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Covenant Love Chapel

Company eglskation Number - 07541137

Trustees' annual report for the year ended 28 February 2023

The trustees present their report and accounts for the year ended 28 February 2023. which aho comprisss
Ihs Directors' Report required by the Companies Act 2008.

Reference and administrative details

The charftjr name.

The legal name of the charity s:-Covenant Love Chapel.

The chsrky is also known by Its operadng name, RCCG Covenant Love Chapel.

The charfty's arses opsrsNon and uff ctrarffabts rsgtstradon.

The charity is registered In Engkmd 8 Wales with the Charit Commission in England 5Wakrs (CCEW) wkh
ctwrky number 1145511.

Ths charity does not operate in any overseas jurisdictions.

Legal strucaas or Nrs cherfty

The charky is constituted as e company kmltsd by guarantee, registered under the Companies Acts .The
governing document of dre chwity ls the Memorandum and Ariides of~establishing the company
under company leghlstlon.

The governing document Is dated 01 June 2008
There are no rsstrlcgons in ths governing documents on the operation of the Charity or on its
investment powers other then dmse imposed by Charity Lsw.

By operaficn of law all, Irustees ars otrectcrs under the Companies Act 2005 and sll dlrectom are bustees
under Chariges legislation and have responsibITitiss, as such, under both company and charity legislation.

The trustees ws all Individuals snd list below:

Mrs, Anthonia Jusbn
Mr. Olubanji Oladoys Adenlran
Mr. Olsdsls Oshlnlbosi
Mr. Olukunls Shorinwa
Mrs. Adefolske Awoseyi
Mm. Praise Comnado

The principal operating sddnws, telephone number, emag and web addresses of the charity are:-

High Skeet
Slttlngboume. Kent

United Idngdorn, ME10 4AJ

Telephone 01795428875

Email Address solsysml21@gmall. corn

Web address Covsnsntlovechapel. org.uk

The registered ulcc of ths charity for Companies Act purposes ls the same ss the operating
address shove above.



Covenant Love Chapel

Company Regisbstion Number -0754113r

Trustees' annual report for the year ended 28 February 2023

The hrsowtng persons sewed as Trustees during the year ended 1$ February 203$:-

The iruslsss who served ss s Irursss ln the reporting period were as shown sbcvs, snd Surrs were nc
changes dudng the Imsr. or in Ihs period between the yssr end snd the up pnwsi cf ihs accounts.

Objects and activities of the charity

The purposes of the chadty ss set out In Its governing document.

The obleds of lhs charily are:

1.The advancement of the Chrisdan religion worldwide and
2. The relief of poverty.

It pursues these objects by gw operation of a Christian worship centre st s fsdllty located at
Covenant Love Chapel, High Street, Mingboume, England ME10 4AJ.

The main activities underbrken in mlation to those purposes during the year.

Significant actlviges that contributed to the achievement of these objectives were:

1.Events orgsnised during the year to promote the ChrtsUan fsllh Include distrlbugon of leaflets with
Chdstien messages, organising deliveranos seNicss, ag night vigils, spsdal prayers and
counsslgng.

2. Other activides to help reise the prolge of the charity in the local communily included picnics,
Mothem' Dsy and Fathers' Day celebrsdcns.

3. Specigc activides for the relief of poverly are in Ihe mess of training and mentorlng of the
unemployed Io start their cwn businesses and passing job Information to job seekers.

The main actfvifies underbrken durtng the year to further the charity's purpose for
the public benefit

Gnurts are made to other chadiabkr bodies. The church supports missionary orgsnisations such as
the Festival of Life and the Vyorld Evangelism Mission, and other missions and projects within and
outside the UK. The church atro provides support to members of the congregagon (at the discretion
of the bustees) who sm in need

The contrlbugon of volunteers during the year.

The church Is grateful for the commitment and eilbrts of Its volurdsers who are involved in services
provhion. The chumh hes over 30 volunteers committed Io working In various departments wkhin
the church. The church continues to dispense the service of heads of departments snd ministers tc
ensure that the best value is derived from Ihe sterling siforts of the volunteers.

The main achievements and perfonnance of the charity during the year.

The trustees are pleased to report that the chumh continued to bs successful spkituagy by
ministering to many people in prayer snd welfare. Ths church has improved in membership strength
and is increasingly reaching out to the community.



Covenant Love Chapel

Company Rsglsirs6cn Number - 07641137

Trustees' annual report for the year ended 28 February 2023

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trusfeae.

New trustees are elected on the basis of the contribution that they wgl make to the governance of
the organisatlon and ths skills that they wgl contribute. They are provided with copies of the Charity
Commission'6 guidance to trustees and given an Inboduction to the activities of the charity by the
exlsgng Board,

The policies and procedures for the induction and training of trustees.

