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The directors present their report and the financial statements for the year ended 31 August 2021. 

Statement of Directors' Responsibilities 

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable 
law and regulations. 
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have 
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice 
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the 
surplus or deficit of the company for that period. In preparing the financial statements the directors are required to: 

select suitable accounting policies and then apply them consistently; 
make judgments and accounting estimates that are reasonable and prudent; 
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company 
will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's 
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to 
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the 
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 

Directors 

The directors who held office during the year were as follows: 

Ms Georgina Morgan 

Mr Philip Morgan 

Small Company Rules 

This report has been prepared in accordance with the special provisions relating to companies subject to the small companies 
regime within Part 15 of the Companies Act 2006. 

On behalf of the board 

Mr Philip Morgan 

Director 

18 December 2022 
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Chartered Accountant's report to the directors on the preparation of the unaudited statutory accounts of Morgan 
Clark Foundation for the year ended 31 August 2021 

In order to assist you to fulfil your duties under the Companies Act 2006, I have prepared for your approval the accounts of 
Morgan Clark Foundation for the year ended 31 August 2021 which comprise the Income and Expenditure Account, the 
Balance Sheet and the related notes from the company's accounting records and from information and explanations you have 
given to us. 

As a practising member of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical 
and other professional requirements which are detailed at http://www.icaew.com/en/membership/regulations-standards-and- 
guidance. 

This report is made solely to the directors of Morgan Clark Foundation, as a body, in accordance with the terms of our 
engagement letter dated 18 July 2022. Our work has been undertaken solely to prepare for your approval the accounts of 
Morgan Clark Foundation and state those matters that we have agreed to state to the directors of Morgan Clark Foundation, 
as a body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than Morgan Clark Foundation and its directors, as a body, for our work 
or for this report. 

It is your duty to ensure that Morgan Clark Foundation has kept adequate accounting records and to prepare statutory 
accounts that give a true and fair view of the assets, liabilities, financial position and profit or loss of Morgan Clark 
Foundation. You consider that Morgan Clark Foundation is exempt from the statutory audit requirement for the year. 

We have not been instructed to carry out an audit of the accounts of Morgan Clark Foundation. For this reason, we have not 
verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we 
do not, therefore, express any opinion on the financial statements. 

Signed 

18 December 2022 

Grant McKnight 
Chartered Accountants 
GMK House 
240b Lichfield Road 
Sutton Coldfield 
B74 2UD 

http://www.icaew.com/en/membership/regulations-standards-and-
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Notes 

2021 

£ 

2020 

£ 

TURNOVER 30,172 57,012 

GROSS SURPLUS 30,172 57,012 

Administrative expenses (32,863) (52,020) 

OPERATING (DEFICIT)/SURPLUS AND 
(DEFICIT)/SURPLUS FOR THE FINANCIAL YEAR 

(2,691) 4,992 

The notes on pages 6 to 7 form part of these financial statements. 
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FIXED ASSETS 

2021 2020 

Notes £ £ £ £ 

Tangible Assets 3 60,571 61,808 

60,571 61,808 

CURRENT ASSETS 

Cash at bank and in hand 530 236 

530 236 

Creditors: Amounts Falling Due Within 
One Year 

4 (20,303) (18,555) 

NET CURRENT ASSETS (LIABILITIES) (19,773) (18,319) 

TOTAL ASSETS LESS CURRENT 
40,798 43,489 

For the year ending 31 August 2021 the company was entitled to exemption from audit under section 477 of the Companies 
Act 2006 relating to small companies. 

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting 
records and the preparation of accounts. 

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small 
companies' regime. 

On behalf of the board 

Mr Philip Morgan 

Director 

18 December 2022 

The notes on pages 6 to 7 form part of these financial statements. 

