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Covenant Love Chapai

Company wgrstratton number-or54113r

Trustees' annual report tor the year ended 26 February 2022

The Iruslees present their report snd accounts for the year ended 28 February 2021, whwh also
compnses the directors' report required by the Compsnwe Aa 2006.

Reference and administrative detag ~.
The chesty name is Covenant Love Chapel

Tho legal name of the chanty is Covenant Love Chapel

The chen\y is also known by its operating name, Covenanl Love Chapel

The charily's areas ol operauon snd UK charllsbfs registration.

The crwnly is regalered in England & wales wwi the chsnly comnmsion in England 6 wales
ICCEW & with chanty number 1145511,
The dvtnty does nol opsrals in sny overseas junsrkcticns

Legal structure of Ihe charity
Tl o ebs nty is consmuled as a company limited by guarantee, regislered under Irw companms
Acts The governing documenl of lhe chwily Is Ihe Memorandum and Arkcles ot Assoaaten
establishing the company under company legislsbon The governing document is dated 01 June
2008

There sre no reslnctwns In the goverrvng documenls on the opersbon of Ihe shanty or an its
investment powers other than those imposed by charsy law.

By operatkrn of law, aa Irusloos are directors under the compsnws Act 2006 snd sa dvectors sre
trustees under chantws lmyslskon and have nwponsibakes, as such, under both company snd
chanlv leowlsbon

The Iruslees sre at indimdusu snd Iisl below.

Mis Anthonie Jusbn
Mr CNubsny Oladoyo Aden ran
Mr. CNadele Oshrnrbosr
Mr. Otukunle Shonnwa
Mni Adefolake Awoseyr
Mrs. Pimss Coronado



Covenant Love Chapel

Company regal skon nvmbo - 07541137

Trustees' annual report for the year ended 20 February 2022

The principal oparadng address, 184phons nmnber, email snd web addresses of the charhy
are:
91 Hign Street
SimngbOume
Keiit
United Kingdnm

ME I 0 4NJ

Tsirpnonc 01795428975
Email address; solayemi2I dygm88 com
Wob address covenanbovechapel org uk

The registered office of lhe chanty for Companies Act purposes is lhe swno ss the operabng
address shown above.

The trushms in attics on fhe data gw reptul was approved were:

Mrs Anlnonia Juslin
Mr Olubsny Olsdoye Aden ran
Mr Oladsie Oshin bosi
Mr Olukunle Shonnws
Mrs. Adefolake Awosey
Mrs Praise Coronado

The fofbwing persorm senmd as trustees dwlng gm year ended 20 February 2022:

The trustees m Ihe reponing period wore as shown above, and there were no changes dunng the
year, or in the oenod tmtween the year end snd the approval ot tne accounts

ObJects and ecgvttfes of the charity

The purposes ol dw shelby as sel oul in lls governing document

The Obf8CIS Of th8 Ch8nly 8re

1 The advancement of Ihe Chnsban rehgion workhvide and
2 The relief of poverty

It pursues these oblems by the opemtron ol 8 Chncban worship centre al a lacildy located al
Covenant Love Chapel. High Street. Sitbngboume. England ME 10 4AJ

The mein acdvhlss undertaken in re4don to those purposes during the year.

Srgndrcsnt ecovsres that contnbuled lo the achievement or these obfectrnrs were:

1. Events organissd dunng the year to promote Ihe chnslisn fash Indude distnbulion of ieseets
whh Christian messages. organising deliverance services, ag night wgrls, specrsl prayers and
cour$8llirig

2. other actwwes to help raise lhe profile of the chenty in Ihe local community Induded prcmcs.
Mothers' Dsy and Fathers' Dey celebrasons

3 Speofic sctnvties for Ihe relief ol poverty are m lhe areas of Ireirung ard mentormg of Iha
unemployed lo sterl their own buwnesles and passing Job rnformaten to lob seekers



Covenant Love Chapel

Company regotrabon number - 07541137

Trustees' annual report for the year ended 28 February 2022

The mein actividss undertaken during the year lo fwlher the charlbys purpose for the publh
benetlL

The church suppods missionary organise(iona such as the Feebvsl of Lrle and the World
Evangelism Mission, Compassion UK.CAp and olhor mrxwons and propms wrlhin and outside the
UK. The churct: also prowdes support to members of tho congregation. ial lhe discrebon of Ihe
trusieesi who srs n need

The contribution of volunleem during the year.

The church is g steful for the commilmsnt snd etlorls of ns volunteers who sre involved m sennces
provwion Tho church hss over 30 volunteers commmed to working in venous depsrtmenbr wcnin
Ihe churtn The church conbrnms lo dapense Ihu senses of heads of departments and mnaters
to wwure that the best value ix derived from the sterling efforls of Ihe volunteers

Ths main achievements and lmrlonnance of the charily during the year.