Ektstlng trustees ara provided with training as and when mqulmd.

The charity'8 organisatfonaf structure.

The board of trustees Is headed by a Chairmen, the Secndary to the trust and a Flnandal
Administrator. All the present employees of the charity ars voluntary workers. The trustees are
responsible for making ag decisions rsgangng allocation of funds and ecivigss.

Accountants

HSBC Bank Pic
115High Street
Slslngbcume
Kent
tuE104AL

Crownwlss Consult Ltd
1A Town Squsis
Erlth

London
DAB 1RE

Rnancial review

The charity'6 financial position at the end of fhe year ended 28 February 2023

2022

8

The financial position of the charity at 28 February 2023 and comparatives for the prior period, as
more fully detaged ln the accounts, can be summsrlsed as follows:-

2023

8
Mst Income 36,641 41496

Unrsstrictsd Revenue Funds svstsbls tcr
the general purposes ot the chsriiy

rotst unmeet~ Funds

318,891

316,091

Rsrurictsd Revenue Funds

Total strtctsd Funds 25,885

Total Funds 379,217 342 576



Covenant Love Chapel

Company Registration Number - 07541137

Trustees' annual report fior the year ended 28 February 2023

Rnancial review of the Poaifion at tfte reportfntf date, 25 February 2523.

During the year, Income of E180,345 (5147,31t In 2022) was received as voluntary donations snd
gHt old. The net movement ln funds for the period, as shown in the statement of financial ac5vwss,
for the period was a surplus of E36,641 (E41,296 In 2022). The value of the Covenant Love
Chapefs net assets as at 28 February 2023 is E379,217 (E342,576 In 2022).

Policies on reserves.

Restricted funds
Restricted funds srs to be used for specific purposes ss spsdgsd within the ob)acts of the charity.
Expenditure, which meets these criteria, will be identMed to the fund, together with a fair allocsthn
of management and support costs. There was restricted fund during the year whkh was expended
toi the pur pose it was intended for.

Unrestricted funds
Unrestricted funds are dons5ons snd other Incomes mceived or generated for the ob)sots of the
charity without further ape@gad purprxur snd are available for general funds.

Details of the independent examiner

Adeniyi Zsccheus

ensnared Certified Accountant

1A Town Square

Erith

Kent

DAS 1RE



Covenant Love Chapel

Company Reglelrstlon Number -07541137

Trustees' annual report for the year ended 28 February 2023

Statement of the directors trustees' Responsibilities

The charity'0 trustees sre msponsible for the prepara5on of the accounts In accordance with the
terms of the Companies Act 2006, the Charities Act 2011 and the Chari5es (Accounts snd Reports)
Rsgulsgons 2008. Notwithstanding the explkrit requirement In Ihe extant statutory mgulations, the
Charitiss (Accounts and Reports) Regulagons 2008, to prepare the flnsncisl statements In
accordance with the SORP 2005. In view of the fact that the SORP 2005 hss been withdrawn, lhe
Trustees determined to Interpret this rssponsNHNty as requiring them to fofiow cunent best prscfioe
and pmpare the accounts according to the FRS 102 SORP (Sfatement of Recommended Practice
for Aocounaing and Reporting by Charides) 2015, (as emended by the Bulletin issued in October
2018 and applicable to aN accounfing periods beginning on or afiar 1st January 2019), (The SORP),

In particular, the Companies Act 2006 snd charity law require the Board of Trustees to pmpere
financial statements for each financial year which give a true and fair view of the state of affair of
the charity as at the end ofthe financial year and of the surplus or delic5 of the charity. In preparing
those Nnanrdal statements the Board is required to:-

- to prepare the accounts ln accordanos with United Kingdom Generagy Accepted
Acoounting Pmcdce (United igngdom Accounting Standards and appficabls law).

- select suitable sccoungng polides and apply them conshtently;
- make judgements and sstimalss that am reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate

to presume that the charity wfil continue in businsssl
- state whether sppgcsble aocounring standanls and statements of

recommended practice have been followed. subject to eny material
departures disdosed and explained in the financial statements;

The law requires that the trustees must not appmve the accounts unless they are sstlsfied that they
give a true and fair view of the state of afi'airs of the charity and of the surplus or dsficlt of the
charity for the year.

The trustees ere slao msponslble lor maintaining adequate accessing records which dlschse wxh
reasonable accuracy at sny tires ths finendal posklon of Ihs charily snd whbh ere sufitcient to show snd
explain the charily's bensscsons snd enable them to ensure that the finsnctsl slatsrnents comply with the
Companies Act 2000 snd comply wilh mgukrsons made under the Chsribss Act They are also mspcnslble for
safeguarding the assets of the charily snd hence for taking reasonable steps for Ihs pmvsntlon and detection
of fraud and other Irregulsribes.

