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THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MAY 2023

The trustees who are also directors of the charity for the purposes of the Compames Act 2006, present their report with the financial
statements of the charity for the year ended 31 May 2023. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reportmg Standard applicable in the LK and Republic of Ireland (FRS 102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and alms for the public benefit
The objectives of the charity are as follows

to promote thc physical education of children and young persons, community participation in healthy
recreation by providing facilities for playing football or other sports capable of improving physical health,

to assist in providing facilities for recreation or other leisure time occupation of persons who have need for
such facilities by reason of age, iniirmity or disablement, poverty or social economic circumstances or 1'or the
public at large m the interests of social welfare,
to advance the education of children and young people and provide opportunities for them to develop their
full capabilities to enable them to become responsible members of society.

Individual schemes are run by Club Community Organisations (CCOs) of member clubs of The National League and

these are grant aided by the charity through donations from The Premier League and The Professional Footballers
Association. In May 2023 both organisations contirmed that they would continue to fund the Trust for a further live
years.

The trustees confirm that they have reviewed the guidance contained in the Charity Commissiong general guidance on

public benefit when reviewing the Trust's aims and objectives and in planning future activities and setting the grant
making policy.

Grautmaklng
The Trust has two objectives: to develop the ability of each club's community organisation (CCO) to plan and deliver a
sustainable programme of activities and to make funding available for those activities. The Trust runs a training and
development programme and invites applications periodically throughout the year To be eligible, a CCO must be
associated with a club that is a member of The National League in the current playing season.

Applications must bc for projects or activities in linc with thc Trust's aims and objcctivcs. If acccptcd by trustccs, thcrc
is a range of funding levels available, depending on the status of the apphcant. These are:

g10,000 —for clubs applying for the first time or who are not currently funded

f.15,000 —club-run projects who have previously received Trust funding and have successfully delivered
the project and for new chanties who have not applied to the Trust before
f20,000 —for cstablishcd charitics funded bcforc, or for a programme run by a CIC that is scparatc to thc
club

g25, 000 for established charities who have achieved a satisfactory standard in assessment of Capability
Code of Practice (CCOP).

Grants arc to a maximum of 75% of thc cligiblc cost, meaning at least 25% must come frotn other sources.

Charities and CCOP
As part of the development of CCOs and to improve their governance, the Trust supports two initiatives: to encourage
clubs to create a separate charity to manage their community programme and to further develop thc governance of those
charities through Capability Code of Practice (CCOP).

In 2022/23 there were 72 clubs in the National League. Of these, 47 had a separate charity or community interest
company managing their programme and Trust fundmg.



THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MAY 2023

OBJECTIVES AND ACTIVITIES

During the year the Trust contmued to work with its sister bodies the Premier League Charitable Fund (PLCF) and the
English Football League Trust (EFL Trust) to develop the governance standard known as CCOP at National League
CCOs who ivere interested in developing their organisation. CCOP helps CCOs work towards improving areas
highlighted by thc Charity Commission as being thc hall marks of a well-run charity:
o Structure
o Governance and the board
o Safeguarding
o Finance
o Pcoplc
o 13ata Protection
o Health & Safety

32 CCOs were working towards CCOP in 2022/23.

Premier League Primary Stars
Since 2016/17 the Trust has worked with the PLCF as part of this flagship grant programme. This is an education
programme that connects learning to the world of sport to enthuse pupils when tackling challenging topics. It is linked to
the national curriculum and the aun is that it is available to as many primary schools m England and Wales as possible.
It uses the appeal of the Premier League and professional football clubs to improve and enhance physical education (PE)
and other curriculum areas, developing skills and values.

Only National League CCOs with charitable status and working toward a satisfactory standard of CCOP are able to

apply to this programme. In 2022/23 fifteen CCOs received grants of either f25,000, f20,000 or E)5,000 depending on
their ability to deliver this complex programme. Each level of funding requires different levels of Kpls. There is a
strong partnership with the PLCF to ensure that the quality of delivery is maintained across all CCOs in the Premier
League and EFL. Tins ensure that programmes can grov, as they improve. A range of support and training opportunities
is available, including coach development in partnership with the FA.

