted are set out below.

1.2 Going concern

At tbe time of approvmg the tinancisl statements, the Trustees have a reasonable expectation that the Chanty has adequate

resources to contmue m operational existence for the foresemb(e hi ure Thus the Tnistees continue to adopt the gomg concern

basis of accountmg in prepanng the financial statements

(3 CbaAtabte funds

Onrestncted funds are availabla for use at ttie discretion of the True ees in furttierance of ttieir chantable obiectives

Rcstnctcd funiLv arc sub)cct to vpcmfic conditions by dunno as to how they may bc used. Thc purposes nd uvm of thc rcvtnctcd

funds arc sct out m thc notes to thc financial vtatcmcnts.

Endowment fund are subiect to specttic condiuons by donors that the capital must be mauitained by the('banty

1.4 Incume

Incomi: is rccogniicil wh n thc Chanty iv 1 gagy nlitlicd lo it aller any pi:rliirmancc condinons have bc n mck thc anxiuntv can bi:

measured reliably. and it is probable that income wig be received

('avh dimations arc rcxu mand on rcccipt Other ilonationv arc recognised unco Ihc Chanty hav bccn nutificd of thc donation. unle v

pcrtol rlaiicc coiiilitioiis I'equi i'i deferral iif tlic aitioniit. Iilciimc tiix icciiv cl at lc Iii I'clatioii tii iluiiiitiiiiis I'cccivcil uiiiltv Gift Aiil ill'

dccxkv ot covenant iv rccogmvcxt at thc tmic of thc donution.

Legacies are recobnnsed on rea:tpt or otherwise if the Chanty has been notified of an impendmg distnbuuon, the amount is knoun.

and rcccipt iv cx(acted. (f thc anmunt i ~ no knoust, thc legacy iv trcatcd as a contmgcnt evict.



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENLyELy 5 APRIL 21222

I Accounting policies (Continued)

1.5 Bxpenditure

Cxpcnditurc is rcco mixed once there iv a lc al or constructive obli ation to tean. fcr economic bi ncfit to a thiril party, it ii probable

that a 'ransfcr of ixonomic bcncfitv will bc rcquircd m scttlcmcnt, anil thc anmunt of thc obh(mtion can bc mcavun 4 rchably.

Fxpenditure iv classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, mcludmg

support coin m ol wi m undertakmg each actwity Direct coin attnbutable to imgle acti ity are allocateil ihrectly to that

activity Shared costs which contnbute to more than one activity and support co~ts which are not attributable to a ample activity are

apporuoned between those activities on a basis consistent with the use of resour es Central staff costs are allocated on the basis of
tnne spent, and depreciation cliarges are allocated on tlw portion of the asset*s me

1.6 Tangible fixed assets

Tangible fixed assets are mitially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

impaimient losses

Deprematiori is recogrnsed so as to wnte eff the cost or valuauon of assets less their residual values over their useful hves ori the

followmg bases

Frcchold buildmgi

Fixtures and fittmgv

Computer equipmeiit

2% pcr annum on Ihc straight linc method

20 r per annum on the stemght hne methml

20V per antrum on the straight hne method

The gam or loss ansing on the disposal of an asset is detenmned as the ditTeretice between the sale proceeds and the carrying value

of the asset, arid is recoginsed in& the statement of financial activitie.

1.7 Invtutmcnt propcrtics

Inicvtvtcnt property. whit h i ~ property held tu curn rental ~ anil/ur fur wapital appnmation, is mitiagy rci obmivcd at cost, which

mcluckw thc purchase cost and any dirixtly attnbutablc cxpcnditurc. Subscqucntly it is mcmurrxl at fair value at thc r piirting cnd

ilute. Thc surplus i r deficit on n:vuluatiim u rrcogmvcil m thc itatmncnt ot finanmal acnvitiiw,

I esi e Imuiw I e. iu»to( iulleit u ul'I eelwldp utwne. »I il eleiu de vmno e v I dp Ie Im yag em e Is.

All m estment properhe are helil at fair v lue at the balance sheet date.