The Trustees srs also responsible for the contents ol the Trustees' report, snd sur statutory rssponslbllily of
the Independent Examiner in relsson lo Ihs Trustees' report Is limited to examining the report snd ensuring
that, on lhe fsos of the report, thws are no rnstsrlsl inccnshtsnrfex with the figures dlsdceed In the finsnckrl
rsstslTlsnxr.



Covenant Love Chapel

Company Rsgistrarion Number - 07541131

Trustees' annual report for the year ended 28 February 2023

Method of preparation of accounts - SmaU company provisions

Ttre flnandsl statements am set out on pages 0 to 20.
The tlnsnclsl statemenls have been pmpmed implementing am RTS 102 SORP (Statement of Reoommended
Practice for Acoountlng snd Repordng by Chsrtges) 2015, (ss amended by the Bulletin Issued in October
2018 snd applicable to ell accounting periods beginning on or alter 1st Janumy 2019), (The SORP), and In
accordance with lhs Finsndal Reporting standard 102, (etiacdve 1st January 2015)

These 5nancist stalsmenls have been pre pmsd In scconlance wldt the provbrions in Pert 15 of Ihe
Companies Act 2005. applicable to companies sub)ect to the small companies regime.

This report wss appnwed by the board of bustees on 15 November 2023.

Mr. Olubsn)l Adsnlran
Or ctor and trustee
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Report of the Independent examiner to the trustees cf the charitable company on the
accounts for the year ended 28 February 2023

I report to the trustees on my examination of Ihs snancial ststernenh of the charNsbie company on pages
12 to 20 for the year ended 28 February 2023 which have been prepared In accordance with Ihe Charities
Act 2011 (the Act) and with the Financial Reporting Sbtndard 102, (ssscfive 1st January 2016) ss modified
by FRS 102 SORP (Statement of Recmrxnended Pracfice for Accountlrqt and Reporting by Chartses) 2015,
(as amended by the Sufisfin Issued In October 2018 and applicable to afi accounfing pmiods beginning on
or sfisr 1st January 2019), (The soRP), publkrhad by the charity commission in England & wales
(CCEW), and under the historical cost convsnfion and the accounfing polkfes set out on Ixqls 18.

Respective responsibilities of the trustees and the Independent Examiner and the basis of the report

As described on page 5, you, the charitable company's Trustees, who are akm the Directors of the
Company for the purposes of Company law. am responsible for the preparation of the finendel statements
in accordance with the Companies Act 2006, the Charities Act 2011 and afi other appficabls law and with
United Kingdom Generally Accepted Accounsng Practice, appficable lo smaller endfies, and for being
satisfied that the financial statemenkr give a bue and fair view,

The trustees consider that the audfi requirement of Secson 144(1)of the Charsss Act 2011 (Ihe Act) does
not apply, and that there Is no requlrwnsnt in the memorandum and artidas of the charity for the conducting
of an audit and that the eccourds do not require an audit In accordance wkh Part 16 of the Companies Act
2006 and that no member or members have requested en audit pumuant to Sscson 478 of the Companies
Act 2006. As e consequence, the Trustees have elected Ihat the financial statements be subject to
independent examination.

Having sassfisd myssy that the financlal brtsmaim ars not requlmd lo be audited under any legal
provliion, or othenvlse, and are eNglble for Independent examination, It Is my responsibility to:-

e) examine the finandal ~of the charity under Secfion 145 of Ihe Ad;
b) follow Ihs applicable procedures In the Direcfions given by the Charity Commkrslon under secson
145(5)(b) of the Act.

Bash of Independent examiner's statement and scope of work u dsrlaken

I report In respect of my examlnafion of the charity's financial statements carried out under s145 of the Act.
In cenylng out my sxamlna6on, I have Ibfiowsd efi the appficable Directions given by ths Charity
Commlsskm under sec6on 145(5)(b) of the Act setfing out the duties of an Independent examiner In rslafion
to the conducsng of an Independent sxsminefion. An Independent examination krcludes a review of the
accounting rscrxds kept by the charitable company snd of the accounting systems employed by Ihe
charitable company and a compaikron of the financial statements resented with those recants. It also
includes considsrsfion of any unusual Items or disdosums in the financktl statemenls, snd seeking
explanations from you, es Trustees, concerning such matters The purpose of sw examination Is to
esbrbfish as far as possible thai there have been no breaches of charity Ieglslafion and that, on a test basis
of evidence relevant to the amoums and disclosures made, the 6nancial statements comply with the soRp.