Women and Girls Pilot Programme
ln 2018/19 the Trust worked with the Wembley National Stadium Trust (WNST) to create a programme funding
Women and Girls development at selected CCOs.

gl00, 000 was given by WNST to fund the programme and eleven projects were successfully dehvered, receiving grants
of f67,325. The pandemic led to the project being suspended with a residual amount (aftercosts) of f22,273.

In spring of 2023 the Trust and WNST agreed to run a small grants programme with activities to coincide with the FIFA
Women's WorM Cup. In May 2023 trustccs agrccd to make a contribution and incrcasc thc fund to E32,000, allowing
eight grants of f4,000 to be offered.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Thcsc projects included working with young pcoplc at risk of offending, supporting health initiatives, chccrlcading,
music, dance and other arts activities, encouragmg volunteering, workmg with young people not m employment,
education or trammg (NEETs), helpmg different disability groups to play sport, creating educational initiatives for adults
and children, working with isolated community groupb green projects, healthy eating and lifestyle and working in

partnership with schools to deliver football coachmg and other initiatives.



THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MAY 2023

ACHIEVEMENT AND PERFORMANCE
Investment performance
The chanty does not deliver projects, it mstead makes grants to CCOs to enable them to deliver the projects. To receive
a grant for a project, Kpis must be set by the applicant which must be acceptable to the charity and two of four core
outcomes must be achieved by the prolect.

At both thc half way point and thc cnd of thc project, an asscssmcnt of how thc project has pcrformcd against thcsc
measures must be submitted to the chanty, and if the results are satisfactory then payment of the grant will be made.

Training is given to the CCOs regarding guidance in how to measure the outcomes and what is requued.

FINANCIAL REVIEW
Principal funding sources
The principal funding source is the Professional Footballers Association who have donated f1,200,000. The level of
funding for 2023/24 will also be fl,200,000. Each year f300,000 of the donation has been ring-fenced for the Premier
League Primary Stars grant programme. Both the Premier League and PFA have committed to continue to fund the Trust
until 2028.

Reserves policy
Free reserves at 31 May 2023 amounted to fl, 143,321 (2022 — fI, I65,683). These are held for future grant claims and
support costs in 2023/24 restricted funds. At all times the Trust has an uncommitted reserve of f100,000. Interest will

continue to be received on the cash deposits and the trustees consider there are sutytcient reserves to cover all

expenditure in the coming year.

Going concern
The charity has more than sufficient funds available to meet its committed liabilities and no material uncertainties exist
regarding its ability to continue. The Trustees therefore believe that it is correct to prepare these financial statements on

a gomg concern basis.

Principal risks and uncertainties
The main uncertainty regarding income is in respect of the level of funding to be received each year, which is agreed on
an annual basis. To manage this risk the charity always ensures that it has sufticient monies in the bank account to cover
the full extent of its liabilities under grants made, and new rounds of grant funding will only be made if there are
suAicicnt funds available to cover thcsc in full.

The major risk is in respect of potential fraud in respect of grants paid. This is managed in part by the majority of grants
being made mainly to CCOs. Where grants are made to club based projects these amounts are underwritten by The
National League, who have committed to recoup the money from the clubs and repay it to the charity.

FUTURE PLANS
The charity plans to continue the activities in 2023/24 following the funding pledge as above and to complete the
projects started in previous periods.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its govemmg document, the articles of association, and constitutes a limited company,
limited by guarantee, as deiined by the Companies Act 2006. In the event of the company being wound up the member is

required to contribute an amount not exceeding f.l.

-3-



THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MAY 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Trustees
The chanty is governed by the Trustees who meet four times a year and the meetings are attended by S O'Bnen, the
project manager, who acts in an advisory and reporting capacity only. Each year one third of the Trustees must retire but

they may be reappointed and there must be a minimum of three at all times.

