
Gharlty number: 114il24
Gompany number: 06683419

HIGH HOUSE PRODUCTION PARK LIMITED

TRUSTEES'REPORT
AND CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED
31 MARCH 2023



HIGH HOUSE PROÍ}UCTION PARK LIMITED

Concolldatsd Flnanclal Stat¡m¡nt¡ for thr yrar rndtd 31 lilarch 2023

COI{TENTS

Refersnce and admlnlstratlve lnformation

Trustees'report

lndepondont audltor's report to the members

Consolidated statement of flnanclal ac'tlvltles

Balance sheets

Consolidated cash flow statement

Notes to lhe consolidalad financial staloments

I

Pegc

2-õ

6-8

10-11

'13-26

I

12



HIGH HOUSE PRODUCTION PARK LIMITED

Trustses' report for the year ended 3{ March 2023

The trustees, who are also directors of the charity for the purposes of the Companles Act, are pleased to

present theli report together with the consolldãted fnancial statements of the charlty and lts trading

iubsidiary ('the group") ior the year ending 3'1 March 2023. tha reporl and consolidated financial statements

compty witÈ currãnt åtátutory råquiremenis, tne Articles of Association and the Statement of Recommended
pract¡ãe applicable to charities pieparing their accounts ln accordance with the Financial Reporting Standard

appticabb i| the UK and Repubtlc of lreland (FRS 102) (effective 1 January 2015).

Reference and admlnlstratlve detalls

Dlrectors and Trustees Alex Beard - Chair
Lyn Carpenter (resigned 14 Dec 2022)
BJ Chong
Hannah Corbett
Ken Dytor
Perry Glading
James Heaton
AliPretty
Mark Coxshall (resigned 14 Dec 2022)
Denise Brown
Heather Walker (appointed 01 November 2022)
Trevor Batchelor (appointed 2A Ju$ 2023)
Simon Loftus (appointed 20 July 2023)
Dr Dave Smith (appoinled20 July 2O23)
Deborah Arnold (appointed 20 July 2023)
Nyear Yaseen (appointed 20 July 2A23)

Company Number

Charlty Number

Reglstered and PrinclPal Offlce

Audltors

Bankers

0668341 I

1145424

Vellacott Close
Purfleet
Essex
RM191RY

Moore Kingston Smith LLP
Orbltal House
20 Eastern Road
Romford
RM1 3PJ

Barclays Bank Plc
9 High Street
Grays
Essex
RM17 6NB
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HIGH HOUSE PRODUCTION PARK L¡MITED

Trustees' report for the year ended 31 lierch 2023

Structure, Governance and Management

Governing document
Hlgh House Production Park (HHPP) is a company llmlted by guarantee and a registered charlty. The

company was f¡rst established on 29 August 2008 as a wholly owned subsidiary of a publio sector entlty,
Thurrock Thames Gateway Development Corporation. On 1 Novemb er 2011 revlsed articles were registered
wlth Companies House. These articles restated the obJectlves of the company in excluslvely charltable terms
and provided for the creation of a board of lndependent truslees, in effecl enabllng reglstration with the
Charl$ Commlssion. Charity registration was achleved on 12 January 2012.

Appolntment of trustees
Trustees are selected from those who volunteer their services. Anyone may volunteer. ln determining whom
to appoint, trustees have regard to the qualificalions and experiencê of potentlal trustees.

Tru¡tee lnductlon and tralnlng
New trustees are briefed on their legal obligations under charity and company law, the content of the
Memorandum and Arlicles of Association, the commlttee and decision-making processes, the business plan

and the recsnt flnancial performance of the charity' During the induction the!' meet staff, tenant partners and
vlew the site.

Organlsatlon
The board of truslees adminislers the charig by means of board meetings held on a quarterly basis.
ln addition, a finance committee has been established to expedlte matters between board meelings.

Park management has operated through an agteement with Thurrock Council.

Related partles
Related party transactions during the year under review are dlsclosed at note 21. No trustee had any
beneffcial interest in any contract to which the charity was a parly durlng the year. Trustee expenses for the
year were âNil (2022: ÊNil).

Rlsk management
A risk reglster has been established and is revlewed and updated as necessâry at each quarterly board

meeting.

The principal rlsk ldentilied is the challenge of attracting sultrable buslnesses to fill the vacant plots on the
park's fourteen-acre site. Work contlnues to attract further development opportunltles to grow a creative
industries cluster. The Memorandr¡m of Understanding with an afiordable studios provider to wo* tpgether
and secure a new bulld on site was extended. The deslgn concept work on this new studio building is well

advanced and work has been completed on a refreshed Vision, Masterplan and Business Plan for the site.

The board regularly revlews lts strategic options and works closely with lenant partners and stakeholders to
achleve economles of scale through shared services and opportunities forJolnl procurement.

When any slte development lakes place, the charity takes a range of steps to mitigale risks including ensuring
that it is supported at all limes by appropriately skilled and experienced professional teams. ln addition,
where the charity is undertaking works on behalf of a lhird party, lt seeks to ensure that as far as possible all

obligations and risks are passed on to the contractor.
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HIGH HOUSE PRODUCTION PARK LIMITED

Trustees' report for the year ended 31 March 2023

Reserves are regularly monitored by the Board who are satisfied that sufficient reserves are in place to

prevenl solvency problems in the event of delays or reductions in income sourc€s.

Publlc beneflt
The trustees have considered the Charig Commission's requirement in respect of Public.Benefit; in their

ui"wì¡,e 
"¡t"rity 

meets the criteria to satisly the test. This trusiees' report describes lhe activities underlaken

with partners tó ¡urther lts charitable purposes for public benefil'

Objectlves and actlvitles

The objectives of the charity as slated in the Articles of Association are:

. the advancement of education (including training) for the benefit of the public by the.provision,of meeting

rooms and otner spaces-ioisc|o4s anä otner ãlucational establishments, by participatio¡ in activities

to support educati'on providers and by the provision of outreach programmes for schools and other

education provlders In the communityi with'a view to enhancing the skills and competency of those

educated in order for them to gain access to employment;

r the advancement of the arts, heritage and culture in particular by the preservation and maintenance of

buitdings of pubtic imfonanie for uãe by the community*, by,"ncouraging th: 
9.1S_19u-T."nt 

of the local

community* ln 
"rts 

aä¡viiies-and events'and by the holding of exhibitions and events and the display of

artwork within those buildings; and

. the advancement of community development and the promotion of social cohesion particularly by

encouraging the engagement ót the community* in the company's charitable aclivities through the

provision of community outreach, premises and other spaces

* ,the community'' shall mean the community of Thurrock and such surrounding areas as the trustees think

fit.