Ths procedures undsrlaken do not provide af ths evidence that would bs required in an audit, snd
Information supplied by the Trustees In the course of the examination is not subjected to audit lasts or
enquiries and does not cover efi the matters that an auditor would consider In arriving at an opinion. The
lsannlng and conduct of an audit goes beyond the limited assurance that an independent examination can
provide

Consequently, I do not express an audit opinion on the view given by ths financial statements, and in
particular, I express no opinion as to whether the financial statements give a true and fair view of the afi'airs
of the charity, and my report is Nmited to the matters set out In the statement below.



Covenant Love Chapel

I planned and pskmml my sxaminafion so as to satisfy myself that the objectives of the Independent
examination are achieved and before Nnallsing the mport I obtained wriuan assurances from the Trustees of
afi materiel matters.

independent examiner's statement, report and opinion

Attention is drawn to Ihs accounting poficy stafing that, nobvithstsndlng the expllcN requlrsment in the extent
sbrhdory regulations. the Chedfiss (Accounts snd Reports) Regulations 2008, to prspsm the finandal
statements ln aocordancs wNh ths SORP 2005, In view of the fact that the SORP 2005 has bosn withdnnen,
and In order to accord with current best pracfice, the Trustees have determined to prepare the financial
statements In accordance wNh Ihe FRS 102 SORP (Statement of Recommended Pracfics for Accounting
and Reporting by Chadfies) 2015, (es amended by the Bufietln issued in Odnber 2018 and applkabls to afi
accounting periods beginning on or alter 1st Janumy 2019), (The soRP), .I concur wfih this approach, and
any references in my report to the regulafions should be read subject to Nxs comment

Subject to the Nrnfiatlons upon the scope of my work as detailed above, I have ocmpleled my examlnafion:
and can confirm that:-

The accounts of this charitable company are not mquired to be surged under Part 16 of the Companies Act
2006;

This is a report In respect of an examlnafion canled out under 145 of the Act and In accordance with
Directions given by Ihe Charity Commission under section 145(SXb) of the Act which may bs applicable;

snd that no matedal matters have come to my attention In connection wfih lhe examination giving me cause
io believe that In any material rsspect-

accoungng records were not kept In respect of the chargy ss mquired by Secfion 366 of the Companies
Act 2006 and Su@ion 130of The Charffies Act 2011;

the finanrfiat statements do not accord with thous records; or
the financial statements do not comply with Nte spplicabkr requksmenls concerning the form and
content ofaccounts sst out in section 396 of the Companies Act 2006 other than any requirement that
the accounts give a 'true snd faly view, which ls not a matter considered as part of an independent
examination;

have nct been prapamd In accordance with the methods and prlndples set out in the FRS 102 SORP
(Sbasmsnt of Recmnmsnded Practice for Accounting end Reporting by Charlfies) 2015, (ss emended
by the Buikrtin issued in October 2018 and applica bla to sfi accounting periods beginning on or afisr 1st
Jsnusry 2019), (The SORP).

I have no concerns and have come across no other matlem In connectkm with ths examlnsdon to wlfich
attention should be drawn ln this report in order Io enable s proper undwstanding of the flnandal statements
to be reached.

Adenlyi Zacchsus - Independent Examiner

Chartered CerSied Accountara

1A Town Square

Erfih

Kent

DA8 1RE

TNs report was signed on 15 November 2023



Covenant Love Chapel - Statement of Financial Activities for the year ended 28
February 2023

prior year
Total funda

Incomer

Statement of Financial Actfvltfes Pncfodfng the Income and Expenditure Account for
the yeey ended 20 February 2022, ss rsgrdred by dya Companies Act 200S}

tharam year Current year Carlam yaar
Ilaaofetad Tele l fends

nmds funda

ESO 202$ so2$ &22
E 2 e E

Donsticre & Lsgades
investments

Other

Tatal Inaome

Expenditure on:

Charivalde scevt&es

Total eapsndaum

Nst Income for the year

Net movement in funds

165,705
8,8TT
&dW3

160,345

143,704

185,705
8,577
5,963

143,704

143,704

134,822
10,041

147,311

106,015

105,015

41296

41A98

Reconci0sCon of funds:-

Totsl funds bnmght forward 31&AI91 2&NIS& 342,576 301,280

7ddR I 7 7 7

The 'SORP Ref indicated above ia the classl&ceNon of Income set out in the formal SORP documeres, As
required by paragraph 4.80 of the SORP, ge brought forward and carried forward funds above have been agreed
to the Bshrnce Sheet.

A separate Statement of Toial R cognlsed Galas snd Losses Is not requlmd as this slatemelt includes ell
cognlssd gains snd losses.

