VALE OF STOUR METHODIST CIRCUIT

England & Wales - Charity number 1145208

Details
Status Registered
Legal form Previously excepted
Registered 2011-12-22
Register View on the Charity Commission register
Contact
Address New Road Methodist Church
New Road
Stourbridge
West Midlands
DY8 1PA
Phone 01384442718
Email valeofstour@outlook.com
Website www.valeofstour.org.uk
Activities

Objects: THE PURPOSES OF THE METHODIST CHURCH ARE AND SHALL BE DEEMED TO HAVE

BEEN SINCE THE DATE OF UNION THE ADVANCEMENT OF -(A) THE CHRISTIAN FAITH IN
ACCORDANCE WITH THE DOCTRINAL STANDARDS AND THE DISCIPLINE OF THE METHODIST
CHURCH;(B) ANY CHARITABLE PURPOSE FOR THE TIME BEING OF ANY CONNEXIONAL, DISTRICT,
CIRCUIT, LOCAL OR OTHER ORGANISATION OF THE METHODIST CHURCH;(C) ANY CHARITABLE
PURPOSE FOR THE TIME BEING OF ANY SOCIETY OR INSTITUTION SUBSIDUARY OR ANCILLARY
TO THE METHODIST CHURCH;(D) ANY PURPOSE FOR THE TIME BEING OF ANY CHARITY BEING A
CHARITY SUBSIDIARY OR ANCILLARY TO THE METHODIST CHURCH.

Activities: General Charitable Purposes and others ....... see 'classification section for detall
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Classification

Provides Buildings/facilities/open Space, Provides Advocacy/advice/information

How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Human Resources,

* What: General Charitable Purposes, Education/training, Disability, The Prevention Or Relief Of Poverty,
Overseas Aid/famine Relief, Religious Activities, Human Rights/religious Or Racial Harmony/equality Or

Diversity

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

* Dudley
* Sandwell

* Staffordshire

Finances
Period end Income Expenditure Assets Employees
2025-08-31 £275,755 £406,359 - -
2024-08-31 £370,769 £369,745 - -
2023-08-31 £658,484 £513,388 £2,189,634 7
2022-08-31 £279,075 £402,769 - -
2021-08-31 £588,805 £466,030 £2,168,231 7
2020-08-31 £327,294 £452,335 - -
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Trustees

Name

CAROL Ann WEALE
Eileen Yvonne Pilkington
Elaine Panchal

Elizabeth Ann Long
Geoffrey Charles Weale
HANNAH KAY DODD
Howard Skidmore

JANE B BAXTER

JILL MARTIN

JOHN JAMES MILLER
James Bradley

Jane Artist

Janet Christine Kirkham
Jayne Allin

Jayne Corns

Jayne Valerie Greenaway
Jean Margaret Green
John Mearman
KENNETH WORTON
Lorraine Yvette Shrimpton
Lyn Andrews

MAGGIE POSTINGS
MARGARET KITE
MARGARET M PRICE
Margaret Anne Harvey
Martyn Filsak

Michael James Sykes
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Vale of Stour Methodist Circuit
Trustees’ Annual Report
Introduction

The members of the Vale of Stour Methodist Circuit meeting present the accounts and
Trustees’ Annual Report for the year to 31 August 2025.

Brief financial review of the year
Income trends

Circuit income is primarily drawn from the assessment paid by the circuit churches.
Expenditure trends

Stipend expenditure has increased each financial year in line with conference
approved increases.

31% of expenditure is the Cireuit contribution to the District and Connexion, of which
a significant part is used to fund the work of the wider Methodist Church.

Fund balances

As of 31 August 2025 the net current assets of the Circuit were £697,584 giving it in
excess of 6 manths' cover for expenditure. (see Reserves Policy)

There is an amount of £1,009.90 held in a Youth Account and administered by
Trustees. This fund will be transferred to the Circuit's Funds in the financial year
2025/26 and will be ring-fenced for Youth Work within the Vale of Stour Circuit.

Churches and Manses

No manses were disposed of during the year — the former Brierley Hill manse
continues to be used in support of The Brierley Hill Project.

The manses at Timbertree and Birch Coppice have been retained and are currently
genarating rental income for the Circuit,

Activities and Outcomes 2024/25

Some five years on from the unprecedented Covid-19 pandemic, life has relurned to
‘business as usual' for the Circuit's churches, albeit they are still feeling the lingering
effects of decreases in worshippers and income streams as a result (although we
have seen some churches return to pre-pandemic levels of membership and
attendance. Indeed, some churches have brought in new regular worshippers,
members and regular hirers of their premises).

Cost of Living pressures remain at the forefront of many, particularly through
increased energy costs. But support of immediate congregations and the wider
community remain at the heart of church outreach.,




Indeed, we have seen two churches ‘cease to worship' — Wesley and Providence —
which has impacted Circuit finances by way of reduced assessments. Whilst
approved sales will ultimately generate additional income at some future point (likely
25/26 financial year) this will be on a 'one off’ basis, so there needs to be honest
conversations about how best such funds can be invested to support the long-term
future of Methodism in the Vale of Stour Circuit.

The Circuit's 'Way Forward' programme has continued steadily during the year with
many positive discussions as to what the future looks like for the 'clustered'
churches; we now have the ‘new’ Stourbridge Methodist Church — a single ‘church’
worshipping from two sites (New Road and Gig Mill).

Support for The Brierly Hiill Project (BHP), whose mission is to provide targeted life
support and mentoring for the people from the Brierley Hill area and wider Dudley
Borough has continued through a re-purposing of the former Brierly Hill manse as an
operational base. Such a partnership serves to strengthen the Circuit's charitable role
(through its churches) of acting as a resource provider for the Methodist Church in
the local area.

Plans for 2025/26

Circuit financial plans for the coming year have been prepared on the basis of a
continuing two-Minister Circuit, together with appropriate support from the Lay Team
and Supernumeries. Accordingly, a gross operating budget of £346,702 has been
assessed on the circuit churches. However, the Circuit has actively chosen to invest
in two key lay roles from its reserves, meaning a net operating budget of £272,202
has been approved.

We remain alive to the cost-of-living pressures facing the Circuit's churches and
congregations and so, in light of the closure of Wesley and Providence, have
similarly reduced the financial call on the remaining churches (via assessment). For
2025/26 this is set at £210,000.

The Circuit Leadership Team has openly encouraged individual churches to discuss
their own future plans with the Circuit l.eadership Team where they feel the impact of
the pandemic has had significant impact on their wellbeing and spiritual life and such
conversations continue as an integral part of the ‘Way Forward’ programme.

2025/26 also sees a new Superintendent Minister — Rev. Jem Hawkins — following
the ‘sitting down' of the previous incumbent — Rev. Alan Combes ... but we will
remain a two-minister Circuit for the financial year.

Basis of preparation and legal framework

The Charity's annual report and accounts for the year ended 31 August 2025 have been
prepared in accordance with the Charities Act 2011 and the Charities: Statement of




Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard in the UK and Republic of Ireland (FRS) 102,

Fult Name of Charity: Vale of Stour Methodist Circuit

Registration Charity Number; 1145208

Date of registration: 22 December 2011

Main communication address: Circuit Office, New Road Methodist Church, New Road,

Stourbridge, DY8 1PA

The members of the Vale of Stour Methodist Circuit meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representalives appointed

by the local churches.

Full membership is shown in the charity's entry on the Charity Commission website.

Circuit Ministers and officers

Active Circuit Ministers

Circuit Lay Worker

Mission and New
Communities Enabler
Financial Administrator
Circuit Local Lay Pastor

Circuit Stewards

Rev Alan Combes (Superintendent)
Rev Michael Payne

Mrs Claire Biggs (Children & Families Worker) — resigned 3™
November 2024

Mr Luke Denley (from 1 February 2025)

Ms Carole Bennett (P/T)

Mr Martyn Filsak

Mrs Elaine Panchal (appointed 1% September 2024)
Miss Jacqueline Hill (stepped down 31%! August 2025)
Rev. Andrew Sankey (appointed 1% June 2025)

Mrs Jill Martin

Mrs Lyn Andrews (appointed 1% September 2024)
Mrs Jayne Corns (Circuit Safeguarding Officer)

Mr Stuart Ashmore (Finance)

Mr Mike Sykes (Property)

Mr Roderic Worthington (Circuit Way Forward Review)



Circuit Administrator Mrs Elaine Panchal
Treasurer Mr Stuart Ashimore acmi

independent examiner David Wright FCA, DJH Halesowen Limited, Church Court,
Stourbridge Road, Halesowen, West Midlands B83 37T

Investment Bankers Central Finance Board of the Methodist Church
Trustees for Methodist Church purposes
HSBC Bank plc

Aims and organisation

Charity objective is to act as a resource provider within the area around Vale of Stour Circuit
for the Methadist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date
of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b} Any charitable purpose for the time being of any Connexional, District, Gircuit,
local or other organisation of The Methodist Church;

¢) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or anciltary
to The Methodist Church

The organisation and resourcing of regular public acts of worship open to members of the
church and non members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing of pastoral work including visiting the sick and bereaved.
Taking religious assemblies in local schools,

Promotion of Christianity through the staging of events and services.
Provision of chaplaincy services to the local university and other institutions.
Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public
benefit.

Structure, Governance and Management

The governing document for the circuit is the Deed of Union (1932) and Methodist Church
Act (1978)



Detailed governance arrangements are outlined within the Constitutional Practice and
Discipline of the Methedist Church by order of the annual conference (CPD).

Day to day management of the circuit is undertaken by the Circuit Leadership team together
with the Local Preachers meeting, the Circuit Finance and Property Committee and the
Circuit Policy Committee.

Trustee Training

A range of guidance produced by Methadist Connexion to support the effective running of
the circuit, specifically the leaflet 'The Role of a Trustee in The Methodist Church’ is given to
all new Circuit meeling members as induction to their role as trustees.

Related Parties

The Circuit is part of the Wolverhampton and Shrewsbury District and is also accountable to
the Methodist Conference.

The following Methedist Churches are linked to the circuit: Amblecote/Wordsley, Birch
Coppice, Brierley Hill, Dudley Wood, Gig Mill, Kingswinford, Kinver, New Road, Overend
Mission, Providence, United Church Lye, Wesley, Wollaston.

Risk Management

The major risks have been identified and recorded by the Circuit Finance and Property
Commiltee with professional advice taken as required.

Formal Covid-19 risk assessmenls are neo longer required in accordance with Government
guidelines but churches remain mindful of good practice regarding ventilated spaces and
good personal hygiene.

There is a regular annual process review undertaken and recorded.

Income and Expenditure is monitored in total and is compared with the approved annual
budget on a monthly basis to detect trends as part of the risk management process to avoid
unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and
female in God's own image and likeness. Christians see this potential as fulfiled by God's
re-creation of us in Christ. Among other things this implies a duty to vatue ali people as
bearing the image of God and therefore to protect them from harm,

Methodist Connexional practice outlines commitment to the following principles:

« the care and nurture of, and respectful pastorat ministry with, all children, young
people and adults

+ the safeguarding and protection of all children, young people and adults when they
are vulnerable




+ the establishing of safe, caring communities which provide a loving environment
where there is informed vigilance as to the dangers of abuse.

+ We will carefully select and train all those with any responsibility within the Church,
in line with Safer Recruitment principles, including the use of criminal records
disclosures and registration with the relevant vetting and barring schemes.

* We will respond without delay to every complaint made which suggesis that an
adult, child or young person may have been harmed, cooperating with the police and
focal authority in any investigation.

* We will seek to work with anyone who has suffered abuse, developing with them an
appropriate ministry of informed pastoral care.

* We will seek to challenge any abuse of power, especially by anyane in a position of
trust.

» We will seek to offer pastoral care and support, including supervision and referral to
the proper authorities, to any member of our church community known to have
offended against a child, young person or vulnerable adult.

* In all these principles we will foltow legislation, guidance and recognised good
practice

The Vale of Stour Circuit commits itself to ensuring the implementation of Connexional
Safeguarding Policy; government legislation, guidance and safe practice in the circuit and in
the churches.

The Vale of Stour Circuit commits itself to the provision of support, advice and training for lay
and ordained people that will ensure people are clear and confident about their roles and
responsibilities in safeguarding and promoting the welfare of children and aduits who may he
vulerable.

Reserves Policy

The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 8 months’
average expenditure. This should be sufficient to meet any unforeseen item of major
expenditure on manses and / or to be able to continue, in the short term, funding planned
activities in the event of any inability to raise the full Gircuit Assessment from churches.



Name of Circuit Vale of Stour Circuit No 319

Statement of Financial Activities (SOFA) for the year ended 31 August 2025

Notes lo Circuit Model  Designated
the General Fund Trust Funds Restricted Endewment Total 2024-
accounts (Unrestricted) (Unrestricted) (unrestricted)  Funds Funds 25
E £ £ £ £ £

Income
1 Donallons and legacles R R C T . - 0
2 Income from monetary Investments C01,265 000 82,280 Sigme oo 34,447
3 Income from investment properties . e T e o
4 Assessmenls on Churches CRABERE LU T e T 213,538
5 Capilal Receipts : o : Lol 5 S o
6 Granls recelved S T T 0
7 Olher charitable Income Cargro e T T 27,770
8 Total income 242,553 32,260 - 932 . 275,755
Expenditure
9 Grants and donatlons 2 s, 3R R T e DRI '_ . 6,320
10 Salarles and associated costs SLA94,282 Do et e o 194,282
11 Property maintenance CADM4T s s DR 40,447
12 Connexional assessment & model trust levy S B R e ¢
13 District Assessment & Levy 1hIB3484 o 46,626 . HEE L _. L 110,120
14 Depreclalion DRI e B RSO R 0
16 Office expenses S ARQET R R L S E R S 12,057
16 Other outgoings CTER Y g3 e g 43,133
17 Total charitable expendilure 356,331 49,857 1] 171 0 406,359
18 Gains/{losses) on monetary investments R e [
18 Galns/{losses) on Investment propedies e : ) : .
20 Net income/(expenditure) -113,768 17,597 ) D 761 ] -130,604
21 Transfers betwsen funds TG00 4 0 413,408 e T ERR 0
22 Other gains/{losses) a ) B R R S : :
23 Net movement in funds 1,232 -131,005 0 =741 0 -130,604
24 Total funds brought farward 1416260 ~ 755807 - T 48,401 B 2,190,658
25 Total funds carried forward 1,417,492 624,892 - 17,750 - 2,060,054




Name of Circuit Vale of Stour

Circuit No  28/05

Statement of Financial Activities (SOFA) for the year ended 31 August 2024

Notes to
the

Income

Donations and legacies

Inceme from monetary investments
Income from investment properties
Assessmenis on Churches

Capital Recefpts

Granis received

7 Other charitable income
8 Total income

Expenditure

4% Grants and donations

10 Salares and associated costs

11 Praperty maintenance

12 Connexional assessment & modet frusl levy
13 District Assessmenl & Levy

14 Depreciation

15 Office expanses

16 Other outgoings

17 Total charitable expenditure

18 Gains/(iosses} on monetary Investments
19 Gainsf{losses) ons invesiment propertias
20 Net income/(expendilure}

21 Transfers between funds

22 Olher gains/{losses)

23 Net movement in funds

24 Total funds brought forward

W =

(=R B <

Circuit Model  Designated
General Fund Trust Funds Restricted Endowment
accounts {Unrestricted) (Unreslricted) {unresircted) Funds Funds Total 2023-24
£ £ £ £ £ £

10,000 10,000
1,087 37,784 1,062 39,202

0

285486 285,406
19,762 19,762

]

15,609 15,609
331,934 37,784 - 1,052 - 370,769
2,318 2,318
199,535 198,535
22,224 22,224

1]

63,514 47,610 111,324

0

11,510 11,510
20,847 1,759 128 22,834
320,048 49,569 0 128 0 369,745
0 0

11,886 (11,765} 0 824 ] 1,024
9,000 {9,000) o]
2,886 {20,785) 0 924 0 1,024
1,365,374 776,692 17,567 2,189,633
1,416,260 755,907 0 18,491 0 2,190,658

25 Totat funds carried forward




Name of Circuit Yale of Stour Clrcult No 310

Balance Sheet as at 31 August 2025

G
CGeneral Fund | Gircuit Model | Deslgnated Restricted | Endowment Totals Totals
(Untestdcted) Trusts Funds Funds Fungds 2024725 2023/24
Hotes Lo the {Unrestricted) | {Unresiricled)
Accounts £ £ £ £ £ E £
Fixed Assels
Clreuil Manses & Equipmenl 1,366,520 1,366,520 1,366,520 R
tnvesiment properdes 2] R
Investiments 0
Tolal fixed assels L. 1,366,520 1] ] 0 [} 1,366,520 I 1,386,520
Current Assels
Deblors 10,658 10,659 12,888 s
Loans by the Clreuit 12,560 12,560 17,560
Investmants with TMCP 612,262 17,750 630,002 756,838
Central Finance Board Depasits 44,579 44 579 33,834 T
Cach at Bank and in hana 23,223 23,223 33,398
Toial current assels X 78,561 624 812 o 17,760 0 121,123 B54,517
Current Habllitias
Creditars (due In undar 1 year) 27,589 27,688 z0,37a| U
Granis payable vith'n one year X Lo . L Lo e e e s 1] v
Tolal current Habijlfties -+ 27,589 - 1] . L SR i 27,589 30,378
Net current assetsAiabilittes 50,972 B24.812 o 17,750 0 683,534 524,138
[ 7ol assefs fess curent labifities i 1,417,402} 624,812} 0 17,750} 6] zpso0s4] [ 219058
Long term lablities
[due after more than onie year)
Granls payable efler ene year - | o 0 v
Loans to the Circul . . ET o
Netassels Lo 4,417,492 624,812 0 17,750 Q 2,060,054 I 2,190,656 W
Funds of the Circuil
Cenerat Fuad (Unrestricied) : 1,417,402 1.417.492 1,416,260
Circuit hioda) Trust Fung {Unresiricied) C . B24.B12 524,812 75500%) W
Designated Funds (Unrestdcled) I e B 2 0
Total Unrestricted Funds e 2,042,304 2,172,167
Resldcted Funds L - AT, 750 +7,750 i 18491
Endowment Funds L R | & B s
Total Funds| .. - - 1,417.492] 824,812] o] 17,750 6|  zos0,054 2,480,658

Signe

Circuit Treasurer



NOTES 370 THE ACCOUNTS
1.BASIS OF ACCOUNTING

The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of
Accounting and Reporting by Charities: Statement of Recommended Practice {SORP} applicable to charities preparing their
accounts in accordance with FRS102 — the Charities SORP(FRS102) and taking note of the Update Bulletin 1 issued In 2016,

2. FUNDS

The funds held constitute: General funds held for any purpose of the Circuit which are Unrestricted. The Circuit Model
Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted. Restricted funds which are
held for a narrower purpose. There are no Endowment funds. Details of each material fund are disclosed in the final note
to these accounts. Any funds may be represented by more than just cash,

3. ACCCUNTING POLICIES

Basis — These accounts have been prepared on the basis of historical cost except that investments are shown at their
market value at the end of the year, on the accruals basis to show a true and falr view of the Circuit's financial position and

aclivities,

Incoming Rescurces — Income included in the Statement of Financlal Activities [SOFA) when the Circuit becomes entitled 1o
the resources, and the trustees are reasonably certain they will receive the rescurces, and the monetary value can be

measured with sufficient refiability.

