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KENSINGTON UMTED REFORMED CHURCH

REPORT OF THE CHURCH ELDERS

FOR THE YEAR ENDFD 31 MARCH 2023

The Church Elders present the annual report with the financial statements for the year
ended March 31st 2023,

Kensington United Reformed Church, one of the constituent churches of the Thames
North Synod of the United Reformed Church, is registered as 'Kensington United
Reformed Church Charity' (Charity no:1145107)under the Charities Act (2011).

Princi al Activities
~ To provide regular acts of Christian worship each Sunday during the year and at
other Ibices in accordance with the liturgical procedures of the United Reformed Church.

To offer pastoral support to church meinbers, members of the congregation and to
those seeking assistance. To provide a friendly welcome to all visitors to the church.
~ To let the church IVIeetmg Space, sanctuary and halls when available io local
organisations, both charitable and commercial, as a service to the community and also as
a means of supplemenhng the income of the church.
~ To maintain in good order the buildings and equipment of the kensington United
Reformed Church. To maintain and develop links with other Christian churches through
the Kensington Council of Churches and with other faith groups.
~ To ensure Kensington United Reformed Church is represented at the meetings of the
Thames North Synod of the United Reformed Church and other appropriate councils of
the United Reformed Church.

The Elders have held regular meetings during the past year i.o consider the pastoral care
and the task of maintaining the worship services of the church and the day to day
ruruung of the building and finances.

The Revd Sagy Thomas started the ministry of oiu church on 1" February 2020. Her
ministeria! position is jointly held with St Paul's Bayswater URC with a scoping of 75%.

Minister: Reverend Sally Thomas
Church Secretary: Ms Izurni Nishizono
Treasurer —Mrs Gifty Saba
Assistant Church Secretary: Mr David Nyarko
Serving Church Elders (2022-23) Mrs Amy Auguslin, Mr David Nyarko, Ms, Izumi
Nishizono, Mrs Gladys Osei, Mrs Evelyn Quartcy-papafio, Mrs Gifty Saba, Mrs Sarah
Worburto n.



KENSINGTON UNITED REFORMED CHURCH

REPORT OF THE CHURCH ELDERS CONTIN UED

FOR THE YEAR ENDED 31 MARCH 2023

Elders
Flders elected are elected to serve by the Church Meeting. Under the constitution of the
Kensington United Reformed Church, Elders will also act as Trustees to the Kensington
United Reformed Church Charity.

lode endent Examiner
Mr M B Boydell FCA
Boydell and Co.
Chartered Accountants
146B Chisndck High Road
London W4 1PU

Bankers —Church
Barclays Bank
Leicester
LE87 2BB

Bankers —Church hans
l, loyds
Kensington High Street
London W8

~F'

The accounts have been prepared to comply with the requirements of the Charitics Act
2011 and thc Statement of Recommended Practice for Charities and with the rcgulahons
made under the Church Accounting Regulations 2006. They are prepared on an accruals
basis and they are subject to a report by an Independent Examiner.

Review of this ear s activities
AII thc services and meetings are now conducted in-person, except for the joint bible

study group with St Paul's Bayswater URC held every other week on 7mom,

The church attendance on Sunday services has stilt not recovered to the 2019 level.
Children's attendances are not regular. Attempts were made to invite back the people
who were regulars pre-pandemic, but these have not worked out. The declining
attendance is a concern.

We held one outdoor service with a picnic in July, and a Christmas carol service in

December.

We did not hold our own concerts this year, but the sanctuary has now been regularly
hired for concerts by a concert organiser and external musicians, Including two
fundraising concerts in aid of Ukraine. Due to the increased number of concerts, we have
now been registered with the PPL/PRS for copyright licenses.



KENSINGTON UNITED REFORMED CHURCH

REPORT OF THE CHURCH ELDERS CONTiNUED

FOR THE YEAR ENDF.D 31 MARCH 2023

Review of this ear's achvities continued
A variety of groups use our premises. Eden Montessori Nursery holds leases to use the
halls during the week. Other regular hirers include children's groups, baby and toddler
groups, self-help groups, concert organisers, and two other Christian denoiuinaiions
(Filipino evangelical and Ghanaian Presbyterian). There were also a number of one-off

1 ettings.

Thc income from hires have now recovered to the 2019 level which helps our finance.
Halls and Meeting Space were let to children. 's groups at a commercial rate, and self-help
groups (Alcoholics Anonymous and Gamblers Anonymous) at a reduced rate. We are

pleased to be able to support AA and GA in this way.

At the end of the pandemic, our aim was tor our finance to return to pre-pandemic levels
and for church attendance to recover. Our finance has now recovered, but our church
attendance has not. We continue to welcoine former members and ncw visitors to our
services. We hope to develop further in prayer with the help of our imnister the Revd
Sally Thomas.