I.g Fixed asset investments

Invest ncnts relate to a hvtcil sharc porttoho held by thc chanty at fair value. Thcvc mvcvtnxnt ~ arc with n cquitics and fixed

utc i tsccu tet h ch it dcdo quoted publ c Acts. Avscti Icv dpu eh six i ccog scdat the d tco(t dc t

transaction value

1.9 Cash and cash equivalents

Cash and cuih cquivalcnts mcluilc msh in hand, deposits held at cag with bankx oth r short Icmi liquid invcvtmcnti with onbnnal

matunti i o(thrcc munths or leis anil bank mi:rdragi Bank ovcrdra(ti arc ihown withm lx rrowmgi m current habditiiw

1.10 Taxation

The chanty is exempt from corporation tax on its chanmble activities
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENL3EL3 5 APRIL 2022

2 Charitable activities

2022

f
2021

f

Rent received

Dividends and mterest

Insurance rectiarged

Other mcnme

196,828

14,448

13,192

198,682

14,580

11,331

1,931

224, 468 226,694

3 Raising funds

2022 2021

f

Portfolio management fees

Property managerrent fees

Property insumnce

Prop rty repair

Property legal and professional fret

8,257

33 237

14 440

20.248

3,448

7,623

44, 173

12,777

38,528

79.63U 123, 1UI

-10-



THE GKRRICK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTIN LIED)

FOR THE YEAR ENL)EL) 5 APRIL 2022

4 Charitable activities

2022

f
21121

Donations

Rates and water

Insunmce

Light and heat

7elephone and mtemet

Advvnismg

Sundry cxpcnmv

7ravel and sub istence

Service charges

Comptter expenses

36,256

133

1,605

I, 70

4,473

139

1,490

976
216

45,295

(215)
1,420

1,672

3,732

150

573

726

1,398

67

46,658 54, 818

Share of support costs (see note 5)

Share of got ernan e costs (see note 5)

10,988

6,500

21,755

10,450

64, 146 87,023

5 Support snd governance costs

Support costs Governance

costs

Total

2022 Support costs Governance

cnsts

Total

2021

Bank charges

Depre iation of tangible tixed

assets

Bank loan mterest

(4.126)

15,070
(4, 126)

15,070

1,408

3 554

16,793

1,408

3,554

16,793

Accountancy fees

Independent exammation

5,50t)

1.000

9,450

1,000

9,450

1,0t)0

10,98ft 6,500 17,488 21,755 10.450 37,205

Analysed benveeii

(.'hantable activities 10,988 17.488 21.755 10.450 32,205

-11



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

6 iqct gains/(losses) on invcstmcnts

Unrestricted Unrestricted

funds fuads

2022 2021

Unrealised gam (loss) on revaluation of mcecttnent propeny

Uiirealised gains(loss) on revaluation of investments

Rmchscd gain, (lose) on sale of invectments

139,463

14.640

9.408

130,127

41,(190

I( 3,5 I I 171,217

7 Taxation

Thc Gcrnck Rotc Annnal Trust ic a registered Charity and i ~ thus cxcmpt from tax on mcomc und gams fullmg withm section 505

of thc Taxes Act 1988 iir s256 of thc Taxation of f'hargmblc Gams Act 1992 to thc cxtcnt that those arc applied to itc chantablc

oblects, )to tax charges have amen m the Chanty. There wac no UK Corporation Tax payable by The Gerrmk Rose Ammal Trust

m either penod.

8 Tangible fixed meets

I'reebuld

buildings

fixtures sad
fittings

Computer

equipment

3 ot»l

Cost

At I Apnl 2021

Revaluation

193.735

(23,735)

984 7,492 202, 211

(23,73()

At 5 Apnl 2022 170,0NI 9fi4 7,492 178,476

Depreciation and Irupalrment

At 6 Apnl 2021

Deprenation ciiarged m the year

394
148

5, 143

775

5,537

qc3

At 5 Apnl 022 5,9111

Cart3(ng amount

At 5 Apnl 2022

At 5 Apnl 021

170,0NI

188,686

1574

2,349

172,(116

191,625

-12-



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTIN LIED)

FOR THE YEAR ENLTELT 5 APRIL 21122

9 Invtutmcnt property

2022

f
Fair ialue

At 6 Apnl 2021

Rcvaluatiunv

2,700,537

139H63

At 5 Apnl 2022 2,840,0110

Mr Bnan Biittmg FRICS im bchalt ot Miller C'ommcrcial Valuer, Ltil, corned out rcvaluuticns on ag commcrmal trmholil

firopcitlcs III 2022. Till: Illill'ki:t valclw of tilcsc pl'ofii:itic on thc dates of valuation werc ilccmcd to bc.