Resources Expended — This is recognized when a liability Is incurred, or a constructive obligation arises, that results in the
payment being unavoidable, Liabilities are recognized as soon as an outflow of economic benefit is considered more likely
than not under the legal or constructive obligation committing the Circuit to pay out resources.

Grants — Grants made by the Circult from its own funds are recognized in full at the time of agreement or when the Circuit
accepts that there is a fegal or operational obligation to make the payment.

VAT — Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Circuft— Tangible fixed assets are capitatized if they can be used for more than one
year, and cost at least £509. The freehold property is shown in the accounts at 2015 deermed values, of which the land
component [s deemed to be £350,000. No depreciation is provided on the buildings because the Trustees consider the
current residual fair value of the manse buildings (on assumption that it had reached the end of its useful econamic life by
the year end) to be not less than its current value. Any dapreciation would not be material. The preperty has been

reviewed for impairment.

Investment Properties — Investment properties — no property is currently deemed to not be held for the long-term
purposes of the charity,

investments - investments are valued in the balance sheat at market value at the year end. investment income is Included
in the accounts when receivable and any gains or losses on revaluation at the year end are showsn in the SOFA.

Debtors and Prepayments — These are shown as having been calculated using apprepriate accounting conventions.

Creditors — Creditors include both sundry expense and specifically the 1 quarter assessment received in August.

Cont,

10




4. PAYMENT TO TRUSTEES

There were no payments made to Trustees for additional services provided to the Circuit by sgreement with the Circuit
Meeting, this excludes stipends.

Trustee expenses

2024725 -2023/24

Number of Trustees 52 51
3566 4226

Tetal amount

j Expense payments primarily relate to reimbursernent for travel and computing costs

5. FEES FOR EXAMINATION OR AUDIT OF THE ACCOUNTS 2024725 2023724

Independent examiners or auditors fees for reporting on the accounts 1542 £1488

Other fees (e.g. advice, accountancy services) paid to the independent
Examiner or audlitor L.

6. PAID EMPLOYEES

Staff costs paid during the year were : 2024725 2023/24
Gross wages, salaries and benefits in kind 13615 ] 153360
Employers National Insurance costs 14671 13735
Pension costs 15197 20922
173483 188017

Total staff costs

Average number of full-time equivalent employees in the year were 5 “'"J

7. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES
At the 315 August 2025 there are no capital commitments,
No Contingent Liabilities were {dentified at 31** August 2025

8. MONEY RECEIVED AND PASSED ON TO EXTERNAL ORGANISATIONS (Information only)

2024725 2023/24
Balance b/fwd from last year 0 173
Offerings/gifts received for external organizations 1741 2410
Offerings/gifts passed to external organizations 1791 2583
Balance carried forward 0 0

11



9, TANGIBLE FIXED ASSETS

Cost or valuation

Land

Manses

Other
buildings

Fixtures,
fittings and
aquipment

Payments on
account and
assets under
construction

TGTAL

Balance
brought
forward

1366520

1366520

Additions

Revaluations

(+/-)

Disposals -]

Transfers
*(+14)

Balance
carried

forward

1366520

1366520

ACCUMULATED DEPRECIATION

Balance
brought
forward

Depreciation
charge for
year

Revaluations

{(+/)

Disposals (-)

Transfers
414}

Balance
carried
forward

NET BOOK VALUE

Brought o
forward

1366520

1366520

Carried

forward

1366520

1366520
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10, INVESTMENT ASSETS

The Circuit has no common investment fund heldings,

11. LOANS

The Circuit currently has no loans,

13



12. ANALYSIS OF RESTRICTED AND DESIGNATED FUNDS 2024-25

Restricted QOpening Incoming Resources Transfers Closing Purpase of
Fund Name Balance Resources Expended Balance the Fund
Unconditional | 275 b 4 =277 - Any purpase
Bequest specified
part® of CPD
volume 2
John R Wright | 14515 652 47 15164 For the
maintenance
_of the ministry
Arthur 1428 68 4 1492 LP training
Pearson
Bequest _
Barry Blunt 1055 140 112 1094 For training
local circuit
_______ preachers
Surpius New 1203 26 4 -1225 - Fund
Road Account designated for
the
maintenance
of the centre
TOTALS 18491 932 171 -1502 17750
COMPARATIVE ANALYSIS OF RESTRICTED AND DESIGNATED FUNDS 2023-24
Restricted Opening Incoening Resources Transfers Closing Purpose of
Fund Name Balance Resources expended Balance the Fund
Unconditional | 275 i5 15 275 Any Purpose
Bequest specified part
9 volume 2
Johry R Wright | 13812 746 39 14518 For the
maintenance
of the ministry
Arthur 1359 73 4 1428 LP Training
Pearson
Beguest
Barry Blunt 376 157 &7 1065 for training
local circuit
preachers
Surplus New 1345 61 3 1203 Fund
Road Account designated for
maintenance
of the centre
TOTALS 17567 1052 128 18491

14




Name of Circuit: VALE OF STOUR Na: 28/05

Declarations and Scrutiny

I confimm that these accruals-based accounts for the year to 31 August 2025 have been prepared from the records
of the Circuit and that they include all funds under the control of the Circuit meeting.

Date .28th January 2026

Name Stuart Ashimore ACM|
Address 4 Southern Close, Kingswinford DY8 8HS

Presentation to the Circuif mefting

I confirm that the annual report and accounts for the year snded 31 August 2025 were

presented to the Gircuit meeting held on .. 2.2 00T
Signature of the Chair of the meeting ...... d’j @W .............................
Name of the Chair of the mesting: 75 & (A edleins Date § .. 2 670E
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Independent Examiner's Report to the Trustees of Vale of Stour Methodist Circuit

Freport fo the charity tustees on niy examination of the accounts of the Vale of Stour Circult for the year ended 31 Augusl 2624 which comprise the Trustees
Annual report, the Staternent of Financial Activites, the Balanca Sheet, and lhe Noles fo the Accounts.

Responsibitities and basis of report
As the charily's tustees you are responsible for the preparation of the accounts in acoordance with the requirements of the Charities Act 2011 (the Act).

Vreport in respect of my examination of the charity’s accotints carmied out Under section 145 of the Actand in canying out my examination | have folleved all the
appicable Directions given by the Charity Commisslon under section 145(5)b) of the Act.

Independent examiner's statement

Sinca the chanily's gross income exceeded £250,000 your examiner must be a member of a bady isted in section 145 of the Act. | confirm that | am gualified to
undertake the examination because | am a member of ICAEW, which Is one of the listed bodies.

i have completad my exarmination. [ confirm that no material malters have come to my allertion in connection with 1he examination giving me cause to balieve that
inany material respect:

1. accounting records were nol kept in respect of the charity as required by section 130 of the Act: or

2. the accounts do not accord with those recards; or
3. the accounts do nol comply with the applicable requiremnents conceming the form and content of accounts set out i the Charities {Accaounts and
Repors) Regulslions 2008 other than any requlrement that the accounts give a ‘true and falr view' which is not a malter considered a5 part of an

independent exanvnation.
thave no concems and have come across no cther matters in connection with the examination fo which atlention shoutd be drawn in this report In order {o enable
a proper understanding of the accounts to be reached.

s VUM

Name David Wright FCA
ICAEW
Mame of fim DJH Halesowen Limited
Address Church Court, Stourbridge Road, B83 3TT

Date t({ %(?6\
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Vale of Stour Methodist Circuit
Trustees’ Annual Report
Introduction

The members of the Vale of Stour Methodist Circuit meeting present the accounts and
Trustees’ Annual Report for the year to 31 August 2024.

Brief financial review of the year
Income trends

Circuit income is primarily drawn from the assessment paid by the circuit churches.
Expenditure trends

Stipend expenditure has increased each financial year in line with conference
approved increases.

30% of expenditure is the Circuit contribution to the District and Connexion, of which
a significant part is used to fund the work of the wider Methodist Church.

Fund balances

As at 31 August 2024 the net current assets of the Circuit were £824,138 giving it in
excess of 1 year cover for expenditure. (see Reserves Policy)

There is an amount of £1,009.90 held in a Youth Account and administered by
Trustees. This fund will be transferred to the Circuit's Funds in the financial year
2024/25 and will be ring-fenced for Youth Work within the Vale of Stour Circuit.

Churches and Manses

No manses were disposed of during the year — the former Brierley Hill manse
continues to be used in support of The Brierley Hill Project.

The manses at Timbertree and Birch Coppice have been retained and are currently
generating rental income for the Circuit.

Activities and Outcomes 2023/24

Some four years on from the unprecedented Covid-19 pandemic, life has returmned to
‘business as usual for the Circuit's churches, albeit they are still feeling the lingering
effects of decreases in worshippers and income streams as a result (although we
have seen some churches return to pre-pandemic levels of membership and
attendance. Indeed, some churches have brought in new regular worshippers,
members and regular hirers of their premises).

Cost of Living pressures remain at the forefront of many, particularly as many
churches see increased costs as fixed term energy contracts begin to expire and
renewals are at significantly higher levels than previously. But support of immediate
congregations and the wider community remains at the hearts of church outreach.




The Circuit's ‘Way Forward’ programme has continued steadily during the year with
many positive discussions as to what the future looks like for the ‘clustered’
churches. But there will also be difficult discussion to be had due to reducing
resources, both financial and in terms of personnel — both at Circuit and individual
church levels.

Support for The Brierly Hill Project (BHP), whose mission is to provide targeted life
support and mentoring for the people from the Brierley Hill area and wider Dudley
Borough has continued through a re-purposing of the former Brierly Hill manse as an
operational base. Such a partnership serves to strengthen the Circuit's charitable role
(through its churches) of acting as a resource provider for the Methodist Church in
the local area.

Plans for 2024/25

Circuit financial plans for the coming year have been prepared on the basis of a
reduced two-Minister Circuit, together with appropriate support from the Lay Team
and Supernumeries. Accordingly, a gross operating budget of £331,736 has been
assessed on the circuit churches. However, the Circuit has actively chosen to invest
in two key lay roles from its reserves, meaning a net operating budget of £2886,101
has been approved.

We remain alive 1o the lasting effects of the Covid-19 pandemic and the cost-of-living
pressures facing the Circuit's churches and congregations.

The Circuit Leadership Team has openly encouraged individual churches to discuss
their own future plans with the Circuit Leadership Team where they feel the impact of
the pandemic has had significant impact on their wellbeing and spirifual life and such
conversations continue as an integral part of the ‘Way Forward’ programme.

Churches have been asked to consider their current, and future, positions with a view
to keeping Methodism alive and well in the area going forward (including likely
reductions in ministerial cover to just two ministers by the summer of 2024).

Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2024 have been
prepared in accordance with the Charities Act 2011 and the Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporiing Standard in the UK and Republic of lreland (FRS) 102.

Full Name of Charity: Vale of Stour Methodist Circuit
Registration Charity Number: 1145208

Date of registration: 22 December 2011




Main communication address: Circuit Office, New Road Methodist Church, New Road,
Stourbridge, DY8 1PA

The members of the Vale of Stour Methodist Circuit meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representatives appointed
by the local churches.

Full membership is shown as Appendix A fo this report.
Circuit Ministers and officers
Active Circuit Ministers Rev Alan Combes (Superintendent)
Rev Michael Payne
Rev Helen Croft (appointment ceased 30" November 2023)
Circuit Lay Worker Mrs Claire Biggs (Children & Families Worker)
Financial Administrator Ms Carcle Bennett (P/T)
Circuit Local Lay Pastor Mr Martyn Filsak
Circuit Stewards Miss Margaret Kite
Miss Jacqueline Hill
Mr Stuart Ashmore (Finance)
Mr Mike Sykes (Property)

Mr Roderic Worthington (Circuit Way Forward Review)

Circuit Administrator Mrs Elaine Panchal
Treasurer Mr Stuart Ashmore Acwi
Independent examiner David Wright FCA, Nicklin LLP, Church Court, Stourbridge

Road, Halesowen, West Midlands B63 3TT

Investment Bankers Central Finance Board of the Methodist Church
Trustees for Methodist Church purposes
HSBC Bank pic

Aims and organisation

Charity objective is to act as a resource provider within the area around Vale of Stour Circuit
for the Methodist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date
of Union the advancement of:




a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit.
local or other organisation of The Methodist Church;

c) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or anciliary
to The Methodist Church

The organisation and resourcing of reguiar public acts of worship open to members of the
church and non members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing of pastoral work including visiting the sick and bereaved.
Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.
Provision of chaplaincy services to the local university and other institutions.
Public Benefit

We confirm the frustees have had regard to the Charity Commission’s guidance on public
benefit.

Structure, Governance and Management

The governing document for the circuit is the Deed of Union (1932) and Methodist Church
Act (1976)

Detailed governance arrangements are outlined within the Constitutional Practice and
Discipline of the Methodist Church by order of the annual conference (CPD).

Day to day management of the circuit is undertaken by the Circuit Leadership team together
with the Local Preachers meeting, the Circuit Finance and Property Commitiee and the
Circuit Policy Committee.

Trustee Training

A range of guidance produced by Methodist Connexion to support the effective running of
the circuit, specifically the leaflet "The Role of a Trustee in The Methodist Church’ is given to
all new Circuit meeting members as induction to their role as trustees.

Related Parties

The Circuit is part of the Wolverhampton and Shrewsbury District and is also accountable to
the Methodist Conference.




The following Methodist Churches are linked to the circuit: Amblecote/Mordsley, Birch
Coppice, Brierley Hill, Dudley Wood, Gig Mill, Kingswinford, Kinver, New Road, Overend
Mission, Providence, United Church Lye, Wesley, Wollaston.

Risk Management

The major risks have been identified and recorded by the Circuit Finance and Property
Committee with professional advice taken as required.

Formal Covid-19 risk assessments are no longer required in accordance with Government
guidelines but churches remain mindful of good practice regarding ventilated spaces and
good personal hygiene.

There is a regular annual process review undertaken and recorded.

Income and Expenditure is monitored in fotal and is compared with the approved annual
budget on a monthly basis to detect trends as part of the risk management process to avoid
unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and
female in God’s own image and likeness. Christians see this potential as fulfilled by God's
re-creation of us in Christ. Among other things this implies a duty to value all people as
bearing the image of God and therefore to protect them from harm.

Methodist Cannexional practice outlines commiiment fo the following principles:

- the care and nurture of, and respectful pastoral ministry with, alt children, young
people and adulis

= the safeguarding and protection of all children, young people and adults when they
are vulnerable

» the establishing of safe, caring communities which provide a loving environment
where there is informed vigilance as to the dangers of abuse.

» We will carefully select and train all those with any responsibility within the Church,
in line with Safer Recruitment principles, including the use of criminal records
disclosures and registration with the relevant vetting and barring schemes.

* We will respond without delay to every complaint made which suggests that an
adult, child or young person may have been harmed, cooperating with the police and
local authority in any investigation.

« We will seek to work with anyone who has suffered abuse, developing with them an
appropriate ministry of informed pastoral care.

= We will seek to challenge any abuse of power, especially by anyone in a position of
trust.




* We will seek to offer pastoral care and support, including supervision and referral to
the proper authorities, to any member of our church community known to have
offended against a child, young person or vulnerable adult.

+ In all these principles we will follow legislation, guidance and recognised good
practice

The Vale of Stour Circuit commits itself to ensuring the implementation of Connexional
Safeguarding Policy; government legislation, guidance and safe practice in the circuit and in
the churches.

The Vale of Stour Circuit commits itself fo the provision of support, advice and training for lay
and ordained people that will ensure people are clear and confident about their roles and
responsibilities in safeguarding and promoting the welfare of children and adults who may be
vuinerable.

Reserves Policy

The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 6 months’
average expenditure. This should be sufficient to meet any unforeseen item of major
expenditure on manses and / or 1o be able to continue, in the shert term, funding planned
activities in the event of any inability to raise the full Circuit Assessment from churches.