Thc trustccs have bccn sclcctcd for their cxpcricncc in football administration, knowlcdgc of thc bcncficiary clubs and
general business skills, together with their prominence as community figures. N J Perchard and T Angus have also been
appointed as representatives of the major donors to assist with the objectives of the charity being met

Thc charity is looking to further strcngthcn this position by recruiting additional indcpcndcnt Trustccs who can add to
the skills already offered by the current trustees.

Trustees are given training as required, to include training on the assessment of grant applications.

Organisational structure
All decisions are made by the Trustees at their meetings. The administration of the scheme is handled by the project
manager, S O' Brien, who deals directly with each applicant and reports to the Trustees on the proposed prolects and
advises on all payments to be made.

Key manageruent remuneratioa
The remuneration of key management is agreed by the Trustees.

Related parties
Details of related parties and related party transactions are given in note 16 to the financial statements.

Risk management
The trustees have a duty to identify and review the risks to which the chanty is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fi"aud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07877720 (England and Wales)

Registered Charity number
1145603

Registered office
Waterloo House
20 Waterloo Street
Birmingham
B2 5TB

Trustees
Lord Faulkner of Worcester
B R Lee MBE (deceased 12.2.23)
N J Perchard
P G Fairclough
T Angus
J D Pearce



THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MAY 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors
Blackthoms
Chartered Accountants
and Registered Auditors
Admiral House
Waterfront East
Bnerley Hill
West Midlands
DYS IXG

Solicitors
Bates Wells & Braithwaite London LLP, 2-6 Cannon Street, London EC4M 6YH

Bankers
National Westminster Bank pic, Northwich, Cheshire

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of The National League Trust Ltd for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state
of affairs of the charitable company and of the incoming resources and application of resources, including the income and

expenditure, of the chantable cotupany for that penod. In prepanng those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles m the Chanty SORP;
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial
position of thc charitable company and to cnablc them to cnsurc that thc fmancial statcmcnts comply with thc Companies Act 2006.
They are also responsible for safeguardmg the assets of the chantable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware; and

the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and to
establish that the auditors are aware of that information.

AUDITORS
The auditors, Blackthorns, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the hoard of trustees on 19 February 2024 and signed on its behalf by:

I D Pearce —Trustee



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMSERS OF
THE NATIONAL LEAGUE TRUST LTD

Opinion
We have audited the financial statements of The National League Trust Ltd (the 'charitable company') for the year ended 31 May
2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the financial
statements, including a summary of significant accounting policies. The tinancial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

ln our opinion the financial statements:
ive a tnie and Fair view of the state ot' the charitable company's affairs as at 31 May 2023 and of its incoming resources and

application of resources, including its income and expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditmg (UK) (ISAs (UK)) and apphcable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the charitable company i ~ accordance with the ethical requirements that are relevant to
our audit of the financial statements m the UK, uicluding the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sutTicient and

appropriate to provide a basis for our opinion.

Conclusions relating to going concern
ln auditmg the financial statements, we have concluded that the trustees' use of the going concern basis of accountmg in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identitied any material uncertainties relating to events or conditions that,
individually or collectively, may cast signiticant doubt on the charitable company's ability to continue as a going concern for a period
of at least twclvc months from when thc financial statcmcnts arc authonscd for issue.

Our responsibihties and the responsibihties of the trustees with respect to going concern are described in the relevant sections of this
report.

Other information
Thc trustccs arc rcsponsiblc for thc other information. Thc other information comprises thc information included in thc Annual

Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in

our report, we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
wc have pcrformcd, wc conclude that thcrc is a material misstatcmcnt of this other information, v;c arc rcquircd to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opmion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

the Report of the Trustees has been prepared in accordance with apphcable legal requuements.



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMSERS OF
THE NATIONAL LEAGUE TRUST LTD

Matters on which we are required to report by exception
ln the light of the knowledge and understanding of the charitable company and its environment obtamed in the course of the audit, we
have not identified matenal misstatements in the Report of the Trustees.

