
















The Parochial Church Council of the Ecclesiastical Parish of St Michael and All Angels' 
Church, Macclesfield 

Trustees' Annual Report (continued) 

Year Ended 31 December 2025 

£191,303 in 2024 to £189,198 in 2025. This was partly due to a slight reduction in the diocesan quota 
(parish share) from £55,245 in 2024 to £51,235 in 2025. 

Within the restricted funds, donations and legacies of £73,437 were lower than 2024 (£84,890) as the 

latter included a higher level of grant income for the building projects. During 2025, the lighting and 

roofworks projects were completed with combined expenditure of £197,871 (2024: £14,638), the main 

factor in the net expenditure on restricted funds of £139,155 (2024: net income of £54,241). This 

expenditure was financed from the designated capital projects fund which forms a part of the Church's 

unrestricted funds. 

The level of reserves is monitored by the PCC on a regular basis. At 31st December 2025 our restricted 

reserves stood at £266,375 (2024: £405,530). Including the designated building fund, the total was 

£283,120 (2024: £539,416). The PCC believe that these funds, plus those anticipated to be raised in 

2026, are sufficient for the works required on the structure and interior to be undertaken. Excluding the 

designated building fund, unrestricted reserves at 31st December 2025 totalled £111,442 (2024: 

£89,680), which comprised nearly 7 months of unrestricted expenditure or over two and a half months 

of total expenditure. The PCC consider this level of reserves to be satisfactory but will continue to 

monitor the position closely. 

Future developments 

Over the past two years, the church has been actively involved in the discussions relating to the future 

development of the Anglican community across Macclesfield. St Michael's has a particular role as the 

town-centre church but the worshipping communities of each church (with their differing approaches to 

worship) need to be sustained and supported. During 2024 the PCC confirmed their acceptance of a 

co-ordinated, sharing approach to the churches' worship, mission and resources, accepting that this 

entails some significant challenges, and this work continued in 2025. The PCC remain committed in 

principle to working in partnership with the other churches that are part of this community, in order to 

grow expertise in mission and ministry, and best focus our activities and buildings to serve the 60,000 

people in the town. 

Signed for and on behalf of the St Michael and All Angels' PCC: 

Laura Mummery 

Trustee 
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Independent Examiner's Report to The Parochial Church Council of the Ecclesiastical 
Parish of St Michael and All Angels' Church, Macclesfield 

Year Ended 31 December 2025 

I report on the accounts for the year ended 31 December 2025 which are set out on pages 11 to 23. 

Respective responsibilities of the PCC and the examiner 

The PCC is responsible for the preparation of the accounts. They consider that an audit is not required 

for this year (under section 144(2) of the Charities Act 2011 (the Act)) and that an independent 

examination is needed. 

It is my responsibility to: 

• examine the accounts (under section 145 of the 2011 Act); 

• follow the procedures laid down in the General Directions given by the Charity Commission (under 

section 145(5)(b) of the 2011 Act); and 

• state whether particular matters have come to my attention. 

Basis of independent examiner's report 

My examination was carried out in accordance with the General Directions given by the Charity 

Commission. An examination includes a review of the accounting records kept by the Charity and a 

comparison of the accounts presented with those records. It also includes consideration of any unusual 

items or disclosures in the accounts, and seeking explanations from you concerning any such matters. 

The procedures undertaken do not provide all the evidence that would be required in an audit, and 

consequently no opinion is given as to whether the accounts present a 'true and fair' view and the report 

is limited to those matters set out in the statement below. 

Independent Examiner's statement 

In the course of my examination, no matter has come to my attention: 

1. which gives me reasonable cause to believe that in any material respect the requirements 

• to keep accounting records in accordance with section 130 of the 2011 Act; and 

• to prepare accounts which accord with the accounting records and comply with the accounting 

requirements of the 2011 Act have not been met; or 

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 

Michael Senior 

Bright Partnership Ltd 

Chartered Accountants 

Suite 1, Armcon Business Park 

London Road South 

Poynton 

SK12 1 LQ 
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The Parochial Church Council of the Ecclesiastical Parish of St Michael and All Angels' Church, Macclesfield 

Balance Sheet 

Year Ended 31 December 2025 

Fixed assets 

Tangible assets 

Investments 

Current assets 

Debtors 

Cash at bank and in hand 

Creditors: amounts falling due within one year 

Net current assets 

Net assets 

Charity Funds 

Restricted 

Unrestricted 

Total charity funds 

Note 

13 

14 

15 

16 

17 

17 

The financial statements were approved and authorised for issue by the PCC on 26th March 2026 

Signed on behalf of the board of trustees: 

Laura Mummery, Trustee 

The notes on pages 14 to 23 form part of these accounts 

2025 

£ 

172,382 

71,862 

244,244 

26,080 

134,135 

160,215 

9,897 

150,318 

394,562 

266,375 

128,187 

394,562 

2024 

£ 

179,897 

73,609 

253,506 

27,965 

370,647 

398,612 

23,022 

375,590 

629,096 

405,530 

223,566 

629,096 
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1 Summary of significant accounting policies (cont.)

(c) Income recognition (continued)
For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the legacy being received.
At this point income is recognised. On occasion legacies will be notified to the charity however it is not possible to
measure the amount expected to be distributed. On these occasions, the legacy is treated as a contingent asset and
disclosed.

Income from trading activities includes income earned from fundraising events and trading activities to raise funds for the
charity. Income is received in exchange for supplying goods and services in order to raise funds and is recognised when
entitlement has occurred.