Name of Circuit Vale of Stour Circuit No  28/05

Statement of Financial Activities (SOFA) for the year ended 31 August 2024

Notes to Gircuit Model Designated
the General Fund Trust Funds Restricled Endowment
accounts (Unrestricted} {Unrestricted) (unrestricted) Funds Funds  Total 2023-24
£ £ £ £ £ £

Income
1 Danatiens and iegacies 10,000 10,000
2 Income from monetary investments 1,067 37,784 1,082 39,802
3 income frem investment properies 0
4 Assessmenis on Churches 285,498 285,488
§ Capital Receipts 19,762 19,762
6 Grants recelved 0
7 Other charitable income 15,609 15,609
8 Total income 331,934 37,784 - 1,052 - 370,769
Expenditure
9 Granis and donations 2,318 2,318
10 Salaries and associated costs 189,535 199,535
11 Property maintenance 22,224 22,224
12 Connexional assessment & model {rust levy 1]
13 District Assessment & Lavy 63,514 47,810 144,324
14 Depreciation 0
15 Gffice expenses 11,510 11,510
16 Cther outgoings 26,947 1,755 128 22,834
17 Total charitable expenditure 320,048 49,569 0 128 0 369,745
18 Gans/{losses) on moneiary invesiments 0 0
1€ Gains/{losses) on invesiment properties
20 Net income/(expenditure) 11,886 {11,785) 0 924 (] 1,024
21 Transfers between funds 9,000 {8.000) c
22 Other gains/{losses)
23 Net movement in funds 20,386 (29,785} 0 924 Y 1,024
24 Total funds brought forward 1,395,374 776,892 17,567 2,188,633

25 Total funds carried forward 1,416,280 755,907 o 18,481 0 2,490,658




Name of Circuit

Circuit No

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Notes to Circuit Model Designated
the General Fund Trust Funds Restricted Endowment Total
accounts {Unrestricted) (Unrestricted) {unrestricted) Funds Funds 2022-23
£ £ £ £ £ £
Income
1 Denations and legacies 0
2 Income from manelary invesimenis 23,027
3 Income from investment properties 0
4 Assessmenis on Churches 262,723
5 Capifal Receipts 367,934
6 Grants received 1]
7 Other charitable income B0 4,800
& Total income 836,247 21,601 - 636 - 658,484
Expenditure
9 Grants and donations 15,520
10 Salaries and associated costs 216,841
11 Property mainienance 20,661
12 Connexional assessment & model trust levy 125,094
13 District Assessmeant & Levy 99,043
14 Depreclation 1]
18 Office expenses 13,847
18 Other outgoings 22,382
17 Total charitable expenditure 513,388
18 Gains/{lossas) on monelary investments a
19 Gains/{losses) on investmeant properties
20 Net incomel{expenditure} 145,0¢6
21 Transfers between funds 0
22 Other gains/(losses} 0
23 Net movement in funds {4,428) 149,082 0 443 0 145,096
24 Total funds brought forward 399803 2,044,537

25 Total funds carried forward

1,395,374 776,662 0 17,567 0 2,188,633




Name of Clecui Vale of Stour Methodist Clreuit Circuit No
28i05

Balance Sheet as at 31 August 2024

G
General Fund | Clicult Model | Designated Restricied | Endowament Tolals Totals
{Unrestricled) Trusts Funds Funds Funds 202424 2022123
detes tothe {Unrestrclad) | (Unrastrizted)
Actounts L £ £ £ £ Iy £
Fixed Assets
Gircut Manses & Equipment R A 7 1,365,520 12656%) R
invesimert propenies A 5 R
fnvesimonts 0
Tolaf fMxad assels 1,368,520 B a [1} [} 1,366,520 1,366,620
Current Assels
Deblees 12,806 12,888 22,332 1
Loans by the Clreuit 11,5684 17,550 22,580
Imvestments with TMCP TIHT 18,481 753,635 771893
Cenbrd Finance Board Leposis 83,834 a3, 634 33610 7
Castial Bank end by hand 33,396 33,306] 7,128]
Yolal current assels 84,512 753,607 Q 18,491 [ 864,517 i B81,52¢
Curren! Hablidlzs
Croddtors (Gve la under 1 yzan) 30,378 30379 ]
Granls payabia within 202324 [ 34414 v
Telal curmant Fabllides 30,478 [ 0 0 9 30,379, 34,414
MNel currend asseisdiabilittos 49,740 755,907 0| 18,491 a 824,138 823,413
| Totalassefs dess curment tablitles] f 1,415,260] 755,807 of 18,491 o]  21s0688] | 248363
Long term lisbilltles
{due after more than one year}
Granis payzble afler 202324 & v
Loans 1o the Cicuit 0
1
Net assels 1,418,260 765907 4 18,481 0 2,180,658 | 216688338 W
Funds of the Circull
Ceneral Fund [Uivestrcted) 1.416,260} 1,415,250 1,395.374 :
Circul Kods! Trust Fund [Unesliacled) 755,007 755,807 Fieeay W 1 !
Designated Funds (Ureestricled) 0] 0 i
Tolei Upresticted Funds 472,467 2,172,066 5
Restricied Funds i 16,491] 18,481 7,667
Endorsmenl Funds a [} ,
Tofal Funds 1,416,250 765,907] o] 18,491 a] 2,590,668 2,188,633 x
Bigned

Circuit Treasurer 6/3/2,02 {




NOTES TQ THE ACCOUNTS
1.BASIS OF ACCOUNTING

The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities preparing their
accounts in accordance with FRS102 — the Charities SORP(FRS102) and taking note of the Update Bulietin 1 issued in 2015.

2. FUNDS

The funds held canstitute: General funds held for any purpose of the Circuit which are Unrestricted. The Circuit Mode!
Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted. Restricted funds which are
held for a narrower purpose. There are no Endowment funds. Details of each material fund are disclosad in the final note
to these accounts, Any funds may be represented by more than just cash,

3. ACCOUNTING POLICIES

Basis — These accounts have been prepared on the basis of historical cost except that investments are shown at their
market value 2t the end of the year, on the accruals basis to show a true and fair view of the Circuit’s financial position and

activities.

Incoming Resources — Income included in the Statement of Financial Activities {SOFA) when the Circuit becomaes entitled to
the resources, and the trustees are reasonably certain they will receive the resources, and the manetary value can be

measured with sufficient reliabitity.

Resources Expended — This is recognised when a liability is incurred, or a constructive obligation arises, that results in the
paymant being unavoidable, Liabilities are recognized as soon as 2n outflow of economic benefit is considerad more likely
than not under the legal or constructive obligation committing the Circuit to pay cut resources.

Grants - Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit
accepts that there is 2 legal or operational chligation to make the payment.

VAT — Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers,

Tangible fixed assets for use by the Circuit —Tangible fixed assets are capitalized If they can be usad for more than one
year, and cost st least £500. The freehold property is shown in the accounts at 2015 deemed values, of which the land
component is deemed to be £350,000. No depreciation is provided on the buildings because the Trustees consider the
current residual fair value of the manse buildings {on assumption that it had reached the end of its useful economic life by
the year end) to be not less than its current value. Any depreciation would not be material, The property has been

reviewed for impairment.
Investment preperties — no property is currently deemed to not be held for the fong-term purposes of the charity.

Investments — Investments are valued in the balance sheet at market vaiue at the year end. Investment income is included
in the accounts when receivable and any gains or losses on ravaluation at the year end are shown in the SOFA.

Debtors and Prepayments — These are shown as having been calculated using appropriate accounting conventions.
Creditors — Creditors include both sundry expense and specifically the 15 quarter assessment received in August,

Cont..




4, PAYMENT TO TRUSTEES

There were no payments made to Trustees Yor additional services provided to the Circuit by agreement with the Circuit
Meeting, this excludes stipends.

Trustes expensas

2023/24 2022/23

Number of Trustees 51 52
4226 5308

Total amount

Expense payments primarily relate to reimbursement for travel and computing costs

5. FEES FOR EXAMINATION OR AUDIT OF THE ACCOUNTS 2023/24 2022/23
independent examiners or auditors fees for reporting on the accounts 1488 E1440
Other fees (e.g. advice, accountancy services) paid to the independent

Examiner or auditor

6. PAID EMPLOYEES

Staff costs paid during the year were : 2023/24 202223
Gross wages, salaries and benefits in kind 153360 166252
Employers Nationa! Insurance costs 13735 14545
Pension costs 20922 25253
Total staff costs 158017 206050

Average number of full-time equivalent employees in the year were [

7. CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES
At the 31% August 2024 there are no capital commitments,
No Contingent Liabilitias were identified at 315 August 2024

8. MONEY RECEIVED AND PASSED ON TO EXTERNAL ORGANISATIONS (information only)

2023/24 2022/23
Balance b/fwd from last year 173 0
Offerings/gifts received for external organisations 2410 1978
Offerings/gifts passed to external organisations 2583 i803
Balance carried forward 0 173




[

9, TANGIBLE FIXED ASSETS

Cost or valuation

Land Manses

Cther
butidings

Fixtures,
fittings and
equipment

Payments on
account and
assets under
construction

TOTAL

Balance 1,366,520
brought
forward

1,366,520

Additions

Revaluations

{+/-]

Disposals (-}

Transfers
“{+1-)

Balance 1,366,520
carried
forward

1,366,520

ACCUMULATED DEPRECIATION

Balance
brought
forward

Depreciation
charge for
year

Revaiuations

{+/-}

Disposals (-}

Transfers
*+1-)

Balance
carried
forward

NET BOOK VALUE

Brought 1366520
forward

1366520

Carried 1366520
forward

1366520




10. INVESTMENT ASSETS
The Circyit has no commeon investment fund haldings.
11, LOANS

The Circuit currently has no loans.




12, ANALYSIS OF RESTRICTED AND DESIGNATED FUNDS 2023-24

Restricted Opening Incoming Resources Transfers Closing Purpose of

Fund Name Balance Resources Expended Balance the Fund

Unconditional | 275 15 15 275 Any purpose

Bequast specified
partd of CPD
voiume 2

John R Wright | 13812 746 38 14519 For the
maintenance
of the ministry

Arthur 1359 73 4 1428 LP fraining

Pearson

Baguest

Barry Blunt 976 157 67 1066 For training
{ocal circuit
preachers

surplus New 1145 61 3 1203 Fund

Rozd Account designated for
the
maintenance
of the centre

TOTALS 17567 1052 128 18491

COMPARATIVE ANALYSIS OF RESTRICTED AND DESIGNATED FUNDS 2022-23

Restricted Opening Incoming Resources Transfers Closing Purpose of

Fund Name Balance Resources expended Balance the Fund

Unconditional | 275 g 9 275 Any Purpose

Bequest specified part
9volume 2

John R Wright | 13420 431 35 13812 For the
maintenance
of the ministry

Arthur 1335 43 19 1359 LP Training

Pearson

Bequest

Barry Blunt 982 117 123 975 For training
local circuit
preachers

Surplus New 1112 36 3 1145 Fund

Road Account designated for
maintenance
of the centre

TOTALS 17124 636 193 17567




Name of Circuit: VALE OF STOUR No: 28/05

Declarations and Scrutiny

| confirm that these accruals-based accounts for the year to 31 August 2024 have been prepared
from the records of the Circuit and that they incjude all funds under the control of the Circuit
meeting.

Signature of treasurer ....... L5 & st B AR o PR | - (8|t e et L
Name and address of treasurer ~Stuart Ashmore ACMI

4 Southern Close, Kingswinford. Post Code: DY6 8HS

Presentation to the Circuit meeting

| confirm that the annual report and accounts for the year ended 31 August 2024 were
presented to the Circuit meeting held on:

Name of the Chair of the meeting: Rev. Alan Combes Date



Independent Examiner's Report {o the Trustees of Vale of Stour Methodist Circuit

I report to the charity rustees on my examination of the accounts of the Vale of Stour Circut for the year ended 31 August 2024 which are set out on pages 2 to 14

Responsibilities and basis of report
As the charity's trustees you are responsible for the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (the Act).

| report in respect of my examination of the charity’s accounts camied out under section 145 of the Actand in carrying out my examination [ have followed afl the
applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of the Act. | confirm that | am qualified to
undertake the examination because | am a member of ICAEW, which is one of the listed hodies.

I have completed my examinatior:. | confirm that no material matters have come to my attention in connection with the examination giving me cause to believe that
in any materiai respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements conceming the form and content of accounts set out in the Charities {Accounts and
Reporis) Regulations 2008 other than any requirement that the accounts give a ‘true and fair view’ which is not a matier considered as partof an
independent examination.

I have no concemns and have come across no other matters in connection with the examination to which attention should be drawn in this report in order to enable
a proper understanding of the accounts to be reached.

Signed: j p Wir Ci&——

Name David Wright FCA

ICAEW
Name of firn Nicklin Accountancy Services Limited
Address Church Court, Stourbridge Road

Date AT \ 0!-\;\ oL
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- Trustees. This fund will be transferred to the Circuit's Fundsin the financial year . oot e
i _-2023/24 and wrll be nng fenced for Youth Work wnthrn the Vale of Stour Crrcurt :' SR

- _Churches and Manses

_' No manses were drsposed ofdunng the year - the former Bnertey HI” manse
'f-"_'_'-:-=cont|nues to be used in support of The Bnerley H|Il Project SR

. -“-.__f':The Lawrence Lane congregatlon ceased to meet in February 2023 and the
i premises was sold in March 2023, generating gross sale proceeds of £372, 734 (net G
L0 £247.640 after TMCP tevy of£125 094) contrrbutrng to the mcrease in the Crrcults s
--._'.;.’jreserve balanoes for the year SR _ R o

- ':The COVId 19 pandemtc whrch mrtua!ly saw the Clrcun's churches temporaniy close
in March 2020, has been an unprecedented penod m the hfe ofthe local church and__f___ _
_'_"'.'_-the wrder country Pl SRR : RIS

5 : '_lt brought 5|gn|fcant disrupticn to the Irves of mdlvzduals and communltles not _
o '--__least with the curtallment of many of the support actrvmes offered and facrl:tated by ;
o _the mrcutts churches S : T IR I

o -'__"But our faith has remanned resrlrent in these challengrng tlmes wrth many 1nnovat|ve_'3 S
B -:':ways of supportlng our congregatrons and wtder Iocat commumtles ' EEERE




':Dunng the year church Iife has contlnued lts retum to some !evel of busrness as
- usual', but it is fair to say that many churches have faced, and continue to face,
.ongoing challenges with loss of regular hirers and Iower congregatronal numbers s
- Together with the impact of the 'cost of living' crisis that we saw during the winter of
L .1.2022into 2023 (wrth srgnlﬁcantly rncreased energy costs for many churches) thrs REEI,
"has had |mplrcatrons for both church and Clrcutt ﬂnances and conversatrons

o -Looklng ahead to the future though the commencement of the Crrcurts revrew for Rt
the future — the 'Circuit Way Forward _process — has meant that churches are.
R worklng proactrvely to consrder the future of Methodrsm in the. area and how to
: ': remarn mlssronally relevant in these changrng and challengrng trmes L

L 'Support for The Brrerly Hlll Prorect (BHP) whose mrssron rs to provrde targeted lrfe
- support and mentonng forthe people from the Brreriey Hill area and. wider Dudley EIRERRE At
' '-_:_i-iBorough has continued through a re-purposing of the former Brrerly HrII manse as. an '. R :
“operational | base. Such a partnership serves to strengthen the Circuit's charitable role *+ =~ -

- Athrough its churches) ofactmg asa resource provrder for the Methodrst Church in S
__;'.:the local area, : : . s S

Plans for 2023!24

SRR ;-'Crrcurt t’nancral p]ans for the comrng year have been prepared on the basas ofa

'_ -'-_"contrnurng three Mrnlster Circuit. Accordrngly, a gross operatrng budget of£358 423 e
~".has been assessed on the circuit churches. However, the Circuit has actively. chosen ¥ :-'3' R
R (o] mvest in two key tay roles from |ts reserves meanmg a net operatmg budget of :

R '£3OO 013 has been approved L R T A S

'Covrd 19 restrrctrons have had S|gnrfcantrmplrcatrons for the lrves ofall the crrcurts e NN

Ll churches partrcularly ata fnancrai level, ‘and these contlnue to be felt Many

'-'-churches though have proved to be very resrlrent wlth regular glvrng bemg

' f-malntarned by congregatlons in the face of chatlengrng crrcumstances and rental
"_ﬁ"_-'rncoma levels beglnnrng to. return a]beltslowly lndeed some churches were the i
S _benef ciaries offundlng to. support the operatron of vaccrnatron centres but thrs rs .
o "--_'_very much, a ‘one-off | rncorne stream NI L

e However the Crrcurt Leadershrp Team remams alrve to the ongomg rmpactofthe
e -.-pandemrc and have openly encouraged mdrvrdual churches to discuss their own it
-+ future plans with the Circuit Leadership Team where they feel the rmpactof the e S
_'_pandemrc has had srgnrfcant rrnpact on therrwetlberng and sprntual Ilfe

R _Drscussrons have a]so contrnued in respect of the Crrcurt's future piannlng ‘The
“Way Forward - to see what changes may. be approprrate for the future agarnst the
'backdrop of current datasets and mrsslonal rmperatrves NN

o Churches have been asked to cons:der thelr current and future posrtlons wrth a vrew :-_'-:3
i -:..to keeprng Methodlsm alrve and well in the area gorng forward (rncludlng Irkely OB




"Basis of preparatton and tegal framework TR

o -"_-'The Charrty s annual report and accounts for the year ended 31 August 2023 have been PRI
o '_prepared in aocordance with the Charrtles Act 2011 and the Charrtres Statement of

