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THE CAPTAINS TRUST

TRUSTEES REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2020

The trustees present their raport and financlal statements for the year ended 30 November 2020,

The financlal statements hava been prepared In accordance with the acoounting poficles set out In note 1 to
the financial statements and comply with the charity's {governing document], the Charitias Act 2011 and
“Accounting and Reporling by Charities: Statemant of Recommendsd Practica applicable to charties
preparing thelr accounts in accordanca with the Financial Reporling Standard applicable In the UK and
Republic of lreland (FRS 102) (sffactive 1 January 2019)",

Objectives and activities

Qblectives and afms
The Captaing Trust is a Charity, No. 1144981, first registored with the Charity Commission on the 8 December
2011.

The Charity is govamead by a Trust Dead dated 2011 with the folfowing objectives:-

Supperting Cancer Charities
Supporting Other Health Charitias
General Charitable Purposes

Trustoas

The Trustees report this year ending November 2020 has been a year which has been very diffsrent for the
Trust as it has been for many Individuals and organisations due the Covid-19 pandemle. During the lockdowns
and as a result soclal distancing measurss we have besn looking fo support many that have struggled as
Individuals as weil as organisations concentrating on the mental and heailh wellbeing. We have donated at
total of £23,985 from The Captains Trust funds and the closing balance in the bank at the end of this year is
higher than many years at £24,503.

The Tiuslees continue to discuss and agrae to suppori varled charitiss and profects we have to consider after
lhe many approaches we receive throughout every year. As we like fo mention In our report, we have a strong
emphasis and desire io look &t areas we can heip and donata on a local Jevel, Maximising on the skills of the
individual Irustees, allows us to continue to ascartain on merit the amount and direction of our funding.

Review of Acfiyitles

Thie iotal depasits into the Trust of £40,140 has been kindly received from the Mitchell Group which a number
of the Trustees have a direct Interest in at Directar level, supplier and as customears, As we heva mads fmore
donations in the year the carried over opening balance of funds avaflable stands at £23,424 Into the next year,

Continuing to follow the principles of the Trust Deed, the Caplains Trust made many donations relating to
heallh and local benafices with the largest going 1o Clattarbridge Cancer Charity on the Wirral which all the
Teustees voled lo be an extremaly warthy causa after visiting thelr facilities and experisncing their great work
i helping to fight cancer. Operaling expenses cnce agaln been kept to a minimum o allow for mors future
donalions t¢ be mada.

-



THE CAPTAINS TRUST

TRUSTEES REPORT {CONTINUED) -
FOR THE YEAR ENDED 30 NOVEMBER 2020

Future Developmonts

The funds carmied forward (£23.424) will be supplemented by more donations which will ensure the Trust is
abla to continue fo support its charitabla objectives.

Resorve Pollcy

1 view of tha likely variance In recaipt of donalions the Trustees have decided to kesp the equivalent of least
six months donations pald In reserve on an ongolng besls. This poficy has teen met.

Public Benefit

Tt viow of the about tha stated objacss It Is the Trustess' opinjon that the chartty clearly passes the public
banefit tast.

Indspeagent Examinar

& proposal for the reappointment of Ms H. Furlong FCCA of McLintacks (NW) Limited, Charlered Accountants
will ba made at the forthcoming Annual General Meafing.

Structure, govomanéa and managament
Governing document

The charily is controfled by its goveming document, a deed of trust, and constitules an unincorparatad chartty.
The trustees who sarved during the ysar and up to the date of signaiure of the financial stalements ware:
KMriN G Crowden

G JPye

M H Gresn

C Wabb

The tru raport was approved by the Board of Trustees,

N G Crowden
Trustes
Dated: <= /é’ :.2_0«2,




THE CAPTAINS TRUST

INDEPENDENT EXAMINER'S REPORT,
TO THE TRUSTEES OF THE CAPTAINS TRUST

| report to the trustees on my examination of the financial statements of The Captaing Trust (the charity) for
the year ended 30 November 2020,

