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THE CAPTAINS TRUST

TRuSTEES REPORT

FOR THE YFAR ENDED 30 NOVEMBER 2020

The trustees present their reporl and flnandal stslements for the year ended 30 November2020.

The flnandal slstemsnls have been prepared in accordance with Ihe ecmunling pofidss sst out In note 1 lothe finandat statements and comply with the charity's (governing document), tha Charities Act 2011 and
Accounting and Reporting by Ciuulfies: Statement of Recommended Practice sppficeble to haritles

preparing their accounts in accordance with the Finandal Reputing Standard appUcable In the DK and
Republic of ireland (FRS 102) (efiscfive 1 January 20\9)".

Ob)ectlvss and activities
J)b)figgyJIUJIIU)dtggfi
The Captains Trust is a Charity, No. 1144981, first registered viith the Charity Commission on the 8 December2011.

The Charity is governed by a Trust Deed dated 2011 with the fofiowing obJsctlvss:-

Supporting Cancer Chmities
Supportfng Other Health ChaNies
General Charitable Purposes

Ths Tmsu nmort this year ending November 2020 has been a year which hss been very dlgemnt for me
Trust as it has been for many Individuals and organlsafions due the Covtd 19pandemic. Dudng the lockdownssnd ss a result sodal distancing measures we have been looking to support many that have struggled as
Indlvkluals as well as organisations concentrating on the mental and health wegbeing. We have donated at
total o( f23,985 from The Captains Trust funds and the dosing balance In the bank st the end of thur year is
higher than many years at 824,503.

Ths Trustees conUnue to discuss and agree to support varied charities and proJects we have to consider after
the many approaches we receive throughout every year. As we like to mention In our report, we have a suung
emphasis snd desire to look at areas we can help snd donate on a local level. Mmdmlslng on the skfiis of the
individual uustses, alkws us to continue to ascertain on merit the amount snd dlrecfion of our funding.

Ths total deposits into the Trust of 240, 140 has been kindly received fram tha Mitchell Group which a number
of the Trustees have a direct Interest in at Director level, supplier and as customers. As we have made more
donations in the year the carried over opening balance of funds avafiable stands at 823,424 Into the next year.

Continuing to follow the prindples of the Trust Deed, the Captains Trust made many donations relating to
health and kxxd bsneficss with the hrgest going to Clatlarbrklge Cancer Charity an the Wirral which ell the
Trusfees voted lo be an extremely worthy cause after visfilng their faciUUes and expmtendng their great work
in helping to fight cancer. Opemfing expanses once again been kept to s minimum to allow for more future
donafions to bs made.



THE CAPTAINS TRUST

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2020

EBIIIBLBgygjggmgt

The funds carried forward (f23,424) wig be supplemented by more donations which viilt ensum the Trust is

able to continue to support Its chmllsbie objecgves.

EsggtyfLZBIIGI

In vkm of the likely variance In receipt of donations th'e Trustees have dedded to keep the equivalent of least

skr months donsgons paid In reserve on an ongoing basis. This pokey has been met.

2JBIIIBjlftgftjjt

ln vkrw of the about Ihe slated objects lt Is Ihe Trustees' oplrdon Ihat the charity dearly passes the public

benefit tasL

ISIIIBIIBBBBLEBBIBIBIIL

A proposal for Ihe reappohtmsnt of Ms I L Furlong FCCAof McLintocks (NWI Lirmted, Chartered Accountants

will be made at thef~ Annual General Meeting.

Structure, governance and management
Goverrdng document
The charily h crmuolled by ks governing docurnmt, a deed of trust, snd constkutss sn unincorporated charity.

Ths trustees who served durkrg the year end up to the date of slgrwture of the finandal statements were:

Mr N G Crowdsn

G J Pye
M It Green
C Webb

The tru report was approved by the Board of Trustees.

Ii G Crow/en
Trustee
Catwk AP/PFjZC~



THE CAPTAINS TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE'CAPTAINS TRUST

I report to the trustees on my sxamlnagon of the Unendal statements of Ths Captains Trust (the charity) forths year ended 30 November 2020.