: '.Recommended Practrce applrcable to charities preparing their accounts in accordance wrth

o the Fmancral Reportrng Standard in‘the. UK and Republrc oflreland (FRS) 102 S s

o FuII Name of Chanty Vate of Stour Methodrst Crrcurt ': G

o "Regrstratron Charrty Number 1145208

. '_.'Date of regrstratron 22 December 2011

: _Marn communrcatron address Crrcurt Offce New Road Methodrst Church New Road
- Stourbrrdge DY81PA T o _ -

_ -The members of the Vale of Stour Methodrst Ctrcurt meehng are the Charrty Trustees S

'_membershrp bemg made up of crrcurt off ce holders mrnrsters and representatrves appornted PR

: by the tocat churches :
& _': Futl membershto 1s shown as Appendrx A to thrs report
| _ .Circu}t Mlnisters and officers | '

. '._':Actrve Crrcurt Mrnrsters Rev Alan Combes (Supermtendent)

_":-_':'_Rev Mrchaet Payne o
S .__._:.."_':...-_':_RevHelen Croft S
' : :CII'CUIt Lay Worker .l: 3.: : ':.::'Mrs Clarre Blggs (Chrldren & Famrlres Worker) v :'_.3 e
F'”aﬂcfa' Admlmstfator Mr Davrd thtle (F’IT) to December 2022 o

R R R Ms Carole Bennett (P/T) from November 2022)

_"'.Crrcurt Local Lay Pastor__"f?f .'-:_Mr Martyn F:Isak G

""-_"-':"Crrourt Stewards ':__Mrss Margaret Krte RN 3

i :::_'-':Mrss Jacquelrne Hril :

S o _"'Mr Stuart Ashmore

I | 'Mr Mlke Sykes

b i'er Roderrc Worthington (Crrcurt Way Forward Revrew) R

Crrcurt Admlnrstrator L :Mrs Etarne Panchal

Treasurer ' '_ .. - Mr Stuart Ashrnore ACMI




*Independent examiner - _':_.._Dawd anht FCA, Nicklin LLP, Church COLIrt Stourbndge
L T .___-'_-___-Road Halesowen West Mldlands B63 BTT ERR NG
'-In\_rest_rn_e:nt_'_E:Sanker'_s_"_. i : Central Finance Board of the Methodrst Church .

o Trustees for. Methodrst Church purposes
HSBC Bank plc . _

- _' '3Alms and orgamsatlon

.' The organrsatron and resourcnng of reguiar public acts of worshrp open to members of the s

: _Chanty obJectwe is to act as a resource provrder wrthin the area around Vale of Stour Clrcurt S
- for the Methodrst Church o N R : -
| -'_The purposes ofthe Methodlst Church are and shatl be deemed to have been srnce the Date -
o ofUnron the advancement of : : TR R
L ) S Z:a) The Chnstran farth in accordance wuth the doctnna! standards and drscrphne of The:_-_'-_':-' SN
S _'Methodzst Church | T _
: - b) Any chantable purpose for the tlme berng of any Connexronal Drstnct Crrcurt
S ;Iocal or other organrsatron of The Methodlst Church ' :
L )Any chantable purpose for the trme being of any socrety or rnstltutron subsrdrary or I
_.;-'ancrtlary to The Methodlst Church L o
- -"d) Any purpose for the tlme berng ot‘ any chanty berng a chanty sub31d1ary or ancrtlary' | s G
:lo The Methodlst Church : R R R

i church and non members alike.

Sl The teachrng ofChnstranrty through sermons courses and smaIE groups

: -.'The resourcrng of pastoral work rncludrng wsrtrng the srck and bereaved

L "-_'_-Promotron ofChnstramty through the staglng ct events and serwces e

S . Prowsron ofchaptalncy servrces to the Iocal umversrty and other mstrtutrons

g _'beneft

20 Taktng relrgrous assemblres rn tocal schools

.Public Benefit

R We confi rm the trustees have had regard to the Charity Commlssron s guldance on publrc : :

_ _._Structure Governance and Management e i | |
The governrng document for the crrcurt is the Deed of Unlon (1932) and Methodlst Church e
'Act(1976) | i o | e M

S Datarted governance arrangements are outlrned wrthrn the Conshtutlonat Practrce and b
- '_._Drscrplrne of the Methodlst Church by order ofthe annuat conference (CPD)




. _.:Day to day management of the crrcurt is undertaken by the Crrcurt Leadershrp team together

'_ with the Local Preachers meetrng, the Crrcult Finance and Property Commlttee and the
: Clrcurt Polrcy Commrttee ' .- o : SR

' ”Trustee Training

- A range of gurdance produced by Methodlst Connexron to support the effectwe runmng of B

the circult, specifically the leaflet ‘The Role of a Trustee in The Methodrst Church is gwen to :-_ Sl

: 'atl new Clrcwt meetlng members as rnductlon to thelr role as trustees

"I:"Related Parttes ) Ry

o 'The Crrcurt is. part of the Wolverhampton and Shrewsbury Drstnct and is also accountable to o

' the Methodist Conference

'.The followmg Methodrst Churches are irnked to the crrcurt AmbtecoteNVordsley, Blrch

o _Z_-'-Ccpplce Bnerley HrII Dudley Wood, Gig Mill, ngswmford Ktnver New Road Overend' Lo
_ '-Mlssron Prowdence Umted Church Lye Westey, Wollaston ' S TP IR

| -_Rlsk Management

:-._The major nsks have been ldentlﬁed and recorded by the Circurt Fmanoe and Property

L Commlttee wrth professmnal advrce taken as requrred

e .The Covrd -19 Pandemlc meant that very stnngent Rrsk Assessments had tc be undertaken_". o
10 allow. some of our churches 10. reopen for worshlp in early August 2020 Suoh formal NS e

:fassessments are no. Ionger requtred in accordance with Govemment gwdelmes but
'churches rematn mlndful ofgood practlce regardrng ventrlated spaces and good personal

o ':'_'_There |s a regular annual process revuew undertaken and recorded

_ '-lncome and Expendrture rs mcnrtored |n total and |s compared wrth the approved annual :
L rbudget ona monthly basas to detect trends as part of the nsk management process to avord _
_-:unforeseen calis onreserves, : SRR NN s e

3 }Every person has a value and dlgnrty Wthh comes dlrectly trom the creatlon of male and

o _}beanng the |mage chcd and therefore to protect them from harm

female in God's own image and likeness. Christians see this potential as fulfilled by God s i

._re-creation of us in Christ. Among other things this implies a duty to value all people as QI

B :_3 Methodlst Connexuonal practlce outlrnes commrtment to the tollowrng pnncrptes

L o the care and nurture of and respectful pastoral mrnrstry wrth all chlldren young
L '_peopleand adults D - RN s _ :

A the safeguardlng and protectlon of atl chlldren young people and adults when they | :ﬁ_: B

" are vulnerable e

oo the establrshlng of safe canng commumtres whrch provrde a lovrng envrronment
- _:where there is tnformed vrgrtance as to the dangers ofabuse S L



Sk We wrll carefully select and traln all those wnth any responsnblllty wrthin the Church
. in line with Safer Reoru:tment prmcuples mcludlng the use of criminal records E
: -._dtsclosures and reglstratlon Wlth the relevant vettlng and barrrng schemes

_We W|II respond wathout delay to every comp!afnt made whrch suggests that an.

- adult, child or young person may have been harmed cooperat:ng with the polrce and ; R

B loca! authority ln any rnvestigahon

e We wrll seek to work wrth anyone who has suffered abuse developlng wrth them an_ SRR

: appropnate mlnlslry of informed pastoral care.

L ? We wrll seek to challenga any abuse of power espemally by anyone in a posmon of : TR

o '.trust

Ly We w1l| seek to offer pastoral care and support moludlng superwsmn and referral fo

L : :;the proper authorities, to any member of our church community known to have S
i _offended agaanst a chrld young person or vulnerable adult S

s '_3 ln all these pnncrples we wrll follow Ieglslatlon gu:dance and recogmsed good

.The Vale of Stour CIl’CU!t commrts rtself to ensunng the |mp]ementation of Connexronal

i -'__Safeguardmg Pollcy, government ieglslatlon guldance and safe practrce in the clrcun and in S

A '_”‘_the churches. -

_ _'The Va]e of Stour Crrcu;t commlts |tse1f to the provnsmn of support advace and tralnmg for lay .

_-_-and ordamed people that wull ensure people are clear and conﬁdent about thelr roles and

- responS|b||1t|es in safeguardlng and promotlng the welfare of chlldren and adults who may be -::;:_

e 'vulnerable

R 'Reserves Pollcy

-' .:'The Reserves Pol:cy for the Crrcun is to hold a mmlmum sum equrvalent to 6 months |

average expenditure. Th|s should be suff c;ent to meet any unforeseen item of major

_'__f'expendrture on manses and / or to be able to contlnue in the short term fundlng p]anned
e :_actrvmes in the event ofany mabthty to rarse the full Crrcuit Assessment from churches




o Expenditure

'.:Nameowamﬂt-Q]fhﬁjgﬂ_Vamofﬁour:;lgftf_'ffﬂ”1=” :'-;ft_f  ChaMNo ZW%

3 Statement of Financlal Activittes (SOFA) fortha year. ended 31 August2023
i . Notes to - ) . Des]gnated
Cthe U ClrcuitModeI . Funds . Sl R
account General Fund " Trust -~ (unreslrlcted Restricted Endowmant ":_Totai
s {Unrestdcted] (Unrestdcted) S20) i Funds U Funds ol 202223
"Income _ T T e L L e e T T L
2 -Incomefromnwnelaryhveslments T 780 R0 Bl T R3,027
*:3_Income from ivestment propertles '\ T L T e
-4 sAssessments on Churches o 00l T L 2B2TR3 T T s e e g
5. Capial Recepts T BBTEB T 367,934
.6 Granis received T g RN
R OLhercharﬂableincoms _3 D L B P T A0
§Tolalfncome o 836,247 T R80T e L 858 484

f103a1arfesandassomtedcosts G RIEBAY T T T T e
~ 11 Properly mainlenance - ST R08BE T T 086 L
o 12Connaxbnalassessnmnt&modeilrusl}evy TLA2B,084 T L T T U 25 094 i
'.13msmctAssessmam&Levy S 80,01 BB, 420 g 048

S M Deprecialion T T T e e g

' -150fﬁceexpenses SEREIR D PR T RSN 3,847 ST L T 3 B AT

16 Otheroutgoings Do T Uo018g 030 ey U L gy

- 23 Net movement In funds U e 420) 440,082 g s

e 25 Totai funds carrled forward .

17 Total charﬂableexpendilum SR ST UAT3086 U UADABY g e i g 513,388
S 18Gahsl(iosses)onmonalary hvestmenls B B RO S RU R e g
-20Nanncomeuexpendnure) S ASR2E C (18,888) 0 443 00 146,086
21 Transfers between funds PO '; CLETUI8TEAD) T BT840 T g e
220mergahsiflosses) o R e g
S 45,088 L
10 SR 044,887 T
1,395,374 000 776,692 047,867 00D 2,189,633 ol

24 Towal funds brought fon-.'ard U TTTH99.803 . 620870 - L A7d24 .




:Name of Cll’CUIt : ValeofStour c 'ﬁ:-'. i '_ T C]rCUIlND 25/_05

Statement of FmanCIa! Activntles (SOFA) for the year ended 31 Augu_st 2022

Notesto - = - Designated
-the . PR Circuil Model - Funds - -

account General Fupd .- Trust . (unresmcled Restncted Endowmenl Total 2021- -
- (Unrestricted) (Unreslrlcled) o} i Funds Funds | 22

-'_'lncome DR : . S S

DonaLﬁonséndle-gacies EERE ORI ORISR AN Sl L o R R R
ncome from monetary kvestments 0 oot T 26 0 o 3057 h e gr T 3380

‘tngome from investment properties - S e e s R

Caplta Regeipls, 70 e T 0,000 T e T L 0,000

i
2
.4 Assessments on Churches - SO T RBA05 T e e T 284,085
5
6

6 Grants recelved : S S g . . : : : RS - . :.::. -0 S
7 OLherchamabiei:ncome D B0 T e e e T 800
8Totallncome Ui 275,821 3087 Uil liagy ol gy oy

._Expenditure

29 Grants and donalions L Tt T T T T L e T e T g
_ 1OSalanesandassoclaledcosts DT 2B Bt e e T 2R B
11 Property mainlenance -+ S UA0400 L T T 0,400
12Connexionalassessmen!&modelirustievy ERR R L T e R g
: ‘iSDisinclAssessmenl&Levy S S 80897 41,158 LT A02,088
14 Depreiation 1 R T T SRR L g

K 150ffx:aexpenses DA e 4,937 I B LR ,937 0
L 46 Other gulgoings o T CUABB9T T 2,288 . i UEBL T 49,8660

© 17 Total charitabls expenditura i 358642 43446 S0 est -”.402 769 -

fiBGahs.’(bsses)onmonelarymvesimenls T L e T T T g e 0
T Gams.’(bssas)onmestmentproperbes o Ll R T SRS

SN ;:21Transfersbehvaen funds R e e e B g

.- 1.22 Gther gans!({losses) | T R L e e
- --23 Net movement in funds L (82,824) 0 4D,389) Iy L AB) T T {123,694)

24 Total funds brought fc_>rward_ Cos TR AB2G2A 867,999 . o 7,608 o - 2468231 00 Lo
25 T_Olal fungls_ca_r:riec_l fa-r_\,-.r_ar_d ST 4,300,803 s BRTEA0 e S T 24 2,044,537 s S




" [Invastmenls with TMCP

R .Nar_ne of Circuit

. Hotes lo.thc .
©: Ascounts £

'EFixec.i Aisa.u' i

Vale of Slour Metho-dlst Clrcun

Balance Sheet as at 31 August 2023

—Gircult No

28/05

G_anogral Fund
{Unrestrictad)

Clreutt Hodol
L Trusts -

{Unrastricted)
SEE

Daslgnated
" Funds
{Unrestricted)

Restricted
Funds |

£

Endowment
Funds .-

Totals *:
2022123

;'I"o'ta'ls '
2021)22

£

S

3 ¢ :

: ._ Circull Manses & Equipmant

4,366,520 -"M z

,Jféfﬁ

1 356 520

)

1,366,520

In\'esunentpropemes
Investments =

g

“Tolal fixed agsels|

4,366,520

" Current Asssls

1,366,520

1 1,386,520]

Dablors

"22,330]

2“.305 BTN

-~ Jloans by the Crcuit

10022330

22,660

22,660) %

2580

771,689

542,174

Cenlral Fmance Board Dﬁposils Lt

33,810

754,432

17,567

233,810

- 24,640

7,128

7428)

16,397

L Cash al Bank and ® hang -

- Total current assors e

“g3,208] -

776,692

17,567

857,528

- Cuirent liabilides

1 yor,017]

{Credilors {due in under 1 year)

38,4141 ¢

28,060

: Granls payeble sabin 2021722

C3d 414
0

“Total current Hlabliites |

C 34,414

0

=2

34,414

28,080) T

823 114

673017 R

Het curren: assetsﬁ.'ab.'rmas )

ZB 854

: '176 B9z

17,567

Jo

i Tolal sssars }ess current I.'aba'ﬂdesl

1 1395374[

776 692]

17,667]

OI

2,189 534! i

2,044,533 Ly

Long term liabilities .-
{due alter more than one year)

Grants payable afler 202422 °

0

: Lnansiome&wu : i

_u.i

o

CMat assels

' Funds of the Clrcult -

Genemai Fund {Unmsindted) -

1,596,374

{.7:4,385,314] -

| Circuit Mode! Trust Fund {th_rasujcie_d)

776,642

S 776,692 o

-+ |Cesignated Funds [Unmsircted) -
g4 S Tot;.'Umstdc.'adFunds

g Reslncied Funds -

IR R

2,189,634

{ 2,044,536 . SRCERY

A 395 3?4

4,399,803

??6 692

“ge7 810

o)

0

2,172,068

2,027,413

i7.587
o

TA7.428] 0

o -_3Endoym1-aniFunds R RN
RS i Total Funds

776,692]

©2,044,637] 0

4,395,374]

10

Csrcu]t Tr asu

rer=

2,159,633] - |




| Not_e_s to the Acc_ount_s_

1 Basrs of accounhng

“.The financlaf statements have been prepared under the Charmes Act 2011 in accordance wrth the 2014 version of
“Accounting and Reporting by Charities: Statement of Recommended Practice {SORP) applicable to charities preparing - .
- their accounts in accordance with FRS102 — the Charlties SORP (FRSlOZ} and taklng note of the Update Bulletin E
issued in 2016 : . : . ) :

'-'2Funds'7'. : - STE R . .
" The funds held constitute: General Funds held for any purpose of the Circult whlch are Unrestricted The Circuit -
-Madel Trust fund has wide purposes defined in Standing Orders and Is categorised as unrestricted. Restricted -

- “funds which are held for a narrower purpose. There are no Endowment funds. Details of each material fund are
dlsclosed m the ﬁnal note to these accounts Anv funds may be represented by more than just cash o -

3 Accoun’ong pol|c1es '

Basrs

S These accounts have been prepared on the basls of historical cost except that lnvestments are shown at the]r market __
S value at the end of the year on the accruals basls to show atrue and falr vlew of the Clrcuit 5 ﬁnanuai posmon ancl L
s actlvlhes ! . S : . . s

Incommg Resources

- Income Is included n the Statement of Frnanclal Actlvmes (SOFA) when the Clrcurt becomes enhtled to the resources,
C .and the trustees are reasonablv certam they wlll recetve the resources; and the monetary va!ue can be measured wr!h SR
: sufﬁcient rellabiiltv : S s . R B R AR AU

o Resources Expended

" Thisis recogmsed when a ilabillty Is lncurred or a constructtve ob]rgahon arlses, that results En the payment being
- unavoldable. Uabilities are recognised as soon as an outflow of economic benefit is considered more lrkeiy than not
o '._'under the legal or constructrve obligation commithng the Crrcult to pay out resources B .

