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THE GLASS-HOUSE TRUST 
5 April 2024 

and transactions reflected in the financial statements, as we will be less likely to become aware of instances 
of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error, 
as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation. 

A further description of our responsibilities is available on the Financial Reporting Council's website at: 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 

Use of our report 

This report is made solely to the charitable company's members as a body, in accordance with Chapter 3 of 
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

Noelia Serrano (Senior Statutory Auditor) 

10 December 2024

for and on behalf of Sayer Vincent LLP, Statutory Auditor 
110 Golden Lane, LONDON, EC 1 Y 0TG 
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THE GLASS-HOUSE TRUST 
5 A p r i l  2 0 2 4  

Statement of Financial Activities for the year ended 5 April 2024 

Unrestricted Expendable Total Funds Total Funds 

Notes Funds Endowment 2024 2023 

£ £ £ £ 

3 233,301 233,301 215,215 

7,509 7,509 3,188 

25,000 25,000 

265,810 265,810 218,403 

19,742 19,742 22,101 

4 1,240,500 1,240,500 1,034,000 

5 94,345 94,345 106,609 

1,334,845 1,334,845 1,140,609 

1,334,845 19,742 1,354,587 1,162,710 

(1,069,035) (19,742) (1,088,777) (944,307) 

8 470,449 470,449 (262,488) 

10 1,069,035 (1,069,035) 

(618,328) (618,328) (1,206,795) 

10 8,387,682 8,387,682 9,594,477 

Income from: 

Investments 

Bank deposit interest 

Donations and gifts 

Total income and endowments 

Expenditure on: 

Cost of raising funds 

Investment management costs 

Charitable activities 

Grant-making: 

Grant expenditure 

Governance and support costs 

Cost of grant-making 

Total expenditure 

Net expenditure before 

gains/(losses) on investments 

Net gains/ (losses) on investments 

Transfers between funds 

Net movement in funds 

Reconciliation of funds: 
Total funds brought forward 

Total funds brought forward 8,387,682 8,387,682 9,594,477 

7,769,354 7,769,354 8,387,682 Total funds carried forward 

The notes on pages 16 to 26 form part of these accounts. 
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- Notes to the Accounts

THE GLASS-HOUSE TRUST 

5 April 2024 

2. Principal Accounting Policies ( continued)

k) Pensions

Contributions to defined contribution plans are charged to the statement of financial activities in the
period to which they relate.

1) Critical accounting judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, which are described above, Trustees are required
to make judgements, estimates and assumptions about the carrying values of assets and liabilities that
are not readily apparent from other sources. The estimates and underlying assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects the current and future
periods.

In the view of the Trustees, no assumptions concerning the future or estimation uncertainty affecting

assets and liabilities at the balance sheet date are likely to result in a material adjustment to their
carrying amounts in the next financial year.

3. Investment Income

Income received on investments may be analysed as follows: 

2024 

£ % 

Fixed Interest 40,655 17 

U.K. Equities 93,947 40 

Overseas equities 98 699 43 

233 301 100 

2023 

£ % 

15,476 7 

67,462 31 

132 277 62 

215 215 100 
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Notes to the Accounts 

6. Analysis of Staff Costs

Salaries and wages 
Social security costs 
Other pension costs 

THE GLASS-HOUSE TRUST 

5 April 2024 

2024 
£ 

22,367 
2,779 
2 404 

27,550 

2023 
£ 

17,892 
2,251 
1 595 

21,738 

The Trust is one of the Sainsbury Family Charitable Trusts which share a joint administration at the 
Registered Office.0.3% (2023: 0.3%) of the total support and administration costs of these trusts have been 
allocated to the Glass House Trust, including a proportionate share of the costs of employing the total 
number of staff serving in the office in 2023/24. 

The actual number of staff employed during the year was 7, all on a part-time basis (2023: 5). This equates 
to 0.13 full-time employees (2023: 0.08). The Trust considers its key management personnel to comprise the 
Principal Officers. The total employment benefits, including employer pension contributions to group 
personal pensions, of those key management personnel, were £2,502 (2023: £2,379). No employees of the 
charity earned in excess of £60,000 (2023: none). 

No Trustee received any renumeration for their services during the year. 

7. Tangible Fixed Assets

Freehold Freehold Leasehold Total 

property improvements improvements 2024 

£ £ £ £ 

1,164,346 264,450 2,007 1,430,803 

(258,442) (258,442) 

l 164 346 6 008 2 007 1 172 361

256,293 259,563 860 516,7-16 

23,287 2,484 287 26,058 

(258
2
442} (258

2
442} 

279 580 3 605 l 147 284 332

884 766 2 403 860 888 029 

Cost 
Balance at 6 April 2023 

Disposals 

Balance at 5 April 2024 

Depreciation 

Balance at 6 April 2023 

Charge for the period 

Disposals 

Accumulated depreciation at 5 April 2024 

Net book value at 5 April 2024 

Net book value at 6 April 2023 908 053 4 887 1 147 914 087 
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THE GLASS-HOUSE TRUST 

5 April 2024 

Notes to the accounts 

10. Analysis of Net Assets between Funds

Unrestricted Expendable 

Funds Endowment 

£ £ 

Fund balances at 5 April 2024 are represented by: 

Tangible fixed assets 888,029 

Investments 7,622,863 

Current assets 1,175,896 (741,538) 

Current liabilities (1) 752896} - 

Total net assets 7,769,354 

Movement in the year 

Opening balance as at 6 April 2023 8,387,682 

Total income and endowments 265,810 

Cost of raising funds (19,742) 

Cost of grant-making (1,334,845) 

Net gain on investments 470,449 

Transfers between funds 1,069,035 (1,069,035) 

Closing balance as at 5 April 2024 7,769,354 

Totals 

2024 

£ 

888,029 

7,622,863 

434,358 

(1) 75,896} 

7,769,354 

8,387,682 

265,810 

(19,742) 

(1,334,845) 

470,449 

7,769,354 

During the year, there was a deficit of income over expenditure on the umestricted funds of 
£1,069,035 (2023: £922,206). This has been funded by a transfer from expendable endowment. 
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THE GLASS-HOUSE TRUST 

5 April 2024 

12. Comparative Statement of Financial Activities for the Year Ended 5 April 2023

Unrestricted Expendable 

Notes Funds Endowment 2023 

£ £ £ 

3 215,215 215,215 
3,188 3,188 

218 403 218 403 

22,101 22,101 

4 1,034,000 1,034,000 

5 106 609 106 609 

1,140,609 1,140,609 

1,140,609 22,101 1,162,710 

(922,206) (22,101) (944,307) 

8 (262,488) (262,488) 

922,206 (922,206) 

JO 

(1,206,795) (1,206,795) 

11 9,594,477 9,594,477 

Income from: 

Investments 

Bank deposit interest 

Total income 

Expenditure on: 

Cost of raising funds 

Investment management costs 

Charitable activities 

Grant-making 

Grant expenditure 

Governance and support costs 

Cost of grant-making 

Total Expenditure 

Net expenditure before 

losses on investments 

Loss on investments 

Transfers between funds 

Net movement in funds 

Reconciliation of funds 

Total funds brought forward 

Total funds carried forward 8,387,682 8,387,682 
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