Achievements and performance

HHPP has continued to advance its charitable obJectives during2a22l23.

It has worked with tenants to support the advancement of education Activity includes offering meeting rooms

ãnJ .p""", for cultural education activities. The charity has sought to support all the education providers on

site through the Past Year.

It has worked to advance the arts, heritage and culture by continuing to carry out maintenan."? "T 
repairs

on the heritage buildings on site, and seiup a Community Engagement advlsory group wlrich is chaired by

HHpp lenant Kinetika and includes membãrs from community groups,.residents, Start: Thurrock Creative

Þeãpe and Place and Creative Estuary. The group fras suppó¡tþd the development and implementation of

community/cultural events and artists óommislioni funded collaboratively by High House Production Park

Ltd, start Thurrock creative People and Places and creative Estuary.

Tenants' meetings have continued throughout the year. ln addition,.Thurrock Music Services continues to

provide music leãsons for local young people from their faciliiies on site.

The development of the site has continued to be a focus with funding secured from Creative Estuary to

"rppo* 
å råfresh ot the HHpp Vision, Masterpìan and Business Plan and commission a design concept up

to ntaR Stage 2 for a new maker/artist studio facility'
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HIGH HOUSE PRODUCTION PARK LIMITED

Trust¡ls' mport for the year ended 3l March 2023

Plans for the luture

The Eoard contlnues to remaln open to furlher development opportunities lhal can generate income to
advance its charítable obJectlves. The revlew of the HHPP vision, business plan and masterplan underlaken
wlth fundlng secured through Creatlve Estuary has been completed with a vlew to securfng further
development on slte and financlal sustainabilig in the long term.

The deslgn concept work for a new makerlartist studlo faclllty ls well advanced and HHPP contlnues to work
with an affordable sludio provider to develop this proposal.

Flnanclalreview

The principal operating cost of running lhe Production Park is the estate management of ils common parts,
its heritage buildings and its publlc green spaces. Site development snables the recharging of some site
operating costs lhrough an agreed service charge to tenant organisations. The management of the estate
and the operation of the barns complex is overseen by Thurrock Councll on behalf of HHPP.

To advance lts mlssion and its charitable objectlves, HHPP carrles out site development for lts tenant
organlsatlons and ln doing so manages capital expendlture pertaining to building projects.

The net outgoing movement ln tunds for the yearwere E166,271 (2022: Ê47,843). The posilion lncludes cost
recovêry through service charges, ln accordance wilh tenancy agreements. lncomè tor 2022-23 has been
adjusted for under recovery of costs and tenants have been presented with their final account of 2A22-23
service charges following 31 March 2023.

All trading on site for the purpose of generating funds was conducted by a trading subsidiary, High House
Enterprises Llmlted. The nel position for the year decreased to a loss of Ê5,567 (2022: €30,807 proft). This
was due to a decrease in the volume of meetings, seminar and conference bookings following the lifting of
COVID rest¡ictions durlng 2A22123.

lnvestment and reserves pollcles

lnvestment Policy: cash which is surplus to short term operating requirements ls lnvested in bank deposit
accounts. Term deposits are limiled to a maximum of 6 months.

Reserves Policy: The Board has established a repairs and renewals fund of Ê250,000. Thls ls ln recognitlon
of the potential for large unexpected items of expendlture required to malntain the fixed asseùs of the charlty
al an acceptable level. ln 2022123 îNil, (2021-22 Ê44,359) was spenl from lhis fund.

The charity has free reservesbf €459,752 at 31 March 2023. This equates to approxlmately twb-thírds of a
year's cunent unrestricted expendlture. Although no target level has been established for free reserve, the
board continue to carefully monitor the level of free reserves to ensure sufñcient resources exist to enable
the smooth running of the Production Park.

Statement of trustees' responsibilities

The trustees (who are also directors of High House Production Park Limited for the purposes of company
law) are responsible for preparing the trustees' report and the f¡nancial statements in accordance with
applicable law and regulations.

Company law requires the trustees lo p¡epare financial statements for each financial year. Under that law
the trustees have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
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law the trustees must nol approve the financial statements unless they are satisfied that they give a true and

fair vlew of the state of affairs of the charitable company and the groúp, and of the lncoming resources and

application of resources,ln"lu¿¡ng the income anO expeïOiture, of the charitable company for that period' ln

pièparlng these financial statements, the trustees are required to:

. select sultable accounting policies and apply them consistently;

. observe the methods and pdnciples in the Charities SORP;

. makê judgements and estimates that are reasonable and prudent;

. state whether applicable UK Accounling Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

r preparê the financial statements on the goíng concern basis unless it is inappropriate to presume

ilT ai tfre charitable company wlll conlinue ln business'

The trustees are responsible for keeping adequate accounling records that are sufficlent to show and explain

tt".¡rã¡iá¡u 
"o¡¡irny', 

transactiònJand disclose with rãasonable accuracy at any time lhe financial

óorniãñ oi in" cnarita¡te ;;ü;y ;r¡ enable them to ensure that the financial statements comply with the

bompanies Act 2006. rnãv åäàl's" responsible for safeguarding the. assets of the charitable company and

t¡rà droup and hence roi'rãf<¡ng reasonable steps for ihe prevention and detection of fraud and olher

irregularities.

ln so far as the trustees are aware:

. there is no relevant audit information of which lhe charitable company's auditors are unaware; and

r the trustees have taken all the necessary steps that lhey ought to have laken as trustees in order to

make themselves aware of all relevant auC¡t informätion and to establish that the charitable

company's auditors are awaie of that information'

The truslees are responsible for the maintenance and integrity.of the corporate-and financial lnformation'

t-àgistãtion in the United XingOom governing the preparation and dìssemination of financial statements may

differ from legislations in other jurisdiclions'

Small companY Provlsion

These accounts have been prepared in accordance with the special provisions relating to small companies

within Part 15 of the Companies Act 2006.

Audltor

A resolution to re-appolnt Moore Kingston Smith LLP as auditors will be proposed at lhe forthcoming

Annual General Meeting.

