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Vale of Stour Methodist Circuit
Trustees’ Annual Report
Introduction

The members of the Vale of Stour Methodist Circuit meeting present the accounts and
Trustees’ Annual Report for the year to 31 August 2025.

Brief financial review of the year
Income trends

Circuit income is primarily drawn from the assessment paid by the circuit churches.
Expenditure trends

Stipend expenditure has increased each financial year in line with conference
approved increases.

31% of expenditure is the Cireuit contribution to the District and Connexion, of which
a significant part is used to fund the work of the wider Methodist Church.

Fund balances

As of 31 August 2025 the net current assets of the Circuit were £697,584 giving it in
excess of 6 manths' cover for expenditure. (see Reserves Policy)

There is an amount of £1,009.90 held in a Youth Account and administered by
Trustees. This fund will be transferred to the Circuit's Funds in the financial year
2025/26 and will be ring-fenced for Youth Work within the Vale of Stour Circuit.

Churches and Manses

No manses were disposed of during the year — the former Brierley Hill manse
continues to be used in support of The Brierley Hill Project.

The manses at Timbertree and Birch Coppice have been retained and are currently
genarating rental income for the Circuit,

Activities and Outcomes 2024/25

Some five years on from the unprecedented Covid-19 pandemic, life has relurned to
‘business as usual' for the Circuit's churches, albeit they are still feeling the lingering
effects of decreases in worshippers and income streams as a result (although we
have seen some churches return to pre-pandemic levels of membership and
attendance. Indeed, some churches have brought in new regular worshippers,
members and regular hirers of their premises).

Cost of Living pressures remain at the forefront of many, particularly through
increased energy costs. But support of immediate congregations and the wider
community remain at the heart of church outreach.,




Indeed, we have seen two churches ‘cease to worship' — Wesley and Providence —
which has impacted Circuit finances by way of reduced assessments. Whilst
approved sales will ultimately generate additional income at some future point (likely
25/26 financial year) this will be on a 'one off’ basis, so there needs to be honest
conversations about how best such funds can be invested to support the long-term
future of Methodism in the Vale of Stour Circuit.

The Circuit's 'Way Forward' programme has continued steadily during the year with
many positive discussions as to what the future looks like for the 'clustered'
churches; we now have the ‘new’ Stourbridge Methodist Church — a single ‘church’
worshipping from two sites (New Road and Gig Mill).

Support for The Brierly Hiill Project (BHP), whose mission is to provide targeted life
support and mentoring for the people from the Brierley Hill area and wider Dudley
Borough has continued through a re-purposing of the former Brierly Hill manse as an
operational base. Such a partnership serves to strengthen the Circuit's charitable role
(through its churches) of acting as a resource provider for the Methodist Church in
the local area.

Plans for 2025/26

Circuit financial plans for the coming year have been prepared on the basis of a
continuing two-Minister Circuit, together with appropriate support from the Lay Team
and Supernumeries. Accordingly, a gross operating budget of £346,702 has been
assessed on the circuit churches. However, the Circuit has actively chosen to invest
in two key lay roles from its reserves, meaning a net operating budget of £272,202
has been approved.

We remain alive to the cost-of-living pressures facing the Circuit's churches and
congregations and so, in light of the closure of Wesley and Providence, have
similarly reduced the financial call on the remaining churches (via assessment). For
2025/26 this is set at £210,000.

The Circuit Leadership Team has openly encouraged individual churches to discuss
their own future plans with the Circuit l.eadership Team where they feel the impact of
the pandemic has had significant impact on their wellbeing and spiritual life and such
conversations continue as an integral part of the ‘Way Forward’ programme.

2025/26 also sees a new Superintendent Minister — Rev. Jem Hawkins — following
the ‘sitting down' of the previous incumbent — Rev. Alan Combes ... but we will
remain a two-minister Circuit for the financial year.