The trustees are pleased lo mport Ihsl the church contirmed lo be successful spinlualty by
minwtw ng lo many people in prayer and welfare The church has improved in membership
strength and s ncrossingly reaching oui to Ihe community.

Structure, governance and management of the charity

TIw methods used to recruit and appoint nsw charily trustees.

New trustees are elected on the basis of Ihs conlribubon Ihal they vali make lo the governance of
the orgsnisalion and the skisb thai Ihey will contribute They aro provided vrlh coprss of the
Charxy Commssion's guidance snd yven an introducbon to the actiwbes ol the charity by lhe
exisbng board

The pcllciss snd procedums lor Ihs Inducdon and training ot Iruslees.

Existing trustees are provided wxh trairung as and when required

The charhy' ~ organisallonal suucture.

The board of Irustees ir heeded by a Chwrmsn. the Secretary lo the trust snd a Finsnoal
admrrvsvmor All the present employees of the chenly ars voluntary workers The bustees are
res pontuble for making all deci pons regarding allocatcn ol furca and scbvaes

Bonsoir

Accountants

HSBC Ban«pic
115High Slnmt
Silbngboume
Kent
LIE10 4AL

Cnnvnwae Consult Lid
IA Town Square
Erltr

London
DAB IRE



Covenant Love Chapel

Company sgistrsliumi n mber ~ 07541137

Trustees' annual report for the year ended 28 February 2022

Financial review

Ths charhy's tlnsnclsl position at Ihe end of the year ended 28 February 2022

The rinsncwl position of the chenly sl 26 February 2022 snd ccmpsrstlves tor the pnor psnod, as
more fully dele lsd in the accounts, csn be summsnsed ss follows-

Net Ihceirie

2022

41.296

2021
6

'9,286

Unrsstncted revenue funds avulablo lor
the general purposes of the cherty

316.691 275.395

ReetnCted revenuO runda 25.885 25.885

Total funds 342,576 301 280

Financial mvlsw ot the poslpon st the reporting data, 28 February 2022.

Dunng the year, inccme of t'147,311 (L107.309 In 20211 wss received as voluntary donatons and
gift ad The net movement in funds for the period, ss shown in Ihe slatemeni of ansnual sctrvcrss,
Ior the penod wss a surplus of 641,296 (619,286 in 2021). The value of the Covenant Love
Chapels net assets as st 28 FeOruary 2022 w 6342,576 (f301.280 n 2021)

Polldss on reserves.

Restncted funds
Restr clod funds aro to be used for specdc purposes as speafied within the corsets o( ihe shanty.
Expenditure wit)eh meets these criteria. wia be xlwiyaed lo Ihe fund, logether with a fair aaocatior
of management and support costs. There wss no resettled fund during the year

Unrostrided funds
Unrestricted funds *re donations and other inoomss reosrved or generated for lhe obiects of liw
charity withouf further specified purpose snd sre avaaable for gwieml funds

Detsgs of the Independent examiner

Adeniy Zacchous
Chartered Cercfied Accountant

IA Town Square
Enth

London

OAU 1RE



Covenant Love Chapel

Company egistralicr rwmber ~ 07541137

Trustees' annual report for the year ended 28 February 2022

stalamenl of the uuslaas' msponstbgfues.
Tl'e chsntr's truxises are responsible Irx Ihe prsperelion of Ihu «ccounts n «rcordnnce w Ih Ihe
terms of lhc Companies Act 2006. Ihe Chanbas Act 2011 and the Chanties IAccounls and
Reports) Regulalions 2008 Nolvnthslandrng Iho expliut requirement in the extant statutory
regulabons, the Cherries (Accounts arxt Reports) Regulations 2008 lo prepare the linanoal
statsmanls in accordance wah Ihe SORP 2005. in view of Ihs fact thai the SORP 2005 has been
vuthdrswn the trustees determined to interpret this resporwrbrlrqr ss requinng them lo follow

cu rent baal practice end prepare the accounts according to the FRS 102 SORP (Statement of
Recommended Pracbce lor Accounkng and Reporbng by Chsnbes) 2015. (ss amended by the
bupesn issued m Oucoer 2018 and applicable lo ab accounling porous beginning on or alter 1st
January 2019)

ln parkcular, Ihe Companies Acl 2006 and charily law requxe the board of trustees to prepare
financial statements for each frnaixrel year which give a true and fair vmw of the stale of affairs of
the cherry ss st Ihe end of the hnancial year and of Ihe surplus or deficit ol Ihe charity In

prepanng those frnercmt statements, the truelees are iequ red Io
- prepare Ihe accounts in accordance w Ih United K ngdom Gencraay Accopled

Aorounting Pracbce (United Kingdom Accounting Standards and applwable lawi

- solscl surablo account ng poaoas and apply Ihsm conswlsn57,
. moke ludgements and esbmatss Ihol are reasonable and prudent,
- prepare Ihe finanmsl s slemenls on Ihe gomg mncem basis unless It s inappropnale

Io presume that the chsnly wra consnue in business snd
- slate whether app4cable accounbng standards and statemsnls of

recommended prscuce have been followed. subyrct lo any mstensl

dopartures disdosed and explained in the finanaal statements.

