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Chaiƌ͛Ɛ SƚaƚeŵeŶƚ   
 
ϮϬϮϬ turned out to be a challenging year for Serious Trust, with COVID ϭϵ constantly 
changing the cultural landscape, leaving arts organisations like ours in a vulnerable state. 
With the country entering a national lockdown in March ϮϬϮϬ, Serious felt the impact and 
the severity of the crisis almost immediately, as it not only affected our financial stability but 
our programmes and future planning as well. 
 
Despite the unprecedented circumstances, weථremainedථcommitted to our objectives and 
continuedථdeveloping and supporting young emerging talent and diverse communities, 
ensuring social connection and access to culture at a time of isolation. 
 
The fundraising work of Serious Trust was fundamental through this crisis and the income 
raised last year was essential in keeping the organisation operational throughout lockdown. 
On behalf of all the trustees, I would like to thank Esmée Fairbairn Foundation who awarded 
us an extra άϱϱ,ϬϬϬ of emergency funding to help with staff salaries right at the beginning of 
lockdown. I would also like to express my deepest gratitude to Martin Muirhead for making 
Serious Trust his CharitǇ of the Ǉear and raised over άϯϬ,ϬϬϬ through the Worshipful 
Company of Horners for the Trust’s community engagement work.  
 
In the coming year our main aim will be to continue diversifying our sources of income in 
order to build our sustainability in the long term. We will focus on growing unrestricted 
income from individuals, while also working towards securing grants from new Trusts and 
Foundations to support our talent development and community engagement ambitions.   
 
Lastly, a heartfelt thanks to our incredible individual donors, who responded generously to 
our digital fundraising campaign, and generated significant income for the company. At a 
time when it would have been understandable for them to focus their thoughts close to 
home, their generous donations helped keep alive our vital work with emerging artists, with 
audiences, and with young people in the most challenging of years.  
 
 
 
 
Ann Grant  
Chair of Trustees 
 

 

 
 
 
 
 
 



 
AchieǀeŵeŶƚƐ fŽƌ ƚhe Ǉeaƌ  
 
Throughout the COVID-ϭϵ crisis in ϮϬϮϬ, Serious Trust has raised funds to support the 
achievements of Serious Ltd, which include the following projects. 
 
Take Fiǀe EdiƚiŽn XV was scheduled to take place in March ϮϬϮϬ but as the crisis unfolded, 
we took the difficult but necessary decision to postpone the residency to February ϮϬϮϭ. For 
this edition of Take Five, the eight selected participants represented the vibrancy and 
variety of the UK’s burgeoning jazz scene, offering a taste of what is to come from the genre 
in the coming years. They were JaƐdeeƉ Singh DegƵn (sitar, voice), JellǇ Cleaǀeƌ (guitar, 
voice, producer), Jemma FƌeeƐe (keyboards, piano, voice), JŽhn PŽƉe (double bass, bass 
guitar), NŽemi NƵƚi (voice, Paraguayan harp, flute, and more), RŽƐie 
TƵƌƚŽn (trombone), Sam EagleƐ (saxophone) and SaƌaƚhǇ KŽƌǁaƌ (drums, tabla, 
percussion).   
  
During the course of the year, we realised that travel restrictions imposed due to COVID ϭϵ 
would make our traditional residency model, of bringing industry professionals to speak to 
the artists in person, impractical. We decided to split the residency into two distinct 
sections. The first saw four days of online talks and discussions from industry professionals, 
followed by four days of in-person musical collaborations and performance coaching in 
person at Cats Abbey. The move to partial online delivery gave us the ability to invite a 
wider range of speakers than in previous years – opening the cohort up to a more extensive 
set of both national and international industry connections – while retaining the essential 
in-person elements of the residency that brings the musicians together on a personal and 
artistic level.   
  
During the year we also began the artist selection process for Gianƚ SƚeƉƐ but had to 
postpone all other activities relating to the programme. With unprecedented restrictions, 
hardships and uncertainty around the wider ϮϬϮϬ EFG London Jazz Festival, we thought it 
best to officially launch the programme in ϮϬϮϭ, allowing us to present the final outcome of 
the programme at a fully-fledged EFG London Jazz Festival ϮϬϮϭ.    
   