Grants : S : : RS .
= Grants made by the Circuit irom its own funds are recognlsed in full at the nme of agreement or when the Circurt
-accepts. that there is a legal or operahona] obllganon to make the payment > . .

_'-'VAT . . o : B R
o o Srnce the Crcurt Is not VAT registered aI] Input VAT is charged wlth the expenses to whlch lt refers

G Tangrble ﬁxed assets for.use by the Clrcurt o o
: Tanglble fixed assets are caprtalrsed if they can be used for more than one year, and cost at Ieast £SDD

-+ The freehold property Is shown In the accounts at 2015 deemed values, of which the land component is deemed to be_ .
-*£350,000. No depreciation is provided on the building because the trustees consider the current residual fair value of |
_,-the manse bulldings {en the assumption that it had reached the end of its useful economic life by the yearend) tobe "
~‘not fess than its current value Any depreciahon would not be materral The property has been reviewed for NS
: :rnparrment e _ . . _ : - :

. _lnvestment Propertaes i : Tl CU _
S lnvestment properties - no propertyls currently deemed to not be held for the iong-term purposes ofthe chanty

' ._lnvestments

o investments are vaiued in the balance sheet at market vaiue at the year end investment lncome is included ln the
3.accounts when recervable and any galns or iosses on revaluanon at the year- end are shown ln the SOFA L

e Debtors and Prepayments - . . :
- These are shown as havmg been calculated using appropriate accounttng convennons . -

Creditors = : - : :
- Credltors include both sundry expenses and specrﬁca]ly the lst quarter assessment recelved in August

_Cont

R




4 Payment to Trustees

There were no payments made o trustees for addmonal seryices provided to the Clrcurt by agreement o

wrth the Crrcurt Meeﬂng this excludes shpends

Trusteeexpenses A RS S RN DAE EERET
S "2022/23 S 2omyz
Number ofTrustees G -':52 : o g
Tota[amount B £5, 308 REETRESS Y1 173

Expense payments pnmanly re]ate to renmbursement fortravel and compuhng costs S

5 Fees for exammatton or audrt of the accounts Sy

: ind_epe_nd_ent ek_anti_ners _or'audit_o:rs'_fe_eé_forreporting_bn the _acco_t_int's L

Other fees (e g advrce accountancy serwces) paid to the independent -
o examrnerorauditor C o :
6 Paid_émpioyees
- Staff Costs baid d'uring' the yea'r were:
3 Gross wages saiarres and benefits in klnd
: Employers Natronal lnsurance costs Ex

-'-Pension costs

.fTbtalStéfbestSn“: Ef:

_ . --Average number of full ttme equrvafent employees in the year
._ : :Were k L PN .

SR -7 Cap'ita'l Comrn'itments and Cdntingent Llabilitie's' '-: e

At the 315t August 2023 there are no capita! commrtments

No Contingent hab]lmes were rdenhhed at 315t August 2023

202223

o

- £1,440

"UE1,320

]

2022/23

ONIL

_2021/22 )

£166,252 |

£171 462

£14,545 1 -

E25,253 ]

I E29.924

[ aseo]

: -£14,807- e
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'8 For mformahon only Money recewed and passed on to External Organlsahons L

2022/23 2021/22 SRR

_Balance brought forward from last year =

: 'Oﬁenngs/G:fts recewed forexternalorgamsahons R 1,979 | 2973

L 'Offerings/Gifts passed to external organlsatlons -

oo ases ] 20m3

: '_'C'on't_ |
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'::'_9_Ta_ng'i'b|e Fi_xed Assets G

:Cost or valuation

. ..Lén_'d.':'

Manses

S _-_'_Paynreht_si

letures, | onaccount

fittings -
“iand

| andassets |

: = _und_e_r_ i

' Total

- forward

Baiance brought o

1 366 520

- -buildings

équ:pment

construction

| 1,366,520

Revaluations (+/-)

ohposas()

' _:' Tranéfers * (+1-) .'

T Baiance carned
forward '

1,366,520

1,366,520 |

: Accumulated depreuanon' SRR

| Balance brought
1 forward . '

o Depreciahon

L charge forear—

' Revaluatuons +/)

D}sposals ( )

Transfers (+1) S

| Balance carned R I
L forward

"':,Net bookvalue' S

' 'Brought forward_.'-':' i

| 1,366,520

RS Carri_é'd__f:(_)r\.g_\:f_érr_(:j_ _. _. '

1,366,520 | .

] 1,366,520

....14




10 Investment assets .
N _T_h_e_c'ir.c_uit has no common investment fund holdings.

11 Loans _

‘The Circuit currently has noloans,

S Comt

(-




| Surplus New

12 Ana|y5|s of restncted and des:gnated funds: 2022 23

Restr_icted
Fund Name

O_pening

Balance

Incoming
Resources

Resources

Expended Tran_sferg

Closmg

Balance

.'Pur_p_osé of the fund

| Unconditiona! :
‘Bequest

Y

275

1 Any pdrpdse_spéciﬁed .

part 9 of CPD volume 2 .

-'-.John'l.% .
Wright

13,420

43

39 0

13,812 -For the maintenance of

" the ministry

" Arthur
-Pearson -
Bequest

43

19

1,359

Lp t_rainih_g SETANNTIS

Barry B_Iuh_t_"' :

1117

123

976 .

For tralnlng Iocal c1rcu1t s

‘preachers

: __-Sur?_Ius New |~

Road account

1,112 .

'3.5:.

1,145

Fund deslgnated for

the malntenance of
the centre.”

'T'otals”f

17‘124 _

636

193

17,5'_'67:_

Comparatlve ana]ySIs of restrlcted and de5|gnated funds 2021 22

Restracted
Fund N_a_me_

Opening
Balance

Incomlng
Resources

Resources

Expended Transfers

Ciosmg
Balance

fPu_rpo__s_e_O_f___thé{f:und_ 1o

Un_c_ond]ﬁoh_al
- Bequest -

275

1275

Anypuyp'os'espec'iﬁed S IR
part 9 of CPDvolume 2 § = -

John R Wright

13,395 |

63

038 : -

13,420

For the malntenance of

- the mlnlstry

A_rt_hur o
“Pearson -
- Bequest

1,813

486

LP training

. 'Barry Biunt K

1,015

120

153

982 ; For tralnlng Iocal.cm?wt

preachers

Road account

1,110

BN Fuhadesignatedfor g
1,112

the maintenance of
the centre L

Totals _

17,608

187 -

681

17,124
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Vale of Stour Methodist Circuit
Trustees’ Annual Report
Introduction

The members of the Vale of Stour Methodist Circuit meeting present the accounts and
Trustees’ Annual Report for the year to 31 August 2022.

Brief financial review of the year
Income trends

Circuit income is primarily drawn from the assessment paid by the circuit churches.
Expenditure trends

Stipend expenditure has increased each financial year in line with conference
approved increases.

25% of expenditure is the Circuit contribution to the District and Connexion, of which
a significant part is used to fund the work of the wider Methodist Church.

Fund balances

As at 31 August 2022 the net current assets of the Circuit were £678,017 giving it in
excess of 1 year cover for expenditure. (see Reserves Policy)

There is an amount of £1,009.90 held in a Youth Account and administered by
Trustees. This fund will be transferred to the Circuit’'s Funds in the financial year
2022/23 and will be ring-fenced for Youth Work within the Vale of Stour Circuit.

Churches and Manses

No premises were disposed of during the financial year, but the former Brierley Hill
manse was re-purposed to support partnership missional activities with The Brierley
Hill Project.

Activities and Outcomes 2021/22

The Covid-19 pandemic, which initially saw the Circuit's churches temporarily close
in March 2020, has been an unprecedented period in the life of the local church and
the wider country.

It brought significant disruption to the lives of individuals and communities, not
least with the curtailment of many of the support activities offered and facilitated by
the circuit's churches.

But our faith has remained resilient in these challenging times, with many innovative
ways of supporting our congregations and wider local communities.

During the year, church life has returned to some level of ‘business as usual’, albeit
not at pre-Covid levels; congregational numbers have been slow to return and,
overall, we are seeing lower numbers of both church members and weekly



congregations across the Circuit. This, in turn, has implications for both church and
Circuit finances and conversations have already begun during the year in respect of
the Circuit ‘Way Forward’ and what the future might look like.

One of the key outcomes at Circuit level was the new partnership working
arrangement with The Brierly Hill Project (BHP), whose mission is to provide targeted
life support and mentoring for the people from the Brierley Hill area and wider Dudley
Borough. A re-purposing of the former Brierly Hill manse created the opportunity to
work with BHP, helping them to move to new premises having outgrown their
previous location. Such a partnership serves to strengthen the Circuit’s charitable
role (through its churches) of acting as a resource provider for the Methodist Church
in the local area.

Plans for 2022/23

Circuit financial plans for the coming year have been prepared on the basis of a
reduction to three full-time ordained staff, following the re-location of Rev. Josephine
Soon and her family to Scotland. The impact of the Covid pandemic, together with
anticipated cost of living stipend increases and a stable assessment paid to the
district, means a gross operating budget of £349,896 has been assessed on the
circuit churches. However, the Circuit has actively chosen to invest in two key lay
roles from its reserves, meaning a net operating budget of £301,845 has been
approved.

Covid-19 restrictions have had significant implications for the lives of all the circuit’s
churches, particularly at a financial level, and these continue to be felt. Many
churches, though, have proved to be very resilient, with regular giving being
maintained by congregations in the face of challenging circumstances and rental
income levels beginning to return, albeit slowly. Indeed, some churches were the
beneficiaries of funding to support the operation of vaccination centres, but this is,
very much, a ‘one-off income stream.

However, the Circuit Leadership Team remains alive to the ongoing impact of the
pandemic and have openly encouraged individual churches to discuss their own
future plans with the Circuit Leadership Team where they feel the impact of the
pandemic has had significant impact on their wellbeing and spiritual life.

Discussions have also started in respect of the Circuit’s future planning — ‘The Way
Forward’ — to see what changes may be appropriate for the future against the
backdrop of current datasets and missional imperatives.

Two meetings took place in the financial year — January and April 2022 — with a third
scheduled for November 2022, to discuss the possible options going forward and
what a future, re-imagined Circuit and its churches might look like.



Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2022 have been
prepared in accordance with the Charities Act 2011 and the Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard in the UK and Republic of Ireland (FRS) 102.

Full Name of Charity: Vale of Stour Methodist Circuit
Registration Charity Number: 1145208
Date of registration: 22 December 2011

Main communication address: Circuit Office, New Road Methodist Church, New Road,
Stourbridge, DY8 1PA

The members of the Vale of Stour Methodist Circuit meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representatives appointed
by the local churches.

Full membership is shown as Appendix A to this report.
Circuit Ministers and officers
Active Circuit Ministers Rev Alan Combes (Superintendent)
Rev Michael Payne
Rev Josephine Soon (resigned 31 August 2022)
Rev Helen Croft
Circuit Lay Worker Mrs Claire Biggs (Children & Families Worker)
Financial Administrator Mr David Little (P/T)
Circuit Local Lay Pastor Mr Martyn Filsak
Circuit Stewards Miss Margaret Kite
Mrs Beatrice Cloke (resigned: 315! March 2022)
Miss Jacqueline Hill
Mr Stuart Ashmore
Mr Mike Sykes
Circuit Administrator Mrs Elaine Panchal

Treasurer Mr Stuart Ashmore acMmi



Independent examiner David Wright FCA, Nicklin LLP, Church Court, Stourbridge
Road, Halesowen, West Midlands B63 3TT

Investment Bankers Central Finance Board of the Methodist Church
Trustees for Methodist Church purposes
HSBC Bank plc

Aims and organisation

Charity objective is to act as a resource provider within the area around Vale of Stour Circuit
for the Methodist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date
of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit.
local or other organisation of The Methodist Church;

¢) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or ancillary
to The Methodist Church

The organisation and resourcing of regular public acts of worship open to members of the
church and non members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing of pastoral work including visiting the sick and bereaved.
Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.
Provision of chaplaincy services to the local university and other institutions.
Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public
benefit.

Structure, Governance and Management

The governing document for the circuit is the Deed of Union (1932) and Methodist Church
Act (1976)

Detailed governance arrangements are outlined within the Constitutional Practice and
Discipline of the Methodist Church by order of the annual conference (CPD).



Day to day management of the circuit is undertaken by the Circuit Leadership team together
with the Local Preachers meeting, the Circuit Finance and Property Committee and the
Circuit Policy Committee.

Trustee Tralning

A range of guidance produced by Methodist Connexion to support the effective running of
the circuit, specifically the leaflet ‘The Role of a Trustee in The Methodist Church’ is given to
all new Circuit meeting members as induction to their role as trustees.

Related Parties

The Circuit is part of the Wolverhampton and Shrewsbury District and is also accountable to
the Methodist Conference.

The following Methodist Churches are linked to the circuit: Amblecote/Wordsley, Birch
Coppice, Brierley Hill, Dudley Wood, Gig Mill, Kingswinford, Kinver, Lawrence Lane, New
Road, Overend Mission, Providence, United Church Lye, Wesley, Wollaston.

Risk Management

The major risks have been identified and recorded by the Circuit Finance and Property
Committee with professional advice taken as required.

The Covid — 19 Pandemic meant that very stringent Risk Assessments had to be undertaken
to allow some of our churches to reopen for worship in early August 2020. Such formal
assessments are no longer required in accordance with Government guidelines but
churches remain mindful of good practice regarding ventilated spaces and good personal
hygiene.

There is a regular annual process review undertaken and recorded.

Income and Expenditure is monitored in tfotal and is compared with the approved annual
budget on a monthly basis to detect trends as part of the risk management process to avoid
unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and
female in God’s own image and likeness. Christians see this potential as fulfilled by God'’s
re-creation of us in Christ. Among other things this implies a duty to value all people as
bearing the image of God and therefore to protect them from harm.

Methodist Connexional practice outlines commitment to the following principles:

« the care and nurture of, and respectful pastoral ministry with, all children, young
people and adults

« the safeguarding and protection of all children, young people and adults when they
are vulnerable

+ the establishing of safe, caring communities which provide a loving environment
where there is informed vigilance as to the dangers of abuse.



* We will carefully select and train all those with any responsibility within the Church,
in line with Safer Recruitment principles, including the use of criminal records
disclosures and registration with the relevant vetting and barring schemes.

* We will respond without delay to every complaint made which suggests that an
adult, child or young person may have been harmed, cooperating with the police and
local authority in any investigation.

* We will seek to work with anyone who has suffered abuse, developing with them an
appropriate ministry of informed pastoral care.

+ We will seek to challenge any abuse of power, especially by anyone in a position of
trust.

* We will seek to offer pastoral care and support, including supervision and referral to
the proper authorities, to any member of our church community known to have
offended against a child, young person or vulnerable adult.

* In all these principles we will follow legislation, guidance and recognised good
practice

The Vale of Stour Circuit commits itself to ensuring the implementation of Connexional
Safeguarding Policy; government legislation, guidance and safe practice in the circuit and in
the churches.

The Vale of Stour Circuit commits itself to the provision of support, advice and training for lay
and ordained people that will ensure people are clear and confident about their roles and
responsibilities in safeguarding and promoting the welfare of children and adults who may be
vulnerable.

Reserves Policy

The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 6 months’
average expenditure. This should be sufficient to meet any unforeseen item of major
expenditure on manses and / or to be able to continue, in the short term, funding planned
activities in the event of any inability to raise the full Circuit Assessment from churches.