Condcr Quay Besmear Park - 51,000,000
Huxley Close - f820,000
13mt 21, Bell Close - 6360.000

In 2013, former property management company May. IV hetter and Qrose

cerned

out revaluations on tire residential properties The

fair value of these properties on this date v, as deemed to be f300,000 The Trustees behave this represents their currerit market

value at the balance sheet date

10 Fixed asset Investments

Listed investments

Cost or valuation

At 6 Apnl 2021

Adilitiimv

Valuation change

Disposals

752 I I7

15,509

14,640

(6.263)

At 5 Apnl 2022 776,013

Carrying amount

At 05 April 2022 776,013

At 05 April 2021 752, 127

11 Dehtnrs

Amounts falling duc within une year:

2022 2021

Trade debtors

tstber debtom

Prepayments and scented income

18,360
10.000

10.138

8,817

10,971

8,853

38,498 28,641

-13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENLZELZ 5 APRIL 21322

12 Crcditorst amounts falling dac within one scar

~otes

2022 2021

f

Bank loans

0th r taxation and social sccunty

Trade crcditom

Oilier rediiur.

Accruals arid deferred income

14 67.760

7.135

2,467

20, 175

53.202

79,1179

1,963

20, 175

46, 124

150.027 147,341

Income relatmg to rent. tnsumnce and service charges received in advance has been deferred to the folloxing penod Deferred

income for the year ended 5 Apnl 2022 totals 651.157 (2021: 642 573)

13 Credltorsi amounts falling dae after more than one year

fto tea

2022 2 IIZ I

Bank liranx 14 436.436 495,ti95

14 Loans and overdrafts

2022 2021

Bank loam 574, 774

Payable withi ~ one vear

Payable ager onc year

67.760

436.436

79,079

495,ti95

National 'tgestminster Bank PLG.
'

have tiled charge vnth t.'ompanies House. the particulars of which uiclude fixed charges and

negative pledges, which are secured over the fogoivmg properties-

Land at Huxley Close. Plympton. Plymouth, PL7 43~
Property at 775 Harrow Road, Brembley, London. HAG ZLty

Property at Condor Quay, East Quay, Bndgewater. Somemet, TA6 4DB

- 14-



THE GKRRILK ROSE ANIMAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

15 Analvsis of nct assets bctwccn funds

Linrestrlcted

funds

2022

Unrestricted
funds

2021

Fund balances at 5 Apnl 2022 nre repro ented by.

Tangible assets

Investment properties

In vevtstencs

Current assets/(ltabgtttcs)

Long term liabihtiev

172,016

,g4U. NIU

776.013

23,640

(436,436)

191,625

2, 7N1, 537

752, 127

6, 171

(495A95)

3.375.233 3, 154,765

Included witlnn unrestncted funds are revaluations on freehold and mvestment propenies totallmg L)15 72tt

16 Related party transactions

Mr A 4 Cmack

A Partner of Gill Akavter LLP
A director and shareholder m AJC Legal and Consultancy Ltd, sharmg a 100% shareholdmg with his v, ife Mm L Cusack

Gill Akaster LLP

The Gemck Rose Annnal Trust received legal and profe sional services from Gill Akaster LLP dunng the year totallmg 61,125

(2021.6075) The balance owed to Gill Akaster LLP at 5 Apnl 2022 was fNil (2021 6~ ill.

AJC Le al and Consultanc Ltd

Dunng the year, Tlie Gernck Rose Animal Trust received property management services tote(brig 630,667 (2U21 636,UUU), and

provided rental services totalling 62,500 (2U21 6~ il) The total balance owed to AJC Legal and Consultancy Ltd at 5 Apn(2022
was 6300 (202( INil)
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The Gerrick Rose Animal Trust 
 
Report of the Trustees 

For The Year Ended 5 April 2021 
 
 
The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with  
the financial statements of the charity for the year ended 5 April 2021. The trustees have adopted the provisions of  
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their  
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)  
(effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 
For the benefit of the public to relieve the suffering of animals in need of care and attention, in particular but not 

exclusively in Devon and Cornwall, by providing grants, donations, funding and any other form of support as the trustees may 
from time to time determine. 

The trustees have referred to the guidance contained in the Charity Commission's general guidance on public benefit when 

reviewing aims and objectives and in planning the future objectives. 

ACHIEVEMENT AND PERFORMANCE 
Charitable activities 
The trust has continued to improve and maintain the properties within the Huxley Close site as part of its routine each year. 
The trust also agreed to realign the existing portfolio and as such, agreed to sell two properties in the year.  The trust has 
continued to generate high levels of income during the year which has resulted in the trust being able to make donations to 
charities with similar aims and objectives. 
 