Considering that our Talent Development programmes had to be postponed to ϮϬϮϭ, we 
conceived other projects to continue with the musical and professional 
development of current participants and our alumni. With the 
pandemic causing venues to close their doors, we took immediate stock of 
the cultural needs of our newly-isolated audiences, and worked to turn around a 
new programme, SeƌiŽƵƐ LiǀeƐƚƌeam SeƐƐiŽnƐ. This series of fortnightly livestreams allowed 
us to create rare performance opportunities for our alumni to showcase their talent to a 
worldwide audience. The alumni who participated in this project included guitarist RŽb LƵfƚ, 
cellist Abel SelaŽcŽe͕ saxophonist Camilla GeŽƌge͕ jazz duo MilliŽn SƋƵaƌe and singer-
songwriter JƵlia Biel.  
 
ϮϬϮϬ’s EFG London Jazz Festival was also due to feature our first ever ͞Take Fiǀe PƌeƐenƚƐ͟ 
showcase. Sadly, due to the pandemic, it was not possible to do this.  However, utlising the 



digital format that we adopted for the wider Festival, we decided to commission ϭϬ artists 
from the current and the previous Take Five editions to create their own performance 
videos. We gave them the budget to produce a video and pay themselves a fee, allowing 
them to show off their own creativity, support local venues and video producers and share 
their music with a massive global audience. The digital version of Take Five Presents made 
for a much more varied and dynamic set of performances, and with a worldwide audience 
of over ϮϬk  across the “Take Five Presents” series – a much larger audience than had they 
performed at the festival in person. 
 
Serious has always believed that everyone should be able to engage in creativity and 
culture, and this has never been more important than in a time of social isolation. While we 
were all trying hard to keep ourselves and others safe by maintaining our distance, during 
the ϮϬϮϬ EFG London Jazz Festival, we were still able to bring people together through the 
digital world in a maƐƐ ƉaƌƚiciƉaƚiŽn project. We created an online ensemble led 
by Orphy Robinson, taking us from “lonely hearts” to a “virtual jazz” club band. ϯϴ 
musicians, of all ages and backgrounds, joined in from the comfort of their own homes, to 
perform and record a special new commission, and headline the EFG London Jazz Festival 
without ever leaving their living rooms.   
  
͞Thank Ǉou so verǇ much for asking me to be part of it͕ I am verǇ grateful͊ It was such a cool 
project to work on and the results were much more amaǌing that I eǆpected͊͟ ʹ Participant, 
Virtual jazz club  
  
“Thank Ǉou for this brilliant idea for this Ǉear͛s London Jaǌǌ Festival͟ ʹ Participant, Virtual 
jazz club  
  
The show premiered on ϮϮ November ϮϬϮϬ on the EFG London Jazz Festival website and our 
official Facebook and YouTube pages. The video has been viewed over ϲϬϬϬ times to date.  
͞reallǇ fantastic Ͳsuch great London Jaǌǌ Festival music on a SundaǇ evening͊ Well done 
everǇone͟ – Audience member   
  
For the festival we also designed a fun and dynamic digital show Jaǌǌ fŽƌ TŽddleƌƐ, led by 
Juliet Kelly for children aged Ϯ-ϲ years and all the family. The show introduced children to 
the wonderful world of jazz as they explored a range of sounds, techniques and styles 
through a well-known children’s story. The show premiered on ϭϰ November on EFG 
London Jazz Festival website, YouTube and Facebook and has over ϳϮϬϬ views altogether.  
   
ΗMǇ grandson was reallǇ engaged Ͳ he listened͕ joined in͕ danced around and he absolutelǇ 
loved the charactersΗ – Audience member   
  
 
 
 
 
 

 
 



SƚƌƵcƚƵƌe͕ GŽǀeƌŶaŶce Θ MaŶageŵeŶƚ   
  
GŽǀeƌning DŽcƵmenƚ   
Serious Trust Limited (Serious Trust) is a charitable company limited by guarantee, 
incorporated on ϭϱ December ϮϬϭϭ.   
 