Name of Circuit Vale of Stour

Statement of Financial Activities (SOFA) for the year ended 31 August 2022

CircuitNo

28/05

Notes to Clrcuit Model Designated
the General Fund lrust Funds Restricted Endowment 1otai
accounts (Unrestricted) (Unrestricted) (unrestricted) Funds Funds 2021-22
£ £ £ £ £ £
Income
1 Donations and legacies 0
2 Income from monetary investments 126 3057 197 3,380
3 Income from investment properties 0
4 Assessments on Churches 264,095 264,095
5 Capital Receipts 10,000 10,000
6 Grants received 0
7 Other charitable income 1,600 1,600
8 Total income 275,821 3,057 - 197 - 279,075
Expenditure
9 Grants and donations 0.
10 Salaries and associated costs 225,811 225,811
11 Property maintenance 40,100 40,100
12 Connexional assessment & model trust levy 0
13 District Assessment & Levy 60,897 41,158 102,055
14 Depreciation 0
15 Office expenses 14,937 14,937
16 Other outgoings 16,897 2,288 681 19,866
17 Total charitable expenditure 358,642 43,446 681 402,769
18 Gains/(losses) on monetary investments 0 0
19 Gains/(losses) on investment properties
20 Net Income/(expenditure) (82,821) (40,389) (484) (123,694)
21 Transfers between funds 0
22 Other gains/(losses)
23 Net movement In funds (82,821) (40,389) (484) {123,694)
24 Total funds brought forward 1,482,624 667,999 17,608 2,168,231
25 Total funds carried forward 1,399,803 627,610 17,124 2,044,537




Name of Circuit Vale of Stour CircuitNo  28/05

Statement of Financial Activities (SOFA) for the year ended 31 August 2021

Notes to Circuit Model Designated
the General Fund Trust Funds Restricted Endowment  Total
accounts (Unrestricted) (Unrestricted) (unrestricted) Funds Funds 2020-21
£ £ £ £ £ £
Income
1 Donations and legacies 0
2 Income from monetary investments 220 2,657 199 3,076
3 Income from investment properties 0
4 Assessments on Churches 267,388 267,388
5 Capital Receipts 308,341 308,341
6 Grants received 10,000 10,000
7 Other charitable income
8 Total income 585,949 2,657 199 - - 588,805
Expenditure
9 Grants and donations 1,490 1,490
10 Salaries and associated costs 220,216 220,216
11 Property maintenance 27,574 27,574
12 Connexional assessment & model trust levy 103,336 103,336
13 District Assessment & Levy 62,275 27,737 90,012
14 Depreciation 0
15 Office expenses 14,420 14,420
16 Other outgoings 7,970 973 39 8,982
17 Total charitable expenditure 437,281 28,710 39 0 0 466,030
18 Gains/(losses) on monetary investments 0]
19 Gains/(losses) on investment properties
20 Net income/(expenditure) 148,668 (26,053) 160 0 0 122,775
21 Transfers between funds (205,005) 205,005 0
22 Other gains/(losses)
23 Net movement In funds (56,337) 178,952 160 0 0 122,775
24 Total funds brought forward 1,538,961 489,047 17,448 2,045,456

| 25 Total funds carried forward 1,482,624 667,999 17,608 0 0 2,168,231




Name of Circuit Vale of Stour Methodist Circuit Circuit No
28/05
Balance Sheet as at 31 August 2022
General Fund | Circuit Model | Designated | Restricted | Endowment Totals Totals
(Unrestricted) Trusts Funds Funds Funds 2021/22 2020/21
Notes to the (nrastricted)] (Linrestricted)
Accounts £ £ £ £ £ £ £
Fixed Assets
Gircuit Manses & Equipment 1,366,520 Prdoil i Al A A A A A 1,366,520 1,366,520
Investment properties WW 0
Investments 0
Total fixed assels 1,366,520 0 0 0 0 1,366,520 I 1,366,520
Current Assets
Debtors 21,306 21,306 15,768
Loans by the Circuit 2,560 2,560 2,560
Investments with TMCP 625,050 17,124 642,174 683,047
Central Finance Board Deposits 24,640 24,640 122,511
Cash at Bank and in hand 16,397 16,397 6,924
Total current assets 62,343 627,610 0 17,124 0 707,077 I 830,810
Current liabilities
Creditors (due in under 1 year) 29,060 29,060 29,100
Grants payable within 2021-22 0
Total current liabilities 29,060 0 0 0 0 29,060 29,100
Net current assets/liabilities 33,283 627,610 0 17,124 0 678,017 801,710
Total assets less current liabilities 1,399,803] 627,610] o] 17,124} o] 2,044,537| | 2,168,231
Long term liabilities
{due after more than one year)
Grants payable after 2021-22 0
Loans to the Circuit 0
0
Net assets 1,399,803 627,610 0 17,124 0| 2,044,537 I 2,168,231
Funds of the Circuit
General Fund (Unrestricted) 1,399,803 1,399,803 1,482,624
Circuit Model Trust Fund (Unrestricted)
627,610 627,610 667,999
Designated Funds (Unrestricted) 0 0 0
Total Unrestricted Funds 2,027,412 2,150,623
Restricted Funds 17,124 17,124 17,608
Endowment Funds 0 0
Total Funds 1,399,803]  627,610] o] 17,124 o] 2,044,537 2,168,231
Signed
Stuar mofe A

Ciftuit-Trgagurer




Notes to the Accounts

1 Basis of accounting
The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing their accounts in accordance with FRS102 — the Charities SORP (FRS102) and taking note of the Update
Bulletin 1 issued in 2016.

2 Funds

The funds held constitute: General Funds held for any purpose of the Circuit which are Unrestricted. The Circuit
Model Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted. Restricted

funds which are held for a narrower purpose. There are no Endowment funds. Details of each material fund are

disclosed in the final note to these accounts. Any funds may be represented by more than just cash.

3 Accounting policies
Basis

These accounts have been prepared on the basis of historical cost except that investments are shown at their market
value at the end of the year, on the accruals basis to show a true and fair view of the Circuit’s financial position and
activities.

Incoming Resources

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the
resources, and the trustees are reasonably certain they will receive the resources; and the monetary value can be
measured with sufficient reliability.

Resources Expended

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being
unavoidable. Liabilities are recognised as soon as an outflow of economic benefit is considered more likely than not
under the legal or constructive obligation committing the Circuit to pay out resources.

Grants
Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit
accepts that there is a legal or operational obligation to make the payment.

VAT
Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Circuit

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least £500.

The freehold property is shown in the accounts at 2015 deemed values, of which the land component is deemed to
be £350,000. No depreciation is provided on the building because the trustees consider the current residual fair
value of the manse buildings (on the assumption that it had reached the end of its useful economic life by the year-
end) to be not less than its current value. Any depreciation would not be material. The property has been reviewed
for impairment.

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the
accounts when receivable and any gains or losses on revaluation at the year-end are shown in the SOFA.

Debtors and Prepayments
These are shown as having been calculated using appropriate accounting conventions..

Creditors

Creditors include both sundry expenses and specifically the 1st quarter assessment received in August.

Cont ...



4 Payment to Trustees

There were no payments made to trustees for additional services provided to the Circuit by agreement
with the Circuit Meeting, this excludes stipends.

Trustee expenses

2021/22 2020/21
Number of Trustees 78 78
Total amount £6,173 £4,876

Expense payments primarily relate to reimbursement for travel and computing costs

5 Fees for examination or audit of the accounts

2021/22 2020/21
£ £
Independent examiner's or auditors' fees for reporting on the accounts 1320 1.440
Other fees (e.g. advice, accountancy services) paid to the independent
examiner or auditor NIL NIL
6 Paid employees

Staff Costs paid during the year were: 2021/22 2020/21
Gross wages, salaries and benefits in kind £ 171462 171,784
Employer’s National Insurance costs £ 14 807 13633
Pension costs £ 29,024 26,254
Total staff costs £1 216,193 211,671
Average number of full-time equivalent employees in the year 7 7
were:

7 Capital Commitments and Contingent Liabilities

At the 31st August 2021 there are no capital commitments.
No Contingent liabilities were identified at 31st August 20201

8 For information only: Money received and passed on to External Organisations

2021/22 2020/21
£ £
Balance brought forward from last year 0 0
Offerings/Gifts - received for External Organisations 2,973 3,810
Offerings/Gifts - passed to External Organisations 2,973 3,810
Balance carried forward 0 0

Cont ...



9 Tangible Fixed Assets

Cost or valuation

Land

Manses
£

Other
buildings

£

Fixtures,
fittings
and
equipment

£

Payments
on account
and assets
under
construction

£

Total
£

Balance brought
forward

1,366,520

1,366,520

Additions

Revaluations (+/-)

Disposals (-)

Transfers * (+/-)

Balance carried
forward

1,366,520

1,366,520

Accumulated depreciation

Balance brought
forward

Depreciation charge
for year (-)

Revaluations (+/-)

Disposals (-)

Transfers® (+/-)

Balance carried
forward

Net book value

Brought forward

1,366,520

1,366,520

Carried forward

1,366,520

1,366,520

10 Investment assets

The circuit has no common investment fund holdings

11 Loans

The Circuit currently has no loans

Cont...




12 Analysis of restricted and designated funds: 2021-22

. Opening | Incoming | Resources Closing
Restricted Balance | Resources | Expended Transfers Balance | Purpose of the fund
Fund Name £
£ £ £ £
Unconditional Any purpose specified
Bequest 275 1 L 275 part 9 of CPD volume 2
John R For the maintenance of
Wright 13,395 63 38 13420 the ministry
Arthur
Pearson 1,813 8 486 1,335 LP training
Bequest
For training local circuit
Barry Blunt 1,015 120 153 982 preachers
Fund designated for
Surplus New 1,110 5 3 1,112 the maintenance of the
Road account
centre.
Totals 17,608 197 681 17,124

Comparative analysis of restricted and designated funds 2020-21

. Opening | Incoming | Resources Closing
Restricted Balance | Resources | Expended Transfers Balance | Purpose of the fund
Fund Name £
£ £ £ £
Unconditional Any purpose spegcified
Bequest 275 L L 275 part 9of CPD volume 2
John R For the maintenance of
Wright 13,376 45 21 13,395 the ministry
Arthur
Pearson 1,810 6 3 1,813 LP training
Bequest
For training local circuit
Barry Blunt 878 168 31 1,015 preachers
Fund designated for
Surplus New ,
Road account 1,108 4 2 1,110 the maintenance of the
centre.
Totals 17,448 224 64 17,608




Name of Circuit: VALE OF STOUR No: 28/05

Declarations and Scrutiny

| confirm that these accruals-based accounts for the year to 31 August 2022 have been prepared
from the records of the Circuit and that they include all funds under the control of the Circuit
meeting.

Signature of treasurer ............ A, N . Date...].g/.’.g Z/OL?Z

Name and address of treasurer

4 Southern Close, Kingswinford. Post Code: DY6 8HS

Presentation to the Circuit meeting

| confirm that the annual report and accounts for the year ended 31 August 2022 were
presented to the Circuit meeting held on:

A

Signature of the Chair of the meeting ........

Name of the Chair of the meeting: Rev. Alan Combes Date



Independent Examiner’s Report to the Trustees of the

Vale of Stour Methodist Circuit - Charity Number 1145208
Responsibilities and basis of report

| report to the trustees on my examination of the accounts of the Vale of Stour Circuit for the year
ended 31 August 2022 set out on pages 2 to 14. As the Circuit’s trustees, you are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (‘the
Act)).

| report in respect of my examination of the Circuit's accounts carried out under section 145 of the
Act and, in carrying out my examination, | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent Examiner’s Statement

The Circuit’'s gross income exceeded £250,000 and | am qualified to undertake the examination by
being a qualified member of the Institute of Chartered Accountants in England and Wales.

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination which give me cause to believe that in, any material respect:

e the accounting records were not kept in accordance with section 130 of the Act; or

¢ the accounts do not accord with the accounting records; or

¢ the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair’ view, which is not a matter considered as
part of an independent examination

e the trustees’ annual report is not consistent with the accounts.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached. '

| have not obtained independent verification of all investments with the Trustees for Methodist
Church Purposes or held in other trusts, bank balances and funds at the Central Finance Board of
the Methodist Church which are individually in excess of £10,000 (ten thousand pounds) at the
balance sheet date.

Signature of independent examiner ......70..N....... [ OO T PP PPPPPPS
Name of independent examiner: David Wright Date: - Q/}/z 2
Relevant professional qualification of independent examiner: FCA

Name of firm Nicklin LLP

Address Church Court, Stourbridge Road,

Halesowen, West Midlands. Post Code B63 3TT
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Vale of Stour Methodist Circuit
Trustees’ Annual Report
Introduction

The members of the Vale of Stour Methodist Circuit meeting present the accounts and
Trustees’ Annual Report for the year to 31 August 2021.

Brief financial review of the year
Income trends

Circuit income is primarily drawn from the assessment paid by the circuit churches.

Expenditure trends

Stipend expenditure has increased each financial year in line with conference
approved increases.

41% of expenditure is the Circuit contribution to the District and Connexion, of which
a significant part is used to fund the work of the wider Methodist Church.

Fund balances

As at 31 August 2021 the net current assets of the Circuit were £801,711 giving it in
excess of 1 year cover for expenditure. (see Reserves Policy)

There is an amount of £1,009.90 held in a Youth Account and administered by
Trustees. This fund will be transferred to the Circuit's Funds in the financial year
2021/22 and will be ring fenced for Youth work within the Vale of Stour Circuit.

Churches and Manses

Bromley Methodist Church, which closed for worship in 2018, was sold for £315,000
on 10" June 2021 (£308,341.20 net of expenses).

Activities and Outcomes 2020/21

The Covid-19 pandemic, which brought initial closure to the circuit's churches during
March 2020, has been an unprecedented period in the life of the local church and the
wider country.

It has brought significant disruption to the lives of individuals and communities, not
least with the curtailment of many of the support activities offered and facilitated by
the circuit’s churches.

But amongst the challenging times we have seen incredible resilience and an
outworking of our faith in the support of our congregations and wider local
communities, including the development of ‘online worship’ (and thanks must be
noted here to the circuit's Technical Community, and others, for the incredible hard
work and commitment shown in moving so quickly to establish ‘digital church’), which
has brought regular acts of worship via digital platforms (and that continue to be



delivered ‘post lockdown’ for those in congregations that yet feel/are unable to return
to regular face-to-face worship.

We have seen other innovative ways of continuing to provide support more widely,
from telephone ‘wellbeing calls’ (within church congregations, and more widely) to
YouTube videos from our Children & Families worker — helping to support parents
and families through the challenges of lockdowns and home-schooling.

Plans for 2021/22

Circuit financial plans for the coming year have been prepared on the basis that there
remain 4 full time ordained staff. The impact of the Covid pandemic, together with
anticipated cost of living stipend increases and a small decrease in the assessment
paid to the district, means an operating budget of £282,000 has been assessed on
the circuit churches.

Covid-19 restrictions have had significant implications for the lives of all the circuit’s
churches, particularly at a financial level, and some of these are now being felt. Many
churches, though, have proved to be very resilient, with regular giving being
maintained by congregations in the face of challenging circumstances and rental
income levels beginning to return, albeit slowly.

However, the Circuit Leadership Team remains alive to the ongoing impact of the
pandemic and have openly encouraged individual churches to discuss their own
future plans with the Circuit Leadership Team where they feel the impact of the
pandemic has had significant impact on their wellbeing and spiritual life.



Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2021 have been
prepared in accordance with the Charities Act 2011 and the Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard in the UK and Republic of Ireland (FRS) 102.

Full Name of Charity: Vale of Stour Methodist Circuit
Registration Charity Number: 1145208
Date of registration; 22 December 2011

Main communication address: Circuit Office, New Road Methodist Church, New Road,
Stourbridge, DY8 1PA

The members of the Vale of Stour Methodist Circuit meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representatives appointed
by the local churches.

Full membership is shown as Appendix A to this report.
Circuit Ministers and officers
Active Circuit Ministers Rev Alan Combes (Superintendent)
Rev Michael Payne
Rev Josephine Soon
Rev Helen Croft
Circuit Lay Worker Mrs Claire Biggs (Children & Families Worker)
Financial Administrator Mr David Little (P/T)
Circuit Local Lay Pastor Mr Martyn Filsak
Circuit Stewards Miss Margaret Kite
Mrs Beatrice Cloke
Miss Jacqueline Hill
Mr Stuart Ashmore
Mr Mike Sykes
Circuit Administrator Mrs Elaine Panchal

Treasurer Mr Stuart Ashmore



Independent examiner David Wright FCA, Nicklin LLP, Church Court, Stourbridge
Road, Halesowen, West Midlands B63 3TT

Investment Bankers Central Finance Board of the Methodist Church

Trustees for Methodist Church purposes
HSBC Bank plc

Aims and organisation

Charity objective is to act as a Resource provider within the area around Vale of Stour
Circuit for the Methodist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date
of Union the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit.
local or other organisation of The Methodist Church;

¢) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or ancillary
to The Methodist Church

The organisation and resourcing of regular public acts of worship open to members of the
church and non members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing ot pastoral work including visiting the sick and bereaved.
Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.
Provision of chaplaincy services to the local university and other institutions.
Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public
benefit.

Structure, Governance and Management

The governing document for the circuit is the Deed of Union (1932) and Methodist Church
Act (1976)

Detailed governance arrangements are outlined within the Constitutional Practice and
Discipline of the Methodist Church by order of the annual conference (CPD).



Day to day management of the circuit is undertaken by the Circuit Leadership team along
with the Local Preachers meeting, the Circuit Finance and Property Committee and the
Circuit Policy Committee.

Trustee Training

A range of guidance produced by Methodist Connexion to support the effective running of
the circuit, specifically the leaflet ‘The Role of a Trustee in The Methodist Church’ is given to
all new Circuit meeting members as induction to their role as trustees.

Related Parties

The Circuit is part of the Wolverhampton and Shrewsbury District and is also accountable to
the Methodist Conference.

The following Methodist Churches are linked to the circuit: Amblecote/Wordsley, Birch
Coppice, Brierley Hill, Dudley Wood, Gig Mill, Kingswinford, Kinver, Lawrence Lane, New
Road, Overend Mission, Providence, United Church Lye, Wesley, Wollaston.

Risk Management

The major risks have been identified and recorded by the Circuit Finance and Property
Committee with professional advice taken as required.

The current Covid — 19 Pandemic has meant that very stringent Risk Assessments had to be
undertaken to allow some of our churches to reopen for worship in early August 2020. Such
assessments continue to be monitored and maintained and Govemment guidelines have
been followed very carefully.

There is a regular annual review process undertaken and recorded.

Income and Expenditure is being monitored in total and is compared with the approved
annual budget on a monthly basis to detect trends as part of the risk management process
to avoid unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and
female in God’s own image and likeness. Christians see this potential as fulfilied by God’s
re-creation of us in Christ. Among other things this implies a duty to value all people as
bearing the image of God and therefore to protect them from harm.

Methodist Connexional practice outlines commitment to the following principles:

« the care and nurture of, and respectful pastoral ministry with, all children, young
people and aduits

« the safeguarding and protection of all children, young people and adults when they
are vulnerable

* the establishing of safe, caring communities which provide a loving environment
where there is informed vigilance as to the dangers of abuse.



* We will carefully select and train all those with any responsibility within the Church,
in line with Safer Recruitment principles, including the use of criminal records
disclosures and registration with the relevant vetting and barring schemes.

* We will respond without delay to every complaint made which suggests that an
adult, child or young person may have been harmed, cooperating with the police and
local authority in any investigation.

* We will seek to work with anyone who has suffered abuse, developing with them an
appropriate ministry of informed pastoral care.

* We will seek to challenge any abuse of power, especially by anyone in a position of
trust.