Future Activihes
The Flders wish to focus on:
~ improving provision for pastoral care with the help of our minister, together with the

membcm of the congregation.
~ Trying io identify mission and outreach in the local community and implementing

them with the help of our minister.
~ Making the sanctuary and the Meeting Space available to the church-related activities

during the week.
Continuing with the current programme to improve the financial position of the
church and to create a surplus of income over expenditure.

Risk Mana ement
Church Elders are continuing to identify the major risks which impact on the work of the
church, especially in regard to the security of the financial assets of the church.

The Elders are mindful that safeguarding procedures in linc with the current legislation
for all who work with children must be mamtained, A safeguarding pohcy has been in
place since October 2017 and was updated in September 2022.

On behalf of the Church Elders

@t@
Izumi Nishizono (Church Secretary/Church Elder) ~ ~~~~2023



KENSINGTON ~REFORMED CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Notes

Unnastricttsf Res tnc ted TOTAL TOTAL
Funds Funds 2023 2022

f f. 6

INCOME AND EXPFNDITURI'.

INCOMING RESOURCES (2)
Of ferin gs
Donations and grants
Investment income and interest
property income
Other income

7,536
461

15,235
109,282

5

7~6
461

15,235
109,282

8,451
157

13,444
106,137

229

I OTAI. INCOMING RESOURCES 132,519 132,519 128,418

RESOURCES USFD (3)
Ministrv & Mission fund contributtons
Minister~' expenses & local ministry
Pretnises costs
Other expenses
Donations

24,625
1,412

64,311
19,679

500

24,625 37,850
1,412 652

64,311 55,844
19,679 14,102

500 52

TOTAL RESOURCES USED

NET INCOMING/ (OUTGOING)
RESOURCES

110„527

21,992

110,527 108,500

ZL992 19,9I 8

GAINS AND LOSSES (note 1)
UnreaIiscd (LOSS)/ gain

NET MOVEMENT IN FUNTXi
BALANCES bought forward

At I April 2022

BALANCES carried Forward
At 31 March 2023

(17,264) — (17,264) 30,8III

4,728 50,r19

561,890 1,048 562,938 512,219

f 566,618 f 1,048 f 567,6*6 f. 562,938

The notes on pages 6 to 10 form part of these accounts.



KENSINGTON UNFFED REFORVED CHURCII

BALANCE SHEET AT 31 MARCI I 2023

2023 2022

TANGIBLE FIXED ASSEIS
Investment assets
Church equipment

(I)
(4)
(5)

394,05'I

4,199
411,315

5,220

398,250 416,535

CURRENT ASSIS
Debtors
Cash at bank

(6) 30,904
143,759

174,663

30,300
121,057

151,357
CREDITORS: amounts falling duc within

one year (7) (5,247)

169,416

(4,954)

E 562,938

FUNDS
Unrestricted
Rcstric ted (8)

566,618
1,048

561,890
1,048

6 567,666 E 562,938

Approv&. d by thc Church Elders on 2023 and signed on their behalf by

Gihy Saba —Treasurer/Elder Izumi Nishizono —Church Secretary/Eider

The note~ on pages 6 to 10 form part of these accounts.



KENSINGTOhi UNITED REFORMED CHURCH

NOTES TO THE FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

ACCOIINTING POLICIFS

'I'he hnancial statements have been prepared in accordance with thc Statement of Recognr'sed Practice—
Accounting for Charitics (20I5) and the Church Accounting Regulations 2006

The financial statements have been prepared under thc historical cost convention except for the
valuatton o( investment assets, which are shown at market value.

Funds
Unrestricted funds represent thc funds that are not subject to any restrictions regarding their use and are
ava ii able for use in furtherance of the objcc lives of the Church. Restricted funds are those donated
for use in a particular area or for specific purposes.

The accounts include all transactions, assets and liabilities for which the Elders are responsible in law.
They do not include the accounts of church groups that owc their main affiliation to another body nor
those that are informal gatherings of Church members.

I~iR
Voluntary income and capital sourc&~:
Collections are recognised when received by or on behalf of the Church.
Planned bdving receivable under Gi(t Aid is recognised only when received.
Income tax recoverable on Gift Aid is recognised when the income is recognised.
Grants and legacies to the Church are accounted for when the Church is notified of its legal entitlement
anti thc amount due.

~te

Rentai income from the letting of church pr~ and the Manse is recognised when the rental is duc.

Income from investments
Dividends and interest are accounted for when receivable. Tax recoverable on such income (if any) is
recognised in the same accounting year.

Gams and losses on investments
Realised gains or losses are recognised when investments are sold. Unrealised gains or losses arc
accounted for on revaluation of investments at 31 March.