The company was established under a Memorandum of Association which established the 
objectives and powers of the charitable company and is governed under its Articles of 
Association last amended on ϭϯ March ϮϬϭϮ. In the event of the company being wound up, 
each of the members is required to contribute an amount not exceeding άϭ.  
  
RecƌƵiƚmenƚ and AƉƉŽinƚmenƚ Žf DiƌecƚŽƌƐ ͬ TƌƵƐƚeeƐ   
The Directors of the Company are also Charity Trustees for the purposes of charity law. 
Under the requirements of the Memorandum and Articles of Association, the Trustees are 
elected to serve for a period of up to four years after which they may be re-elected at the 
next Annual Retirement Meeting.   
 
Further Trustees may be appointed as required to ensure a balance of experience and 
expertise to be used for the benefit and furtherance of the Charity and its objectives. All 
new Trustees receive a full induction to Serious Trust and their responsibilities as a Charity 
Trustee. Ongoing training needs are identified and addressed as appropriate through access 
to sector specific seminars.  
  
Sƚaff   
During the period ϭ April ϮϬϮϬ to ϯϭ March ϮϬϮϭ, no staff were employed directly by Serious 
Trust. Employees of Serious Limited carried out fundraising and administration duties for 
Serious Trust and costs were recharged to the Trust.  
  
RiƐk Managemenƚ   
Trustees have assessed the major risks to which the charitable company is exposed and are 
satisfied that systems are in place to mitigate exposure to major risks. Internal risks are 
managed by having procedures for the authorisation of all transactions and a system of 
financial and budgetary control, all of which are reviewed annually by the Trustees.  
  
Financial Reǀieǁ   
Incoming resources for the year totalled άϭϮϱ,Ϭϴϴ of which άϴϱ,ϱϮϳ was for restricted 
purposes.  
  
ReƐeƌǀeƐ PŽlicǇ   
Trustees agreed a reserves policy of ϱй of annual turnover, with a minimum buffer of 
άϱ,ϬϬϬ. This will provide sufficient funds to cover on-going governance and to meet grant 
payments that have already been committed. 
 
At ϯϭ March ϮϬϮϭ the level of reserves stood at άϳ,ϴϰϴ. 
  
  
 



 
 
Relaƚed PaƌƚieƐ   
There were related party transactions in the year with Serious Events Limited and Serious 
Ltd, as outlined above. Serious Ltd grants Serious Trust a gift in kind in relation to office 
space, IT infrastructure, equipment, phone lines and utilities.   
  
PƵblic Benefiƚ Sƚaƚemenƚ   
The Trustees of Serious Trust have referred to the guidance in the Charity Commission’s 
general guidance on Public Benefit when reviewing aims and objectives and in planning 
future activities. The policies comply with the duty in Section ϰ of the Charities Act ϮϬϭϭ to 
have due regard to the Charity Commission's general guidance on public benefit: Charities 
and Public Benefit, including the guidance “public benefit: running a charity (PBϮ).” Serious 
Trust's charitable purpose is to increase access to music performances and participation and 
to develop the practice of musicians, which the trustees believe clearly fulfils a positive and 
wide-reaching public benefit.  
 
These financial statements have been prepared in accordance with the special provisions of 
Part ϭϱ of the Companies Act ϮϬϬϲ relating to small entities.  
  
Approved by the Trustees on ……………………………. and signed on their behalf by:  
  
  
  
 
Ann Grant   
Chair of Trustees  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

Emma Kavanagh
16/12/2021



 
SƚaƚeŵeŶƚ Žf TƌƵƐƚeeƐ͛ ReƐƉŽŶƐibiůiƚieƐ   
  
The Trustees are responsible for preparing the directors’ report and the financial statements 
in accordance with applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice.   
  