+ We will seek to offer pastoral care and support, including supervision and referral to
the proper authorities, to any member of our church community known to have
offended against a child, young person or vulnerable adult.

* In all these principles we will follow legislation, guidance and recognised good
practice

The Vale of Stour Circuit commits itself to ensuring the implementation of Connexional
Safeguarding Policy; government legislation, guidance and safe practice in the circuit and in
the churches.

The Vale of Stour Circuit commits itself to the provision of support, advice and training for lay
and ordained people that will ensure people are clear and confident about their roles and
responsibilities in safeguarding and promoting the welfare of children and adults who may be
vulnerable.

Reserves Policy

The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 6 months’
average expenditure. This should be sufficient to meet any unforeseen item of major
expenditure on manses and / or to be able to continue, in the short term, funding planned
activities in the event of any inability to raise the full Circuit Assessment from churches.



Name of Circuit

VALE OF STOUR

Circuit No 28/05

Statement of Financial Activities (SOFA) for the year ended 31 August 2021

Notes to Designated
the Circuit Model Funds
account General Fund Trust (unrestricted Restricted Endowmen Total
s (Unrestricted) (Unrestricted) ) Funds t Funds 2020-21
£ £ £ £ £ £
Income
1 Donations and legacies 0
2 Income from monetary investments 220 2,657 199 3,076
3 Income from investment properties 0
4 Assessments on Churches 267,388 267,388
5 Capital Receipts 308,341 308,341
6 Grants received 10,000 10,000
7 Other charitable income
8 Total income 585,949 2,657 199 - - 588,805
Expenditure
9 Grants and donations 1,490 1,490
10 Salaries and associated costs 220,216 220,216
11 Property maintenance 27,574 27,574
12 Connexional assessment & model trust levy 103,336 103,336
13 District Assessment & Levy 62,275 27,737 90,012
14 Depreciation 0
15 Office expenses 14,420 14,420
16 Other outgoings 7,970 973 39 8,982
17 Total charitable expenditure 437,281 28,710 39 0 0 466,030
18 Gains/(losses) on monetary investments 0
19 Gains/(losses) on invesiment properties
20 Net income/(expenditure) 148,668 (26,053) 160 0 0 122,775
21 Transfers between funds (205,005) 205,006 0
22 Other gains/(losses)
23 Net movement in funds (56,337) 178,952 160 0 0 122,775
24 Total funds brought forward 1,638,961 489,047 17,448 2,045,456
25 Total funds carried forward 1,482,624 667,999 17,608 - - 2,168,231




Name of Circuit VALE OF STOUR

Circuit No 28/05

Statement of Financial Activities (SOFA) for the year ended 31 August 2020

Notes to Designated
the Circuit Model Funds
account General Fund Trust (unrestricted Restricted Endowment  Total
s (Unrestricted) (Unrestricted) ) Funds Funds 2019-20
£ £ £ £ £ £
Income
1 Donations and legacies 0
2 Income from monetary investments 1,373 2,555 108 4,036
3 Income from investment properties 5,148 5,148
4 Assessments on Churches 279,439 279,439
5 Capital Receipts 28,670 28,670
6 Grants received 10,000 10,000
7 Other charitable income
8 Total income 324,630 2,555 - 108 - 327,293
Expenditure
9 Grants and donations 500 500
10 Salaries and associated costs 206,191 206,191
11 Property maintenance 22,548 22,548
12 Connexional assessment & model trust levy 109,981 109,981
13 District Assessment & Levy 63,294 12,402 75,696
14 Depreciation 0
15 Office expenses 20,127 20,127
16 Other outgoings 16,634 659 17,293
17 Total charitable expenditure 439,275 13,061 0 0 452,336
18 Gains/(losses) on monetary investments 0
19 Gains/(losses) on investment properties
20 Net income/(expenditure) (114,644) (10,505) 108 0 -125,043
21 Transfers between funds {214,971) 214,971 0
22 Other gains/(losses)
23 Net movement in funds (329,615) 204,466 108 0 -125,043
24 Total funds brought forward 1,868,576 284,581 17,340 2,170,497
25 Total funds carried forward 1,538,961 489,047 - 17,448 - 2,045,454




Name of Circuit

VALE OF STOUR

Circuit No

28/05
Balance Sheet as at 31 August 2021
General Fund } Circuit Model ] Designated | Restricted | Endowment Totals Totals
(Unrestricted) Trusts Funds Funds Funds 2020/21 2019/20
Notes to the (Unrestricted)| (Unrestricted)
Accounts £ £ £ £ £ £ £
Fixed Assets
Circuit Manses & Equipment 1,366,520 [rmmmrrr s e 1,366,520 1,366,520
Investment properties ot G, 0
Investments 0
Total fixed assets 1,366,520 0 0 0 0 1,366,520 I 1,366,520
Current Assets
Debtors 15,768 15,768 13,996
Loans by the Circuit 2,560 2,560 2,560
Investments with TMCP 665,439 17,608 683,047 503,935
Central Finance Board Deposits 122,511 122,511 175,166
Cash at Bank and in hand 6,924 6,924 12,264
Total current assets 145,204 667,999 0 17,608 0 830,811 I 707,921
Current liabilities
Creditors (due in under 1 year) 29,100 29,100 28,986
Grants payable within 2018-19 0
Total current liabilities 29,100 0 0 0 29,100 28,986
Net current assets/liabilitles 116,104 667,999 0 17,608 0 801,711 678,935
Total assets less current liabilities | 1.482,624] 667,999 0} 17,608} of 2,168,231] | 2,045,455
Long term liabilities
(due after more than one year)
Grants payable after 2018-19 0
Loans to the Circuit 0
0
Net assets 1,482,624 667,999, 0 17,608 0] 2,168,231 I 2,045,455
Funds of the Clrcuit
General Fund (Unrestricted) 1,482,624 1,482,624 1,538,860
Circult Model Trust Fund (Unrestricted)
667,999 667,999 489,047
Designated Funds (Unrestricted) 0 0
Total Unrestricted Funds 2,150,623 2,028,007
Restricted Funds 17,608 17,608 17,448
Endowment Funds 0 0
Total Funds 1,482,624] 667,999] of 17,608 o 2,168,231 2,045,455

Signed

Circuit Treasurer



Notes to the Accounts

1 Basis of accounting
The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of

Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing their accounts in accordance with FRS102 — the Charities SORP (FRS102) and taking note of the Update

Bulletin 1 issued in 20186.
2 Funds

The funds held constitute: General Funds held for any purpose of the Circuit which are Unrestricted. The Circuit
Model Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted. Restricted

funds which are held for a narrower purpose. There are no Endowment funds. Details of each material fund are

disclosed in the final note to these accounts. Any funds may be represented by more than just cash.

3 Accounting policies

Basis

These accounts have been prepared on the basis of historical cost except that investments are shown at their market
value at the end of the year, on the accruals basis to show a true and fair view of the Circuit's financial position and
activities.

Incoming Resources

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the
resources, and the trustees are reasonably certain they will receive the resources; and the monetary value can be
measured with sufficient reliability.

Resources Expended

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being
unavoidable. Liabilities are recognised as soon as an outflow of economic benefit is considered more likely than not
under the legal or constructive obligation committing the Circuit to pay out resources.

Grants
Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit
accepts that there is a legal or operational obligation to make the payment.

VAT

Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Circuit

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least £500.

The freehold property is shown in the accounts at 2015 deemed values, of which the land component is deemed to
be £350,000. No depreciation is provided on the building because the trustees consider the current residual fair
value of the manse buildings (on the assumption that it had reached the end of its useful economic life by the year-
end) to be not less than its current value. Any depreciation would not be material. The property has been reviewed
for impairment.

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the
accounts when receivable and any gains or losses on revaluation at the year-end are shown in the SOFA.

Debtors and Prepayments
These are shown as having been calculated using appropriate accounting conventions..

Creditors

Creditors include both sundry expenses and specifically the 1st quarter assessment received in August.

Cont...



4 Payment to Trustees

There were no payments made to trustees for additional services provided to the Circuit by agreement

with the Circuit Meeting, this excludes stipends.

Trustee expenses

2020/21 2019/20
Number of Trustees 78 78
Total amount £4,876 £5,940

Expense payments primarily relate to reimbursement for travel and computing costs

5 Fees for examination or audit of the accounts

2020/21 2019/20
£ £
Independent examiner’s or auditors' fees for reporting on the accounts 1.440 1.200
Other fees (e.g. advice, accountancy services) paid to the independent
examiner or auditor NIL NIL
6 Paid employees
Staff Costs paid during the year were: 2020/21 2019/20
Gross wages, salaries and benefits in kind £ 171,784 158,199
Employer’s National Insurance costs £ 13.633 11 677
Pension costs £ 26,254 22,777
Total staff costs £ 211,671 192,653
Average number of full-time equivalent employees in the year 7 7
were:
7 Capital Commitments and Contingent Liabilities
At the 31st August 2021 there are no capital commitments.
No Contingent liabilities were identified at 31st August 20201
8 For information only: Money received and passed on to External Organisations
2020/21 2019/20
£ £
Balance brought forward from last year 0 0
Offerings/Gifts - received for External Organisations 3,810 2,950
Offerings/Gifts - passed to External Organisations 3,810 2,950
Balance carried forward 0 0

Cont...




9 Tangible Fixed Assets

Cost or valuation

Land

Manses
£

Other
buildings

£

Fixtures,
fittings
and
equipment

£

Payments
on account
and assets
under
construction

£

Total
£

Balance brought
forward

1,366,520

1,366,520

Additions

Revaluations (+/-)

Disposals (-)

Transfers * (+/-)

Balance carried
forward

1,366,520

1,366,520

Accumulated depreciation

Balance brought
forward

Depreciation charge
for year (-)

Revaluations (+/-)

Disposals (-)

Transfers™ (+/-)

Balance carried
forward

Net book value

Brought forward

1,366,520

1,366,520

Carried forward

1,366,520

1,366,520

10 Investment assets

The circuit has no common investment fund holdings

11 Loans

The Circuit currently has no loans

Cont ...




12 Analysis of restricted and designated funds: 2020-2021

Restricted Opening | Incoming | Resources Transfers Closing
Balance | Resources | Expended Balance | Purpose of the fund
Fund Name £
£ £ £ £
Unconditional Any purpose specified
Bequest 275 1 L 275 part 9 of CPD volume 2
John R For the maintenance of
Wright 13,376 45 21 13,395 the ministry
Arthur
Pearson 1,810 6 3 1,813 LP training
Bequest
Barry Blunt 878 168 31 1015 For training local circuit
Y ’ preachers
Fund designated for
Surplus New |4 15q 4 2 1,110 | the maintenance of the
Road account
centre.
Totals 17,448 224 64 17,608

Comparative analysis of restricted and designated funds 2019-2020

. Opening | Incoming | Resources Closing
Restricted Balance | Resources | Expended Transfers Balance | Purpose of the fund
Fund Name £
£ £ £ £
Unconditional Any purpose specified
Bequest 275 0 0 275 part 9of CPD volume 2
John R For the maintenance of
Wright 13,289 88 0 13,376 the ministry
Arthur
Pearson 1,798 12 0 1,810 LP training
Bequest
Barry Blunt 876 2 0 878 For training local circuit
preachers
Fund designated for
Surplus New .
Road account 1,101 7 0 1,108 the maintenance of the
centre.
Totals 17,339 108 0 17,448




3

Name of Circuit: VALE OF STOUR No: 28/05

Declarations and Scrutiny

I confirm that these accruals-based accounts for the year to 31 August 2020 have been prepared
from the records of the Circuit and that they include all funds under the control of the Circuit

meeting.

Signature of treasurer ... o & Date..10th Jan 2022

Name and address of treasurer Stdart Ashmore

4 Southern Close, Kingswinford. Post Code: DY6 8HS

Presentation to the Circuit meeting

I confirm that the annual report and accounts for the year ended 31 August 2021 were
presented to the Circuit meeting held on 10th Jan 2022

Signature of the Chair of the meeting %

Name of the Chair of the meeting: Rev. Alan Combes Date 10th Jan 2022

Independent Examiner’s Report to the Trustees of the
Vale of Stour Circuit

Charity Number 1145208

Responsibilities and basis of report

| report to the trustees on my examination of the accounts of the Vale of Stour Circuit for the year
ended 31 August 2021 set out on pages 2 to 14. As the Circuit’s trustees, you are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (‘the

Act)).

| report in respect of my examination of the Circuit's accdunts carried out under section 145 of the
Act and, in carrying out my examination, | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.



Name of Circuit; VALE OF STOUR No: 28/05

Independent Examiner’s Statement

The Circuit's gross income exceeded £250,000 and | am qualified to undertake the examination by
being a qualified member of the Institute of Chartered Accountants in England and Wales.

I'have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination which give me cause to believe that in, any material respect:

 the accounting records were not kept in accordance with section 130 of the Act: or

e the accounts do not accord with the accounting records; or

 the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair’ view, which is not a matter considered as
part of an independent examination

e the trustees’ annual report is not consistent with the accounts.

I'have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

I'have not obtained independent verification of all investments with the Trustees for Methodist
Church Purposes or held in other trusts, bank balances and funds at the Central Finance Board of
the Methodist Church which are individually in excess of £10,000 (ten thousand pounds) at the

balance sheet date.
\W U(?clu X

Signature of independent examiner ..........7.

Name of independent examiner: David Wright
Relevant professional qualification of independent examiner: FCA
Name of firm Nicklin LLP
Address Church Court, Stourbridge Road,
Halesowen, West Midlands. Post Code B63 3TT

Date 1§ {Sa" [



VALE OF STOUR METHODIST CIRCUIT
England & Wales - Charity number 1145208

Accounts




CIRCUIT ]

ACCOUNTS
THE METHODIST CHURCH
STANDARD FORM OF ACCOUNTS
VALE OF STOUR Circuit
FOR THE YEAR ENDED
31 August 2020
Wolverhampton & Shrewsbury District Circuit no 28/05
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Vale of Stour Methodist Circuit
Trustees’ Annual Report
Introduction

The members of the Vale of Stour Methodist Circuit meeting present the accounts and
Trustees’ Annual Report for the year to 31 August 2020.

Brief financial review of the year
Income trends

Circuit income is primarily drawn from the assessment paid by the circuit churches.
The rental income related mainly to the rental of the manse at 43 Timbertree Road,
Cradley Heath but this ceased at the end of April 2020 and the manse is now
occupied by Rev. Helen Croft, who joined the Circuit from September 2020.

Expenditure trends

Stipend expenditure has increased each financial year in line with conference
approved increases.

23% of expenditure is the Circuit contribution to the District and Connexion, of which
a significant part is used to fund the work of the wider Methodist Church.

Fund balances

As at 31 August 2020 the net current assets of the Circuit were £678,935 giving it in
excess of 1 year cover for expenditure.

There is an amount of £1,009.90 held in a Youth Account and administered by
Trustees. This fund will be transferred to the Circuit's Funds in the financial year
2020/21 and will be ring fenced for Youth work within the Vale of Stour Circuit.

Churches and Manses

Bromley Methodist Church, which closed for worship in 2018, has been on the
market for some time — a purchaser has now come forward and sale completion is
progressing, which we hope will be completed as quickly as possible.

The manse at 10 Fairways Close, Stourbridge was sold on 26" June 2020 for
£330,000.

Activities and Outcomes 2019/20

The Covid-19 pandemic, which brought initial closure to the circuit's churches during
March 2020 (and still has restrictions in place beyond the period of this report), has
been an unprecedented period in the life of the local church and the wider country.

It has brought significant disruption to the lives of individuals and communities, not
least with the curtailment of many of the support activities offered and facilitated by
the circuit’'s churches.
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But amongst the challenging times we have seen incredible resilience and an
outworking of our faith in the support of our congregations and wider local
communities, incfuding the development of ‘online worship’ (and thanks must be
noted here to the circuit’'s Technical Community, and others, for the incredibly hard
work and commitment shown in moving so quickly to establish ‘digital church’), which
has brought regular acts of worship via digital platforms (and which continues past
the scope of this report).

When restrictions were lifted during the summer period, many churches responded
by opening for private prayer and Covid-secure worship to help re-establish a
personal faith connection from buildings, recognising the special role they play for
many people in local communities.

We have seen other innovative ways of continuing to provide support more widely,
from telephone ‘wellbeing calls’ to YouTube videos from our Children & Families
worker — helping to support parents and families through the challenges of lockdown
and home-schooling.

Plans for 2020/21

Circuit financial plans for the coming year have been prepared on the basis that there
remain 4 full time ordained staff. With anticipated cost of living stipend increases
combined with an increase in the assessment paid to the district, an operating budget
of £292,000 has been assessed on the circuit churches.

The Rev Alan Combes was appointed Circuit Superintendent minister and took up
his post in January 2020.

Covid-19 restrictions have had significant implications for the lives of all of the
circuit's churches, particularly at a financial level, and some of these have already
been felt in this reporting year. However, we know that such effects will continue well
into 2020/21 (and likely significantly beyond) and so we remain alive to these needs
as they arise.

Basis of preparation and legal framework

The Charity’s annual report and accounts for the year ended 31 August 2020 have
been prepared in accordance with the Charities Act 2011 and the Charities:
Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard in the UK and Republic of
Ireland (FRS) 102.

Cont ...
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Full Name of Charity: Vale of Stour Methodist Circuit

Registration Charity Number: 1145208

Date of registration: 22 December 2011

Main communication address: Circuit Office, New Road Methodist Church, New
Road, Stourbridge, DY8 1PA

The members of the Vale of Stour Methodist Circuit meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representatives appointed

by the local churches.

Full membership is shown as Appendix A to this report.