AN the pdor year tmnsactlons were u~ Items, and no further analysis Is mqulred

All acgvies derive from continuing operates

Covenant Love Chapel - Resources applied ln the year ended 28 February 2022
towards f(xed assets for Charity use:-

2023 2022
6 6

Funds gensmted in the year as debyNed in ths SOFA
Resources applied on functional Iburd assels

38,641
(2,186)

41.296
(6.964)

Net resources available to fund charitable activities dudd

The msources appNed on Ibded assets for chsdty use represents the cast of addibons less proceeds of any
die possls.

The notes attached on pages 12 to 20 form an integral pak of these accounls.



Covenant Love Chapel - 8bttement of Financial Actlvttles for the year ended 28
February 2023

INovements In revenue and capital funds for the year ended 28 February 2023

Revenue accumulated funds

Funds

E
Accumulstsd funds brought iorws 318,591

Restricted

Funds

Sees
8
25,885

Torsi

Funds

ease
8

342.576

Last reer
Tarsi Funds

Eoee

E

$81488

Recognised gains snd beeee
ashes tmnefsm

41,298

35$,332 25A55 $79417 $4A578

Closing mucous hrnds

Summary of funds

2+86

Restricted

Funds

379417 $42~576

Lmt Veer

Total Funds

Revenue accumulated brads 353.332

2ase
E

25.885 $79,217 342,576

Total fllllrhr $5$j$$2 25,885 $78417 $42,578

Covenant Love Chapel
Income and Expenditure Account for the year ended 28 February 2029 as required by
the Cornpanlee Act 2006

282$ 2822
6 8

Income
Income from~ 162,315 133,828

Refunde from HMRC an gift sided donsgone 3,390 1,194

invsstrnsnt income snd Intsnnu

Income from investments, other then intrnset mceivsbis
Other opsrsihr0 Income

8,677
5A$3

10,041
2~

Crass Income In the yssr befms exoepaonni items

FXrrendmrrs

Chsdhrbte expsndEws, sxduding prschrtlrm snd smorihs6on
Deprscistian snd smortiestion
Gavsmsncs coeis
Iresrset payable

Total expendltms in the year

Retained surplus for the flnandsl year

Ag scgvitles derive fmm con6nuing aperstions

tag rt45 147,$11

122,022 89,342
7,194 5,757
1,200 1,200

5 13488 8,716

143,764 ~tce 015~1 1

In socordsnce wth Ihe 9 avhrhxxr of ths Compsniae Act 2006, the headings snd bhesdings used in the Incams
snd Expend rum account hsvs been adapted ta rs6sct the epechd nstum oi the chsdty's sctvitlse.

The notes attached on pages 12 to 28 form an integral part of these accounts.



Covenant Love Chapel - Bahtnce Sheet as at 28 February 2023

Fixed assets
Tangible assets

Total Bxed assets

Notes 2023
8

491,917

491,917

496,923

496,923

Cunsnt assets
Cash at bank and in hand

Total current assets

114,094

114,094 82,851

Credltorsr amounts fa ging due within
one year 7 (10,951) (19,541)

103.143

595,060

63,110

660,033

Creditors: amounts falling due oker more
than one year

Ths tobrl net assets of the charity

(215,843)

379417

(217,457)

342,578

The total net assets of the charity ars funded by the funds of the chsriQ, as fogows:-
Restricted funds

Restricted Revenue Funds 11 25.885 25,885
Urusstrtcted Funds

Unrestricted Revenue Funds

Total charily funds
11 353,332

379,217
316,691

342,576

The directors ars satiailed that the company is entitled to exemption from the requirement to obtain an
audit under section 477 of the Companies Act 2006.

Ths members have not requksd the company to obtain an audit in acconhmce with section 478 of the Act.

The directors acknowledge ther mspcnslbgties for complying wkh the requirements of the Companies Act
2008 with respeoi to accounting reoords and the preparation of accounts.
The charity is subject to Independent Examinslon under charily leghlatlon, snd the report of the

Independent Examiner is on page B.
The financial sbrternsnis have been prepared In accordance with the provlskes in Part 15 of ths
Companies Act 2006. applicable to companies subject to the small companies regime.

Mr. Ojubanjl Adenlran

Trustee

Approved by the board of trustees on 15 November 2023

The notes attached on pages 12 to 20 form an Integral part of these aocounts.

11



Covenant Love Chapel

Notes to the Accounts for the year ended 28 February 2023

1 Accounting policies

Poiiciea relating fo the Production of lire accounts.