Company law requires the Trustees to prepare financial statements for each year which give 
a true and fair view of the state of affairs of the company and of the profit or loss for that 
period. In preparing these financial statements, the Trustees are required to:  
  

x Select suitable accounting policies and apply them consistently;   
x Observe the methods and principles in the Charities SORP;   
x Make judgements and estimates that are reasonable and prudent;   
x Prepare the financial statements on a going concern basis unless it is inappropriate 
to presume that the company will continue business.  

  
The Trustees are responsible for keeping proper accounting records which disclose with 
reasonable accuracy at any time the financial position of the company and which enables 
them to ensure that the financial statements comply with the Companies act ϮϬϬϲ. They are 
also responsible for safeguarding the assets of the company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities.  
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Independent Examiner’s Report to the Trustees of Serious Trust (‘the Company’Ϳ 

I ƌepoƌƚ ƚo ƚhe chaƌiƚǇ ƚƌƵƐƚeeƐ on mǇ eǆaminaƚion of ƚhe accoƵnƚƐ of ƚhe CompanǇ foƌ ƚhe Ǉeaƌ ended ϯϭ 
Maƌch ϮϬϮϭ͘ 

Responsibilities and basis of report 

AƐ ƚhe chaƌiƚǇ͛Ɛ ƚƌƵƐƚeeƐ of ƚhe CompanǇ ;and alƐo iƚƐ diƌecƚoƌƐ foƌ ƚhe pƵƌpoƐeƐ of companǇ laǁͿ ǇoƵ aƌe 
ƌeƐponƐible foƌ ƚhe pƌepaƌaƚion of ƚhe accoƵnƚƐ in accoƌdance ǁiƚh ƚhe ƌeƋƵiƌemenƚƐ of ƚhe CompanieƐ 
Acƚ ϮϬϬϲ ;͚ƚhe ϮϬϬϲ Acƚ͛Ϳ͘ 

Haǀing ƐaƚiƐfied mǇƐelf ƚhaƚ ƚhe accoƵnƚƐ of ƚhe CompanǇ aƌe noƚ ƌeƋƵiƌed ƚo be aƵdiƚed Ƶndeƌ Paƌƚ ϭϲ of 
ƚhe ϮϬϬϲ Acƚ and aƌe eligible foƌ independenƚ eǆaminaƚion͕ I ƌepoƌƚ in ƌeƐpecƚ of mǇ eǆaminaƚion of ǇoƵƌ 
chaƌiƚǇ͛Ɛ accoƵnƚƐ aƐ caƌƌied oƵƚ Ƶndeƌ Ɛecƚion ϭϰϱ of ƚhe ChaƌiƚieƐ Acƚ ϮϬϭϭ ;͚ƚhe ϮϬϭϭ Acƚ͛Ϳ͘ In caƌƌǇing 
oƵƚ mǇ eǆaminaƚion I haǀe folloǁed ƚhe DiƌecƚionƐ giǀen bǇ ƚhe ChaƌiƚǇ CommiƐƐion Ƶndeƌ Ɛecƚion ϭϰϱ;ϱͿ 
;bͿ of ƚhe ϮϬϭϭ Acƚ͘ 

Independent ExaminerΖs Statement 

I haǀe compleƚed mǇ eǆaminaƚion͘ I confiƌm ƚhaƚ no maƚƚeƌƐ haǀe come ƚo mǇ aƚƚenƚion in connecƚion 
ǁiƚh ƚhe eǆaminaƚion giǀing me caƵƐe ƚo belieǀe͗ 

ϭ͘ accoƵnƚing ƌecoƌdƐ ǁeƌe noƚ kepƚ in ƌeƐpecƚ of ƚhe CompanǇ aƐ ƌeƋƵiƌed bǇ Ɛecƚion ϯϴϲ of ƚhe 
ϮϬϬϲ Acƚ͖ oƌ 