Basis of preparation and legal framework

The Charity's annual report and accounts for the year ended 31 August 2025 have been
prepared in accordance with the Charities Act 2011 and the Charities: Statement of




Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard in the UK and Republic of Ireland (FRS) 102,

Fult Name of Charity: Vale of Stour Methodist Circuit

Registration Charity Number; 1145208

Date of registration: 22 December 2011

Main communication address: Circuit Office, New Road Methodist Church, New Road,

Stourbridge, DY8 1PA

The members of the Vale of Stour Methodist Circuit meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representalives appointed

by the local churches.

Full membership is shown in the charity's entry on the Charity Commission website.

Circuit Ministers and officers

Active Circuit Ministers

Circuit Lay Worker

Mission and New
Communities Enabler
Financial Administrator
Circuit Local Lay Pastor

Circuit Stewards

Rev Alan Combes (Superintendent)
Rev Michael Payne

Mrs Claire Biggs (Children & Families Worker) — resigned 3™
November 2024

Mr Luke Denley (from 1 February 2025)

Ms Carole Bennett (P/T)

Mr Martyn Filsak

Mrs Elaine Panchal (appointed 1% September 2024)
Miss Jacqueline Hill (stepped down 31%! August 2025)
Rev. Andrew Sankey (appointed 1% June 2025)

Mrs Jill Martin

Mrs Lyn Andrews (appointed 1% September 2024)
Mrs Jayne Corns (Circuit Safeguarding Officer)

Mr Stuart Ashmore (Finance)

Mr Mike Sykes (Property)

Mr Roderic Worthington (Circuit Way Forward Review)



Circuit Administrator Mrs Elaine Panchal
Treasurer Mr Stuart Ashimore acmi

independent examiner David Wright FCA, DJH Halesowen Limited, Church Court,
Stourbridge Road, Halesowen, West Midlands B83 37T

Investment Bankers Central Finance Board of the Methodist Church
Trustees for Methodist Church purposes
HSBC Bank plc

Aims and organisation

Charity objective is to act as a resource provider within the area around Vale of Stour Circuit
for the Methadist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date
of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b} Any charitable purpose for the time being of any Connexional, District, Gircuit,
local or other organisation of The Methodist Church;

¢) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or anciltary
to The Methodist Church

The organisation and resourcing of regular public acts of worship open to members of the
church and non members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing of pastoral work including visiting the sick and bereaved.
Taking religious assemblies in local schools,

Promotion of Christianity through the staging of events and services.
Provision of chaplaincy services to the local university and other institutions.
Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public
benefit.

Structure, Governance and Management

The governing document for the circuit is the Deed of Union (1932) and Methodist Church
Act (1978)



Detailed governance arrangements are outlined within the Constitutional Practice and
Discipline of the Methedist Church by order of the annual conference (CPD).

Day to day management of the circuit is undertaken by the Circuit Leadership team together
with the Local Preachers meeting, the Circuit Finance and Property Committee and the
Circuit Policy Committee.

Trustee Training

A range of guidance produced by Methadist Connexion to support the effective running of
the circuit, specifically the leaflet 'The Role of a Trustee in The Methodist Church’ is given to
all new Circuit meeling members as induction to their role as trustees.

Related Parties

The Circuit is part of the Wolverhampton and Shrewsbury District and is also accountable to
the Methodist Conference.

The following Methedist Churches are linked to the circuit: Amblecote/Wordsley, Birch
Coppice, Brierley Hill, Dudley Wood, Gig Mill, Kingswinford, Kinver, New Road, Overend
Mission, Providence, United Church Lye, Wesley, Wollaston.

Risk Management

The major risks have been identified and recorded by the Circuit Finance and Property
Commiltee with professional advice taken as required.

Formal Covid-19 risk assessmenls are neo longer required in accordance with Government
guidelines but churches remain mindful of good practice regarding ventilated spaces and
good personal hygiene.

There is a regular annual process review undertaken and recorded.

Income and Expenditure is monitored in total and is compared with the approved annual
budget on a monthly basis to detect trends as part of the risk management process to avoid
unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and
female in God's own image and likeness. Christians see this potential as fulfiled by God's
re-creation of us in Christ. Among other things this implies a duty to vatue ali people as
bearing the image of God and therefore to protect them from harm,

Methodist Connexional practice outlines commitment to the following principles:

« the care and nurture of, and respectful pastorat ministry with, all children, young
people and adults

+ the safeguarding and protection of all children, young people and adults when they
are vulnerable




+ the establishing of safe, caring communities which provide a loving environment
where there is informed vigilance as to the dangers of abuse.