Basis of preparation snd accounting convention

The accounts have been prepared on Ihs sccrusls basis, under the historical cost convention, and In accordance
with the Financial Repordng Stendsnl 102, (effective 1st Jenutsy 2018) and 'FRS 102 SORP (Sbrtsmsnt af
Recommended Practios for Accounfing snd Reporting by Charldes) 2015, (ss emended by the Bulle5n Issued in
October 2018 end applicable to sfi eccounfing periods beginning on or alter 1st January 2019), (The SORP),
pubfished by the Charity Comrnlsslon In England &Wales (CCEW) .eifecuve January 2016. , and In accordance
wkh afi appficsble isw In the charity's jurisdiction of reglstrsdon, except that the charity hss pmpamd ihs Nnancial
sudsrnents In accordance wNh the FRS 102 SORP (Statement of Recommended Precfice for Accounfing and
Reporting by Charities) 2015, (ss amended by Ihs Bufistin issued In October 2018 and appficabls to afi
accounting periods beginning an orafier 1st January 2019), (Ths SORP), In prefemnce to Ihe previous SORP,
the SORP 2005, which hes been wfihdmwn, notwithstanding the fact Net the extant statutory mgulatkms, the
Chartfies (Accounbr end Reports) Regulations 2008 micr expllduy to the SORP 2005. This hss been done to
accoml with current best prscdce.

Going Concern

The charitable activities sre entirely dependent on continuing grant aid and valuntwy donafions ss well as trading
revenues. As a consequence, the going concern basis is dependent an ths future flow of these uncertain funding
streamL Accordingly, the Trustees have obtained fomcasts end, sfier reviewing the financial forecasts for future
psdods to 28 February 2023, ths Trustees ars satisfied that, at the time of approving the finsnclal easements, it is
appropriate to adopt Ihe grdng concern basis in pmparlng the Nnandsl statements. Other than these matters,
the Tntstees are not aware of any rnatadal uncertalnkes about the chsrNy's sbfitbr to continue as e going concern.

Risks snd future sssumpgons

The charity is a public bensfit entity.

The trustees are responsible to manage risks faced by the charity. The risks faced by the charity are
finandal and nonfinanctal. The trustees have put in place management framework to manage the
risks. Some af the risks faced by the charity are fiquidlty and funding, reputational, regulatory and
operational.

Poflofsa reiafing to categorfea of income and income rscoffnfffon.

Natum of income

Gmss income represents Ihs value, net of value added tsx and discounts, of goods pmvlded to customers snd
work carried out In respect of services provided to custornem.

Categories of Income

Income is catsgarissd ss income fram exchange transactions (conbact Income) end inaoms from non-exchange
tnmsactlons (glfis), Investmsnt inoome snd ather income.

Income from exchange transscsons is received by the charity for goods or services suppted under contract or
where entitlsmsnt is subject to fulfigng performance related conditions. The income the charity receives is
approximately equal In value ta Nte goods ar services supplied by the charity to the purchaser.

12



Covenant Love Chapel

Idotas to the Accounts for the year ended 28 February 2023
Income fmm a nomsxchsngs transection Is where the charity receives value hom the donor without pmvlding
equal value in exchange, and includes donstkes of money, goods snd services freely given without giving equal
value in exchange.

Income rscognltlon

Inoome, whether from exchange or ncn exchange bansactlons, Is reccgnkred in the statement ofVnsndsl
acdvides (SOFA) on e receivable basis, when s transaction or other event results In an incmsse In the charity's
assets or a reduction in Its VeblVVes snd only when the cherhy has hrgsl enalement, Ihe Income Is probabts and
can be measured rsgabb.

Dividends ws accrued when Ihe shsreholdeA right to receive payment is estabgshecL

Income subject to terms and condltkns which must be met before the charity ls endued to the msowcss is not
mccgnlssd until the conditions have been met.

AV Income is accounted for gross. bekrs deducting any rekdsd fees or costs.

Poffcfes rafatfng to axpendfhrre on goods and services pnovlded fo tfre charily.

VoWntesrs

Tangible ffxed assets

Tangible fixed assets are measured at their original cast value, or subsequent revaluation, cr If donated, as
descrfbed above. Cost value indudes sg costs expended In bringing ths asset Into Its inlended working condition.

Depreciation hss been pnwlded at the kllowing rates In order to write oif the aruxxs to their sngdpatsd residual
value over Vwir estimated useful three.

Sugdlng

Ofcce 4 church equipment
Musk end media equipment

0 %sbalghtllne
25 % sbeight line

25 96 straight Vne

Debtors
Debtors are measured st their recoverable amounts at the balance sheet date.

Crsditom and provisions
Short term crsditom are measured at transaction price (which is usually the invoice price). Loans
and other gnandal liabilities are inltiagy recognised at transaction price nst of any transacgon costs
and subsequently measured at amortised cost determined using the egactfve Interest method.

Cash and bank balances

Cash held by the charity ls intduded at the amount actuagy held and counted at the year end. Bank
balances, whether in credg or overdrawn, are shown at the amounts properly recondled to the bank
statements.