The lsw requires that Ihs trustees must not approve the sccourils unless Ihey we wilwried thai
they give a true and fair vww of the elate of sffmrs of the chenty snd of the surplus or detics of the
chardy fOr the year.
The Iruslwss sre also responsible for mainlaimng adequate accounixrg records which disclose with

reasonable accuracy at any lime Ihe hnancial positron ol Iha charily and wtxch ars sufficient lo
show and explain the chsrrly's transactions snd enable them to erisure thai lhe ansncial
statements comply vwth the Compen»s Acl 2006 snd comply wrlh regulations made under the
chsixws Act They are also responsible for safeguarding the assets of the cherry snd henos for
taking reasonable slaps for Ihe prevsnaon and detector ol fraud snd other irregulankes

The I ustees are also responwble for Ihe contents ol the trustees' report, snd tiw statutory
responsibility of!he independent examiner m iel saon to tha trustees' rapoil ls 4miled to examrning
Ihs report and snsunng that on Ihe face of the report, there we no malensl In~ wsh
Ihe hguras disclosed m Ihe snancml slatements.



Crwenant Love Chapel

Company ~number - 07541137

Trustees' annual report fior the year ended 20 February 2022

tfisthsd ef pmparegan ef aeeeurds - Smafi aampeny pnndsions

The finsndal tatammanu am set out on pages 9 lo 12.
The finsncul tatemssnm have been prepared i~ gm FRs 102 soRp (sutemsm otR~ Process Iur~snd Reputing by Chartfim) 2015, (ss amended by Ihe

bufisbn issued m Odaber 2018 and appficabu to el~periods bsyrnning on or afiar 1st
Jsnumy 2019) and In~wlh sw Rnancud Reponmg standard 102, (effective 1st
Janumy 2018)
These rnenclal sbuamerm have been prepared In~wim the provlsus In pwt 15 of the

compenns An 2005 sppacatm lo~subject ur sm snml companies rsgurm.

( ~~~@&'
(.PI.'

Mr. Oluben)i Adeniran

Obuetar aml Trumss



Covenant Love Chaps(

Report of the independent examiner to the Ouslees of the charitable company on Ihe accounts for
the year ended 28 February 2022

I report to I'w Iruslees on my ex amna ton of Ihe financial statements of the ebs ntable company on
pages 9 to 12 foi the veer ended 28 February 2021 whrch wve baon prepared n accordance with the
Charities Acl 2011 (the Act)and uvln ihe Frnancwl Reporting sisnderd 102 (effective 1 xi January 2016)
as mod fed by FRS 102 SORP (Slatemeni of Recommended Practice for Accounting and Reporbng by
Cnsritu xi 2015. (ss amer ded hy Ihe bulletin w*ued in omobsr 2016 snd oppiicebla Io sb sccounlmg
pencds beginning on or after 1st January 2019). (The SORP) published by Ihe Charsy Commission in

Engiand & wales ICCEw). and under Ine notoncal cost convention and trw accounbng policws set oui
on oeoex 13 snd 14

Respective responslbigues of the trustees snd Iha Independent examiner snd the basis ol the
report

As descnbed an pages 5 and 6, you, the chsnlsble company's trustees. who sre else Ihe directors of Ihe
company for the purposes of company law, sre responsible for the preparsbon of the finenoal
stelemenis n accordance with lhe Companies Act 2006, Ine clisriiles Act 2011 snd sa olher sppscsble
law and wrlh I)oned Kingdom Generally Accepted Accounitng Pracbce, applicable to smager enbbes.
and lor being sabsfiad thai lhe finanaal statements grvs s true and les view

The irustees consider Ihal Ihe audki requirement of Secbon 144(1i of Ihs Charrges Atd 2011 (Ihe Act)
does nol apply and Inst thoro w no roquiremonl m Ihe memorandum snd arbdex ol tha shanty ror tho
conducling cf an audit, snd that the accounts do nol require an audit n socordanco with Perl 16 ol Iho
Companies Act 2006 snd lhst no member or members have requested sn audit pursuant to Secuon 476
of the Companms Act 2006, As s consequence. Ihe uuslees have olemed that the finanosl statements
be sublecl m independenl examinebon.