Donations totalling £45,295 (2020: £10,095) were made during the year to The Brook Hospital, RSPCA, Hillside Animal 
Sanctuary, Dartmoor Zoo, HART Wildlife Rescue, Battersea Dogs & Cats Home, Blue Cross, Bristol Animal Rescue 
Centre, Maris Animal Shelter, Newquay Zoo, People 4 Ponies, Sally Cat Rescue, South West Environment, St Petrocs, The 
Flicka Foundation and The Mayhew Home. 

2020 saw the start of a global pandemic from coronavirus Covid-19. Through careful management the property portfolio has 
been largely unaffected by the global pandemic. The majority of our tenants have continued to pay the rent on time and as 

a consequence the charity has only been affected in a minor way. 

Two tenants, BetFred who are a national chain of bookmakers had to close their operations. Rental arrears accrued but a 
payment plan was put into place which has been adhered to and it is hoped that the arrears will be brought up to date by the 
end of the second quarter in 2021. Safety Lifting Gear, who supply protective equipment used in the building industry 
through a chain of about 15 outlets, opened a Plymouth branch in one of our properties at the start of the pandemic. 
Betfred entered into a payment plan and it is hoped that the arrears will be brought up-to-date by the end of the first quarter 
in 2022.  Safety Lifting Gear are now up to date. 

Overall and in the circumstances the Trustees believe that the rental income stream has held up stronger than was 
initially expected and whilst there are currently arrears they are of a minor nature. A void property in Bridgwater is now let 
which will increase the charity’s income. 

Overall the property portfolio has only marginally been affected by the Covid 19 pandemic which is an excellent result for 
the Trust as a whole and it is hoped that donations will move back to an enhanced level in the coming year although this 
year a decision was taken to reduce donations in view of the uncertainty caused by the pandemic. 
 
Investment performance 
The trustees have invested funds in a managed share portfolio which is held at market value in these accounts.  The  
trustees have considered risk levels and concluded that the investments are medium risk but are sufficient for the needs  
of the charity and generate an adequate return. In the current year there were realised gains of £41,090 on investment  
assets (2020: £1,432). 

Investment properties 
Rents received in respect of the properties held totalled £226,695 in the year (2020: £209,767). 

The total gain on investments of both shares and properties in year was £41,090 (2020: £1,432). 
 
FINANCIAL REVIEW 
Financial position 
The net income for the year was £57,660 (2020: £10) and net movement in unrestricted funds was an increase of 
£187,787 (2020: decreased £89,654). 
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The Gerrick Rose Animal Trust 
 
Report of the Trustees 

For The Year Ended 5 April 2021 
 

FINANCIAL REVIEW 
Principal funding sources 
The charity's income is predominantly made up of rental income from its portfolio. 

The charity's main expenditure includes the management of the investment properties and donations to animal charities in 

line with their objectives and aims. 

Reserves policy 
The Trustees have established a policy whereby the unrestricted funds not committed or invested in tangible fixed assets 
('the free reserves') held by the charity should be 12 months of the resources expended. 
 
At this level, the management committee feel that they would be able to continue the current activities of the charity in the 
event of a significant drop in funding.  The majority of funding comes from rental of various properties, and the Trustees 
feel that the risk that all income ceased would be unlikely and therefore is able to service it's liabilities and the level of 
reserves is sufficient to enable continuation of the charitable activities. Any excess funds held at the year end will be used 
for future property improvements and donations to other charities. 
 
FUTURE PLANS 
Having acquired significant amounts of commercial letting property the charity plan to continue to the trend shown in recent 
years and make a number of grants available to animal charities with similar objects. 
 
The trustees plan a period of consolidation in order to reduce the loan to value ratio of its borrowings on the commercial 
properties. The trustees also aim to merge and reduce some of their loan balances. Cash reserves are generated in line with 
the reserves policies in place which the trustees expect to make further grants available. 
 
There is no intention at present to increase the property portfolio partly because of the fact that commercial property 
particularly in respect of the smaller units is seen as a safe investment that has driven prices to a high level and couple with 
the fact that there is uncertainty within the job market the Trustees believe that it is better to focus on what we currently 
have rather than taking on additional property and the problems that may come with that. 
 
A decision was taken not to redevelop premises in Bridgewater and a tenant  has been found which is now producing rental 
income. 
 
The short term plans also include rental reviews at three properties and a lease renewal at another. There are currently  
no voids. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by 
guarantee, as defined by the Companies Act 2006. 
 