Resources used
Grants:
Grants and donations are accounted for on an accruais basis.

Activiges directly relating to the work of the Church
l'he Ministry & Mission contributions are accounted for when payable.



KENSINGTON UNITED REFORMED CHURCH

NOTES TO THE FB4ANCIAL ACTIVITIES CONTIN U F.D

FOR THE YEAR ENDED 31 MARCH 2023

Fixed. assets
Consecrated land and buildings and movcablc church furnishings:
Consecrated and beneficed property is cxcfuded from thc accounts by s.10(2)(a) and (c) of the Charities
Aci 2011.

No value is placed. on movable church furnishings held by the Elders on special trust for thc Church
since the Llders consider this to be inalienable property. All expcndihuz incurred durirtg the year on
consecrated or benefice buildings and movable church furnishings, whether maintenance or
improvement, is written oft as expenditure in the SOFA and separately disc)oscxf.

Other fixtures fittin and office ui ment
Equipment used within the church premises is depreciated on a straight-line basis over 4 years except
for indts idual items of equipment with p~ price of E2,000 or less which are written off when the
asset is acquired.

Invcatrncnts
Inveshncnts arc valued at market value at the year end.

Current assets
Amount owing tu thc Church at 31March in respect of fees, rents or other income are shown as debtors
less provision for amounts that may prove uncollectible.

INCOMING RESOURCES

Offerings
FreewiB offering scheme
l.nose offerings
lororoe tax recoverable

Unrestricted

Funds
E

4,370
3,166

Restricted
Funds

TOTAL
2023
6

4370
3,166

TOTA I,
2022

E

6,474
1,977

7,536 7,536 8.451

Doliatloos slid grants .'
Charitable donations
!vtisccgancous income
Grant received

461
5

157

466 157

Investment income and interest
Rental aud hiring mcome
Other income

15,235
1 f!9„sdt2

15,235
109,282 106,137

229

1 OTAL !NCOMING RESOURCES

124517

132,519

124,517 1192110

132,519 128,418



KENSI NGTON UNITED REFORMED CHURCH

NOTES TO THE FINANCIAL ACTIVITIES CONTINUED

FOR THE YEAR ENDED 31 MARCH 2023

3. RESOURCES USED

Un re attic ted Restricted TOTA I, TOTAL
Funds Funds 2023 2022

E

Ministry and hiission Fund contrtbuttorts

Ministry:

24,625

24,625

24,625 37A50

24,625 37+50

Visiting rntnistersitocai ministry 1A12 1,41 2 652

1r412 1,412 652

PreIlltses costs:

Cleaning
I teat and light
insurance
Church building repairs and maintenance
Administration of halts
Council Tax
Water

15,918
14,773
6,435

11,522
14,188

1 320
155

15,918 16,731
14,773 11448
6,435 5,697

11,522 6~5
14,188 14,058
1320 1,422

155 293

64311 64311 55,844

Other expenses:
Organist, choir and music
Telephone and broadband
Printing, stationery. copier and computer costs
Sundry expenses
Independent examiner's fee
Professional fees
Book-keep ing
Depreciation

4r455

1,274
902
751

3,420
5377
2,01%

1,400

4p55 4,166
1,274 1 037

902 568
751 1,102

3,420 3,489
Srt77
2,000 2,000
1,400 1,740

19,679 19.679 14,102

11ona Eons:

Misrellaneoos 500

TOTAl. RFSOURCFS USED 110,527 110,527



RENEINGTONUNITEDREFORNE~DCJIU CII

NOTES TO TflE FINANCIAL ACTIVITIES CONTINUED

FOR THE YEAR ENDED 31 IVIARCH 2023

Market value:
At 'l April 2022
Additions at cost
Disposals
Net (Loss) on. annual revaluation

41 I,315

(17,264)

At 31 March 2023 E.394,051

Thc invcstmcnts are all Ituoted on a UK stock exchange.

5. CHURCH UIPMENT

Balance 1 April 2022
Addttions— 379

9,659

Depreciation as at 01 April 2022
Depreciation charge for the year

4,060
1,400

Depreciation as at 31 March 2023 5,460

Balance 31 lVlarch 2023

6. DEBTORS
2023 2022

Prepaymen ts
L'RC Thames North Trust

1,49g
29,406

'1,364
28,936

I 30,904 6 30,300

7. CREDITORS: AMOUNTS FALLING DUE~ONE YEAR
2023 2022

Accruals
Other Creditors

3,420
1,027

3,489
1,465

E 5,247 E 4,954



THE KENSINGTON UNITED REFORMED CHURCH
10.