LIABILITIES 

40,798 43,489 

 5 43,489 38,497 

(2,691) 4,992 

NET ASSETS 

UNRESTRICTED NET ASSETS

General funds    

Income and Expenditure Account 

UNRESTRICTED NET ASSETS 40,798 43,489 
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1. Accounting Policies

1.1. Basis of Preparation of Financial Statements 

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies 
Act 2006. 

1.2. Turnover 

Income for the charity is received by way of donations and funding. 

1.3. Tangible Fixed Assets and Depreciation 

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. 
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, 
over their expected useful lives on the following bases: 

Freehold 2% Straight Line 

Plant & Machinery 25% Straight Line 

2. Average Number of Employees

Average number of employees, including directors, during the year was as follows: NIL (2020: NIL) 

3. Tangible Assets

Land & 
Property 

Cost 

Freehold 

£ 

Plant & 
Machinery 

£ 

Total 

£ 

As at 1 September 2020 65,748 10,683 76,431 

As at 31 August 2021 65,748 10,683 76,431 

Depreciation 

As at 1 September 2020 3,940 10,683 14,623 

Provided during the period 1,236 1 1,237 

As at 31 August 2021 5,176 10,684 15,860 

Net Book Value 

As at 31 August 2021 60,572 (1) 60,571

As at 1 September 2020 61,808 - 61,808
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4. Creditors: Amounts Falling Due Within One Year

2021 2020 

£ £ 

Morgan Clark Limited loan account 6,169 6,995 

Other creditors 13 13 

Accruals and deferred income 1,000 3,000 

Directors' loan accounts 13,121 8,547 

20,303 18,555 

5. Unrestricted net assets
        2021 

£ 

General funds 40,798 

As at 31 August 2021 40,798 

6. Company limited by guarantee

The company is limited by guarantee and has no share capital. 

Every member of the company undertakes to contribute to the assets of the company, in the event of a winding up, such an 
amount as may be required not exceeding £1. 

7. General Information

Morgan Clark Foundation is a private company, limited by guarantee, incorporated in England & Wales, registered number 
07334198. Unit 18 Old Park Farm, Ford End, Chelmsford, Essex, England, CM3 1LN. 

The Limited company is also registered with the Charities Commission and has its registration number as 1144833.

8. Related party transactions
The directors P N Morgan and G Morgan are also shareholders of Morgan Clark Limited.
During the year Morgan Clark Limited donation £22,758.

As at 31 August 2021 the charity owed Morgan Clark Limited £6,169.

As at 31 August 2021 the charity owed P N Morgan £13,121.
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TURNOVER 

2021 

£ £ 

2020 

£ £ 

Charitable income: Donations and legacies 22,758 50,739 

Charitable income: Gift Aid 7,414 224 

Trading income - 6,049 

30,172 57,012 

GROSS SURPLUS 30,172 57,012 

Administrative Expenses 

Audit and Accountancy fees 1,000 3,000 

Charitable activities 30,627 47,270 

Costs of raising funds - 432 

Depreciation 1,236 1,317 

Sundry expenses - 1 

(32,863) (52,020) 

OPERATING (DEFICIT)/SURPLUS AND 
(DEFICIT)/SURPLUS FOR THE FINANCIAL YEAR 

(2,691) 4,992 



Charity Name ICharitv No 11144833 
Morgan Clark Foundation IComoanv No 17334198 

Annual accounts for the period 
Period start date 11 st September 2020 I To I Period end date 

I 31stAugust2021 

Section A Statement of financial activities (including summary income and 
expenditure account) 

Recommended categories by activity 

Income (Note 3) 
Income and endowments from: 
Donations and legacies 

Charitable activities 

Other trading activities 

Investments 

Separate material item of income 

Other 

Total 
Expenditure (Notes 6) 
Expenditure on: 

S01 

S02 

S03 

S04 

S05 

S06 

S07 

Raising funds S08 

Charitable activities S09 

Separate material expense item s10 

Other S11 

Tota/ s12 

Net income/(expenditure) before tax for the 
reporting period s13 
Tax payable S14 