Responslblg ties and basis of report
As Ihe hueless of the charity you are responsible for the preparation of the Unanclal statements Inaccordance with the requirements of ths Cherigss Act 2011 (ths 201f Act).

I report In reaped of my examfnation of the charibrs linancial statements canted out under sscdon 145 ofthe 2011 Ach In canying out my examination I have followed ag Ihe epptkabte Directions given by IheCharity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I congrm that no matters have come to my attention In connscUon vdththe examination gtvlng ms cause lo begevs that In sny material respect

1 accounting records were not kept In respect of the charity as required by secUon 130 of the 2011 Ach

2 the linandel statements do not accord with those records; or
3 Ihe flnandal statements do not comply with the appIJcabts requirements concerning Ihe form endcontent of accounts set out In the Charities (Accounis and Reports) Regulations 2005 other then anyrequirement that ths accounts give a true and fair view whkh ts not a matter considered as part of an

Independent sxaminsdcn.

I have no concerns and have coma across no other matters In connection whh the examlnsgon to which
attention shouM be drawn in this report fn order to enable a proper understanding of the flnandat statements
lo be reach

Helen Furlong FCCA
Mctlntocks (NW) Umited

46 Hamilton Square
Birkenhead
Wlrral

tderseyside
CH41 5AR



THE CAPTAINS TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 202D

Unrestrtcted Unrestricte
funds funds

2020 2019
Notes 6 2

Igtgggtt(0NL.
Donagons and legschs

S59299(IIIDIINV.
Sigil)ghhggthdgtN
Cancer Chari6es
Other I(saith CharN as
General Chmitable Purposes

Total charitable expenditure

40,140

1,775
16,475
6,275

37,800

25,759
16,409
4,029

46,197

Nst Incomel(expenditure) for the year/
Net movement In funds 15,615 (8,397)

Fund balances et 1 December 2019

Fund bslanorm at 30 November 2020

7,809

23,424

16&6

7,809

The statement of financial activities indudes eg gains and losses recognised in Ihe year.

Ag income and expendgurs darlve from continuing act&les.
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THE CAPTAINS TRUST

BALANCE SHEET

AS AT 30 NOVEh(BER 2020

Notes
2020

8
2019

f

Current assets
Cash st bank and in hand

Creditors: amounts fallln9 due within
one year

Net currant assets

24,503

7 (4,079)

23,424

8@48

(539)

7,809

Income funds
Unrsslrirted funds 23,424

23,424

7,809

Trustee
MHG
Trustee

:p



THE CAPTAINS TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE TEAR ENDED 30 NOVEMBER 2020

1 Accounting pogcles

1.1 Accounting convengon
The flnandsl slatemenls have been prepanxl In accordance wNh ths charfiy's (governing document(, the
Charifirm Act 2011 snd Accounfing and Repcrfing by chsrfiles. Btstemenl of Recommended Practice
eppficable to charities preparing their accounts In accordance wfih lhe Flnendal Reporting Standard
appficable in ths UK axf Repubfic of Inriand (FRS 102) (effecfive I January 2019)'.The charity is a publio
Benefit Entity as defined by FRS 102.

The charily has taken advantage of the proriskms In tha SORp for chargies applying FRS 102 Update
Bufietln I not to prepare a Statsment of Cash Rows.

Tim Hnmrdai statements am pmpsrad tn rriep~, whkh Is Hw funcfimmf currency of Ihe charity. MonetarY
amounts in these Hnendel statements are rounded to ths n cereal 6
Ths tinendal statements have been prepared under lhe historical ccst conventkm. The prindpal accounflng
poHdss adopted ere setout below,

Charhable funds
Unraslridsd funds are avalbrbls for use at the dlscmfion of the Invitees in furtherance of their cherfiabie
oh(ecfivrw.