We have nothmg to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not visited

by us; or
the tinancial statements are not in agreement with the acconnting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received all the intormation and explanations we require for our audit; or
the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a Strategic
Report or in preparing the Report of the Trustees.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation ot'the financial statements and for being satistied that

they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
trustees either intend to liquidate the chantable company or to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the tinancial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. Reasonable
assurance is a high lcvcl of assurance, but is not a guarantcc that an audit conducted in accordance with ISAs (UK) will always dctcct
a material misstatcmcnt when it exists. Misstatcmcnts can arise from fraud or error and arc considcrcd material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable ot detecting megulanties, mcludmg fraud is detailed below:

Based on our understandmg of the company and mdustry we did not identify any risks of non compliance with laws and
regulations that would impact on the company's ability to trade or have a material impact on the financial statements. We
also considered those laws and regulations that have a direct impact on the preparation of the financial statements, such
as the Companies Act 2006 and UK tax legislation. We evaluated management's mcentives and opportumties for
fraudulent manipulation of thc financial statcmcnts (including thc risk of ovcrridc of controls), and dctcrmincd that thc
principal risk was regarding future funding and whether the charity could meet its commitments. Audit procedures
performed included:

discussions with management, including consideration of known or suspected instances of non-comphance
with laws and regulations and fraud;

reviewing correspondence for any issues of non-compliance;
challenging assumptions and)udgements made by management in their significant accounting estimates and
judgements;
review minutes from all board minutes to ensure that all grants are approved and to note any sigmficant
matters that may require adjustment of or disclosure in the financial statements;
testing the commitments in detail to confirm funding levels required;
reviewing funding agreements for any clawback provisions.
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THE NATIONAL LEAGUE TRUST LTD

Thcrc arc inhcrcnt limitations in thc audit proccdurcs dcscribcd above and thc further rcmovcd non-compliance with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we would
become aware of it. Also, the nsk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at wvvw. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.

Fisc of nur report
This report is made solely to the charitable company's members, as a body, m accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibihty to anyone other than the charitable company and the charitable company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Victoria Brassington BA FCA (Senior Statutory Auditor)
for and on behalf of Blackthorns
Chartered Accountants
and Registered Auditors
Admiral House
Waterfront East
Bnerley Hill

West Midlands
DY5 I XG

20 February 2024



THE NATIONAL LEAGUE TRUST LTD

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 MAY 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

Unrestricted Restricted
fund funds

f

1,209,724

31.5.23
Total
fuads

1,209,724

31.5.22
Total
funds

f

1,200,000

Invcstmcnt income

Total
7420 420

1217244 121'144 L21Hl449

EXPENDITURE ON
Charitable activities
Grants to Club Community Organisations (CCOs)

Management
Governance

1,124,632
5,755
6,879

I, 124,632
5,755
6,879

951,280
62,745

8,286

Other
Total

Itl2 240 Itlf 24tl 36 587
1 239 506 1 239 506 Itl58 898

NE'I' INI'OMk/(EXPFNDI'I'URF) (22,362) (22,362) 141,551

RECONCILIATION OF FUNDS
Total funds brought forivard 1,165,683 1,165,683 1,024, 132

TOTAL FUNDS CARRIED FORWARD 1141 321 114' 321 1165 683

The notes form part of these financial statements



THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

BALANCE SHEET
31 MAY 2023

Notes

Unrestricted
fund

Restricted
funds

31.5.23
Total
funds

31.5.22
Total
funds

FIXED ASSETS
Tangtb(e assets 12 412 412 1,117

CURRENT ASSETS
Debtors
Cash at bank

13 460
19tl926tl 1909260 1923882
1,909,260 1,909,260 1,924,342

CREDITORS
Amounts fallmg due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

14

1,143,321 1, 143,321 1,165,683

(766,351) (766,351) (759,776)