Responsibilittes and basis of report

As tho trusless of the charlly you are responsible for the praparation of the financial statements in
accordance with the raquirements of the Charities Act 2041 (the 2011 Act).

| ropart In respedt of my examination of the charity’s financial statements carrled out under saction 145 of
the 2011 Act. In camying out my examination | have followed all the applicable Direcilons given by the
Charlty Commission under section 145(5)b) of the 2011 Act,

Indepandent examinar's statement

! have complated my examination. | confirm that no matters have come to my attention In connection with

the examination giving me cause to bellave that In any material respact

1 accounting records were not kept In respect of the charity as required by sectlon 120 of ﬂ_w 2011 Act;
ar :

2 the financlal statements do not accord with those reconds; or

3 the financlal statements do ol comply with the applicable requirements concerning the form and
conlent of accounts set out In the Charitiss {Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which Is ot @ matter consklered as part of an
Independent examination.

[ have no concemns and have come across no other matters in connection with the examination to which
attantion should be drawn in this report in order {0 enabla a proper undersianding of the financla) statements
o be reach

- ¥

Helen Furlong FCCA
Mclintocks (NW) Limited

46 Hamilton Square
Birkenhead

Wirral

Merseyside

CH41 5AR
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THE CAPTAINS TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2020

lucems from;

Donations and legacias
fxpenditure on:

Charftable activitias

Cancart Charities

Other Health Charities
General Charitable Purposes

Total charitable expenditure

Met Income/{expenditure) for the yaar!
Nat movemant in funds

Fund balances sl 1 Decamber 2019

Fund balances af 30 Novamber 2020

Notes

(I " I A

Unrastricted Unrestricled

funds
2020
£

40,140

1,775
16,475
6,275

24,525

The statement of financial activities includes all gains and lossas recogrised in the year.

All incoma and expanditure derfve from confinuing activities,

funds
2019
£

37,800

25,759
16,409
4,029

46,197

(8,367)

16,206

7.808

-4




THE CAPTAINS TRUST

BALANCE SHEET
AS AT 30 NOVEMBER 2020

i Gurrent assets
Cash at bank and In hand

Creditors: amounts felling dute within
one year

Nat current nssets

Incoms funds
Unreskicied fupds

o A A LT o By, e R 4

f

2020
Notos £

24,503

7 {(1,079)

e
T IR LT T T T

23,424

23,424

23,424

2018

CoeMB

(539)

E

7.8

2
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THE CAFPTAINS TRUST

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 30 NOVEMBER 2020

11

12

13

14

15

Accounting policlas

Accounting convantion

The financia) statements have baen prapared In accordance with the charity’s [goveming document], the
Charfties Act 2011 “and “Acctunting and Reporting by Charities: Statément of Recommanded Practice
applicabis to charities proparing thelr accounts in accordancs with the Financial Repariing Standerd
applicable in the UK and Republic of reland (FRS 102) {effectiva 1 January 2019)". The charity Is a Public
Banafit Entity as defined by FRS 102

Tha charily has taken advantags of the provisions In the SORP for charlles applylng FRS 102 Update
Bullatin 1 not to prepara a Statement of Cash Flows.

The financlal statemients ara prepiréd n sterling, which is the funclional currency of the charity. Monetary
amounts in these financial stetemants dre roundad 1o the neares! £,

The financial statements have been preparad under the histordcal cost convantion. The principal accounfing
pol'fde:_ adopted are set-out balow.