+ We will carefully select and train all those with any responsibility within the Church,
in line with Safer Recruitment principles, including the use of criminal records
disclosures and registration with the relevant vetting and barring schemes.

* We will respond without delay to every complaint made which suggesis that an
adult, child or young person may have been harmed, cooperating with the police and
focal authority in any investigation.

* We will seek to work with anyone who has suffered abuse, developing with them an
appropriate ministry of informed pastoral care.

* We will seek to challenge any abuse of power, especially by anyane in a position of
trust.

» We will seek to offer pastoral care and support, including supervision and referral to
the proper authorities, to any member of our church community known to have
offended against a child, young person or vulnerable adult.

* In all these principles we will foltow legislation, guidance and recognised good
practice

The Vale of Stour Circuit commits itself to ensuring the implementation of Connexional
Safeguarding Policy; government legislation, guidance and safe practice in the circuit and in
the churches.

The Vale of Stour Circuit commits itself to the provision of support, advice and training for lay
and ordained people that will ensure people are clear and confident about their roles and
responsibilities in safeguarding and promoting the welfare of children and aduits who may he
vulerable.

Reserves Policy

The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 8 months’
average expenditure. This should be sufficient to meet any unforeseen item of major
expenditure on manses and / or to be able to continue, in the short term, funding planned
activities in the event of any inability to raise the full Gircuit Assessment from churches.



Name of Circuit Vale of Stour Circuit No 319

Statement of Financial Activities (SOFA) for the year ended 31 August 2025

Notes lo Circuit Model  Designated
the General Fund Trust Funds Restricted Endewment Total 2024-
accounts (Unrestricted) (Unrestricted) (unrestricted)  Funds Funds 25
E £ £ £ £ £

Income
1 Donallons and legacles R R C T . - 0
2 Income from monetary Investments C01,265 000 82,280 Sigme oo 34,447
3 Income from investment properties . e T e o
4 Assessmenls on Churches CRABERE LU T e T 213,538
5 Capilal Receipts : o : Lol 5 S o
6 Granls recelved S T T 0
7 Olher charitable Income Cargro e T T 27,770
8 Total income 242,553 32,260 - 932 . 275,755
Expenditure
9 Grants and donatlons 2 s, 3R R T e DRI '_ . 6,320
10 Salarles and associated costs SLA94,282 Do et e o 194,282
11 Property maintenance CADM4T s s DR 40,447
12 Connexional assessment & model trust levy S B R e ¢
13 District Assessment & Levy 1hIB3484 o 46,626 . HEE L _. L 110,120
14 Depreclalion DRI e B RSO R 0
16 Office expenses S ARQET R R L S E R S 12,057
16 Other outgoings CTER Y g3 e g 43,133
17 Total charitable expendilure 356,331 49,857 1] 171 0 406,359
18 Gains/{losses) on monetary investments R e [
18 Galns/{losses) on Investment propedies e : ) : .
20 Net income/(expenditure) -113,768 17,597 ) D 761 ] -130,604
21 Transfers betwsen funds TG00 4 0 413,408 e T ERR 0
22 Other gains/{losses) a ) B R R S : :
23 Net movement in funds 1,232 -131,005 0 =741 0 -130,604
24 Total funds brought farward 1416260 ~ 755807 - T 48,401 B 2,190,658
25 Total funds carried forward 1,417,492 624,892 - 17,750 - 2,060,054




Name of Circuit Vale of Stour

Circuit No  28/05

Statement of Financial Activities (SOFA) for the year ended 31 August 2024

Notes to
the

Income

Donations and legacies

Inceme from monetary investments
Income from investment properties
Assessmenis on Churches