Recruitment and appointment of new trustees 
Currently the charity is run by three trustees. It is not envisaged that this amount will be increased in the short term but 

allowing for age and retirement, this is an area that the trustees will review over the medium term. 

Organisational structure 
The role of the trustees is split into three distinctive areas. Mr A J Cusack deals with the day to day management of the  
business and the financial duties for the charity and is responsible for the properties. Mrs J Knuckey is responsible for  
assessing and approving any applications for grants from charities. Mrs C Thomas also assists when evaluating funding  
requests. 

Committee meetings are held quarterly with one being the annual general meeting. These are generally attended by all 

trustees along with the accountants, financial advisors and when necessary property professionals, should advice be 
required from them. 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Company number 
07950932 (England and Wales) 
 
Registered Charity number 
1146252 
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The Gerrick Rose Animal Trust 
 
Report of the Trustees 

For The Year Ended 5 April 2021 
 
Registered office 
Unit A1 Haxter Wood Chase 
Tamerton Road 
Plymouth 
Devon 
PL6 7FR 
 
Trustees 
A J Cusack 
Ms J C Knuckey  
Ms C M Thomas 
 
Company Secretary 
A J Cusack 
 
Independent Examiner 
Phillips Frith LLP 
9 Tregarne Terrace  
St Austell 
Cornwall  
PL25 4DD 

Solicitors 
Foot Anstey 
Salt Quay House 
4 North Easy Quay  
Sutton Harbour  
Plymouth 
Devon 
PL4 0BN 
 
Advisers 
Gill Akaster 
25 Lockyer Street  
Plymouth 
Devon 
PL1 2QW 
 

The trustees have complied with their duty in section 17(5) of the 2011 Charities Act to have due regard to  guidance  

published by the Charity Commission. This report is prepared in accordance with the small company regime (Section 
419(2) of the Companies Act 2006). 

Approved by order of the board of trustees on .............................................  and signed on its behalf by: 
 
 
 
 

J C Knuckey - Trustee 
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Independent Examiner's Report to the Trustees of  
 The Gerrick Rose Animal Trust 

 
Independent examiner's report to the trustees of The Gerrick Rose Animal Trust ('the Company') 
I report to the charity trustees on my examination of the accounts of the Company for the year ended 5 April 2021. 

Responsibilities and basis of report 
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible  
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). 
 
Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and 
are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out 
under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions 
given by the Charity Commission under section 145(5) (b) of the 2011 Act. 
 
Independent examiner's statement 
I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe: 
 
1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or  
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any  

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent 

examination; or 
4.  the accounts have not been prepared in accordance with the methods and principles of the Statement of 

Recommended Practice for accounting and reporting by charities (applicable to charities preparing their  
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  
102)). 

 
I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
 
 
Jane C Webb FCCA 

Phillips Frith LLP 
9 Tregarne Terrace  
St Austell 
Cornwall  
PL25 4DD 

Date: .............................................. 
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The Gerrick Rose Animal Trust 
 
Statement of Financial Activities 

(Incorporating an Income and Expenditure Account)  
 For The Year Ended 5 April 2021 

 
5.4.21 5.4.20 

Unrestricted Total 
fund funds 

Notes £ £ 
INCOME AND ENDOWMENTS FROM 
 
Investment income 2 226,694 209,767 
 
EXPENDITURE ON 
Raising funds 3 110,324 106,260 
 
Charitable activities 
Investment properties 48,975 87,943 
Charitable donations 50,825 16,986 
 
 
Total 210,124 211,189 
 
Net gains on investments 41,090 1,432 
 
NET INCOME 57,660 10 
 
 
Other recognised gains/(losses) 
Gains/(losses) on revaluation of fixed assets 130,127 (89,664) 
 
Net movement in funds 187,787 (89,654) 
 
RECONCILIATION OF FUNDS 
 
Total funds brought forward 2,966,978 3,056,632 
 
 
TOTAL FUNDS CARRIED FORWARD 3,154,765 2,966,978 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes form part of these financial statements  
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The Gerrick Rose Animal Trust 
 
Balance Sheet 

5 April 2021 
 

5.4.21 5.4.20 
Unrestricted Total 

fund funds 
Notes £ £ 

FIXED ASSETS 
Tangible assets 6 191,624 194,971 
Investments 
Investments 7 752,127 657,980 
Investment property 8 2,700,537 2,700,537 
 

3,644,288 3,553,488 
 
CURRENT ASSETS 
Debtors 9 34,548 37,329 
Cash at bank 124,871 187,254 
 

159,419 224,583 
 
CREDITORS 
Amounts falling due within one year 10 (153,247) (332,355) 
 
 
NET CURRENT ASSETS 6,172 (107,772) 
 
 
TOTAL ASSETS LESS CURRENT LIABILITIES 3,650,460 3,445,716 
 
CREDITORS 
Amounts falling due after more than one year 11 (495,695) (478,738) 
 
 
NET ASSETS 3,154,765 2,966,978 
 
FUNDS 14 
Unrestricted funds 3,154,765 2,966,978 
 
TOTAL FUNDS 3,154,765 2,966,978 
 
 
The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year 
ended 5 April 2021. 
 