Net income/(expenditure) after tax before 
investment gains/(losses) s15 

Net gains/(losses) on investments S16 

Net income/(expenditure) s11 

Extraordinary items s1a 
Transfers between funds s19 

Other recognised gains/(losses): 
Gains and losses on revaluation of fixed assets for the charity's 

other gains/(losses) 

Net movement in funds 

Reconciliation of funds: 
Total funds brought forward 

S20 

S21 

S22 

-

-

-

-

Unrestricted Restricted 
funds income funds 

£ £ 
F01 F02 

22,758 
7,414 

30,172 

30,627 

2,236 
32,863 

2,691 

2,691 

2,691 

2,691 

Endowment 
funds 

£ 
F03 

Total funds 
£ 

F04 

22,758 
7,414 

30,172 

30,627 

2,236 
32,863 

2,691 

2,691 

2,691 

2,691 

Prior year 
funds 

£ 
F05 

50,739 
224 

6,049 

57,012 

432 
47,270 

4,318 
52,020 

4,992 

4,992 

4,992 

4,992 

Total funds carried forward 
S23 

S24 - 2,691 2,691 =>rior Year Erro 

CC17a (Excel) 12/18/2022 



























































































::: ::;.:::! ::' e nature of the payment and amount of the 

> - - - - - - - - - - - - - - - - - - - - - - - - - <

If a third party has been reimbursed for providing one or more 

I State the number of trustees to whom retirement benefits are 
accruing under a defined contribution pension scheme. 

- - - - - - - - - - - - - - - - - - -

28.2 Trustees' expenses 

If the charity has paid trustees expenses for fulfilling their duties, details of such transactions should be provided in this note. If 
there are no transactions to report, please enter "True" in the box below. Hthere are transactions to report, please enter •False•. 

No trustee expenses have been incurred {True or False) TRUE 

Typa of expanses reimbursed 
This year Last year 

Travel 
Subsistence 
Accommodation 
Other (please specify): 

TOTAL 

Please provide the number of trustees reimbursed for expensas or who had 
expenses paid by the charity 

28.3 Transaction(s) with related parties 

£ £ 

Please give details of any transaction undertaken by (or on behalf of) the charity in which a related party has a material interest. 
including where funds have been held as agent for related parties. If there are no such transactions, please enter 'true' in the box 
provided. 

This year 

There have been no related party transactions in the reporting period (True or False) 

Name of the trustee or Relationship to Description of the 
related party charity transaction(s) 

P N Morgan 

Same shareholders

Directors loan 

In relation to the transactions above, please provide tha terms 
and conditions, including any security and the nature of any 
payment (consideration} to be provided in settlement. 

For any related party, please provide details of any guarantees 
given or received. 

Last year 

Balance at Amount period end 

£ £ 

22,758 
13,121 

There have been no related party transactions in the reporting period (True or False) 

Name of the trustee or Relationship to Description of the Balance at Amount related party charity transaction(s) period end 

£ £ 
P N Morgan Directors loan 19,400 8,547 

CC17a (Excel) 46 

FALSE 

Amounts 
Provision for bad debts at written off 

during period end reporting 
period 

£ £ 

FALSE 

Amounts 
Provision for bad debts at written off 

during period end reporting 
period 

£ £ 

12/18/2022 

Morgan Clark Limited 

Director 

Donation
4,574 

 6,169

Same shareholdersMorgan Clark Limited Loan account  6,99535,900 







Trustees’ Annual Report for the period 

From  01/09/2020   To 31/08/2021 

Charity name: Morgan Clark Foundation 

Charity registration number: 1144833 

Objectives and Activities 

SORP reference 

Summary of the purposes of 
the charity as set out in its 
governing document 

Para 1.17 The Morgan Clark Foundation has the 
objective to advance the education and 
healthcare (primarily midwifery) of the 
public in the Republic of the Gambia 
and other developing countries, in 
particular in the North Bank Region of 
the Gambia, through providing, 
maintaining and equipping the local 
community with materials and facilities. 