Ϯ͘ ƚhe accoƵnƚƐ do noƚ accoƌd ǁiƚh ƚhoƐe ƌecoƌdƐ͖ oƌ 
ϯ͘ ƚhe accoƵnƚƐ do noƚ complǇ ǁiƚh ƚhe accoƵnƚing ƌeƋƵiƌemenƚƐ of Ɛecƚion ϯϵϲ of ƚhe ϮϬϬϲ Acƚ 

oƚheƌ ƚhan anǇ ƌeƋƵiƌemenƚ ƚhaƚ ƚhe accoƵnƚƐ giǀe a ͚ƚƌƵe and faiƌ ǀieǁ͛ ǁhich iƐ noƚ a maƚƚeƌ 
conƐideƌed aƐ paƌƚ of an independenƚ eǆaminaƚion͖ oƌ 

ϰ͘ ƚhe accoƵnƚƐ haǀe noƚ been pƌepaƌed in accoƌdance ǁiƚh ƚhe meƚhodƐ and pƌincipleƐ of ƚhe 
Sƚaƚemenƚ of Recommended Pƌacƚice foƌ accoƵnƚing and ƌepoƌƚing bǇ chaƌiƚieƐ applicable ƚo 
chaƌiƚieƐ pƌepaƌing ƚheiƌ accoƵnƚƐ in accoƌdance ǁiƚh ƚhe financial ƌepoƌƚing Ɛƚandaƌd applicable 
in ƚhe UK and RepƵblic of Iƌeland ;FRSϭϬϮͿ͘ 

I haǀe no conceƌnƐ and haǀe come acƌoƐƐ no oƚheƌ maƚƚeƌƐ in connecƚion ǁiƚh ƚhe eǆaminaƚion ƚo ǁhich 
aƚƚenƚion ƐhoƵld be dƌaǁn in ƚhiƐ ƌepoƌƚ in oƌdeƌ ƚo enable a pƌopeƌ ƵndeƌƐƚanding of ƚhe accoƵnƚƐ ƚo be 
ƌeached͘ 

 

 

Kaƌen Waƌdell 
Foƌ and on behalf of KingƐƚon Smiƚh LLP 
Chaƌƚeƌed AccoƵnƚanƚƐ 
DeǀonƐhiƌe HoƵƐe 
ϲϬ GoƐǁell Road 
London ECϭM ϳAD 
 
Daƚe͗ 17 December 2021



UQUHVWULcWHG RHVWULcWHG TRWaO TRWaO
IXQGV IXQGV 2021 2020

NRWH � � � �
IQcRPH IURP
DRQaWiRQV, legacieV aQd gifWV 2 37,845 - 37,845 47,351      
GUaQWV 2 1,500        85,527      87,027 145,309    
OWheU iQcRPe 215           - 215 32,048      

TRWaO 39,561 85,527 125,088 224,708    

E[SHQGLWXUH RQ
ChaUiWable acWiYiWieV 3 83,253      85,527 168,780 182,310    

TRWaO 83,253      85,527 168,780 182,310    

NHW (H[SHQGLWXUH)/LQcRPH (43,693) - (43,693) 42,398

NHW PRYHPHQW LQ IXQGV (43,693) - (43,693) 42,398

FXQGV bURXJKW IRUZaUG aW 1 ASULO 2020 51,041      500           51,541      9,143        

FXQGV caUULHG IRUZaUG aW 31 MaUcK 2021 7,348        500 7,848 51,541      

The VWaWePeQW Rf fiQaQcial acWiYiWieV iQclXdeV all gaiQV aQd lRVVeV UecRgQiVed iQ Whe \eaU.
All iQcRPe aQd e[SeQdiWXUe deUiYe fURP cRQWiQXed acWiYiWieV.