Capital Recefpts

Granis received

7 Other charitable income
8 Total income

Expenditure

4% Grants and donations

10 Salares and associated costs

11 Praperty maintenance

12 Connexional assessment & modet frusl levy
13 District Assessmenl & Levy

14 Depreciation

15 Office expanses

16 Other outgoings

17 Total charitable expenditure

18 Gains/(iosses} on monetary Investments
19 Gainsf{losses) ons invesiment propertias
20 Net income/(expendilure}

21 Transfers between funds

22 Olher gains/{losses)

23 Net movement in funds

24 Total funds brought forward

W =

(=R B <

Circuit Model  Designated
General Fund Trust Funds Restricted Endowment
accounts {Unrestricted) (Unreslricted) {unresircted) Funds Funds Total 2023-24
£ £ £ £ £ £

10,000 10,000
1,087 37,784 1,062 39,202

0

285486 285,406
19,762 19,762

]

15,609 15,609
331,934 37,784 - 1,052 - 370,769
2,318 2,318
199,535 198,535
22,224 22,224

1]

63,514 47,610 111,324

0

11,510 11,510
20,847 1,759 128 22,834
320,048 49,569 0 128 0 369,745
0 0

11,886 (11,765} 0 824 ] 1,024
9,000 {9,000) o]
2,886 {20,785) 0 924 0 1,024
1,365,374 776,692 17,567 2,189,633
1,416,260 755,907 0 18,491 0 2,190,658

25 Totat funds carried forward




Name of Circuit Yale of Stour Clrcult No 310

Balance Sheet as at 31 August 2025

G
CGeneral Fund | Gircuit Model | Deslgnated Restricted | Endowment Totals Totals
(Untestdcted) Trusts Funds Funds Fungds 2024725 2023/24
Hotes Lo the {Unrestricted) | {Unresiricled)
Accounts £ £ £ £ £ E £
Fixed Assels
Clreuil Manses & Equipmenl 1,366,520 1,366,520 1,366,520 R
tnvesiment properdes 2] R
Investiments 0
Tolal fixed assels L. 1,366,520 1] ] 0 [} 1,366,520 I 1,386,520
Current Assels
Deblors 10,658 10,659 12,888 s
Loans by the Clreuit 12,560 12,560 17,560
Investmants with TMCP 612,262 17,750 630,002 756,838
Central Finance Board Depasits 44,579 44 579 33,834 T
Cach at Bank and in hana 23,223 23,223 33,398
Toial current assels X 78,561 624 812 o 17,760 0 121,123 B54,517
Current Habllitias
Creditars (due In undar 1 year) 27,589 27,688 z0,37a| U
Granis payable vith'n one year X Lo . L Lo e e e s 1] v
Tolal current Habijlfties -+ 27,589 - 1] . L SR i 27,589 30,378
Net current assetsAiabilittes 50,972 B24.812 o 17,750 0 683,534 524,138
[ 7ol assefs fess curent labifities i 1,417,402} 624,812} 0 17,750} 6] zpso0s4] [ 219058
Long term lablities
[due after more than onie year)
Granls payable efler ene year - | o 0 v
Loans to the Circul . . ET o
Netassels Lo 4,417,492 624,812 0 17,750 Q 2,060,054 I 2,190,656 W
Funds of the Circuil
Cenerat Fuad (Unrestricied) : 1,417,402 1.417.492 1,416,260
Circuit hioda) Trust Fung {Unresiricied) C . B24.B12 524,812 75500%) W
Designated Funds (Unrestdcled) I e B 2 0
Total Unrestricted Funds e 2,042,304 2,172,167
Resldcted Funds L - AT, 750 +7,750 i 18491
Endowment Funds L R | & B s
Total Funds| .. - - 1,417.492] 824,812] o] 17,750 6|  zos0,054 2,480,658

Signe

Circuit Treasurer



NOTES 370 THE ACCOUNTS
1.BASIS OF ACCOUNTING

The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of
Accounting and Reporting by Charities: Statement of Recommended Practice {SORP} applicable to charities preparing their
accounts in accordance with FRS102 — the Charities SORP(FRS102) and taking note of the Update Bulletin 1 issued In 2016,

