
Treasurer's Report from Sarah Thomas – AGM 21st January 2025

Please see appended Financial Report accounts to 30th September 2024

Notes:

 This year we have seen a decrease in the remaining bank balance 
after expenditure.

 This is largely due to building our new balcony extension & viewing 
area together with the purchase of 6 single skis and 1 double ski. 
We received grant funds for both of these projects but a 
contribution was made from Club funds.   

o 6 Single ski cost - £13395, 1 Double ski - £3962 against a 
grant of £15511

o Total invoices for extension (inc. NT Carpentry, paint, cleaner 
etc) £38795.50 against grant of £20000

 Aside from the above, training costs continue have been our highest
expenditure with the following notes:

o Fontygary pool continue to ignore our requests for regular 
billing and we have not yet paid for April to October 2024. Will
continue to chase before they reopen! 

o Increase in pool hire costs overall (needed to use multiple 
pools through winter 2023/24 due to Cogan closure) 

 As mentioned in last year’s Treasure’s report, there was a payment 
made to The Bear Hotel for our 60th Do last year as the invoice was 
settled after the accounts cut off.

We ended the year with just over £16500 on deposit and £5400 in the 
current account.

Thanks to Gethin who raised £3608.8 through gift aid from HMRC. 

Thanks to Sarah T for the Lloyds Bank match funding of £500.

We received £4335.96 from the Co-Op Community Fund 

Thanks to Geoff Edwards and the Masonic for their donation of £500.

Thanks to Glamorgan Golf Society for £100 and to the Llantwit Line 
Dancing group for £40.

The accounts are to be audited and presented to Charity Commission. 
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Llantwit Major Surf Lifesaving Club

Income and Expenditure Account
For year ended 30th September 2024

2023/2024 2022/2023 2021/2022

Starting balance £35,015.31 £29,375.45 26,743.45£  
Income

Membership subscriptions £15,291.26 £14,759.19 14,224.62£  
Grants & Donations £44,105.77 £5,856.90 2,398.75£    
Fundraising £700.00 £2,048.70 99.79£         
Clothing sales £1,407.71 £4,413.21 2,235.77£    
Training receipts (Pool subs & Camps) £3,030.32 £8,042.06 224.72£       
Competition receipts £5,678.10 £6,835.81 2,629.90£    
Miscellaneous Other Income £2,950.93 £7,350.51 960.20£       

Total Income 108,179.40£   78,681.83£ 49,517.20£ 

Expenditure
Subscription  & Affiliation Fees £2,700.00 £7,325.61 3,228.50£    
Clothing purchases £1,618.10 £4,737.80 2,587.79£    
Training (Pool fees & Camps) £10,650.31 £18,935.50 4,460.75£    
Competition entries £4,876.53 £4,484.00 3,491.00£    
Buildings & Fittings Costs £39,044.68 £2,132.26 766.28£       
Equipment purchased £18,616.38 £2,071.20 1,938.68£    
Insurances £1,339.05 £1,077.29 996.65£       
Trailers £186.09 £0.00 717.81£       
Boat £0.00 £0.00 -£             
Miscellaneous & other expenses £6,868.92 £2,902.86 1,954.29£    

Total Expenditure 85,900.06£     43,666.52£ 20,141.75£ 

Excess of Income/(Expenditure) £22,279.34 £35,015.31 £29,375.45

Balance Sheet
As at 30th September 2024

Assets
Cash in Lloyds Bank current account £2,716.77 £8,340.12 1,334.46£    
Cash in Lloyds Bank savings account £16,629.97 £15,092.69 15,002.76£  
Cash in Nat West current account £2,748.19 £1,464.47 3,020.47£    
Cash in Nat West savings account £184.41 £10,118.03 10,017.76£  

Total Assets £22,279.34 £35,015.31 £29,375.45

Liabilities
Balance B/Fwd 0.00 0.00 0.00

Total Liabilities £0.00 £0.00 £0.00



Misellaneous Income
2023/24 2022/23 2021/22

Bank CR Interest £434.63 £190.20 £8.77
Bank refund (D/D error) £170.00
Sale of equipment £552.04 £40.00
Whitmore Bay coach payment £1,114.24 £1,048.98
Unknown £40.00
Payment error £38.75
Card machine test payment £0.98
Aqua park event payments £650.61 £660.15
BBQ event payments £120.30
Nipper Quasar event £366.44
60th Do £810.02 £5,015.53

TOTAL £2,950.93 £7,350.51 £960.20

Miscellaneous Expenditure 
2023/24 2022/23 2021/22

Medals & Trophies £702.51 £866.35 £432.30
Flowers/Presents/Auditor Fee £39.99
Wreath - remembrance £20.00 £25.00 £25.00
Website £90.00 £180.00
Room hire - presentation night £150.00 £150.00
Sum Up Card Machine £1.00
Refund payment error £38.75
Tattoos £115.83
RAC D/D Error £170.00
My Clubhouse fee £468.00 £384.00
Updates to Life member board £300.80
Aqua Park event £629.00 £675.00
Stripe card payment (refunds) £47.00
Egg hunt costs £201.93
Nipper Quasar £348.00
Sandhopper payment error £60.00
60th Do Expenses £5,021.78 £583.83

TOTAL £6,868.92 £2,902.86 £1,954.29

NOTES
Income - Grants, Donations & Fundraising: -
Gift Aid claim £3,608.81
Lloyds Bank Foundation £500.00
Sports Lottery grant £15,511.00
Big Lottery Building grant £20,000.00
Co-op community award £4,335.96

Expenditure - Equipment, Training costs:-
Single skis £13,395.00
Double Ski £3,962.00
Extension Building costs (NT Carpentry) £38,136.97
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