This report was approved by the trustees on 26 October 2023

Signed on behalf of the board of trustees

Alex Beard
Chalr
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HIGH HOUSE PRODUCTION PARK L¡i'ITED

lndrprndcnt Audltor's Report

To thc Memb¡rs of Hlgh House Productlon Park Llmlt¡d

Oplnlon
We have audlted the financlal statements of Hlgh House Production Park Llmlted (the 'compan/) for tlre year ended 31
March 2023 whlch compdse the Group Statement of Financial Acttuldes, the Group and Parent Charlûable Company
Balânce Sheets, the Group Cash Flow Ststement and notes to &e flnancial slatements, lncludlng a summary of
slgnllcant accountlng pollcles. The llnancial reportlng framework that has been applled in thelr preparation ls apfllcäbb
law and Unlted Kingdom Accountlng Stendards, lncluding FRS 102'The Flnanclal Repoi{ng Standard Appllcablê ln the
UK and Republlc of lreland'(Unlted Kingdom Generally Accepted Accountlng Pracüce).

ln our oplnlon the tlnanclal st¡atemenß:

glve a true and falr vlew of lhe slate of the group's and the parent charltable company's affairs as at 31 March
2023 and of the group's lncoming resourcos and appllcatlon of rcsourcas, lncluding lts lncome and expendlture,
for the year then ended;
have been properly prepared ln accordance wlth United Klngdom Generally Accepted Account¡ng Practlce; and
have been prepared in accordance wlth the requlrem€nts of the Companies Act 2006 and the Charltles Act
2Ar.

Basls of oplnlon
We conducted our audlt ln accordance wllh lntemational Standards on Auditing (UK) (lSAs(UK)) and appllcable law. Our
responsibllitles under thoss standards are further descrlbed ln the Audito/s Responslbilities for the audit of lhe financlal
statoments sectlon of our report. We are independent of the charitable company in accordance wlth the ethlcal
requlrements that are relevant tro our audit of lhe fnancial statements ln the UK, lncluding tha FRC's Ethical Standard,
and we have fulllled our other ethical responelbllltles ln accordance wlth these requirements. We believe that the audit
evldence we have obtalned ls sufficlent and approplate to provlde a basls for our oplnlon.

Concluslons relatlng to golng concern
ln audiling the frnanclal statements, we have concluded that the trustees' use ol the going concem basis of accountlng
ln the preparation of lhe fnanclal statements ls approprlate.

Based on lhe work we have performed, we have not ldentlfied any material uncertaintles relatlng to events or conditions
that, lndlvldually or collectlvely, may cast significant doubt on the charltable company's ablllty to cont¡nue as a going
concem for a period of at least twelve months from when the ñnanclal st¡atem€nts are authorlsed for lssue,

Our responsibilities and the responsibilitles ol the lrustees w¡th respect to golng concem are described in the retevant
sections of thls repoñ.

Other lnformation
The other lnformation comprlses the inlormatlon included in lhe annual report, other than the financial stat€mênts and
our audltot's report thereon. The trustees are responslble for the other informaüon. Our opinion on the ffnancial
statements does not cover lhe other lnformatlon and, except to the extent otherwlse explicitly stated ln our report, we do
not express any form of assurance c¡nclusion thereon.

ln connection with our audit of the flnanclal statemonts, our responsibility ls to read the other information and, ln doing
so, consider whether the other information is materlally lnconslstent wlth the lnancial statements or our knowledge
obtained ln the audit or otherulse appears to be materlally misstated. lf we identif such materlal inconsistencles or
appar€nt materlal misstaiements, we are required to determine whether there ls a mãterial misslatement in the f nanclal
statements or a material misstatement of the other informatíon. lf, based on the work we have peform€d, we conclude
that there is a materlal mlsstatêment of this other lnformation, we are æquired ûr report that fact.

We have nothing to report ln this regard.

Oplnlons on other mattors prescrlbed by lhe Companlæ Act 2006
ln our opinion, based on the work undertaken ln the course of ths audit:

the information given in the trustees' annual report for the financlal year for which the Ínancial statements are
prepared ls consistent with the finàncial statements; and
trustees' annual report have been prepared in accordance wlth applicable legal requiroments.

O

a

a
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HIGH HOUSE PRODUCTION PARK LIMITED

Independent Audlto/s Report (Contlnued)

To the Members of Hlgh House Productlon Park Llmlted

Matters on whlch w6 are requlred to report by exceptlon
ln the llght of he knowledge and únderstandlng of the group and parent charitable company and.its envlronment obtained

ln the cóurse of the audit, we have not identlfied materlal misstatements ln the trustees' annual report.

We have nothlng to report ln respect of the following matters where the Companies Act 2006 and the Charltles Act 2011

requlre us to report to you lf, ln our opinion:

r the parent charltable company has not kept adequate and sufficient accounting records, or returns adequate

for our audlt have not been received from branches not visited by us; or
o lhe parent charitable company's flnancial statements are not ln agreement with the accountlng records and

retums; or
. certain dlsclosures of trustees' remuneratlon specified by law are nol made; or
. we have not recelved all the lnformation and explanations we requlre for our audit.

Responslbllltles of trustees
As explalned more fully in the trustees'responsibllities statem€nt set out on page 4, thê trust€es (who-a.re also the

dlractors of the charitable company for lhe púrposes of company law) are responsible for the preparalion of the financial

statêmênts and for being satisneã that they give a true and fair vlew, and for such lnternal control as the trustêes

determlne is necessary to enable the preparátion of fìnancial statements that are free from materlal mlsstatement,

whether due to fraud or error.

ln preparing the linancial statements, the truste€s are responsible for assesslng lhe qrgup and parent charitable

cotitpãny's ã¡nlty to contlnue as a going concem, disclosing, as applicable, m?.tters relaied to going concern and using

tne ào¡ng concóm basls of accou-ntinj' unless lhe trustee! either intend to liquidate the group or parent charitable

company or to cease operations, or have no realistic alternative but to do so.

Audltor's responslbilltles for the audlt of the flnancial statemEnts
We have beenãppointed as audltor under the Companles Act 2006 and sectlon 1511 of the Charities Act 201 1 and

report ln accordance with those Acts.

Our objectives are to obtain reasonable assuranco about whether the flnancial statements as a whole are free from

materiál misstatement, whether due to fraud or enor, and to issue an audito/s report that lncludes our opinion'

Reasonable assurance ls a high level of assurance, but is not a guarantee that an audit conducted in accordance with

lSAs (UK) will always detect ainaterial mlsstatement when it exist!. Misstatements can arlse from fraud or error and are

consiàeród materiál if, indlvldually or ln aggregate, they could reasonably be expected to influence the economic

declsions of users taken on the basls of these financial statements'

lrregularities, lncludlng fraud, are instances of non+ompliance with laws and regulatlons. We design procedures in line

wigiour responsibilitiãs, outlined above, to detect material misstatements In respect of inegularities, lncluding fraud. The

extênt to whlch our procedures are capable of detecting irregularities, including fraud ls detailed below'

Explanatlon as to what extent the audit was consldered capable of detectlng lrregularlties, lncluding
fraud
The obJectives of our audit ln respect of taud, are; to identify and assess the risks of materlal misstatement of the

financiál statements due to fraud; tô obtain suficienl appropriatå aud¡t êv¡dence regarding lhe assessed rlsks ol materlal

misstatement due to fraud, through designlng and lmplèmenting appropriate responses to those assessed risks; and to

respond appropriately to lnstanães of frauã or suspected fraud identified during the audit, However, the primary

respons¡Ul¡ity tor the prevention and detectlon of fraud rests wlth both management and those charged wlth govemance

of the charilable company.