Having xabsfiod myself thai Iho snanaal slatemonls aro nol required to be audited undor any logal
proteron or otherwise snd are elqlrde for mdependsnt exsnxnabon 4 Is my res ponsrblbty io

s) exam:ne me financrru ststemenls of tha chanly under Secbon 145 of lhs Art and

b) foaow the applicable procedures in Ihe directions given by Ihe charity commissmn under xecxon
145(5ybl of the Act

Basis of Independent examiner's statement snd scope of work undensken

I vapori In raspam of my exanunsdon of the charily's finsnosl slslemenls carried oui under s145 of the
Act. In canying out my exsminaten. I have followed sg ths spplrcsble duecbons yvsn by the Chersy
Commisson under xecbon 145(5)(bl of Ihe Acl selbng out ihe du(isa of an independent examiner n

ralston to lhe conducting of sn independent exsminascn An mdependeiit examiriaten includes s
review of Ihe accounbng records kepi by ihs chsnteble company snd of Ihe sccounung systems
employed by the charitable company and a comparison ol Ihe gnancial statements presenlod with those
records lt also includes consderebon of any unusual items or dhsdosures n the finanoal statements,
snd seeking explansuons from you. ss trustees. concerning such matters. The purpose of the
exsmuwtron is lo estsbloh ss lar es poswble that there have been no breaches of chsniy legislason snd
thak on s leal hews of evidence relevant to Ihe amounts and disdosures made. Ihe finanoal slatements
comply wsh the SORP

The pmcedures underlaiien do not prowds ab the evdence Ihat would be requued in en audit, and
informsbon supplred by the trustees in Ihe course of the examinebon is not subjected lo audit lasts or
enquuoe and does not cover ag the makers thai an auditor would consder in ermsng at an opinmn. The
plsnnmg and conduct of en audit goes beyond the limited assurance thai an independent exsminabon
can provrfo

Consequently. I do not express sn aude omnlcn on Ihe view given by the gnancial statements, end m

parbcular, I express no opinion ss to whether the finanmal statements yve a true end fair view of Ihe
affairs of the charily. and my report u limited tc Iha matters set oul in the slalemers below.



Covenant Love Chapel

I planned and performed my axarrvnabon so as lo saksry myself that the ob)ecovsx ol the independent
examination ere annexed snd before finelwing Iha report I obtamed written assurances from Ihe trustees
of sa mstensl matters

Independenl examfneys slatelnenl. report end oplrilori

Sub(ect lo the limitations upon the scope of my work as detailed above, I have completed my

exarwnation and can conhrm Ihat

The eocounts of this charitable company are not required lo be audited under pah 16 of Ihe companies
Act 2006
This is a report in respem of an exarwnetion cerned out under 145 of Ihe Arx and In accordance wxh

rsrecbons given by the CI anly Commixwon under section 145(5)lb) ol the Act winch msy be applicable
and that no materml matters have come to my allerison m connecuon with Ihe exanxnelwn gnnng me

cause to belwve that in sny mstenw respect.
accounting records were not kepf In respect of the chenly as required by Seckon 366 ol Ihe
Conxrsnres Acl 2006 and Section 130 of The Cherwes Act 2011;
the financial statements do not accord with Ihosc records, or
Ihe financial stslements do not comply wdr the applicable requirements concerning Iha tomi and

conlonl of accounts set out in xeckon 396 of Ihe Comosniex Act 2006 olhe then sny rwluiremsnt

thai the accounts give s Irue snd fair vww. which is not a metier consdered as perl of an

independent examination, and
the financial slslenwnts have nol been prepared in accordance with Ihe methods snd prinapws set
oul m the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by

Chan vest 2015, (as amended by Ife bueeun issued in October 2016 snd appfrcabls lo eb eccounbng
penods beginning on or aber 1st January 2016), (Ths SORP)

I have no concerns snd have come across no other matters in conneclion wah the examinafron to wlvch

etientron should be drawn in uris reporl in order lo enable 4 proper undemtenrkng o( the financial
xlalemenls to be reached

Adeniyr Zaccheus - Independent examnar
chsnered cemeed Accounmru

IA Town Square
Erlth

Loiidoii
OA6 I RE

Thrx repOn Wae Signed On 21 Orauber 2022.



Covenant Love Chapel - Slslemenl of Rnancial activities for the year ended 2S February
2022

Ststerrwnt of tlnanclal activities (inctudtng the Income and expendNure account for the year ended 28
February 2022, as reguired by Ihe Companies Act 2006)

Cunenl year
Unmstdcted

Notes funds
2022

6

Currem year
Rastdctad

funda
2022

Curmnt year
Total funds

2022
6

Prior year
Total

funds
2021

Income from;
Dnoatxrns

investments
Other

18
19
20

134 822
'i0,041
2.448

134,022
10,041
2,440

ibr 300

Total income 147,311 147.311 107,309

Expenditure on:
Chiintable actwaies

Total expenditure

Net Income for the year

Net income after trans4rs

Nel movsmenl in funds

Total funds bnwght folrmrd

24 106.015

108,015

~1.296

41.20$

~1.206

275.395

10$.015 88.023

~14.015 08.023

41306 19,286

41,206 19.285

~1,200 19.286

25.885 301,200 781 094

Total funds cawiad forward ~316601 ~25 342,570301200
As reciuired by paragraph 4 60 o( lhe SORP. Ihe brought forward and cerned forward funds above have
been agmed to Ihe balance sheet
A separate slatemenl of total recognised gains and losses s not reoumd ss this statement includes all