The  members have  not required  the  company to  obtain  an  audit of its  financial  statements for the  year   ende d 
5 April 2021 in accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 
(a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the  

Companies Act 2006 and 
(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as  

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the 

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act 
2006 relating to financial statements, so far as applicable to the charitable company. 

These financial statements have been prepared in accordance with the provisions applicable to charitable  companies 

subject to the small companies regime. 

The   financial   statements   were   approved   by   the   Board   of   Trustees   and   authorised   for   issue    on 
............................................. and were signed on its behalf by: 
 
 
 
 

J C Knuckey - Trustee 

The notes form part of these financial statements  
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The Gerrick Rose Animal Trust 

Notes to the Financial Statements  
For The Year Ended 5 April 2021 

 
1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been  
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement  
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial  
Reporting  Standard  applicable  in  the  UK  and  Republic  of Ireland  (FRS 102)  (effective 1  January 2019)',  
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of  
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost  
convention, with the exception of investments which are included at market value, as modified by the  revaluation  
of certain assets. 
 
The Trustees assess the charity to be operating as a going concern. 
 
Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it is 

probable that the income will be received and the amount can be measured reliably. 

The charity has various sources of income which are recognised in the following ways; 

Rent and insurance income is recognised over the period of service. 

Investment income is recognised at the charity has entitlement to the funds and can be measured reliably. 
 
Other income is recognised when the charity has entitlement to the funds and can be measured reliably, which  is 
usually upon receipt of income. 

Income relating to rent, insurance and service charges paid in advance are deferred to the following  period. 

Deferred income for the year totals £42,573 (2020: £55,258). 
 
Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the  
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and  
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis  and  
has been classified under headings that aggregate all cost related to the category. Where costs cannot  be  
directly attributed to particular headings they have been allocated to activities on a basis consistent with the  use  
of resources. 
 
Support costs have been allocated between governance costs and other support costs. Governance   costs  
comprise all costs involving the public accountability of the charity and its compliance with regulation and  good  
practice. 
 
Tangible fixed assets 
Tangible assets are held at cost less accumulated depreciation. 

Depreciation is charged at the following annual rates in order to write off each asset over its estimated  useful 
economic life. 
 
Freehold property - 2% on cost 
Computer equipment  -  20% on cost  
Fixtures and fittings - 20% on cost 
 
Freehold property relates to the property the charity operates from.  Land is not depreciated. 
 
Investment property 
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes  in fair 
value is recognised in the Statement of Financial Activities. 
 
Investment properties consist of a collection of freehold properties which are let under commercial and  private 
tenancy agreements.   All investment properties are held at fair value at the balance sheet date. 
 
Taxation 
The charity is exempt from corporation tax on its charitable activities. 

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
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The Gerrick Rose Animal Trust 

Notes to the Financial Statements - continued  
 For The Year Ended 5 April 2021 

 
1. ACCOUNTING POLICIES - continued 

Fund accounting 
Restricted funds can only be used for particular restricted purposes within the objects of the charity.   Restrictions 
arise when specified by the donor or when funds are raised for particular restricted purposes. 
 
Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

Investments 
Investments related to listed share portfolio held by the charity at fair value. This is investments in equities  and 
fixed interest securities traded on quoted public markets. Asset sales and purchases are recognised at the  date of 
trade at transaction value. 

 
2. INVESTMENT INCOME 

5.4.21 5.4.20 
£ £ 

Rents received 198,652 186,126 
Dividends and interest 14,580 19,342 
Insurance recharged 11,531 4,299 
Other income 1,931 - 

 
226,694 209,767 

 
 
3. RAISING FUNDS 
 

Investment management costs 
5.4.21 5.4.20 

 £ 
Portfolio management 7,623 8,003 
Property management fees 44,173 38,498 
Property repairs 40,060 36,909 
Property legal and professional fees 18,468 22,850 

 
110,324 106,260 

 
 
4. NET INCOME/(EXPENDITURE) 
 

Net income/(expenditure) is stated after charging/(crediting): 
 

5.4.21 5.4.20 
£ £ 

Depreciation - owned assets 3,553 3,680 
 
 
5. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2021 nor for the year  ended 
5 April 2020. 
 