Our approach was as follows:

r We obtained an underslanding of the legal and regulatory requlrements applicable to the cha¡itable.company

and considêr€d that the most si-gnificant Jre the Companies Act 2006, the Charities Act 2011, the Charity SORP'

and UK flnancial reporting standards as issued by the Financial Reporting Council
. We obtained an unåerstaádlng of how the char¡table company complies with these requlrements by discussions

w¡th management and those charged with goveÍnance.
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HIGH HOUSE PRODUCTION PARK LIMITED

lndependent Auditor's Report (Gontinued)

To the Members of High House Production Park Limited

r We assessed the risk of material misstatement of the financial statements, including the risk of material

misstatement due to fraud and how it might occur, by holding discussions with management and those charged

with governance.
r We iñquired of management and those charged with governance as to any known instances of non-compliance

or suspected non-compliance with laws and regulations'
. Based on this understanding, we designed specific appropriate audit procedures to identiñ7 instances of non-

compliance w¡tn fãws ãnO re-gula¡ons.înis inäuded makirig enquiries of management and those charged with

gouemance and obtaining additional corroborative evidence as required.

As part of an audit in accordance with lSAs (UK) we exercise professional iudgement and maintain professional

scepticism throughout the audit. We also:
r ldentify and ãssess the risks of material misstatement of the financial statements, whether due to fraud or error,

desigí and perform audit procedures responsive to those risks, and obtain audit evidence that is sufftcient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

trauO is h¡gher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions'

misrepresentations, or the override of internal control.
¡ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circurñstances, but not for the purposes of expressing an opinion on the effectiveness of the

group and parent charitable company's internal control'
r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the lrustees.
¡ Conclude on the appropriaíeness ofthe trustees'use ofthe going concern basis ofaccounting and, based on

the audit evidence'obtalned, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the group and parent charitable comþany's ability to continue a.s a going concern' lf we

conclude that a material uincertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modiñ7 our opinion' Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the group or parent charitabte company to cease to continue as a going

concem.
o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures'

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair Presentation.
r Obtain sufficient appropriate audit evidence regarding the financial informalion of the entities or business

activities within the group to express an opinion ón thJconsolidated financial statements. We are responsible

for the direction, su[ervision aÅd performance of the group audit. We remain solely responsible for our audit

report.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findlngs, inclirding any significant ãeficiencies in intemal control that we identifu during our

audit.

Use of our report
This report is mäde solely to the charitable company's memb_ers, asa body, in accordance with Chapter 3 of Part 16 of

mã Còñrp"ni"s Act 2006 and, in respect of the conéolidated financial statements, to the charity's trustees, as a body, in

accordaÅce w1h Chapter e oi part I of the Charities Act 2011. Our audit work has been undertaken so that we might

state to the charitable company's members and trustees those matters which we are required to state to them in an

auditor's report and for no otherþurpose. To the fullest extent permitted by law, we do not accept or assume responsibility

io any party other than the cnariiaOlã company, the charitable company's members, as a body, and the charity's trustees'

as a 6ody,'ior our audit work, for this report, or for the opinion we have formed.

;,iL Ll
Orbital House
20 Eastern Road 

h'n" {y*^ d

Romford Karen Wardell (Senior Statutory Auditor)

Essex For and on behalf of Moore Kingston Smith LLP

RM1 3PJ Chartered Accountants

I
Dated:

26 october 2023



H¡GH HOUSE PRODUCTION PARK LIMITED

consolldated statement of Flnanclal Acilvltles (lncorporatlng lncome and expenditure account)

for the year ended 3l March 2023

Note

2023
Unrestrlcted

Funds

€
532,249
43,369
4,643

2023
Deslgnated

Funds

2023
Restrlcted

Funds

2023
Total

Funds

Ê

592,249
#!,369
4,il3

2022
Total

Funds
Restated

s
4il,003
100,874

1,277

lncome from:
Charitable activities
Other trading activities
lnvestments

Total lncome

Expendllure on:
Raising tunds
Charitable actlvities

Total resources exPended

Net expenditure

Galns on revaluatlon of fixed
assets

Net movement ln funds

Total funds brought forward

Total funds carrled forward

4,

4il

sf
60,000

580.261 60,000 640.261 556,154

5

34,936
7A9,473 89,623

34,936
799,096

34,372
569,625

89.623 834.032 603.997

(164,1481 (29,623) {193,771) (47,843'

27,500 27,500

(164,148)

623,900

(2,1231

1,096,603

(166,27',|Ì

1,926,144

147,843't

1,973,987205,641

l8 459,752 205,641 1,094,480 1,759,873 1

All incoming resources and resources expended derive from continuing activities.

There were no recognised gains or losses other than those included in the Statement of Financial Activities

during the current and previous year'

The detailed comparative information for the statement of financial activities is included at note 22'

The notes on pages 13 to 26 form part of these financial statements'

144
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HIGH HOUSE PRODUCTION PARK LIMITED

Concolldated Balanc¡ Sh¡¡t e¡ at 3l March 2023

note
Flxed e¡s¡t¡
Tanglble flxcd assats

ì.lon.current assets
Debtor¡ and prepayments 12at

Ê

2023

â
1,057,500

5't,048

651,325

2A2,iL as restated

â t
f ,030,000

31,498

t0

,2t

13

364,197

386,469

156,614

883,081

Current assets
Debtors and prepayments
Gash at bank and ln hand

Crédltors: due withln I year

Nst current assets

Total nct assets

Funde
Restrlcted

lnveetmant property
Capital & lncome funds

Unrestrlcted funds

Deslgnated funds

Total funds

750,666

(99,341)

1,039,695

(175.049)

864,646

1,759,873 1,929,144

14

14
1,057,500

36,980

'l,o30,ooo

66,603

l5

17

1,759,873 1,926,144

These financial statements have been prepared in accordance with the special provisions relating to small
companies within part 15 of the Companies Act 2006.