Aa acsvihas derive from conlmuing operatoiie

The notes asachod on pages 13 to 21 form sn integral pan of these accounts



Covenant Love Chapel - Statement of Ananclal activities for the year ended 20 February
2022

Covenant Love Chapel ~ Resources sppged in the year ended 28 February 2D22 towards
Axed assets for charity use:

2022 2021
6 2

Funds generated n the yea as dets led in tho SOFA
Resources applied on funcbonsl fixed sssels

Net resources avagable to fund chargable aclivkles

41.296
i6.9641

19,286
16,250)

~1,036

The resources apphed on fixed assets loi chsnly use repiosenls Ihe cost of eodlions less pro*asm ol any

doposals

Movements in revenue and capitsi fund» for the year ended 20 February 2022

Revenrm accumulated funds

Accumulated funds brought fonvsid

Recognised gs ns and losses before
Irene lies

Uiireslrlchul
funda
2022

6
275.395

41296

316,691

Restricted
fiirids
2022

6
25.885

262165

Total
funds
2022

8
301,200

41,296

362576

Lest year
Total funds

2021
6

2$1,994

19,286

301480

Closing revenue funds 25,$0S 342,676

Summery of funds Unrestricted
~nd

Designated funds
2021

6

Restricted
tunas

2021
6

Total
funds

2021
6

Last year
Total funds

2020
6

Revenue accumulated funds 316.691 25.885 342.576 301.280

The notes aasched on pages 13 to 21 form sn mtegral part of Ihese accounts



Covenant Love Chapel - Slalemenl of tlnanclal activities for Iha year ended 2$ February

2022

Income snd expenditure account for the year ended 2$ February 2022 as required by the
Companies Act 20D6

Income

2021
6

2020

Income lmm operations
Refunds from IIMRC on gift aided donabonb
Rental income
Olnsr inccmc

133,628
1,194

10,041
2.448

106 619
690

Gross Income in Ihe year Imfom excepdonal kama

Gross Income in Ihe year Indudlng exceptional kanm

Expenditure

147,311 107.309

147,311 107.3D9

Chantsolo expenditure oxdudlng depreoabon snd xmorlissbon
Iieprecmbon and amorbsabon
Governance costs
Loan interest

Total sxpendkure in the year

Net income before tax in Ihe Rnandal year

Tax on surplus on ordmary scbvities

Net income oker tax tn Ihe financial year

Retained surplus for Ihe financial year

AI sctxxbex denve from conbnuing opeiatmns

89.342
6, 757
1,200
5.716

Iahat 5

41,296

41P}8

41.298

72 604
5 160
1,200
8.859

19,2$6

19,286

19,2$8

In accordance vntn the provreonx ol the Companus Acl 2006, Ihe headings and subheadings used n Ihe
income snd expenditure account have been adapted to reaecl lhe tpeclal nature of the charily'5 aclivaux

Tbo notes snscned on pages 13 lo 21 form an Integral pan of these accounts



Cowaaat Low Chapel - Iataaoa shoat aa at 20 patt(us(2 2022

CISIenl waste
(3ebbxs
Cash el bank end in hand

Tlnsl emmnl assets

10

82,851

2.000
45,990

47,990

495,718

Cmdaefa: mmmnls tealna dss
eftthtn sns year 11 ~19,541 ~19,859

83.110 28.321

580,033 52S,037

Cfefaonc emcmlls faiana dw aaar
more esln one year 12

The fatal nm assess of am oharNy

Ths laml nat assets af ths alway am fsmmd

hy ths hmds coals aharNy, as fsamsm-

(217.457)

342.878

(223.7577

25,885 25,855

15 316,691 275,395

Tidal eharNy lumin

For Ihe year sndea 28 Fabrumy 2022 the oompany nss enaaed to eemplion from soda under

secaon 477 ot dm Ccmpentw Act 2005 rsulhla to omea compmaes

Ths fmmlbamhsvo not nnnemd als company to Stasis sn audit in ccofdenw SNl Imcaofl 476 ol ala

companies Act 2008

! gr(vs~
llr. Ohensa adsntfan

Ths colas saschsd on pease 13 to 21 fofnl sfl ildsofsl psft of thws scoounul



Covenant Love Chapel

ffotae to the accounts lor tho year ended 28 February 2022

Accounting pose)ex

Pobciss miaffng to the production of Nm accounts.