Trustees' expenses 
 
During the year ended 5 April 2021 expenses were reimbursed to two trustees totalling £681 (2020: £2,805)  for 
travel, subsistence and accommodation costs incurred on behalf of the charity. 
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The Gerrick Rose Animal Trust 

Notes to the Financial Statements - continued  
 For The Year Ended 5 April 2021 

 
6.  TANGIBLE FIXED ASSETS 

Fixtures 
Freehold and Computer 
property fittings equipment Totals 

£ £ £ £ 
COST 
At 6 April 2020 193,735 984 7,286 202,005 
Additions - - 206 206 
 
At 5 April 2021 193,735 984 7,492 202,211 
 
DEPRECIATION 
At 6 April 2020 2,525 197 4,312 7,034 
Charge for year 2,524 197 832 3,553 
 
At 5 April 2021 5,049 394 5,144 10,587 
 
NET BOOK VALUE 
At 5 April 2021 188,686 590 2,348 191,624 
 
At 5 April 2020 191,210 787 2,974 194,971 

 

7.  FIXED ASSET INVESTMENTS 
Listed 

investments  
 £ 

MARKET VALUE 
At 6 April 2020 657,980 
Additions 49,491 
Disposals (85,471) 
Revaluations 130,127 
 
At 5 April 2021 752,127 
 
NET BOOK VALUE 
At 5 April 2021 752,127 
 
At 5 April 2020 657,980 
 

Of the above amount £26,402 is invested in companies registered in Ireland and £8,389 is held in  companies  
registered in Guernsey.  All other investments are held in the UK. The historic cost of the investments  are  
£609,340. 

 

8.  INVESTMENT PROPERTY 
£ 

FAIR VALUE 
At 6 April 2020 
and 5 April 2021 2,700,537 
 
NET BOOK VALUE 
At 5 April 2021 2,700,537 
 
At 5 April 2020 2,700,537 
 

One of the Charity's freehold properties, being 775 Harrow Road, was valued in 2013 by Mrs R E Weller  BSc MBA 
MRICS, of SH Surveyors at a total value of £285,000. Two properties have been valued in 2013   at £300,000 
by the former property management company May, Whetter & Grose.  The Trustees believe this  still represents a 
fair value of the properties. 

Fourteen commercial letting units acquired since 2016 are currently held at cost of £2,115,537 and the  Trustees 

believe this represents their current market value at the balance sheet date. 
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The Gerrick Rose Animal Trust 

Notes to the Financial Statements - continued  
 For The Year Ended 5 April 2021 

 
9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

5.4.21 5.4.20 
£ £ 

Trade debtors 14,724 18,710 
Other debtors 10,000 10,000 
VAT 971 746 
Prepayments 8,853 7,873 

 
34,548 37,329 

 
 
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

5.4.21 5.4.20 
£ £ 

Bank loans and overdrafts (see note 12) 79,079 259,585 
Trade creditors 1,963 1,017 
Other creditors 20,175 13,195 
Accruals and deferred income 52,030 58,558 

 
153,247 332,355 

 
 
11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 

5.4.21 5.4.20 
£ £ 

Bank loans (see note 12) 495,695 478,738 
 
 
12. LOANS 
 

An analysis of the maturity of loans is given below: 
 

5.4.21 5.4.20 
£ £ 

Amounts falling due within one year on demand: 
Bank loans 79,079 259,585 
 
Amounts falling between one and two years: 
Bank loans - 1-2 years 79,079 54,400 
 
Amounts falling due between two and five years: 
Bank loans - 2-5 years 416,616 424,338 

 
 
13. SECURED DEBTS 

The following secured debts are included within creditors: 
 

5.4.21 5.4.20 
£ £ 

Bank loans 574,774 738,323 
 
 
National Westminster bank holds a first legal charge over freehold properties Condor Quay, Bridgwater, TA6  
4DB and 775 Harrow Road, London, HA0 2LW, as well as the land at Huxley Close Plympton, Plymouth PL7  
4JN. 
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The Gerrick Rose Animal Trust 