NOTES TO THE FINANCIAL ACIlVITIES CO~D
FOR THE YF.AR ENDED 31 MARCH 2023

Movements on restricted funds during thc year werc as foBowic

Funds: B/f Received Expended Transfer C/ f

T. E

Bursary Fund for Young peoph~'
Christian education/ conferences
Fund from funerals/church mission

849
199

849
199

9. DEVF.I.OPMENT OF CHURCH BUILDINGS

Kensington United Reformed Church and Church Hali are owned by URC Thames North Trust,
a registered charity, number 1022551.Kensington United Reformed Church (through its Elders)
is responsible for maintauung the premises and it is permitted to retain any rental income
derived therefrom.

Monies accruing to the building development are held on behalf of Kensington United
Reformed Church by the URC Thames North Trust.

Following discussions with them, it was agreed that the balance standing, to the credit of the
account they maintain known as "Kensington Redevelopment Scheme" as at 1 April 2009,
should be shown as income in thc accounts of Kensington United Reformed Church and they
is ould be shown as debtors. The amount involved amounted to E 7,377. Interest arising and
administration charges from that date arc included in the Statement nf Financial Activities.

Thc financial statements record the income from lettings and the administration and
maintenance costs and the cost of furnishings and equipmen i..

URC Thames North Trust has been holding funds derived from The Jenkins L,egacy".
Following discussions with them, and. because they hold these funds on trust for Kensington
United Reformed Church, d was agreed that the funds held by them as at 1 April 2009
amounting to E 34,264 should be treated as income in the financial statements as at that date and
they uould be included as debtors Interest arising and administration charges from that date
are included in thc Statcrnent of Financial Activities.

11 CI-IURCH ELDERS EMO).UMENTS

Two of the church elders received emoluments during the year for Ihcir services. The church
secretary, Izumi Nishizono received EI4,183 (2022 614,058) for the administrabon of the hall
!ettings and thc church treasurer, Gifty Saba received E 2,000 (2021 E2,000) for book-keeping
services.



THE KENSINGTON UMTED REFORMED CH U RC H

INDEPENDENT E~R'S REPORT TO 'I'HF ELDERS OI'

KENSINGTON UNITED REFORMED CHURCH

This report on the accounts of thc Church for the year ended 31 March 2023, which are set out on
pages 5 to 11, is in rcslxct of an examination carried out in accordance with the Church Accounting
Regulations 2006 ("thc Rcgulattorcs") and section 145 o( the Charities Act 2011 ("the Act").

~ff . fffi.fhhff f I . f . d

The Church Elders as Charity Trustees for the Church are responsible for the preparahon of thc
accounts. They consider that the audit requirement oF the Regutatiotts and sxx.'tion 144(2) of thc Act
does not apply and that an independent exanunation is needed.

It is my responsibility to:
examine the accounts under sechon 145 of thc 2011 Act and the Regulations;
to Fo!low procedures laid down in the general Directions given by the Charity
Commission under section 145(5)(b) of 2011Act; and
to state whether particular matters have come to my attention.

h
'

~ffhh t

My examination was carried out in accordance with the General Directfons given by the Charity
Commissionem. 'I'hat examination include~ a review of thc accounting records kept by the Church
Elders and a comparison ol the accounts with those records. It also mcludcs considermg any
unusual items or disclosures in the accounts and seeking explanations from the Elders as trustees
concerning such matters. The procedures undertaken do rmt provide all the evidence that would be
required in an audit, and consequently I do not express an audit opinion on the view given by the
accounts

Inde endent examiner's statcmcstt:

In connection with my examination, no matter has come to my attention

( l ) v'h ich gi ves tne reasonable cau se to believe that in any material respect the requirements to keep
accounting records in accordance with section 130 of the 2011 Act, and to prepare accounts tvhich
accord with the accounting records and to comply with the requirements of the Act and thc
Regulations have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to bc reached.

Ivt 8 Boydell FCA
eoydetl tk Co
Chartered Accountants
14GB Cluswick High Road
London
W4 1PU ~lg( fhhf



THE KFNSINGTON UNITFD REFORMFD CHU RCH

12.

API'ENDIX TO 'I'HF STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Thc following information regarding the Church HalLs and Nursery is included in the property
income and expenditure shown in the Siatement of Financial Activities on page 4 of the financial
statements.

Income
2023

C

2022

IiaII letlings 109,282 106,137

r~cht
Administration —by self employed individuals
Cleaning
Independent examination and acxountancy (20'% proportion)
insurance (say 20'k proportion)
Counci! Tax
Heating k lighting (say 50% proportion)
Repairs and maintenance (say 50% proportion)

Telephone

14,188
15,918

684
1,287
1320
7,387
5,761
1374

14,058
16,73'I

698
1,139
1,422

5,624
3,198
1,037

PROFIT of incmne over expenditure re Halls

47,819

6 61,463

43,907

0 62,230