These financial slatements were approved by the board of trustees and authorised for issue on 26 October
2023 and are slgned on their behalf by:

Alex Beard
Chair

Company registration number: 0668341 I

The notes on pages 1 3 to 26 form part of these financial statem€nts.
10

1,094,480

459,752

205,il1

1,096,603

623,900

205,641
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HIGH HOUSE PRODUCTION PARK LIM]TED

Charlty Belancl Sh.el ¡l ¡t 3f t¡larch 2023

note
Flxrd ¡srtr
T¡nglblr fx¡d r¡¡rlr
lnvo¡l¡nrnl ln rubrldlary

Non-curant a¡s¡tr
Doblo¡r rnd prcpaymrnts

Cu¡r¡nl ¡¡¡r!¡
Debtor¡ end pnpr¡mrnlr
Grsh ¡l bank and ln h¡nd

Credltors: duc wlthln I ycar

Net current as¡et¡

Total nel assets

Funds
Re¡trlcled

lnvertment proporty
Capltrl & lncom¡ funds

t0
11

Ê

æ2,122
371,410

2023

2
1,057,500

I
1,057,501

5'1,048

656,89'l

1,7A5,440

1,094,480

4ô5,319

205,641

1,765,440

2021ì ac re¡t¡ted

Ê Ê

1,030,000
1

I,030,001

31,498

864,ô44

1,s28,143

1,098,603

823,899

205,641

t.926.143

-

274,922

1,0u.264

{169,620)

1,030,000

- 66,603

t2ü

12t

l3

753,532

(es.64ù

14
14

'1,057,s00

36,980

Unrcslrlctod funds

Deslgnatod fundc

Totsl funds

l6

17

18

Thæa thanclal ltatemont! have bcen prcparcd ln sccordanca wllh lhe epcclal prwlclons relatlng to emall

companles wllhln part 15 ol the Companles Act 2000.

Tlesc lînanclsl slatemenþ wore apprwed by lhe board of trustocs and aulhorlsed for lssue on 26 O'ctober
2023 and rre slgnad on lhclr bohallbyt:

Ala Bea¡d
Chah

Company reglstntlon number: 0€68341 I
Thc notcc on ptgc! tg þ 28 form parl of thesc lnahdd tlatam€nts.

As penrfttcd by Scclton ¡lO8 of Comp¡nlcs Act 200ô, tho parcnl Gharllablo Compan/¡ Statemc¡t ¡f
Fln¡ndal ActMths hú no{ baon lndudei ln lhcsa lnandal stalamðntt. Thc dellclt for thc yoar war €160'7Ûl
(ñ2: dcÃdl of e70,651)

't'l



HISH HOUSE PRODUCNOil PARK LITITED

Con¡olldfrd Cr¡h Flow Strtrm¡nt for tho yler rndrd 3l tirrch 2023

2023
eI

C¡¡h llorw from opontlngrctMll.t:

l,lct carl¡ ur.d ln oprntlng actlvltb¡ (S01,2SÞ)

Ca¡h fowllrom lnvcrtlng ¡ctMtl¡¡:
lnterest recelvad 4,&g

4,U3

Changc ln ca¡h ¡nd cach equlvalcnte ln
the rcportlng prrlod (496,612)

Cash and cash equfualenls at tho beglnnlng
of lhe reportlng perlod 883,081

20Zl Rr¡trt¡d
e Ê

1,277

(30,167)

1,277

(28,890)

911,971

Ca¡h and carh cquhual¡nt¡ at the and of
tha.rcportlng prrlod 883,091

Raconclllatlon of net expcndlture to nat
cath flow froin operatlng actþlttes

Net cxpcndlture for the reportlng perlod

lnvestment lncome
lncrease ln debtors
(Decrease) / lncrease ln credltors

Net ca¡h uied ln operatlng ac,tlvltles

386,469

(193,771)

(4,643)
(227,'t321

(75,709)

(5{r1,255)

-

(47,843)

('t,277',)

(83,716)
102,669

e€

(30,167)

The notes on pages 13 to 26 form part of lhese financlal statements.
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HIGH HOUSE PRODUCT¡ON PARK LIMITED

Notes to the consolldated flnanclal statements for the year ended 31 March 2023

Accountlng pollcles

Company lnformatlon
¡llgh'Hòu"" production Park Limited is a limited company domiciled. and incorporated ln England and

Wãtes. The registered office is Vellacott Close, Purfleet, Essex, RM19 1RY'

a) Basls of preparallon of accounts

The ¡nanclal statemenls have been prepared under lhe historical cost convention. The financial

statements nave üãn prefared in åccàrdance with the Stalement of Recommended Practice

afplicable to chariiies'preparing their accounts ln accordance wilh the Financial Reporting

éiåÀããrá appticabte in the uX aãd Repubttc of lreland effective 1 January 2015 (The FRS 102

Charities Sbnpl, the Companies Act 2006 and Charities Act 2011'

The lrustees confirm thal the Charity meets the definition of a public benefit enti$ under FRS 102'

b) Basls of consolldatlon

The group financial statements consolidate the financial statements of the charity aq lt" trading

"unri¿¡"Ú, 
High House enterprises Limited. The statement of f nancial activities (SOFA) and the

balance éheeiconsolidate the financial stâtements on a line by line basis where appropriate. No

Àãpàràt" SOFA has been presented for the charity alone as. permilted by section40S of.the

cãmpanies Act 2006. oáta¡ls concerning the resuits and aclivities of High House Enterprises

Limited are set out in note 11.

c) lncome

Grants receivable are credited to the statement of Financial Activities (soFA) in the year for which

they are received. Deferred income represents amounls received forfuture periods and is released

to incoming resourcãs-in ihe period tó which it relates. Contract income, interest receivable and

olher incorie is included ln the SOFA in the year in which it is receivable.

Raising funds consists of income generated by the.subsidiary company, High House Enterprises

Limiteð, for internal and external room and space hire'

Charitable activities consist primarily of advancemenl of education, arts heritage and cultureand

community development. Thby also consist of estate management derived from lhe running of the

productioñ Park's common parts, heritage buildings and green open spaces'

d) Expendlture and allocation of costs

All expenditure is included when it is incurred on an accruals basis. Resources expended exclude

recoverable VAT.

Costs are allocated between charitable and other expenditure according lo the natu.re of the cost'

where items involve more than one category, they are apportioned between the categories

according to the nature of the cost.

13



HIGH HOUSE PRODUCTION PARK LIMJTED

Notcs to thc consolldated flnanclal gtatements for tho year ondod 3l March 2023

L Accountlng pollclee (continued)

e) Fund accountlng

Funds held by the charity are classilled ln the following funds:

R¡strlcted capltal and lncome fundg - Restricted funds represent grants and donalions recelved
whlch are allocated by the donor for speciflc purposês.