Fund Accounting

Unrestrkted funds are available for use at the discretion of Ihs trustees In furthemnce of the general objsc5ves of
the charity.
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Covenant Love Chapel

Notes to the Accounts for the year ended 28 February 2023
Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through ths terms of
an appeal or as Implied by lsw.

There are na endawment funds.

2 Uability to taxation
The trustees consider that ths charily satlsses the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 for UK corpara6on tax purposely Accordingly, the Charity Is potentially exempt fram tsxsson in respect of
income or capital gains received within categories covemd by chapter 3 pan 11 of the Corporation Tax Act 2010
or Sec5on 256 of the Taxation af Chargeable Gains Act 1992, to the extent that such income or gains are applied
exdusively on the spec5c charitable objects of the charity and for no other purpase. Value Added Tax is not
recoverable by the charity, and is theisfom induded in the mlevant costs In the Statement of flnandal actlvtses.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charily thee remain sny assets, afar Ihe satisfaction of all debts and
liabiTaes, the assets represented by the accumulated fund shell be transferred lo some other charitable body or
bodies having similar objects to the charity.

4 Net surplus before tax In the financial year
2023

f
The net surplus before tax in the 5nsndal year Is stated alter charging:-

Depredation of owned fixed assets
Pension costs

7,194
11 158

6.757

5 Interest payable 2023

f

8,716

13,388 8,716

Salary costs

Gross Sebrdes sxdudlng bustees and key management personnel
Employers operatIng coals of defined
conbtbutlon pensian schemes

2028
f
24,332

1,156

2022
f
24.000

Total salaries, wages and related costs 24,000

14



Covenant Love Chapel

Notes to the Accounts for the year ended 28 February 2023
8 Tangible fhred assets

Current yssr

Cost

At 1 March 2022
Addl8ons

ONce
Land and equlptmsnt
Bu8dln9s, fumllurs

a8tamp
2 t

487,198 23,323
741

Music 8
media

equlptment

16,939
1.447

Total

527,460
2,188

At 28 February 2023 487 198 24 064 18,386 529,848

Depreciation
At 1 March 2022
Cruuge for the year

17,995
4,757

12,542
2,437

30,537
7,194

At 28 February 202$

Net book value

At 28 Febnusy 2023

At 28 February 2022

22.762 14,979 37,731

487,198 1,312 3,407 491,917

487 198 57328 4,$97 496.923

7 Creditors: amounts falling due within one year

Bank loans and overdrefls
Accrusls
PAYE, Nl C VAT snd other faxes
Other credltom

2023 2022
6 2

8,394 15,175
1.370 1.370

191 190
996 2,806

1o,951 19,541

8 Creditors: amounts falling due alter one year

Bank loans snd ovsrdrsfis

202S

215,84S

2022
2

217,457

343343 47743I

8 Income and Expenditure account summary 2023

At 1 March 2022

Surplus after lax for the year
342,576
36,841

301ASO

41496

At 28 February 202$ ~374 77 343,373
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Covenant Love Chapel

Notes to the Accounts for the year ended 28 February 2023
10 Particulars of how particular funds are represented by assets and liabilities

At 25 February 2023

Tangible Fixed Assets

Investments ct valuation:-

Current Assets

Current LiabIIISes

Lang Term LiebiltSee

Unassisted slsneted

funds ronde

f f
49'I,917

88,209

(10,951)
(215,843)

Restricted

funds

25,885

Total

funds

f
491,917

114,094
(10,951)

(215,843)

35$ $32 2S,885 379 217

Tangible Rxsd Assets

Current Assets

Current Liabilities

Long Term Liabilities

Unresbtrded Dasisnsted
funda funds

f f
498.923

56,766
('t9,541)

(217,8I57)

Rastriated

furlde

f

25.88S

Total

Ferule

5
498,923

82,651

(19,541)
(217,457)

316 63\ 25,885 342,578

11 Change in total funds over the year as shown in Note 10,analysed by Individual funds

Funds Movmnent In Ttsmders Fends sacred
bmucht funds In 2023 between fmwerd to

forwanl fmm funds In 2023 2024
2022

aee Note 12
f f

tfnresfrfcfsrf and designated funda-
U restricted Revenue Funds 316.691 36,641 $53,332

Total unrestricted and designated funds

Total restricted funds

Total charity funds

316691 3IL641

~383 8 ~841

3S3,332

25,885

379 217

12 Analysis of movemsnts ln funds over the year

Income

Other

xnenleum seine a
Losses

2023

f

slovement

In funds

2023

f
Unruetrfotluf snd designated funda-
Llnrestrlctsd Revenue Funds 180,345 (143,704) 35,641

1S383 ~883,868 36,641

18



Covenant Love Chapel

Oeteiled analysis of income and expenditure for the year ended 26 February 2023 es required bythe SORP 2015

This analysis la cleassfffed by conventional nominal deacriptions and nof by acffvfty.