SERIOUS TRUST LIMITED

SWaWHPHQW RI FLQaQcLaO AcWLYLWLHV IRU WKH 
YHaU EQGHG 31 MaUcK 2021



NRWH � � � �
CXUUHQW AVVHWV
DebWRUV 7 1,011 55,913
CaVK aW baQN aQd LQ KaQd 64,838 9,736

65,848 65,649      

CUHGLWRUV: DPRXQWV IDOOLQJ GXH ZLWKLQ
RQH \HDU 8 (58,000) (14,108)

NHW FXUUHQW DVVHWV 7,848 51,541       

TRWDO DVVHWV OHVV FXUUHQW OLDELOLWLHV 7,848 51,541

IQFRPH IXQGV
UQUeVWULcWed fXQdV 9 7,348 51,041
ReVWULcWed fXQdV 9 500 500

7,848 51,541

FRU WKe \eaU eQded 31 MaUcK 2021 WKe cKaULWabOe cRPSaQ\ ZaV eQWLWOed WR e[ePSWLRQ fURP aXdLW XQdeU
VecWLRQ 477 Rf WKe CRPSaQLeV AcW 2006 UeOaWLQg WR VPaOO cRPSaQLeV.

TKe PePbeUV KaYe QRW UeTXLUed WKe cKaULWabOe cRPSaQ\ WR RbWaLQ aQ aXdLW Rf LWV accRXQWV fRU WKe \eaU LQ 
TXeVWLRQ LQ accRUdaQce ZLWK VecWLRQ 476 Rf WKe CRPSaQLeV AcW 2006.

TKe dLUecWRUV acNQRZOedge WKeLU UeVSRQVLbLOLW\ fRU cRPSO\LQg ZLWK WKe UeTXLUePeQWV Rf WKe AcW ZLWK
UHVSHFW WR DFFRXQWLQJ UHFRUGV DQG IRU WKH SUHSDUDWLRQ RI DFFRXQWV.

TKe accRXQWV KaYe beeQ SUeSaUed LQ accRUdaQce ZLWK SURYLVLRQV aSSOLcabOe WR cRPSaQLeV VXbMecW WR WKe
VPaO cRPSaQLeV UegLPe. 

ASSURYed b\ WKe BRaUd Rf TUXVWeeV RQ ««««««««««««.. aQd VLgQed RQ LWV beKaOf b\:

AQQ GUDQW
CKDLU RI TUXVWHHV

SERIOUS TRUST LIMITED

BDODQFH SKHHW DW 31 MDUFK 2021

CRPSDQ\ RHJLVWUDWLRQ NR. 07883912 (EQJODQG & :DOHV)

2021 2020

Emma Kavanagh
16/12/2021

Emma Kavanagh



SERIOUS TRUST LTD 

NŽƚeƐ ƚŽ ƚhe AccŽƵnƚƐ 
FŽƌ Yeaƌ Ended ϯϭ Maƌch ϮϬϮϭ 

 
 

  
 

 
ϭ͘ϭ BaƐiƐ Žf ƉƌeƉaƌaƚiŽn 
 
These financial statements have been prepared in accordance with FRS 102 ‘The Financial Reporting 
Standard applicable in UK and Republic of Ireland’ (FRS 102) and the requirements of the Companies 
Act 2006. 
 
The Charitable Company is a public benefit entity for the purposes of FRS 102 and therefore the 
Charity’s financial statements have been prepared in accordance with the accounting policies set out 
in notes to the accounts and comply with the charity’s governing documents, the Charities Act 2011 
and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial reporting Standard applicable in 
the UK and Republic of Ireland published on 16 July 2014. 
 
The financial statements have been prepared in sterling which is the functional currency of the 
charitable company. Amounts are rounded to the nearest pound. 
 
These financial statements are prepared on the going concern basis, under the historical cost 
convention.  
 
The COVID1ϵ pandemic has developed rapidly throughout 2020-21. Measures that Serious Trust has 
taken to warrant going concern are as follows; 

- All grants are paid at the discretion of the Trustees and are paid subject to income received 
in the year. 

- The major fixed cost is that of salaries. These are covered by Serious Ltd and the annual 
Esmee Fairbairn grant received to cover salary costs is recharged to Serious Ltd.  

- Running costs are covered by Serious Ltd and the charity would be supported by Serious Ltd 
should they have insufficient funds to meet any obligations.  

 
The principal accounting policies are set out below. 
 