Circuit Ministers and officers

Active Circuit Ministers

Circuit Lay Worker
Financial Administrator
Circuit Local Lay Pastor

Circuit Stewards

Circuit Administrator
Treasurer

Independent examiner

Investment Bankers

Rev Alan Combes (Superintendent)
Rev Michael Payne
Rev Ruth Childs (left 31/8/2020)

Rev Josephine Soon

Mrs Claire Biggs (Children & Families Worker)
Mr David Little (P/T)

Mr Martyn Filsak

Miss Margaret Kite

Mrs Beatrice Cloke

Miss Jacqueline Hill

Mr Stuart Ashmore

Mr Paul Stevens (retired 31/8/20)

Mrs Elaine Panchal

Mr Stuart Ashmore

David Wright FCA, Nicklin LLP, Church Court, Stourbridge
Road, Halesowen, West Midlands B63 3TT

Central Finance Board of the Methodist Church

Trustees for Methodist Church purposes
HSBC Bank plc
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Aims and organisation

Charity objective is to act as a Resource provider within the area around Vale of Stour
Circuit for the Methodist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date
of Union the advancement of;

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Circuit.
local or other organisation of The Methodist Church;

c) Any charitable purpose for the time being of any society or institution subsidiary or
ancillary to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or anciliary
to The Methodist Church

The organisation and resourcing of regular public acts of worship open to members of the
church and non members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing of pastoral work including visiting the sick and bereaved.
Taking religious assemblies in local schools.

Promotion of Christianity through the staging of events and services.
Provision of chaplaincy services to the local university and other institutions.
Public Benefit

We confirm the trustees have had regard to the Charity Commission’s guidance on public
benefit.

Structure, Governance and Management

The governing document for the circuit is the Deed of Union (1832) and Methodist Church
Act (1976)

Detailed govermmance arrangements are outlined within the Constitutional Practice and
Discipline of the Methodist Church by order of the annual conference (CPD).

Day to day management of the circuit is undertaken by the Circuit Leadership team along
with the Local Preachers meeting, the Circuit Finance and Property Committee and the
Circuit Policy Committee.

Trustee Training
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A range of guidance produced by Methodist Connexion to support the effective running of
the circuit, specifically the leaflet ‘The Role of a Trustee in The Methodist Church’ is given to
all new Circuit meeting members as induction to their role as trustees.

Related Parties

The Circuit is part of the Wolverhampton and Shrewsbury District and is also accountable to
the Methodist Conference.

The following Methodist Churches are linked to the circuit: Amblecote/Wordsley, Birch
Coppice, Brierley Hill, Dudley Wood, Gig Mill, Kingswinford, Kinver, Lawrence Lane, New
Road, Overend Mission, Providence, United Church Lye, Wesley, Wollaston.

Risk Management

The major risks have been identified and recorded by the Circuit Finance and Property
Committee with professional advice taken as required.

The current Covid — 19 Pandemic has meant that very stringent Risk Assessments have had
to be undertaken to allow some of our churches to reopen for worship in early August
2020.Govemment guidelines have been followed very carefully.

There is a regular annual review process undertaken and recorded.

Income and Expenditure is being monitored in total and is compared with the approved
annual budget on a monthly basis to detect trends as part of the risk management process
to avoid unforeseen calls on reserves.

Safeguarding

Every person has a value and dignity which comes directly from the creation of male and
female in God’s own image and likeness. Christians see this potential as fulfilled by God’s
re-creation of us in Christ. Among other things this implies a duty to value all people as
bearing the image of God and therefore to protect them from harm.

Methodist Connexional practice outlines commitment to the following principles:

» the care and nurture of, and respectful pastoral ministry with, all children, young
people and adults

» the safeguarding and protection of all children, young people and adults when they
are vulnerable

» the establishing of safe, caring communities which provide a loving environment
where there is informed vigilance as to the dangers of abuse.

+ We will carefully select and train all those with any responsibility within the Church,
in line with Safer Recruitment principles, including the use of criminal records
disclosures and registration with the relevant vetting and barring schemes.

* We will respond without delay to every complaint made which suggests that an
adult, child or young person may have been harmed, cooperating with the police and
local authority in any investigation.
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+ We will seek to work with anyone who has suffered abuse, developing with them an
appropriate ministry of informed pastoral care.

* We will seek to challenge any abuse of power, especially by anyone in a position of
trust.

* We will seek to offer pastoral care and support, including supervision and referral to
the proper authorities, to any member of our church community known to have
offended against a child, young person or vulnerable adult.

» In all these principles we will follow legislation, guidance and recognised good
practice

The Vale of Stour Circuit commits itself to ensuring the implementation of Connexional
Safeguarding Policy; government legislation, guidance and safe practice in the circuit and in
the churches.

The Vale of Stour Circuit commits itself to the provision of support, advice and training for lay
and ordained people that will ensure people are clear and confident about their roles and
responsibilities in safeguarding and promoting the welfare of children and adults who may be
vulnerable.

Reserves Policy

The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 6 months’
average expenditure. This should be sufficient to meet any unforeseen item of major
expenditure on manses and / or to be able to continue, in the short term, funding planned
activities in the event of any inability to raise the full Circuit Assessment from churches.
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Name of Circuit

Statement of Financial Activities (SOFA) for the year ended 31 August 2020

Notes to

the

Income

Donations and legacies

Income from monetary investments
Income from investment properties
Assessments on Churches

Capital Receipts

Grants received

7 Other charitable income
8 Total income

Expenditure

9 Grants and donations

10 Salaries and associated costs

11 Property maintenance

12 Connexional assessment & model trust levy
13 District Assessment & Levy

14 Depreciation

15 Office expenses

16 Other outgoings

17 Total charitable expenditure

18 Gains/(losses) on monetary investments
19 Gains/(fosses) on investment properties
20 Net income/(expenditure)

21 Transfers between funds

22 Other gains/(losses)

23 Net movement in funds

24 Total funds brought forward

25 Total funds carried forward

DG AW -

Vale of Stour

Circuit No 28/05
Circuit Model Designated
General Fund Trust Funds Restricted Endowment Total
accounts (Unrestricted) (Unrestricted) (unrestricted) Funds Funds 2019-20
£ £ £ £ £ £

0

1,373 2,555 108 4,036
5,148 5,148
279,439 279,439
28,670 28,670
10,000 10,000
324,630 2,555 108 - 327,294
500 500
206,191 206,191
22,548 22,548
109,981 109,981
63,294 12,402 75,696

0

20,127 20,127
16,634 659 17,293
439,275 13,060 0 452,335
0
(114,644) (10,505) 108 (125,042)
(214,971) 214,971 0
(329,615) 204,466 108 (125,042)
1,868,576 284,581 17,340 2,170,497
1,538,961 489,047 17,448 2,045,455
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Name of Circuit

Circuit No

Statement of Financial Activities (SOFA) for the year ended 31 August 2019

Notes to
the

Income

Donations and legacies

Income from monetary investments
Income from investment properties
Assessments on Churches

Capital Receipts

Grants received

7 Other charitable income
8 Total income

O WwN -

Expenditure

9 Grants and donations

10 Salaries and associated costs

11 Property maintenance

12 Connexional assessment & model trust levy
13 District Assessment & Levy

14 Depreciation

15 Office expenses

16 Other outgoings

17 Total charitable expenditure

18 Gains/(losses) on monetary investments
19 Gains/(losses) on investment properties
20 Net income/(expenditure)

21 Transfers between funds

22 Other gains/(losses)

23 Net movement in funds

24 Total funds brought forward

25 Total funds carried forward

Circuit Model Designated
General Fund Trust Funds Restricted Endowment Total
accounts (Unrestricted) (Unrestricted) (unrestricted) Funds Funds 2018-19
£ £ £ £ £ £

1,881 1,881
1,357 2,528 253 4,138
10,018 10,018
276,784 276,784
10,000 10,000
300,040 2,528 - 253 - 302,821
1,107 1,107
209,222 209,222
26,127 26,127
60,587 15,071 75,658
16,412 16,412
18,034 570 119 18,723
331,489 15,641 [ 119 0 347,249
66 66
(31,383) (13,113) 0 134 0 (44,362)
(31,383) (13,113) 0 134 0 (44,362)
1,899,959 297,694 17,206 2,214,859
1,868,576 284,581 - 17,340 - 2,170,497
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Name of Circuit

Vale of Stour

Circuit No

28/05

Balance Sheet as at 31 August 2020

General Fund ] Circuit Model | Designated Restricted | Endowment Totals Totals
{Unrestricted) Trusts Funds Funds Funds 2019/20 2018/19
Notes to the {Unrestricted) | (Unrestricted)
Accounts £ £ £ £ £ £ £
Fixed Assets
Circuit Manses & Equipment 1,366,520 1,366,520 1,662,802
Investment properties 0
investments 0
Total fixed assets 1,366,520 0 0 0 ] 1,366,520 1,662,802
Current Assets
Debtors 13,996 13,996 16,972
Loans by the Circuit 2,560 2,560 2,560
Investments with TMCP 486,487 17,448 503,935 299,361
Central Finance Board Deposits 175,166 175,166 200,610
Cash at Bank and in hand 12,264 12,264 19,522
Total current assets 201,426 489,047 0 17,448 0 707,921 539,025
Current liabilities
Creditors (due in under 1 year) 28,986 28,986 31,330
Grants payable within 2018-19 a
Total current liabilities 28,986 0 0 0 0 28,986 31,330
Net current assets/liabilities 172,440 489,047 0 17,448 0 678,935 507,695
Total assets less current liabilities | 1,538,960] 489,047] 1] 17,448} o 2,045,455 2,170,497
Long term liabilities
{due after more than one year}
Grants payable after 2018-19 [
Loans to the Circuit 0
0
Net assets 1,538,960 489,047 0 17,448 0] 2,045,455 2,170,497
Funds of the Circuit
General Fund (Unrestricted) 1,538,960 1,538,960 1,868,576
Circuit Model Trust Fund (Unrestricted) 489,047 489,047 284,581
Designated Funds (Unrestricted) 0 0
Total Unrestricted Funds 2,028,007 2,153,157
Restricted Funds 17,448 17,448 17,340
Endowment Funds [ ]
Total Funds 1 ,538,960] 489,047[ OI 17,448 0 2,045,455 2,170,497
Signed
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Notes to the Accounts

1 Basis of accounting
The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing their accounts in accordance with FRS102 — the Charities SORP (FRS102) and taking note of the Update
Bulletin 1 issued in 2016.

2 Funds

The funds held constitute: General Funds held for any purpose of the Circuit which are Unrestricted. The Circuit
Model Trust Fund has wide purposes defined in Standing Orders and is categorised as unrestricted. Restricted
funds which are held for a narrower purpose. There are no Endowment funds. Details of each material fund are
disclosed in the final note to these accounts. Any funds may be represented by more than just cash.

3 Accounting policies

Basis
These accounts have been prepared on the basis of historical cost except that investments are shown at their market

value at the end of the year, on the accruals basis to show a true and fair view of the Circuit’s financial position and
activities.

Incoming Resources

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the
resources, and the trustees are reasonably certain they will receive the resources; and the monetary value can be
measured with sufficient reliability.

Resources Expended

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being
unavoidable. Liabilities are recognised as soon as an outflow of economic benefit is considered more likely than not
under the legal or constructive obligation committing the Circuit to pay out resources.

Grants
Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit
accepts that there is a legal or operational obligation to make the payment.

VAT

Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Circuit

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least £500.

The freehold property is shown in the accounts at 2015 deemed values, of which the land component is deemed to
be £350,000. No depreciation is provided on the building because the trustees consider the current residual fair
value of the manse buildings (on the assumption that it had reached the end of its useful economic life by the year-
end) to be not less than its current value. Any depreciation would not be material. The property has been reviewed
for impairment..

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the
accounts when receivable and any gains or losses on revaluation at the year-end are shown in the SOFA.

Debtors and Prepayments
These are shown as having been calculated using appropriate accounting conventions..

Creditors

Creditors include both sundry expenses and specifically the 1st quarter assessment received in August.

Cont...
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4 Payment to Trustees

There were no payments made to trustees for additional services provided to the Circuit by agreement
with the Circuit Meeting, this excludes stipends.

Trustee expenses

2019/20 2018/19
Number of Trustees 78 78
Total amount £5,940 £9,936

Expense payments primarily relate to reimbursement for travel and computing costs

5 Fees for examination or audit of the accounts

2019/20 201819
£ £
Independent examiner's or auditors' fees for reporting on the accounts 1200 1800
Other fees (e.g. advice, accountancy services) paid to the independent
examiner or auditor NIL NIL
6 Paid employees

Staff Costs paid during the year were: 2019/20 2018/19
Gross wages, salaries and benefits in kind £ 158199 161,533
Employer’'s National Insurance costs £ 11677 12 947
Pension costs £ 22777 29,452
Total staff costs £ 192,653 203,912
Average number of full-time equivalent employees in the year
were: 7 7

7 Capital Commitments and Contingent Liabilities

At the 31st August 2020 there are no capital commitments.
No Contingent liabilities were identified at 31st August 2020.

8 For information only: Money received and passed on to External Organisations

2019/20 2018/19
£ £
Balance brought forward from last year 0 0]
Offerings/Gifts - received for External Organisations 2,950 3,412
Offerings/Gifts - passed to Extemal Organisations 2,950 3,412
Balance carried forward 0 0

Cont...
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9 Tangible Fixed Assets
Cost or valuation

Land

Manses
£

Other
buildings

£

Fixtures,
fittings
and
equipment

£

Payments
on account
and assets

under
construction

£

Total
£

Balance brought
forward 0

1,662,802

1,662,802

Additions

Revaluations (+/-)

Disposals (-)

(296,282)

(296,282)

Transfers * (+/-)

Balance carried
forward 0

1,366,520

1,366,520

Accumulated depreciation

Balance brought
forward

Depreciation charge
for year (-)

Revaluations (+/-)

Disposals (-)

Transfers* (+/-)

Balance carried
forward

Net book value

Brought forward 0

1,662,802

1,662,802

Carried forward 0

1,366,520

1,366,520

10 Investment assets

The circuit has no common investment fund holdings

11 Loans

The Circuit currently has no loans

Cont ...
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12 Analysis of restricted and designated funds: 2019-2020

. Opening | Incoming | Resources Closing
Restricted Balance | Resources | Expended Transfers Balance | Purpose of the fund
Fund Name £
£ £ £ £
Unconditional Any purpose specified
Bequest 275 0 0 275 part 9 of CPD volume 2
John R For the maintenance of
Wright 13,289 88 0 13.376 the ministry
Arthur
Pearson 1,798 12 0 1,810 LP training
Bequest
Barrv Blunt 876 2 0 878 For training local circuit
Ty preachers
Fund designated for
Surplus New 1,101 7 0 1,108 the maintenance of the
Road account
centre.
Totals 17,339 108 0 17,448

Comparative analysis of restricted and designated funds 2018-2019

Restricted Opening | Incoming | Resources Transfers Closing
Balance | Resources | Expended Balance | Purpose of the fund
Fund Name £
£ £ £ £
Unconditional Any purpose specified
Bequest 275 2 2 275 part 9of CPD volume 2
John R For the maintenance of
Wright 13,203 112 26 13,289 the ministry
Arthur
Pearson 1,787 15 4 1,798 LP training
Bequest
Barry Biunt 847 113 84 876 For training local circuit
preachers
Fund designated for
RSurpIus New 1,094 9 2 1,101 the maintenance of the
oad account
centre.
Totals 17,206 251 118 17,339
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Name of Circuit: ~ VALE OF STOUR No: 28/05

Declarations and Scrutiny

| confirm that these accruals-based accounts fpr the year to 31 August 2020 have been prepared
from the records of the Circuit and thatfihey inplude all funds under the control of the Circuit
meeting.

Signature of treasurer .............. Date. .. 10th March 2021
Name and address of treasurer Stuart Ashmore

4 Southemn Close, Kingswinford. Post Code: DY6 8HS

Presentation to the Circuit meeting

I confirm that the annual report and accounts for the year ended 31 August 2020 were

presented to the Circuit meeting held on 10" March 2021.
e

Signature of the Chair of the meeting ...... \\\ v

Name of the Chair of the meeting: Rev. Alan Combes Date 10t March 2021

Independent Examiner’s Report to the Trustees of the
Vale of Stour Circuit

Charity Number 1145208

Responsibilities and basis of report

| report to the trustees on my examination of the accounts of the Vale of Stour Circuit for the year
ended 31 August 2020 set out on pages 2 to 14. As the Circuit's trustees, you are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (‘the
Act’).

| report in respect of my examination of the Circuit's accounts carried out under section 145 of the

Act and, in carrying out my examination, | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.
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Name of Circuit: VALE OF STOUR No: 28/05

Independent Examiner’s Statement

The Circuit's gross income exceeded £250,000 and | am qualified to undertake the examination by
being a qualified member of the Institute of Chartered Accountants in England and Wales.

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination which give me cause to believe that in, any material respect:

» the accounting records were not kept in accordance with section 130 of the Act; or
the accounts do not accord with the accounting records; or

« the accounts do not comply with the applicable requirements conceming the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair’ view, which is not a matter considered as
part of an independent examination

o the trustees’ annual report is not consistent with the accounts.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

I have not obtained independent verification of all investments with the Trustees for Methodist

Church Purposes or held in other trusts, bank balances and funds at the Central Finance Board of
the Methodist Church which are individually in excess of £10,000 (ten thousand pounds) at the

balance sheet date.
1A
D e §W

Signature of independent examiner

Name of independent examiner: David Wright
Relevant professional qualification of independent examiner: FCA
Name of firm Nicklin LLP
Address Church Court, Stourbridge Road,
Halesowen, West Midlands. Post Code B63 3TT
Date iUl funz Wt
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