Income from grants is recognised at fair value when the charity has entitlement after any performance conditions have
been met, it is probable that the income will be received and the amount can be measured reliably. If entitlement is not
met then these amounts are deferred.

Investment income is earned through holding assets for investment purposes. Interest and dividend income is recognised
as the charity's right to receive payment is established.

(d) Expenditure recognition
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
related to the category. Expenditure is recognised where there is a legal or constructive obligation to make payments to
third parties, it is probable that settlement will be required and the amount of the obligation can be measured reliably.

It is classified under the following headings:
- cost of raising funds
- expenditure on charitable activities

The charity is not registered for VAT.  Activity expenditure includes the associated VAT element.

(e) Tangible fixed assets
In accordance with the direction of s10(2)(a) and (c) of the Charities Act 2011, consecrated land and buildings, the Rectory
and church furnishings, which require a faculty for their disposal, are excluded from these accounts. All expenditure on
such items, whether maintenance or for improvement, is written off when it is incurred.

To support its role as a training parish, the PCC has owned a freehold property in which a curate is able to live during their
time within the Team. In 2019 the PCC decided to dispose of the existing property and to purchase a smaller, more
manageable one.  The original property was valued at cost.

The acquisition of a leasehold mews property was completed on 16 October 2020, utilising the proceeds from the earlier
sale. At the date of acquisition, the unexpired lease term is 160 years. The PCC recognises that leasehold properties
should not be held indefinitely and recommends that this ownership be reviewed regularly. The property is to be
depreciated on a straight line basis over fifty years to a residual value of £70,000.

The Parochial Church Council of the Ecclesiastical Parish of St Michael and All Angels' Church, Macclesfield

Notes to the Financial Statements (cont.)

Year Ended 31 December 2025

Other items of equipment costing more than £1,000 are depreciated on a straight line basis over four years. Items costing
less than £1,000 are written off in year of purchase.
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The Parochial Church Council of the Ecclesiastical Parish of St Michael and All Angels' Church, Macclesfield

Notes to the Financial Statements (cont.)

Year Ended 31 December 2025

10 Analysis of Expenditure Staff Other 2025 2024

 £  £  £  £ 

Raising funds 17,046 10,117 27,163 24,526

Charitable activities

Ministry - 66,106 66,106 68,510

Premises 13,815 386,676 400,491 113,246

Administration and support 16,518 8,849 25,367 20,142

Total expenditure 47,379 471,748 519,127 226,424

11 Trustee information

12 Staff information

13 Fixed Assets Leasehold Equipment 2025 2024

£ £ £ £

Cost as at 1 January 2025 184,285 31,386 215,671 215,671

Additions during the year - - - -

Cost as at 31 December 2025 184,285 31,386 215,671 215,671

Depreciation as at 1 January 2025 9,617 26,157 35,774 25,641

Depreciation for the year 2,286 5,229 7,515 10,133

Depreciation as at 31 December 2025 11,903 31,386 43,289 35,774

NBV as at 31 December 2025 172,382 - 172,382 179,897

No trustees receive expenses for their role as a trustee. However, all verifiable expenditure, paid by individuals on behalf of St
Michael's and the Team Ministry, is reimbursed to those individuals. The total reimbursed to individuals who are also trustees
amounted to £1,559 (2024 - £1,847). In addition the parish pays council tax direct to Cheshire East Council on all Clergy
housing.  Council tax amounted to £2,823 (2024 - £2,687).

There are 5 part-time members of staff (2024 - 6). The total remuneration, including employer pension contributions, amounted
to £47,379 (2024 - £40,651).

In August 2016 the PCC adopted the NEST auto-enrolment defined contribution pension scheme. Employer and Employee
contributions are recorded in the SoFA and have been remitted in accordance with the regulations.

The leasehold property is 21 Arbour Mews and is held for such time as St Michael's has another curate. When there is no
curate it is leased out to generate funds for St Michael's. The income is recorded in note 5. The audio visual and streaming
project was completed during 2021 when the cost was added to fixed assets.

Council tax is covered by the tenant when a clergy house is being rented out and is not payable on an empty property during a
vacancy.
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The Parochial Church Council of the Ecclesiastical Parish of St Michael and All Angels' Church, Macclesfield

Notes to the Financial Statements (cont.)

Year Ended 31 December 2025

17 Fund details (cont.)

Restricted Funds (cont.)

St Michael's (cont.)
Building Fund – This is a capital project fund towards the upkeep and improvement of Church buildings and property,
including our heating systems. As well as receiving regular donations this account is used to collate donations for specific
capital projects. Once completed such projects are transferred into the Fixed Asset account.

Special Collections – Collections may be made to raise funds for particular charitable work by third parties; whilst St
Michael's organises the collection the full amount is given to the particular charity.

Bellringers – St Michael’s Bellringers have their own fund to cover day to day disbursements.

Choir – St Michael’s Choir has its own fund to cover day to day disbursements.

Discretionary Fund – This fund is in the discretion of the Rector to support those in need.

Unrestricted Funds

St Michael's 
Designated Fund - The Church Council, being aware of their responsibility for the renovation works highlighted by the
Quinquennial Inspection, together with working on our "Net Zero" Routemap, have designated funds towards those
requirements. These funds have been drawn from the Unrestricted General Reserve and comprise money received by way
of legacy together with amounts returned from the St Michael's element of the Team Fund.

General Fund – This is the general cash fund available for day to day disbursements. 

Building Management – For ease of management we hold a separate bank account for bookings and the running of the
Open Door Café. Money is transferred to the St Michael’s general fund on a regular basis. This account is also included
within unrestricted funds.
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