2. FUNDS

The funds held constitute: General funds held for any purpose of the Circuit which are Unrestricted. The Circuit Model
Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted. Restricted funds which are
held for a narrower purpose. There are no Endowment funds. Details of each material fund are disclosed in the final note
to these accounts. Any funds may be represented by more than just cash,

3. ACCCUNTING POLICIES

Basis — These accounts have been prepared on the basis of historical cost except that investments are shown at their
market value at the end of the year, on the accruals basis to show a true and falr view of the Circuit's financial position and

aclivities,

Incoming Rescurces — Income included in the Statement of Financlal Activities [SOFA) when the Circuit becomes entitled 1o
the resources, and the trustees are reasonably certain they will receive the rescurces, and the monetary value can be

measured with sufficient refiability.

Resources Expended — This is recognized when a liability Is incurred, or a constructive obligation arises, that results in the
payment being unavoidable, Liabilities are recognized as soon as an outflow of economic benefit is considered more likely
than not under the legal or constructive obligation committing the Circuit to pay out resources.

Grants — Grants made by the Circult from its own funds are recognized in full at the time of agreement or when the Circuit
accepts that there is a fegal or operational obligation to make the payment.

VAT — Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Circuft— Tangible fixed assets are capitatized if they can be used for more than one
year, and cost at least £509. The freehold property is shown in the accounts at 2015 deermed values, of which the land
component [s deemed to be £350,000. No depreciation is provided on the buildings because the Trustees consider the
current residual fair value of the manse buildings (on assumption that it had reached the end of its useful econamic life by
the year end) to be not less than its current value. Any dapreciation would not be material. The preperty has been

reviewed for impairment.

Investment Properties — Investment properties — no property is currently deemed to not be held for the long-term
purposes of the charity,

investments - investments are valued in the balance sheat at market value at the year end. investment income is Included
in the accounts when receivable and any gains or losses on revaluation at the year end are showsn in the SOFA.

Debtors and Prepayments — These are shown as having been calculated using apprepriate accounting conventions.

Creditors — Creditors include both sundry expense and specifically the 1 quarter assessment received in August.

Cont,

10




4. PAYMENT TO TRUSTEES

There were no payments made to Trustees for additional services provided to the Circuit by sgreement with the Circuit
Meeting, this excludes stipends.

Trustee expenses

2024725 -2023/24

Number of Trustees 52 51
3566 4226

Tetal amount

j Expense payments primarily relate to reimbursernent for travel and computing costs

5. FEES FOR EXAMINATION OR AUDIT OF THE ACCOUNTS 2024725 2023724

Independent examiners or auditors fees for reporting on the accounts 1542 £1488

Other fees (e.g. advice, accountancy services) paid to the independent
Examiner or audlitor L.

6. PAID EMPLOYEES

Staff costs paid during the year were : 2024725 2023/24
Gross wages, salaries and benefits in kind 13615 ] 153360
Employers National Insurance costs 14671 13735
Pension costs 15197 20922
173483 188017

Total staff costs

Average number of full-time equivalent employees in the year were 5 “'"J

7. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES
At the 315 August 2025 there are no capital commitments,
No Contingent Liabilities were {dentified at 31** August 2025

8. MONEY RECEIVED AND PASSED ON TO EXTERNAL ORGANISATIONS (Information only)

2024725 2023/24
Balance b/fwd from last year 0 173
Offerings/gifts received for external organizations 1741 2410
Offerings/gifts passed to external organizations 1791 2583
Balance carried forward 0 0

11



9, TANGIBLE FIXED ASSETS

Cost or valuation

Land

Manses

Other
buildings

Fixtures,
fittings and
aquipment

Payments on
account and
assets under
construction

TGTAL

Balance
brought
forward

1366520

1366520

Additions

Revaluations

(+/-)

Disposals -]

Transfers
*(+14)

Balance
carried

forward

1366520

1366520

ACCUMULATED DEPRECIATION

Balance
brought
forward

Depreciation
charge for
year

Revaluations

{(+/)

Disposals (-)