1142 909 114" 909 1164566

NET ASSETS
FUNDS
Restricted funds:

Main Cirant Fund
Primary Stars Fund
Women & C3tr(s Development Fund

TOTAL FUNDS

15

893,082
250,239

812,540
330,867
22276

I 143 321 I 165 683
1143 321 1165 683

I 143 321 I I ~' 321 I 165 683

The notes form part of these financial statements
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THE NATIONAL LEAGUE TRUST LTD (REGISTERED NUMBER: 07877720)

BALANCE SHEET - continued
31 MAY 2023

These financial statements have been prepared in accordance with the provisions applicable to chantable companies subject to the
small companies rcgimc.

The financial statements were approved by the Board of Trustees and authorised for issue on 19 February 2024 and were signed on its

behalf by:

J D Pcarcc —Trustcc

N J Perchard —Trustee

The notes form part of these financial statements



THE NATIONAL LEAGUE TRUST LTD

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MAY 2023

Notes
31.5.23 31.5.22

Cash flows from operating activities
Cash generated from operations I

Net cash (used tn)/provtded by operattng activittes

22 042~22 0427
137 659
137,659

Cash flows from investing activities
Interest received
Net cash provided by investing activities

7 4213

7 420

Change in cash and cash equivalents in
the reporting period
Cash and cash equivalents at the
begianing of the reporting period
Cash and cash equivalents at the end of
the reporting period

(14,622)

1923 NN2

~9 60

138,108

1 7N5 774

»3 9

The notes form part of these financial statements
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MAY 2023

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

31.5.23 31.5.22

Net (expenditure)/income for the reporting period (as per the
Statement of Financial Activities)
Adjustments for:
Depreciation charges
Interest received
Decrease in debtors
Increase/(decrease) in creditors
Net cash (used in)/provided by operations

(22,362) 141,551

704
(449)

705
(7,420)

460
6 575

~22 042) 137 659

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1.6.22 Cash flow At 31.5.23

Net cash
Cash at bank

Total

I 923 882 ~)4 622) I 9t)9 260

, 923 8 ~22) 9 2*0
)923882 ~)4622) )9t)9260

The notes form part of these financial statements
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

1. STATUTORY INFOR)ttIATION

The National League Trust Ltd is a private charitable company, limited by guarantee, registered m England and
Wales. The registered company number is 07877720 The address of the charity's registered oftice is Waterloo
House, 20 Waterloo Street, Birmingham, B2 5TB.

Thc financial statcmcnts arc prcscntcd in Sterling, which is thc functional currency of thc charitable company.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial Reportmg Standard 102 'The Fmancial
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Voluntary income by way of donations are included m full in the Statement of Fmallcial Activities when
receivable

Bank interest is included in the period in which it accrues.

Resources expended
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classitied under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
rcsourccs. Thc charity is not rcgistcrcd for VAT, and cxpcnditurc is analyscd inclusive of VAT whcrc this has
been incurred.

Support costs comprise those costs incurred by the charity in the delivery of its activities and services for its
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an induect
nature to support them.

Governance costs include those costs associated with meeting the constitutional and statutory requirements of the
charity and include the audit fee and costs linked to the strategic management of the charity.

Grants payablc arc payments to third parties in thc furthcrancc of thc charitable objects of thc Trust. Grants arc
accounted for in the year in which they are awarded without condition.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but

not accrued as expenditure.

Cash and cash equivalents
Cash and cash equivalents compnse cash at bank and on hand, demand deposits with banks and other short tenn
highly liquid investments with original maturities of three months or less.

-14-



THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

2. ACCOUNTING POLICIES —continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimattxl useful life.

Fixtures and fittings
Computer equipment

20% on cost
25% on cost

Tangible fixed assets held for the charitable company's own use are stated at cost less depreciation and
accumulated impairment losses. At each balance shcct date, thc charitable company rcvicws thc carrying amount
of its tangible fixed assets to determme whether there is any indication that any items have suffered an

impairment loss. If any such indication exists, the recoverable amount of an asset is estimated in order to
determine the extent of the impairment losses, if any. Where it is not possible to estimate the recoverable amount
of the asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Taxatlon
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restncted puiposes.

ln the year to 31 May 2023 all funds are restricted and the balance on the funds, and further explanation of the
nature and purpose of each fund, are mcluded in the notes to the financial statements.

Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recogmsed at transaction value and subsequently measured at their
settlement value.

Trade and other debtors
Trade and other debtors are recongnised at the settlement amount afier any trade discount offered.

Trade and other creditors
Trade and other creditors arc rccogniscd whcrc thc charity has a prcscnt obligation resulting from a past cvcnt
and the amount due to settle the obligation can be measured or estimated reliably. Creditors are recogmsed at
their settlement amount after allowing for any trade discounts due.

Going concern
No material unccrtaintics exist rclatcd to cvcnts or conditions that may cast doubt upon thc charity's ability to
continue as a gomg concern.
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

3. DONATIONS AND LEGACIES

Donations

31.5.23 31.5.22
f

1209724 12tlOI00

4. INVESTMENT INCOME

Deposit account interest

31.5.23

7 420

31.5.22

449

5. CHARITABLE ACTIVITIES COSTS
Grant

funding of
activities
(see note

6)

Support
costs (see

note 7) Totals

Grants to Club Community
Organisations (CCOs)
Management
Governance

1,124,632 1,124,632
5,755 5,755
* 6 7

I 124 632 12634 I 137 266

6. GRANTS PAYABLE

Grants to Club Community Organisations (CCOs)

31.5.23 31.5.22

1124632 961290

Grants to National League CCOs
Grants withdrawn

Transfer of funds from main grant fund to Women and Girls fund

31.05.2023

1,183,308
(68,400)

9 724
I 124 632

31.05.2022

1,007,242
(55,962)

951 280
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

7. SUPPORT COSTS

Other resources expended
Managcmcnt
Govcmancc

Management

58,040
5,755

63 795

Other
f

44,200

44 200

Governance
costs

f

~6879
6 879

Totals

102,240
5,755

~6879
114 874

Support costs, tncluded in the above, are as follows:
31.5.23 31.5.22

Administration support
Sundries
Public relations and media
costs
Tournaments
Computer and soAware
Vtews monitormg
Depreciation of tangible
tixed assets
Auditors' remuneration
Accountancy and legal fccs

Other
resources
expended

58,040
7,707

1,037
17,942
2,352

14,457

705

102 240

Management

5,755

5 755

Governance

4380
~2499

6 879

Total
activities

63,795
7,707

1,037
17,942
2,352

14,457

s05
4,380

~2499
114 874

Total
activities

62,745
4,699

11,392
6,974
1,970

10,848

704
4,380

~3906
107 618

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated at)er charging/(crediting):

Auditors' remuneration
Depreciation —owned assets

31.5.23

4,380
705

31.5.22

4,380
704
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 May 2023 nor for the year ended 31 May 2022.

Trustees' expeases

Dunng the year a trustee was paid a total of fNil (2022 —f28i for travelling and stationery costs.

10. STAFF COSTS

Total staff costs for the year ended 31 May 2023 were

Wages and salanes
Social security costs
Pension contributions

31.05.2023 31.05.2022
56,336 56,491

1,734 1,650
5 726 ~ 60 ~

63 796 62 745

The average monthly number of einployees during the year was as follows:

Administration
31.5.23 31.5.22

2 2

No employees received emoluments in excess of F60,000.