Investment propefi - The lnvestment Properly represents the land and buildlngs on the site
owned by lhe charity. Under the terms of the articles of associatlon lhe Trustees may not dispose
of or place as security these assels wlthout the express wrltten permission of the public sector
founder Thurrock Council.

Deelgnated Funds - Designated funds are set aside from unrestricted funds for purposes
determined by the board

Unre¡trlcted lncome funds - Unreslrlcted funds represent income, which ls expendable at the
discretion of the trustees in the furtherance of the objects of lhe charity.

0 lnvestrnentpropertles

lnvestment property, which is property held to earn renlals and/or for capital appreciatlon, ls
measured using the falr value model and stated at its fair value as at the reporling end date. The
carrying value ls revlewed annually by the trustees based on advice received. Formal lndependent
valualions are undertaken as appropriate.

S) Tanglble flxed assets and depreclatlon

Tangible fixed assets are stated at cost less depreciation.

Depreciation is calculated to write off the cost, less their eslimated residual value, over lhelr
expected useful lives of assels on a stralght-line basis and at the followlng rales:

Computer equipment 33% (3 years)
Flxlures & fittings 20% (5 years)

The trustees have set an amount of Ê'1,000, being the value below which fixed assets purchased
are not capitalised.

h) Operatlng leases

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remaln wlth the lessor a¡e charged to the SOFA on a straight-llne basis over the perlod
in which the cost is incuned.

14



HIGH HOUSE PRODUCTION PARK LIMITED

Notes to the consolldated financlal statements for the year ended 3l March 2023

1. Accountlng pollcles(continued)

l) Golng concern

At the time of approving the trustees have a reasonable expectation that the charlty and group

have adequate iesourcàs to continue in operational existence for lhe foreseeable future and for a

period of ät least twelve months from approving these,financial. statements' Thus the trustees

con¡nue to adopt the going concern basis of accounling ln preparing lhe ffnancial statements.

,l) Flnanclal assets

The charitable company has elected to apply the provisions of- Section 11 'Basic Financial

lnslruments'an¿ Seå¡orí 12'Other Financiai instruments lssues'of FRS 102 to all of íts fnancial

instruments.

Basic financial assets, which include trade and other receivables and cash and bank balances,

are initially measured at transaction price including transaction costs and are subsequenlly carried

al amortised cost using the effective interest method.

k) Flnancialllabllltles

Basic financial liabilities are initially measured at lransaction price, unless the arrangement

constilutes a financing transaction, where the debt instrumenl is measured at the present value of

the future receipts diðcounted at a market rale of interesl. Olher linancial liabilities classified as

fair value lhrough profit or loss are measured at falr value. They are subsequenlly carried at

amortised cosl, using the effective interest rate method.

l) Gash and cash equlvalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term

liquid investments with original maturities of three months or less, and bank overdrafts' Bank

overdrafts are shown within borrowings in current liabilities'

15



HIGH HOUSE PRODUCTION PARK LIMITED

Notc¡ to lhc concolldated llnanclal statements for the year endrd 31 March 2023

2. Grltlcal accountlng eetlmates and Judgemenls
ln the application of the charitable company's accountlng pollcles, the trustees are required lo make

Judgemenls, esllmates and assumptions about the carrylng amount of assets and llabllitlss lhat are not
leaOtty apparent from other sources. The eslimates and associated assumptlons are based on historical

experience and other factors lhat are considered to be relevant. Actual results may difier from these
estimates,

The estimates and underlylng assumptions are reviewed on an on-going baeis. Revisions to accountlng

eslimates are recognlsed ln the period in whlch the estimate ls revised, if the revfsion affects only that
period, or in lhe period of the revislon and futurE perlods if lhe revision affects both currEnt and future
periods.

Key sources of estlmation uncertalntyr

lnvestment property valuatlon
The value of the property held is sensitive to movem€nts in the proper$ market and leases held with

lenants. The group uses lhe valuallon performed by its independenl valuer's as the fair value of its
property which is assessed by the trustees annually, The valuation is bassd upon the key assumptlons
of open market values, tenure ol the property, any leases granted, agreements and other lnformation.

Details of the valuation methodology are glven ln note 10.

3. Prlor Perlod AdJuetment
Thø 2O2'l-22 statement of accountó dld nol reflect in year spend for Kinetlca projects (restricted fund).
lnformation on project spend was obtained h 2A22-23 which highllghts expenditure of Ê9,801 relating
þ 2A21-22. To reflect this balance within the statement of accounts a prior. period adJustment has been

canled out lncreaslng expenditure in 2A21-22 and reducing the restricted funds balance, impacting the
Statement of Financial Actlvllles, the Balance sheet and cash flow statement. Various noles have also

been amended for thls adJustment -Note 5 Expenditure on Charitable activities, Note 121 Debtors
(currenl), Note 14 Restricted funds, Note 18 Analysis of net assets between funds and Note 22

Comparative information.

Flnanclal Statement zAXl22
Ê

PP adl
f,

Restated
2021122
E

Statement ol Flnancial Activltles

Expenditure
activities

on: Charitable 559,824 9,801 569,625

Consolldated Balance Sheet
Debtors and prepayments -
current
Resficted Funds - Capital
and lncome funds

166,415

76,404

(e,801)

(e,801)

156,614

66,603

Charltv Balance Sheet
Debtors and prepayments -
current
Restricted Funds - Capital
and lncome funds

284,723

76,444

{e,801)

(e,801)

274,922

66,603

Consolldated Cash Flow Statement of Gash
Net expenditure for the (38,042) (9,801) (47,8/.3)
reporting period
(Decrease)/lncrease in (93,517) (9,801) (83,716)
Creditors

16



HIGH HOUSE PRODUCTION PARK LIMITED

Notes to the consolldated flnanclal statements for the year ended 3f March 2023

41. lncome - Charltable actlvltles

Unrestrlcted
funds

Ê

249

Restrlcted
funds

I

Total
2023

Ê

Total
2022

e

Funded projects/grants received
Sile service charge income

Total

4ll. lncome - Other tradlng actlvlties

60,000 60,000 57,485

532.249 60.000 592.249

Unrestricted
funds

Restrlcted
funds

Total
2023

â

14,000
29,369

Total
2022

s

37,129
65,179
n.4u\

s

14,000
29,369

Ê

Rent lncome
Room hire

Café takings

Total

The 2022 comparative figures all relate lo unrestricted income

5. Expenditure on charitable acllvltles

u"*1:;l::
Ê

Creative Estuary 20,000

43.369 I00.874

Deslgnated
funds

Ê

Restrlcted
funds

t
85,057

Total
2023

s
105,057

Total
2022

Restated

â

22,962

Land of the Fanns

Publlc Art - Kinetika

Other running costs (Note 6)