Transfers
414}

Balance
carried
forward

NET BOOK VALUE

Brought o
forward

1366520

1366520

Carried

forward

1366520

1366520

12




10, INVESTMENT ASSETS

The Circuit has no common investment fund heldings,

11. LOANS

The Circuit currently has no loans,

13



12. ANALYSIS OF RESTRICTED AND DESIGNATED FUNDS 2024-25

Restricted QOpening Incoming Resources Transfers Closing Purpase of
Fund Name Balance Resources Expended Balance the Fund
Unconditional | 275 b 4 =277 - Any purpase
Bequest specified
part® of CPD
volume 2
John R Wright | 14515 652 47 15164 For the
maintenance
_of the ministry
Arthur 1428 68 4 1492 LP training
Pearson
Bequest _
Barry Blunt 1055 140 112 1094 For training
local circuit
_______ preachers
Surpius New 1203 26 4 -1225 - Fund
Road Account designated for
the
maintenance
of the centre
TOTALS 18491 932 171 -1502 17750
COMPARATIVE ANALYSIS OF RESTRICTED AND DESIGNATED FUNDS 2023-24
Restricted Opening Incoening Resources Transfers Closing Purpose of
Fund Name Balance Resources expended Balance the Fund
Unconditional | 275 i5 15 275 Any Purpose
Bequest specified part
9 volume 2
Johry R Wright | 13812 746 39 14518 For the
maintenance
of the ministry
Arthur 1359 73 4 1428 LP Training
Pearson
Beguest
Barry Blunt 376 157 &7 1065 for training
local circuit
preachers
Surplus New 1345 61 3 1203 Fund
Road Account designated for
maintenance
of the centre
TOTALS 17567 1052 128 18491

14




Name of Circuit: VALE OF STOUR Na: 28/05

Declarations and Scrutiny

I confimm that these accruals-based accounts for the year to 31 August 2025 have been prepared from the records
of the Circuit and that they include all funds under the control of the Circuit meeting.

Date .28th January 2026

Name Stuart Ashimore ACM|
Address 4 Southern Close, Kingswinford DY8 8HS

Presentation to the Circuif mefting

I confirm that the annual report and accounts for the year snded 31 August 2025 were

presented to the Gircuit meeting held on .. 2.2 00T
Signature of the Chair of the meeting ...... d’j @W .............................
Name of the Chair of the mesting: 75 & (A edleins Date § .. 2 670E
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Independent Examiner's Report to the Trustees of Vale of Stour Methodist Circuit

Freport fo the charity tustees on niy examination of the accounts of the Vale of Stour Circult for the year ended 31 Augusl 2624 which comprise the Trustees
Annual report, the Staternent of Financial Activites, the Balanca Sheet, and lhe Noles fo the Accounts.

Responsibitities and basis of report
As the charily's tustees you are responsible for the preparation of the accounts in acoordance with the requirements of the Charities Act 2011 (the Act).

Vreport in respect of my examination of the charity’s accotints carmied out Under section 145 of the Actand in canying out my examination | have folleved all the
appicable Directions given by the Charity Commisslon under section 145(5)b) of the Act.

Independent examiner's statement

Sinca the chanily's gross income exceeded £250,000 your examiner must be a member of a bady isted in section 145 of the Act. | confirm that | am gualified to
undertake the examination because | am a member of ICAEW, which Is one of the listed bodies.

i have completad my exarmination. [ confirm that no material malters have come to my allertion in connection with 1he examination giving me cause to balieve that
inany material respect:

1. accounting records were nol kept in respect of the charity as required by section 130 of the Act: or

2. the accounts do not accord with those recards; or
3. the accounts do nol comply with the applicable requiremnents conceming the form and content of accounts set out i the Charities {Accaounts and
Repors) Regulslions 2008 other than any requlrement that the accounts give a ‘true and falr view' which is not a malter considered a5 part of an

independent exanvnation.
thave no concems and have come across no cther matters in connection with the examination fo which atlention shoutd be drawn in this report In order {o enable
a proper understanding of the accounts to be reached.

s VUM

Name David Wright FCA
ICAEW
Mame of fim DJH Halesowen Limited
Address Church Court, Stourbridge Road, B83 3TT

Date t({ %(?6\
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