Seem ol preparation snd accoungng convention
The accounts have been prepamd on lhe accruslx base under the hotcncal coxl conveniinn and in

accordance mtn the Fvwncwl Roporling smndaro 102. (effeckve 1st January 2016) and 'FRs 102 soRp
iSlotemo I ot Rooo imdcd Prockca lo Accounbng snc Repwtinp by CMr hex) 2015, fsx amended by

tne bufiebn ixrued in October 2018 end applmable lo aff accounsng penodx beginning on or after 1st
anuary 2019) (The SORpi. pubiehed trr the Cherfy Commesion in England 8 Wales (CCEWI effect ve

-anuary 2016 and in arxxxdsnce vxth ss appbcable law in the chanty's ~vnsdctxrn of regwtrskor, except

that thc cher ty has prepared the finmvoa) statements in accordance wah the FRS 102 SORP (Slatemeni ol

Recommended pracbce for Account ng and Reporting by Chantws) 2015, ler emended by the buaelin

nxued in cmober 2016 and applrcacm to sff acmunbng periods bcgnning on or after 1st January 2019).
(The SORP i. in preforence to the provwus SORP the SORP 2005. which has been wdhdraev,

olwenstsnding the tact thai tlvl extent s!CMory regulobon», Ihe chsnbex iAccounlii snd Reports)
Rcgulskons 2006 refer expscrdy to the soRp 2005. This hss been done to accord vxth current bast
crscbce

Going concern
The chantable sclivibes are enixely dependant on concntvng grant sid snd vauntery donatens as wlxl as
Irscvg revenues As a consequence. Irw gong concern basis is dependent on Ihe future fiow of trwxe

vncorlam 'undinq slresmx Accordingly, Ihe trustees have obtained lorocssls snd, aber reviewing the
financwl forecasts for Mure penods to 28 February 2022, the trustees sre xsuefied that, al Ihe bmo ol

approving Iho linancial slslomonb) it is spprcpnste to adopt the goirlg concorn base in preparing Ihe

finsncol stslemems. Other then these matters, Iho trustees sra not aware ol sny matenat unclvlarnces

aboul tho chsnhvs abililv to conbriue ss a qoing concern

Risks and future assumptions
he chanty o a public benefit enbly

The trustees are responsible lo manage risks faced by lhe cherby The risks laced by lhe cherhy sre
finsncial and nonfvwnoal Tiw trustees hove pul in place management framework lo manage Ihe risks

Some of me rwkx fsoxd by ffw cnarily are fiouxlily and funding, repulsllonsl. regulatory and coerebonel

Polfcles relating lo categcrfes cf income end become mcognfdon.

Relirfe of Ihcome
Grass ncome represenls the value, net of veluo added lax and discounts. of golxlx provided to customers

and work cerned cul vr respect of services provided lo customers.

Categories ol brooms
Gross vxxxne ieprelents ltw value, net of value added tax and drxmunls. of goods provided lo customers
end work corned cut m respect ol services provided lo customers

income from e nonmxchange transaction w where the chanly receives value from the donor vnlhout

pimxdrng equal value m exchange, end Incbrdee donslmns cl money, goods and scrviccs freely {avon
without grring aqua) value o exchan{le

Income recogilltloh
Inconw whether from exchange or non exchsrige Irsnxsckons is recogneed in tho sbuamenl nl finanoal

activxiss (soFA) on a recewable bass when a Iransecbon or other event rosubs m sn incroeso vr Ihc

chÃrly x assets or e reducaon in itx liebilitos and only when Iha charity har legal enusement. Ihe income ix

probable and cen be measured reaably

Income xub)erx to terms and condone which must be mel before the chanty is entrbod lo Ihe resources w

not recognoad until Ihe cond)bona have been meL

Aa xvxrme is accounted for gross. before deducbng any related fees or costs.
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Covenant Love Chapel

Notes to the accrmnts for the year ended 26 February 2022

PCNmes relating to expe malum on goods end services provided Io lhe chsrhy.

Volunteers
ln accordsnc» w Ih the SORP, snd ir recognxrcn oi Ihe drhtculkes in plaong 8 moncmry value on the

ccntntx, lion from volunteers. Ihe contribubon of volunteers 8 nol mduded vxlhin Ihe income of the chanty

However the trustees value the skfnifrcani conlnbukon mode lo the acbvibos of Iha rhenty by unpaid

volunteers and tho is described more fully m Note 6.

Pohcies mls dog lo assets, flabih gee and provN fons and other matters.

Tangible fixed assets
Tangible fuod assets sre meesunxl al their original cost value. or subsequent revaluation or If donated, as
doecnbod above Coil wove vrcludes ell costs expondod in tmnging Ihe asset into ils intended wo kmg

condition

Deprec moon has been crowded al Ihc folkxving rates 8 order to wnle op Iho assets lo their an Impaled

residual value over Ihmr esbmsted useful lives.