Notes to the Financial Statements - continued  
 For The Year Ended 5 April 2021 

 
14.  MOVEMENT IN FUNDS 

Net 
movement At 

At 6.4.20 in funds 5.4.21 
£ £ £ 

Unrestricted funds 
General fund 2,966,978 187,787 3,154,765 
 
 
TOTAL FUNDS 2,966,978 187,787 3,154,765 
 
 
Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement 
resources expended losses in funds 

£ £ £ £ 
Unrestricted funds 
General fund 226,694 (210,124) 171,217 187,787 
 
 
TOTAL FUNDS 226,694 (210,124) 171,217 187,787 
 
 
 
Comparatives for movement in funds 
 

Net 
movement At 

At 6.4.19 in funds 5.4.20 
£ £ £ 

Unrestricted funds 
General fund 3,056,632 (89,654) 2,966,978 
 

TOTAL FUNDS 3,056,632 (89,654) 2,966,978 
 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement 
resources expended losses in funds 

£ £ £ £ 
Unrestricted funds 
General fund 209,767 (211,189) (88,232) (89,654) 
 

TOTAL FUNDS 209,767 (211,189) (88,232) (89,654) 
 

A current year 12 months and prior year 12 months combined position is as follows: 

Net 
movement At 

At 6.4.19 in funds 5.4.21 
£ £ £ 

Unrestricted funds 
General fund 3,056,632 98,133 3,154,765 
 

TOTAL FUNDS 3,056,632 98,133 3,154,765 
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The Gerrick Rose Animal Trust 

Notes to the Financial Statements - continued  
 For The Year Ended 5 April 2021 

 
14. MOVEMENT IN FUNDS - continued 
 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are 
as follows: 

Incoming Resources Gains and Movement 
resources expended losses in funds 

£ £ £ £ 
Unrestricted funds 
General fund 436,461 (421,313) 82,985 98,133 

 

TOTAL FUNDS 436,461 (421,313) 82,985 98,133 
 
 
15. RELATED PARTY DISCLOSURES 

Trustee Mr A J Cusack, is a partner of Gill Akaster LLP. The, Gerrick Rose Animal Trust received legal and 
professional services from Gill Akaster during the period totalling £875 (2020: £9,678). At the year end there were 

no amounts owed to Gill Akaster (2020: Nil). 

Mr A J Cusack is also a director and shareholder of AJC Legal & Consultancy Ltd, together with his wife Mrs L 
Cusack.  The Gerrick Rose Trust received property management services from AJC Legal & Consultancy Ltd 
during the period totalling £36,000 (2020: £36,000). At the year end there were no amounts owed to AJC Legal & 
Consultancy Ltd (2020: Nil). 
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The Gerrick Rose Animal Trust 

Detailed Statement of Financial Activities  
 For The Year Ended 5 April 2021 

5.4.21 5.4.20 
£ £ 

 
INCOME AND ENDOWMENTS 
 
Investment income 
Rents received 198,652 186,126 
Dividends and interest 14,580 19,342 
Insurance recharged 11,531 4,299 
Other income 1,931 - 
 

226,694 209,767 
 
Total incoming resources 226,694 209,767 
 
 

 

EXPENDITURE 
 
Investment management costs 
Portfolio management 7,623 8,003 
Property management fees 44,173 38,498 
Property repairs 40,060 36,909 
Property legal and professional fees 18,468 22,850 
 

110,324 106,260 
 
Charitable activities 
Rates and water (215) 1,403 

Insurance 14,197 13,300 
Light and heat   1,672 2,172 
Telephone 3,732                  2,814 
Advertising        150         300 
Sundries      573    1,085 
Donations 45,295 10,095 
Travel and subsistence      726 3,247 
Service charges 1,398                 2,048 
Computer expenses 67 176 
Bad debts - 27,216 
 

67,595 63,856 
 
Support costs 

Management 
Bank charges 1,408 63 
Depreciation of tangible and heritage assets 3,554 3,680 
Bank loan interest 16,793 23,122 

 
21,755 26,865 

 
Governance costs 
Accountancy fees 9,450 8,513 
Legal fees - 5,075 
Independent examination 1,000 620 

 
10,450 14,208 

 
Total resources expended 210,124 211,189 

Net income/(expenditure) before gains and 
losses 16,570 (1,422) 
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The Gerrick Rose Animal Trust 

Detailed Statement of Financial Activities  
 For The Year Ended 5 April 2021 

5.4.21 5.4.20 
£ £ 

Realised recognised gains and losses 
Realised gains/(losses) on fixed asset 
investments 41,090 1,432 
 
Net income 57,660 10 
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