ϭ͘Ϯ IncŽming ƌeƐŽƵƌceƐ 
 
Grants and donations are recognised in the Statement of Financial Activities (SoFA) when there is 
entitlement to the income, receipt is probable, and the amount can be measured reliably.  
 
Tax reclaims on donations and gifts are included in the SoFA at the same time as the gift to which 
they relate. 
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ϭ͘ϯ ReƐŽƵƌceƐ eǆƉended 
 
Expenditure is recognised on an accruals basis when a liability occurs. Expenditure includes VAT 
which cannot be recovered and is reported as part of the expenditure to which it relates. 
 
Charitable expenditure includes costs incurred by the charity in the delivery of its activities. It 
comprises both costs that can be directly allocated to activities and indirect costs necessary to 
support those activities. Costs are allocated according to budgets agreed with funders. 
 
Governance costs which are included within support costs, includes costs associated with the 
constitutional and statutory requirements of the charity as well as the examination of the statutory 
accounts and costs linked to the strategic management of the charity. 
 
ϭ͘ϰ AccƵmƵlaƚed fƵndƐ 
 
Restricted funds are to be used for the specific purpose laid down by the donor. Expenditure which 
meets these conditions is charged to the fund with a fair allocation of infrastructure support costs. 
 
Unrestricted funds are incoming resources for the charity without specific purposes and are 
available as general funds. 
 
ϭ͘ϱ Financial inƐƚƌƵmenƚƐ 
 
The charity only has basic financial instruments as defined by section 11 of FRS 102. 
 
Debtors and creditors receivable or payable within one year of the reporting date are carried at their 
transaction price and subsequently measured at amortised cost less any impairment.  
 
Cash and cash equivalents include cash in hand, deposits held at call with banks and short term 
liquid investments with original maturity of three months or less. 
 
 
ϭ͘ϲ Cƌiƚical accŽƵnƚing eƐƚimaƚeƐ and aƌeaƐ Žf jƵdgemenƚ 
 
In the view of the trustees in applying the accounting policies adopted, no judgements were 
required that have a significant effect on the amounts recognised in the financial statements nor do 
any estimates and assumptions made carry a significant risk of material adjustment in the next 
financial year.  
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Ϯ AnalǇƐiƐ Žf IncŽme 

    UQUeVWULcWed  ReVWULcWed  TRWaO  TRWaO 
    fXQdV  fXQdV  2021  2020 
    �  �  �  � 

DRQaWLRQV, OeJacLeV aQd JLfWV         
DRQDWLRQV - GLIW ALG   9,706    9,706  8,990 
DRQDWLRQV - NRQ GLIW ALG   9,396  -  9,396  12,790 

GLIWV LQ NLQG   16,316  -  16,316  
      

23,324  
GLIW ALG UHFODLPHG   2,427  -  2,427  2,247 

               

TRWaO 2021   37,845               -    37,846  
      

47,351  
           

TRWaO 2020   42,351          5,000   47,351   
           

GUaQWV           

AVSHFW CKDULWDEOH TUXVW   1,500  -  
        

1,500   
        

1,500  

EVPHH FDLUEDLUQ FRXQGDWLRQ  -        55,000   
      

55,000   
    

110,000  

SXPPHUKLOO/ S\FDPRUH TUXVW  -                 -    
        

1,500  
HROOLFN FDPLO\ TUXVW   -  -               -              500  

NDWLRQDO FRXQGDWLRQ IRU <RXWK MXVLF -                 -    
        

3,000  

SWDQOH\ TKRPDV JRKQVRQ FRXQGDWLRQ -                 -    
        

8,809  
:RUVKLSIXO CRPSDQ\ RI 
HRUQHUV    30,527  

      
30,527   

        
5,000  

LRQGRQ CRPPXQLW\ FRXQGDWLRQ  -  -               -    
      

10,000  

9R[ MXVLFD TUXVW     -               -    
        

5,000  
               

TRWaO 2021        1,500         85,527   
      

87,027   145,309 
           

TRWaO 2020   66,500  78,809  145,309   
 

 
 