Bueding
Office ovd church equiprneni
Music and modia oqu pmenl

Otk Strarght line

253k slrwghl line

2563 siraght line

Debtors
Debtors are moasured al Ihoir recoverable amounts al Ihe balance shoot dele

Creditors and protdslons
Shon term crednors are measured 81irsnsacbon pnce Iwhrch 8 usually the vwcrce pncei Low;8

and other knanmsl liebilmes ere inqielly recognrled al tiansectlon pnce net of any Irensecbon costs
snd subsequently rvcasured st smorbsed cost determined uwng Iho ohoctlvo nterest method

Fund accoungng
General funds ars unrostncted funds which are available lor use al lhe drscreIen ol lhe trustees in

furtherance of Ihe general obpcbvss ol lhe church ano which have not been designated for other purposes

Rektncted funds are funds wtvch src lo 6* used m acccvdence vnth specrhc roslncbons Imposed by donors

or wtvch have been raised by Ihe church for psrtcukir purposes The costs of rsomg snd sdminwiering

sucn funds are charged against Ihe spacgc fund The aim snd use ot each restncmd fund is set oui in Ihe

notes!o Ihe knsncml etalemenle.

There 8I8 no eridownrerit fuixts

2 LlsbNlly to taxation
The trustees cons«ler Ihal Ihe charity satisfies Ihe tests set oui in Paragraph I Schadum 6 of the Finance

Acl 2010 for UK corporabon lax purposos. Aoconhngly the charily ts potenbepy exempl from taxabon in

rcepea oi ncomc or cepilw gave received within calaboose covered by chapior 3 pon 11 of the

Corporakon Tsx Act 2010 or Sackon 256 of Iha Taxskon of Chargeable Gains Arx t 992 to tho oxlonl Ihat

such rncoma or gwns are applied exclusively on the sporrlic chanlablc obtcctk of thc chsrey end for no

other purpose. Value Added Tax is nol recoverable by the chsnty ard is therefore included in Ihe relevant

costs in the Stalemeni of finanoal sctwitws.

Winding up or dlssolubon of Ihe charby
It upon vnndmg up or dissokhcn of Ihe charqy thais remain any assets, after the sabsfactmn of ab debts anq

lwbiklies Ihe assets repexsntrm by Ihe accumulated lund shoe be transferrea to some other chsnlabls

body or bociws having umilsr obfects to Ihe chanly



Covenant Love Chapel

Notes lo tha accounts for the year ended 20 February 2022

~ Nel surplus before tsx in the financial year 2022 2021
6 6

Ths nel surnlus before mx in Ihe f nancwl ypmr a slated after charging ~

Dnprscratwn of owned I xed assets 6,757 5.160

5 Ihtsmst psliabls 2022
l

2021
E

Loan mle esi 8.716 8,850

6 The conlrtbudon of volunteers
The charity depends on Ihe support of ils volunteers. «orch is much apprecinloil The church ix grateful for

Ihe unginrhing ehnrls of xs volunleen who are involved in serves provision. omce «ork arid adminislralion

It s sxsmated that over 0,200 volunteer hours were provided dunng 2022 The arrangements with

volunteers are ddfcult lo value cxeosely in monetary terms snd have nol been recognised m rhe Blatameni

of financial apivit as Tho voh nleers snd Ihe cherny accept and agree thai no contract of employmenl ir

croaled by these arrangemsnis.

7 Staff coals and emoluments

Sillery costs

Gross salsrox cxdumng truslees snd key managomonl pwsonnal

Total sabtltes. wages and related cosa

2022
l

24,000

2021

27.988

24,MB 27,!NB

Thc average number of full smc slaff omploysd in Ins year wss I I

The ex rimsled eouhrafen1 number of fuff tiine slaly deployed In df parent aclfvfdes fn Ihs year was i.

lnp egad on charitable acliv ses

Ale asdfrielsd Rrlf Ilrrnr eoirhratwrt number of sv staff employed as above

8 Remuneration and paymenta to Irustees and persons connected with Iham

No trustees or persons connected wch them received any remunarsgon from Ihe chanly, or any related

Iniity

15



Covenant Low ChaPel

Notes to the accounts for the year ended 28 February 2022

D Tangible liked assets
trthce

Land snd equlpunenl.
bugdlngs fumfture &

E E

~snare 4
undls

egulpnlerd
E

Total
E

Cost
At I klsrch 2021
Addnrohs

487 196 20.406
2.915

12.690
4 049

520 496
6 964

Al 28 February 2022 487 190 23 323 10 030 527 400

Deprecmuon
At I klerch 2021
Charge fo the year

13,366
4,609

10 394
2 146

23 780
6 757

A120 February 2022

Nat bwk valw

Al 28 February 2022

Al 20 Febmary 2821

17,$05 12,542 30.537

~407 190 7.022 2.4DS 4D$.716

~0'7.1905.320 4.397 400.923

10 Debtors

Dthsr debtors

2022 2021
8 8

2 000

11 Crsdgors: amounts faging dw wghln ons year

Bank loans ehd overdrslts
Accruals
pAYE Nlc vAT mc slhsr lsrm
Other creditors

2022
8

15 I'75

I 370
190

2 606

1$.541

2021
E

15, 175
3.d98

79,669

12 Credgors: amounts faglng due aber one year

Bshk loehS shd ovsrdlehs

2022 2021
5 8

217.457 223.757

13 Income snd sspsndlturs account summary 202l
8

2021
8

At 1 March 2020
Surplus alter 1st ror lhc roar

301,260
41,296

281,994
19,266

At 20 February 2021 34l,576 301,280
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Covenant Love Chapel