Charitabls funds

Unresfricted funds are avallable for use at the discration of the frustees in furlhprance of their charltable
abjectives. :

Incoming resources

All incorme fs recogrised in the Statemant of Financial Activities onca the charity has entifement to the
funds, it ks probable that the income will be recelved and the amount can bs measured raltaby,

Rescurces expended ’

Liabilities are recognised as expendifure as soon as there is a legal or constructiva obiigation

committing the charity to that expendifure, it ls probable that a transfer of ecanomic benefits will ba required
In sattlsmant and the amount of the obfigetion can be measured reflably. Expenditure Is accounted for on
an ecoruals basis and has besn clatsified under headings that aggregate all cost related to the categjory.

Where costs cannot be directly atiributed to particular headings they have been afiocated to activities on a
basis consisiant with the use of resources.

Taxation '
Tha charity is exempt from tax on its charitable activities.

Cash and cash equivalents

Cash and cash equivalents inciude cash In hand, deposits hald‘at call wilth banks, other shart-term liquid

investmants with original maturities of three months or less, and bank ovardrafis. Bank overdrafis are
shown within borrowings In cument lablities.

Basic financial assels - - . -

Baslc financial assets, which Include deblors and cash and bank balancas, are Initially measured at
transaction price Including transaction costs and are subsaquently carded at amorlised cost using the
effectiva interest method unless the arrangament constitutes a financing fransaction, whera the transaction

ts measured at the present value of the fulira rocelpts discountad at @ market rate of interest. Financial
assats classified as recalvabls within one year are not amortised.
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THE CAPTAINS TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

Accounting policles {Continued)

Basic financial fabilitias
Basle financial abllies, Including credkors and bank loans are initlally recognised at transaction price

unlass the amangament constitutes 3 Tinancing transaction, whers the debt instrument is measured at the

present valua of the fulure payments discountad at a market rate of Inlerest. Financial labllitfes classified
a5 payable within one year ars not amorised.

Deblinstruments are subsaquantly caried at amortised casl, using the effective inferast rate mathad.

Trade creditors are obligations to pay for goode or services that have been acqulred in the ardinary course
of aperations from supplisrs, Amounts payable are classiflad as curment lfablfttes if paymeant Is due within
one year of less. If not, they ara presented as non-curront liabllittes. Trade creditors are recognised initlally
al transaction price and subssquently measured at amortised cost using the effactive interest method.

Derecognition of financial ilabifitics

Financial labiltias are derecognised when the charity's confractual obfigations expire or are dischamged or
cancelled.

Donations and legacies
Unrestricted Unrestricted
_-funds funds
2020 2019
£ £
Donations and gifts _ 40,140 37.800
Charitable activities
Cancer Qther General Total Total
Charitles Health Charitable 2020 2019
Charitles  Purposes
2020 2020 2020
B £ £ £ £
Donations 1,500 16,200 6,000 23,700 45,420
Share of suppori costs (sea note 4) 95 95 a5 285 237
Share of governance costs (see note 4)
180 180 180 540 540
1,775 16,475 8,275 24,525 48,197
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THE CAPTAINS TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

4  Suppor costs
Support Govemance 2020 Suppoit Govemnance 2018
costs costs costs casis
£ £ £ £ £ £
Admintstration 285 - 285 237 - 237
Independent Examiners
fee - 540 540 - 540 540
285 540 825 237 540 77
Analysed batwaen
Charitable activiias 285 54¢ a25 237 540 777
5 Trustoss - .
None of ﬁ)e_t'uéiéﬁ-(or any pononsconnedod with them} raceived any remunaration or baneflts from the
charity during the ysar,
There were no trustess’ expensas paid for the year ended 30 Novembar 2020 nor for the year ended 30
November 2018,
¢« Employess . .
The avarage monthly number of employess during the year was:
2020 2019
Mumber Number
Total - -
7 CGreditors: amdum‘fa!llng dus within'ane year
2020 2019
£ E
Accruals and deferred incoma i 1078 539
8  Related party transactions
Transactfons with related parties ~ o

During the year the charlty. recelved donations amounting to £40,140 from Mitchell North Wast Limited, a

company In which the Trustee, Mr N G Crowden, has an interast.