 
 
 
 
 
 



SERIOUS TRUST LTD 

NŽƚeƐ ƚŽ ƚhe AccŽƵnƚƐ 
FŽƌ Yeaƌ Ended ϯϭ Maƌch ϮϬϮϭ 

 
 

  
 

ϯ AnalǇƐiƐ Žf EǆƉendiƚƵƌe 

    UQUeVWULcWed  ReVWULcWed  TRWaO  TRWaO 
    fXQdV  fXQdV  2021  2020 
    �  �  �  � 

CKaULWabOe AcWLYLWLeV          
GUDQWV DZDUGHG WR LQVWLWXWLRQV  17,500  30,527  48,027  98,450 
:DJHV, VDODULHV, SHQVLRQV DQG NI 45,890  55,000  100,890  55,000 
BDQN FKDUJHV DQG LQWHUHVW  545  -  545  392 
GLIWV LQ NLQG    16,316  -  16,316  23,324 
SXSSRUW FRVWV   3,002  -  3,002  5,143 

               
TRWaO 2021   83,253  85,527  168,780  182,310 

           
TRWaO 2020   94,001  88,309  182,310   

 

 

The grants awarded to institutions support our key areas of activities as outlined in our trustees 
report, including core costs and specific projects.  

A benefit in kind to the value of £16,316 was given to Serious Trust by Serious Ltd (2020: £23,324), 
being the value of general overhead expenses for charitable activities.  

 

ϰ KeǇ Managemenƚ PeƌƐŽnnel 

The key management of the Charity are considered to be the Trustees. No Trustees have received 
any remuneration nor were they reimbursed any expenses, (201ϵ: none). 

 

ϱ TaǆaƚiŽn 

The company is a charity within the meaning of Schedule 6 Para 1 Finance Act 2010. Accordingly, the 
company is potentially exempt from taxation in respect of income or capital gains within categories 
covered by Chapter 3 of Part II of the Corporation Tax Act 2010 and section 256 of the Taxation of 
Chargeable Gains Act 1ϵϵ2, to the extent that such income or gains are applied exclusively to 
charitable purposes. No tax charge arose in the period. 
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ϲ DebƚŽƌƐ 

     2021  2020 
     �  � 

OWKHU DHEWRUV    -          55,000  
GLIWDLG DHEWRU              1,011                913  

               1,011           55,913  
 

ϳ CƌediƚŽƌƐ 

     2021  2020 
     �  � 

OWKHU CUHGLWRUV    55,000  11,168 
AFFUXDOV    3,000  2,940 

        
     58,000  14,108 

 

 

ϴ The income funds of the charity include restricted and unrestricted funds comprising the 
following unexpended balances of donations and grants held on trust.  

 

   OSeQLQJ  IQcRPLQJ  OXWJRLQJ    BaOaQce 
ReVWULcWed FXQdV  BaOaQce  ReVRXUceV  ReVRXUceV  TUaQVfeUV  31/03/2021 

   �  �  �  �  � 
FXQd NaPe           
EVPHH FDLUEDLUQ 
FRXQGDWLRQ 

 -  55,000   (55,000)  -  - 
          

            
TKH HROOLFN FDPLO\ 
TUXVW 

 500  -  -  -  500 
          

            
TKH :RUVKLSIXO 
CRPSDQ\ RI HRUQHUV 

 -  30,527   (30,527)  -  - 
          

            
ReVWULcWed FXQdV  500  85,527  (85,527)  -  500 

            
UQUeVWULcWed FXQdV  51,041  39,561  (83,253)  -  7,348 

            
TRWaO FXQdV  51,541  125,088  (168,780)  -  7,848 
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ϵ Relaƚed PaƌƚǇ TƌanƐacƚiŽnƐ 

During the year, the Trustees of Serious Trust made donations totalling £5,820 (2020: £7,700). This 
amount was unrestricted.  

In the year to 31 March 2021 £55,000 (2020: £55,000) was paid to Serious Events Ltd in relation to 
recharged staff costs.  