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
Restricted

funds
Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 1,200,000 1,200,000

investment income
Total

449
4 2 44

EXPENDITURE ON
Charitable activities
Grants to Club Community Organtsattons (CCOsi

Management
Governance

951,280
62,745

8,286

951,280
62,745

8,286

Other
Total

'l65R7 'l6587
7 058 898 Ill58 898

NET INCOME 141,551 141,551
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES —continued
Unrestricted Restricted

fund funds
f

Total
funds

f

RECONCILIATION OF FUNDS
Total funds brought forward 1,024, 132 1,024, 132

TOTAL FIJNDS CARRIED FORWARD 1166683 1166683

12. TANGIBLE FIXED ASSETS

COST
At I June 2022 and 31 May 2023
DEPRECIATION
At I June 2022
Charge for year
At 31 May 2023
NET BOOK VALUE
At 31 May 2023
At 31 May 2022

Fixtures
and

fittings
f

~3524

2.407
705

~3112

412
~1117

Computer
equipment

~1642

1,642

1 642

Totals

~5166

4,049
705

4 754

412
~1117

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

31.5.23 31.5.22

460
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants awarded
Social secunty and other taxes
Accrued cxpcnscs

31.5.23
f

760,541

~5810
~766 351

31.5.22

751,803
954

~7019
~759 776

15. MOVEMENT IN FUNDS

At 1.6.22
K

Net
movement
in funds

At
31.5.23

Restricted funds
Main Grant Fund
Primary Stars Fund
Women & Girls Development Fund

TOTAL FUNDS

893,082
250,239

812,540 80,542
330,867 (80,628)
22276 ~22276

1166683 ~22362) 114- 321
1166683 ~22)62) 714!321

Net movement in funds, mcluded in the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Restricted funds
Main Grant Fund

Primary Stars Fund
Women & Girls Development Fund

907,421 (826,879) 80,542
299,999 (380,627) (80,628)

9,724 ~32,000) ~22 27t)

TOTAL FUNDS 1 217 144 ~)239 106) ~22 362
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

15. MOVEMENT IN FUNDS —continued

Comparatives for movement in funds

At 1.6.21

Net
movement
in funds

At
31.5.22

Restricted funds
Main Grant Fund
Primary Stars Fund
Women & Girls Development Fund

669,224
332.632

7

143,316 812,540
(L765i 330,867

7

TOTAL FUNDS
1024132 141551 1165683
I 024 112 I ~ I 551 I 165 681

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

5

Resources
expended

Movement
in funds

Restricted funds
Main Grant Fund

Primary Stars Fund
900,449 (757,133i 143,316
3tl0 000 ~301 765 ~1765)

1200449 ~7058898) 141,551
TOTAL FUNDS I 2tl0 449 ~l tl58 898 141 551

A current year 12 months and prior year 12 months combined position is as follow»'.

At 1.6.21

Net
movement
in funds

At
31.5.23

Restricted funds
Main Grant Fund
Primary Stars Fund
Women & Girls Development Fund

669,224 223,858
332,632 (82,393l

22 27 6 ~22 276)

893,082
250,239

TOTAL FUNDS
1024132 119189 1143321
1024132 119189 1143321
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THE NATIONAL LEAGUE TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

15. MOVEMENT IN FUNDS —continued

A current year 12 months and pnor year 12 months combmed net movement in funds, mcluded m the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Restricted funds
Main Grant Fund

Primary Stars Fund
Women & Girls Dcvclopmcnt Fund

TOTAL FUNDS

1,807,870 (1,584,012) 223,858
599,999 (682,392) (82,393)

9.724 ~32 0ll07 ~22 2767
. 3'. ~93 047 9 69

2 ~ 77 393 ~2290 4047 379 169

Premier League Primary Stars — This is an education programme that connects learning to the world of sport to
enthuse pupils when tackhng challenging topics.

Women and Girls Fund — This pilot programme was in con)unction with the Wembley National Stadium Trust.
Selected CCOs were chosen in partnership with the FA to provide an effective vehicle to encourage more
females to play football.

Main Fund — All other projects supported by the charity are under the main fund. This supports all other projects
od CCOs to promote a healthier physical and mental hfestyle in the local community.

16. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 May 2023.

17. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is The Football Conference Limited, known as The National League, who is the
sole member, although the charity is under the day to day control of the Trustees.
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