Total

689,473

709.473

ol lhe 2022 comparative figures î20,348 relates to restricted expenditure

5664 4,566

689,473

7,585

9,801

529,277

89,623 799,096 569,625
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HIGH HOUSE PRODUCTION PARK LIMITED

Notrs to the con¡olld¿ttd flnanclal ctatement¡ for thr yrer tnded 31 March 2023

6. Other runnlng costg

Dlrect
costs

Ê

Support
costs

Ê

Total
2023

€

Dlroct
co¡t¡

Ê

Support
costs

â

Total
2422

f

605,202

Total

7. Net lncomlng resources for the year

Thls ls rtated after charglng on a conaolldated basls:

Servlce charge & other staff costs
Premfses costs
Offce costs
Professional cosls
External audit fees
Stsff and trustees' lnsurance

65,828

5,382
295

10,385
2,381

65,828
605,202

5,382
295

10,385
2,381

4/.2,483
68,371 68,371

442,483
4,5'18

4,710
7,204
1,995

4,518
4,710
7,200
1,995

_6qt,202 94,271 689,473 4É.2,483 86,794 529,277

2023 2022
âI

Audltors' remuneralion 13,135 9,515

8. Staff Gosts

There are no employees in the charity and a management charge ls levled from Thurrock Council for
services provided (refer lo note 21).

18



HIGH HOUSE PRODUCTION PARK LIMITED

Notes to the consolldated llnanclal statements for the year ended 3l March 2023

9. Truslees

There was no remuneration or benefits ln klnd pald to the trustees ln lhe year (2022: I Nil). Trustees'

expenses for the year were Ê Nil (2022: € Nil).

10. Tanglble flxed assets (Group and Charlty)

lnvestment
Property

€

1,030,000
27,500

Computer
Equlpment

Flxtures &
Flttlngs Total

€

1J42,090
27,500

Ê I

9,215 102,875
Cost / Valuation
Al1April2022
Revaluation
Disposals

At 3l March 2023

Depreclatlon
At 1 April2022
Charge for the Year
Disposals

At 31 March 2023

Net book value

At 3l March 2023

Al31March2022

1,057 .500 s.215 102.875 I, t69.590

9,215 102,875 112,090

- 9,2',15 102,875 112,090

1,057 .500 1,057.500

1 1

The investment property was re-valued by Avison Young, chartered surveyors in september 2.023 atopen

market value, providing a valuation for 31 fularch 2O23.Tiefair value of investment property has been arrived

on the basis of this valuation.
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HIGH HOUSE PRODUGTION PARK L¡IIIITED

Notu to the consolldated fln¡nclrl ¡t¿tcmonts for the year endrd 31 March 2023

1f . lnve¡tment ln ¡ubsldlary company (Gharlty)

2022

1 ordlnary share ofÊ1 at cost

High House Production Park Llmlted owns 100% of the votlng rlghts and nomlnal share capital of High
House Enterprlses Llmlted (company number 07872640). The subsidiary's flnancial statements have
been consolidated with the Charlg's financial statemenls.

Summary below laken from the accounts of the subsidiary, High House Enterprises Limited, for the year
ended 31 March 2023:

Proflt and loss account

â
2023

f,

1

Turnover

Cost of Sales

Sales and Administrative expenses

Prolt on ordinary actlvlties

Payments covenanted to parent charig

Loss for the ffnancial year

Balance sheet

Current assets
Cunent liabilities

Total assels less liabilities

Capital and reserves:
Share capital
Proft and loss account

2023
€

29,369

(1,427)

(33,509)

40,762
(46,328)

2022
t

65,180

(1,129)

(33,244)

127,244
(127,243)

(5,s67) 30,807

(21,640)

(5,567) e,167

2023 2022
Ês

(5,566)

1

(5,567)

1

1

2A

(5,566)



HIGH HOUSE PRODUCTION PARK LIMITED

Notes to the consolldated flnancial atatements for the year ended 31 March 2023

l2l. Debtors {Gunent) GrouP

Falling due within one year:

Trade debtors
Other debtors
VAT recoverable
Prepayments
Amounts owed from group undertaking

1211. Debtors (Non-current)

Falling due over one year:

Other debtors

'13. Greditors

Falllng due within one year:

Trade creditors
Accruals

Receipls ln advance
Unpaid share capital

364,197 156,614 382,122 274,9212

Group CharltY

2023 2022Ês
51,048 3',1,498

2023 2022

51,048 31,498

51,048 31,498 5l,048 31,498

2A23

2't,931
255,859

30,755
55,652

2022
Restated

â

3,504
94,589
15,899
42,622

2023

20,631
231,457

34,555
55,652
39,827

Gharlty

2022
Restated

€

94,588
16,703
42,622

121,009

Êr

âs

Group
2023 2422

91,777

73,900
9,372

Gharlty
2025

Ê

2422

f,

90,387
69,860

9,372
1

tr.

19,930
67,238
12,'173

19,930
æ,537
12,'t73

1

99,341 175,049 96,641 159,620
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HIGH HOUSE PRODUCTION PARK LIMITED

Not¡¡ to thr consolldated flnanclal ¡tatements for the year ended 31 March 2023

14. Ro¡trlcted funds (Group and Gharlty)

Balance at
01-Apr-22
Rcstated

e
1,030,000

29,565
37,038

lncoma and
rcvaluatlon

galn
s

27,504

Expendlture
e

(4,566)

Tran¡fsrs
bctwecn

funds
â

Balance at
31-illar-23

s
1,057,500

24,999
11.98160.0CI0 .CI57t

lnvestmant property
Public arl Kinetica
CrEative Estuary

Unrestricled

15. Unrestrlcted funds (GrouP)

l,og8,6o3 87.500 (89,823) 1,094,480

lnveslment property

This fund represenls the land and heritage buildlngs owned by the charl$ at the Productlon Park slte ln
purfleet. Truitees may not dispose of this site, nor ¡ace any charge over it, without the express parmission

of the founder (Thurrock Council),

Publlc art Klnetlca

This was a grant made by Arts Council England matched wlth funding by lhe Royal Opera.Hor:se and

fnurrocf Oeüebpment Coiporatlon for the puiposes of developlng a programme of publlc art at HHPP. The

balance of thls fi,¡nd is being used to partl'y finance the T100 proJect being led by Kinetik_a_a HHPP park

partner. Restated balance-for 31 March 2022lroni e39,366 to Ê29,565 as spend ln 2021'22 was nol

iecorded within the statement of accounts, see note 3 for further detalls. There has been further spend of

Ê4,566 ln 2022123.