13 Donations

Cuneet year

Unrestricted
Funds

Cunem ysef

Resahead
Funds

Cancel year
Tslsl Funds

Plier Year
Total Funds

Donations and glfls hum indvlduafa
Small donagcns Indlvldua8y less than 61000
Refunds from HMRC on gift aided dcnadcns

162,315

3,390
162,315

3,360
133,628

1,194

Total donations and glhs hom
Individuals 186,706 166,706 f34,822

14 Investment income

CIRlwl't year
Unrestricted

Funds

Current year
eslrlcled
Fuses

Current year Prier Year
Total Funds Term Funds

Property Rental Inccrce 8,677 8,677 10,041

Tolal investment Income 8,677 82ffy 10,041

15 Olher Income and gains

Current year

Cunsnt year
Unmastered

Funds

Cancer year Cancel year Prhrr Year
Reslrided Torsi Funds Telel Funds

Feeds

Sundry other Income 6.963 2,446

Total other income 6dl63 2,448



Covenant Love Chapel

Detailed analysts of Income and expenditure for the year ended 28 February 2023 as required bythe SORP 2015

15 Expenditure on charitable actlvlges - Direct spending

Current year

Cunent year Cunent year
Unreelrleted neeuleted

funda funda

Cunent year Prior year
Total funds Total funda

Gross wages and selaries-
charitable activities
De5ned ocntrfbution pension
costs - chsdtable activitfes
Travel and Subslstsnce-
Charitable Activities
Marketing and advertising of
charNable services
Honorarium

Pastor's allowance

Event

24,332

1,156

5,699

970

6,303
7291

24r632

1,155

5,699

970

8,303
7,291

24,000

7,759

8,648

1,500

Total direct spending 47,751 47,751 43,051

15 Expenditure on charitable acgvitfes- Grant funding of activities

Cunent year
Unreetrteted

funds

Cunent year
teetrtoted

funds

Cunent year Prior year
Total funds Total funds

Grants made to individuafs

Grants made to organlsations

Tolal grantmaklng coast

Sreakdown of Grants made to organlaallons

202$

4,410
38,283

Current year
unreeutetud

funda

292$

Cunent year
neeateled

hrnde

202$

9
4410

38,28$

Current year
Total hrnde

2a22

6
7.397

21,385

World Evangatkal Mission (WEM)

Central Oflke (COF)
Festival of life (FOL)
Region
Compassion UK

Covenant Assembly Church

Magdalene Dove Mlnlaidaa

28,926

7267
500
500
871
100
300

28,926

7,287
500
600
671
100
300

38 283
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Covenant Love Chapel

Dehdled analysis of income and expenc5ture for the year ended 28 February 2023 as requimd by
the SORP 2015

Volunteer costs

Training and welfare - volunteers 979

Premises expenses
Rates and water charges
Ught heat and power
Premises repairs. renewals and
maintenance
Properly insurance

2,125

17,213

2,692

328 222
2.125 1,825

17,213

2,6$2

Admlnfstratfve overheads
Telephone, fax and internet
Stationery and prindng
CD and books
Motor expenses

Sofhvare 5cences and expenses

Office expenses

Equipment, repairs, expenses and maintenance

Sundry expenses

2,384
921
191

1.006

4,356

2,384
921
191

1,006

1,876
530
402

5,147

975

1,259

Professional fess paid to edvfsom other than the auditor or examiner
Other legal and professional 135

Flannelet costs
Bank charges
Loan interest

Depreciation in total for the
period

217
13,268

7,194

217 34
13,288 6,716

7.194 6,757

Total support costs - Cunsnt year

17 Other expendihus - Governance costs

52,060 52PSB 32P72

Curent year

Cunani year
unrestricted

funds

Current year
~atrtofad

funds

2023

5

Cunnni year
Total funds

2053

6

Prior year
Torsi funds

Independent Examiner"s fees 1200 1400 1,200

Total governance costs 1,200 tI200 1200



Covenant Love Chapel

oetalled analysis of Income and expenditure for the year ended 28 February 2023 as required by
the SORP 2015

10 Total charhable expenditure

cummt year
Unrestrtoted

hmds

2022
2

Current yew
Rsslrloled

funds

2022

2

Cunent year
Total tunas

Poor year
Total funds

2222

Total direct spending
Total grantmaking costs
Total support costs
Total governance coals

47.751
42.893
52.080

1,200

47,751
42,802
02,080
1300

4S.081
28,782
S2472
1400

Total charitable axpandnura

All the expenditure in Ihs prior year was unrestricted.

143,704 143,704 100,015
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