Notes to the accounts for Ihe year ended 2$ February 2022

14 psnlculars of how pmucular funds

At 28 February 2022

TangiLse fixed assets
currovl acseb
Curre I lubilirme

Lo~ term lish )i)me

are represented by assets and Ilabdhlhs

Unrestricted Designated Restricted
tends tunds funds

6 6 5
496 923
56.766 75.685

(19.541)
(717 457)

Total
funds

6
496.923

82,651
(19.541)

(217.457)

~st a 4$1 2$.SSS 342,676

At 1 March 2921

Tanpb)OSxed assets
Cu~l assets
currem liabaaws

Long term sebi)act

Urvssumted Designated Restnctsd
funds funds funds

4 8 6
496.716

22, 1 05 25,885
119,669)

(223 757)

Total
funds

496,716
47,990

(19,640)
(223,757)

27$,395 25.8$5 301,200

15 Change In total turids over Ihe year as shown In Nota 14, analyssd by individual funds
Funds Transfers

brougm between
forward funds In

from 2021 2022
5

Funds
can)ed

forward to
2023

t
Unmsofcted 4rld drmlprrahnf hoofs n

unresumed revenue ronde

Total unrestricted and designated funds

Restricted funds:-

Restncmd revenue funds

Total restricted funds

Tot4) chomy luilos

275,395 41.296

275,395 41~8

25,885

~25 SSS

301,2$0 ~ct 6

316,691

316,891

25,885

26,$$S

~~see
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Covenant Love Chapel

Notes to Iha accounts tor the year ended 20 February 2022

16 Anslysl ~ ol movements In funds over the year as shown In Nota 15

Income Espsndlturs

2022
2

Giber
gains 5 Itovsmsnt

fosses in funds
2022 2022

2 2
Unrsstrfctod snd desfgrmtad furlds:.
Unroslnclec revenue 'unde 147 311 l106.015)

147311 ~10601$ 41,205

17 Refilled pmly tmnssctlniw
he Redeemed chnsten church of Gcd is the main headquarters ol sa RccG crurch branches Dunno the

year, the churcn oad rwttunonsl grants lo other RCCG organsstmns such as the World Evangehcal
Ll saon iwE)4) snd central Office Fund fCOF ) ss staten in Ihe account.

18



Covenant Love Chapel

Detaded analysis ol income snd expentmure ter the year ended 28 Febru«y 2622 as required by ths
DORP 2015

18 Donstionc

DonsbiÃ18

Refunds from HMRC on gift aided donabbns

Current year
Unrsstnctad

funds
2022

133,626
1,194

Currant year
Restricted

funds

2022
E

Currant year
Total funda

2022
E

133,620

1,184

Prior year
Total

funds
2021

E
f06.619

690

Total donations 134,022 134,022 107,309

18 Invsstmenl income Current year
unfestflcmo

hinds
2D22

l

Current yesI Cuftonl yeaf
nsstncteo Tohd h nd

funds
2022 2022

2

Prior year
Total

flIhfle
2021

l
PfQcsflV Isf'lsl Iflconw

Total Inveatment inconm

10.041

~10D41

10.041

~tg 041

20 Other income Current year
Unmstrlcted

funds
2022

E

Current year
Reeutcted

funds
2022

l

Current year
Telalfundh

2022
l

Prior year
Total

funds
2021

l
euflctv olb8f Iflcolne

Total other inc«ns

2,446

~2440
2 448

~2448
21 Expendhurs on charitable setlvhlss - Direst spending

Current year
Unrestricted

funds
2022

E

Currant year
Restricted

funds
2022

l

Current year
Total funds

2022
6

PIiof year
Total

funds
2021

6

Gross wages 8«I sslanes - chsnlebls
scuvlbts
I revel Snd suosolence - chartable
SCIIVOSS
Marketing 8nd sgverllsin9 oi chsnlsble
88fVICSS
HonorenunvGI8
COF
WEM

Donsbohs
Pastor'8 allowance
Event

24.000

556

7.'759

1.200
20.185

7,397
5.646
1.500

2.600

556

7.75D

1200
20,105
7.307
e.ese
1,500

27,986

6,625

97

3.360
2,972

14,626

Total direct spending 71 043 ~yt ~55 878
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