Creatlve Eatuary
Ouüg àOàl-22 i{HpP recelved a grant for Ê40,000 from Kent Unlverslty and a further..advancement of

Ê60,0õ0 1n2022-23 to support a revlow of HHPP business plan wlth a view to securing further development

on site and financial suståiirablllty in the long term. The resldual balance of unspent grant monies of Ê1 1 ,981

has been canied fonrr¡ard inlo 2A23124.

Balance at
01-Apr-22

e
623,900

Income ExpendlturesÊ
580,261 (7M,409)

Transfers
Batween

Funds
e

Balance at
31-lJlar-23

Ê

459,752
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HIGH HOUSE PRODUCTION PARK LIMITED

Notes lo the consolldated flnanclal statements for the year ended 31 March 2023

16. Unrestrlcted funds (CharltY)

Unrestricted

Balance at
01-Apr-22

Ê

623,899

lncome
Ê

550,892

Expendlture
s

(709,472]-

Transfers
Bstween

Funds
â

Balance at
31-Mar-23

â
465,319

Unrestricted fund lncome is derived from lhe day to day operations of the charity and is used to meet the

running costs.

17. Deslgnated funds (Group & Charlty)
Transfers
Between

Funds
Ê

Balance at
01-Apr-22

Ê

lncome Expendltu
Balance at
3l-Mar-23

s
205.641

ro
E

:Repairs & renewals
205.641

T¡e repairs and renewals fund is in recognition of the potential for large unexpected items of expenditure

required to maintain the fixed assets of the charity at an acceptable level'

18. Analysls of net assets between funds
Graup2022 Flxed Non Current
Restated Assets Assets

ÊÊ

Unrestricted
Designated
Restrlcted

31,498

1,030,000

Current
Assets

å

767,451
205,641

66,603

Current
Llablllties

€

(17s,049)

Total

623,900
205,641

1,096,603

Ê

1.458 I -039.69 5 fi75.0491 1 .s26.1443
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HIGH HOUSE PRODUCTION PARK LIMITED

Note¡ to the consolldatcd flnanclal ¡tatemcnt¡ for tho ycar ended 3l March 2023

18. Analyrlc of net asssts between funds (contlnued)

Group 2023
Fixed

As¡eis
Ê €

Non-
Gurrent
Assets

€
Gurrent Assctc

â

508,045
205,il1

36,980

Gurrent
Llaþllltl¡s

I
(99,341)

Total

459,752
205,&1

1,094,480

51,048Unrestrlcted
Designaled
Restrlcted

Charlty 2023

Unrestrlcted
Designated
Restricted

1,057,500

1.057.500 5l,048 750.666 t99.341) 1.759.873

Fixed
Asaets

€

Non-
Gurrent
Assets

Ê

Gurrent
Llabllltles

Ê

(e6,641)

Total

465,319
205,641

1,094,480

1 51,048

Current Assets
â

510,911
205,æ1
36,980

f,

1,057,500

t.057.501 51.048 753.532 196.64f ) 1.765.¿140

19. Company llmlted by guarantee

The charitable company does not have a share capltal and is limited by guarantee. ln the event of the
charitable company belng wound up, the maximum amounl, which each member ls liable to contribute, ls
E1 . There were 9 members at 31 March 2023.
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20. Net Income for the flnanclal year

As permltted by Section 408 of the Companies Act 2006, the parenlgharitable company's Statement of

Financial Activities has not been included in these financial statements. The deficit for the year was El 60'704

(2022: defcit of Ê78,651).

21. Related parties

Alex Beard ls the chief executive of the Royal opera House. The RoH is a tenant of High House Production

Park and has a 125 year lease at a peppercorn rental for the Royal Opera House Production Workshop and

The Bob and Tamar Manoukian Costume Centre. Durlng the-year the charity received/accrued service

charge lncome ol t18O,241 (2022: Ê156'823).

Lyn Carpenter was the chief executive of Thurrock Council until Decemb er 2023. The Councll hlres meeting

ãorcpäce from High House Production Park. During the y9?l qe-c¡arity received/accrued rent and s€rvice

charge tncome of î2a,ø7â þozã: iià,ora) and Ê0,õ4+ táoz3:..7st211) j¡'om Barn bookings from Thurrock

ðouñ.ir. h 2022-23 High H'ouse production Park receivàd fNil of covid-19 Business Dlscretionary Grant

rrorn tn" council Qa2-2: gs,goo). High House Production Park has incurred cosls of î168,722 (2022:

if àO,f SZ) for servites proui.iåO úy tä Council which mainly covers support service, grounds maintenance

business rates and faciiities management provided by NWES'

Ali pretty is lhe chief executive of Kinelika who are a tenant in the ACME Artist Sludios . ln 2O192O the High

House production park oãàr¿ agreeC to make a contribution of Ê58,000 from restricted funds to the T100

project which is being ¡eJãnã rñanaged by Kinetika. Thls amount was advanced 
-in 

2019-2A, against this

funding expenditure in"urteO'Uy Xi"ãiXà ií 2022t23 was Ê4,566 compared to €9,801 the restated amount

'tor 2021122.

All of the tenants above contribute towards the running costs on a commercial basis of High House

Production Park by way of a service charge payment and utility cost recharge payments'

The charity has taken advantage of the exemplion given by Financial.Reporting Standard 102' Related Party

Disclosures, from disclosin! tränsactions w1h its wîolly owned subsidiary, High House Enterprises Limited'

HIGH HOUSE PROI}UCTION PARK LIMITED

Notes lo the consolidated financlal statements for the year ended 3l March 2023
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22. Comparative information

Consolidated Statement of Financial Activities (incorporating income and expenditure account) for the year

ended 31March2022

lncome from:
Charitable activities

Other trading activities
lnvestments

Note

4i
4¡¡

2022
Unrestricted

Funds

Ê

406,418
100,874

1,277

2022
Designated

Funds

2022
Restricted

Funds
Restated

2022
Total

Funds
Restated

Ê

454,003
100,874

1,277

€ e
47,585

47.585 556.154Total income

Expenditure on:
Raising funds

Charitable activities 5

Total resources exPended

Net income / (expenditure)

Losses on revaluation of fixed
assets

Net movement in funds

Total funds brought forward

Total funds carried fonrard 18

44,359 20,348

¡t4,359 20.348 603.997

(30,721) (44,359) 27,237 (47'843)

130,7211 (¿14'359) 27,237 (47,8431

1,069,366 1,973,987654,621 250,000

900 1 603 'l 144

34,372
504,918

34,372
5ô9,625
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