14 lncmnfng resources
AH mcome Is mcogrrised In the Statement of Rnandal Actlvfiies once Ihe chsrfiy has enbllement to the
funds, It B pmbeble that the income vs1I be received and the amount can bs measured refiably,

14 Resources expanded
Uabgfies are recognised as expendNure as soon as there is a legal or consuuciive obligation
commfifing Ihe charity to Ihat expenditure, It Is probable that a transfer of economic benefits wfil be required
In settlement and the amount of the obfigafion csn be measured refisbly. Expenditure Is accounted for on
an sccmds basis amf hss bean dassifisd under headings Ihat aggregate afi coat related to Ihe category.
Whws costs cmmot be direcfiy attributed to partkular headings they have been allocated to acfivffies on e
basis consistent with Ihe use of rescunxm.

Taxation
llw charity ts exempt from tax on Hs chart lade acMlrw.

18 Cash and cash equivalents
Cash and cash equivalents Indude cash In hand, deposits held at call wfih banks, other short-term Hquld
investments with original maturifias ol three months or less, and banit overdrafls. Bank overdrafts are
shown within bonowlngs in cunent Habtfifies.

Basic rynanclal assess .
Bash Nnendal assets, which Indude debtms and cash ard bahk balances, are Inltiafiy measured at
transaction price Inckxfing ~ coals and are subsequanfiy canied at amorgsed cost using tha
elfedlve interest method unless the arrangemant constitulrw a financing transaction, where ths Iransadion
Is measumd at Nm present value of Ihe future receipts discounted at a market rale of interest, Rnancial
assets dsssilied as receivable wfihln one year are not amortised.



THE CAPTAINS TRUST

NOTES TO THE RNANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

1 Accounting pogcles
(Continued)

Basic financial flsbllfdsc
Basic linandal gabglges, induding creditors and bank loans ere initlagy recognised at bansacuon priceunless Ihe anangement constitutes a flnsndng transac8on, where the debt Instrument is measwwf at Ihepresent value of Ihs future payments discounted at s market rate of Interesb Ftnandat gabINas dsssmedas payable within one year ars nol emonlsed.

Debt irwiruments are subsequengy canied at amorhced cost, using ths effective interest rate method.

Trade creditors are ob0gadons to psy for goods or services Ihat have been acquired in Ihe ordinary courseof opersuons fram suppliers. Amounts payable are dassNed ss current gablWes if payment Is due viithlnone year or less. If not, they we presented as non-current liablINes. Trade creditors are recognised Inmafyat~price and subsequengy measured at anmrtised cost using the effec5ve interest method.

Derscognfdon of lfnencfef Ifebfgdes
Financial gabgldes are derecognlsed when the charity's conlrackral obligations expire or are discharged or

2 Donsdorm rind legacies

Unrestrhted Unrestricted
funds funds

2020
8

2019

40,140 37.800

3 Charitable sctfvltlss

Cancer
Charities

2020
6

Other
Itealth

Charities
2020

eensral
Charitable
plllposcs

2020
5

Total
2020

Total
2019

16,200 6,000 23,700 45,420

Share of support costs (ses note 4)
Share of governance costs (see note 4)

95

180

237

540

1,775 18,475 8,275 24,525 46,197



THE CAPTAINS TRUST

NOTES TO THE FINANCIAL STATEMENTS (CxONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2020

4 Support costs
Support Governance

costs coshl
5 8

2020 Support Governance
costs costs

5 2

Adminlstrs0on

Independent Examiners
fee 540

285

540

237

540

540 825 237

Anslysed between
Chsriteble scgvhhw 285 540 825 777

None of Ihe trustees (or any persotw connected whh Ihem) received any remunsrsdcn cr benefits num Ihe
charity dining the yeso

There vnns no bustses' expenses paid for the year ended 30 November 2020 nor for the year ended 30
November 2019.

0 Fmployess

The average monthly number cf employees during the year wss:

2020
Number

2019
Number

7 Crwitlorst amounts faglng due within one year

2020
5

2019
5

Accrusls end deferred Income 1,079

8 Related party tnmsscgolw

Transactions with related Parties
During Ihe year Ihe chadty received donagons amcungng to 540,140 fram Mitchell North west Umiled, s
company in which ths Trustee, Mr N G Crowden, has an interssb