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services 
identified in the accounts. 

Para 1.17 and 
1.19 

The charity has provided funds for the 
maintenance and general running of the 
Lower Basic School and the Nursery in 
Jarjari, North Bank Region, The Gambia. 

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit 

Para 1.18 The trustees have been mindful of the 
Charity Commission's guidance to public 
benefit in reviewing the aims and objectives 
of the charity. 

Additional information (optional) 
You may choose to include further statements where relevant about: 

SORP reference 

Policy on grant making 
Para 1.38 

Policy on social investment 
including program related 
investment 

Para 1.38 

Contribution made by 
Para 1.38 



volunteers 

Other 

Achievements and Performance 

SORP reference 

Summary of the main 
achievements of the charity, 
identifying the difference the 
charity’s work has made to 
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole. 

Para 1.20 

In addition to maintaining the school and 
nursery, adjacent to the school the charity 
has built a training centre called the Morgan 
Kunda Training Centre, together with tourist 
accommodation called Morgan Kunda 
Lodge.

The Training Centre and Lodge provide 
much needed training and employment 
opportunities in tourism, midwifery, tailoring 
and agriculture for the inhabitants of the 
Jarjari Village and the surrounding area.  
The Training Centre and Lodge are run by 
Morgan Kunda Limited, a Gambian 
registered company.   All staff are employed 
by Morgan Kunda Limited and come from 
Jarjari and the surrounding area.

Additional information (optional) 
You may choose to include further statements where relevant about: 

Achievements against 
objectives set 

Para 1.41 

Performance of fundraising 
activities against objectives 
set 

Para 1.41 

Investment performance 
against objectives 

Para 1.41 

Other 

In addition to the above specific object, the charity can also 
further such charitable purposes for the benefit of the public 
in the geographical area described above as are exclusively 
charitable according to the laws of England and Wales as the 
trustees may from time to time determine.

Our future plans are to continue to develop the Nursery and 
Morgan Kunda Lodge and to use the land owned by the 
Foundation to train modern methods of farming. 



Financial Review 

Review of the charity’s 
financial position at the end 
of the period 

Para 1.21 The charity's net income for the year was 
£30,172 and net expenditure was 
£32,172. The charity has assets carried 
forward of £40,798. 

Statement explaining the 
policy for holding reserves 
stating why they are held 

Para 1.22 In the past the charity’s reserves policy has been to 
maintain £1k in reserves to cover one month’s 
expenses in relation to the charity’s charitable activities 
in Gambia. However, this is currently under review. 

Amount of reserves held Para 1.22 Please see above.

Reasons for holding zero 
reserves 

Para 1.22 N/A 

Details of fund materially in 
deficit 

Para 1.24 N/A 

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern 

Para 1.23 There are no uncertainties about the charity 
continuing as a going concern 

Additional information (optional) 
You may choose to include further statements where relevant about: 

The charity’s principal 
sources of funds (including 
any fundraising)  

Para 1.47 

Investment policy and 
objectives including any 
social investment policy 
adopted 

Para 1.46 

A description of the principal 
risks facing the charity  

Para 1.46 

Other 



Structure, Governance and Management 

Description of charity’s 
trusts: 
Type of governing document 
(trust deed, royal charter) 

Para 1.25 Articles of Association 

How is the charity 
constituted?  
(e.g unincorporated 
association, CIO) 

Para 1.25 Private Company Limited by Guarantee 

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees 

Para 1.25 The directors (who are also charity 
trustees) may at any time appoint any 
individual who is eligible as a director to 
fill a vacancy as an additional trustee. 
New or additional trustees are appointed 
by the trustees (in their capacity as 
members of the charity) or co-opted by 
the trustees.

Additional information (optional) 
You may choose to include further statements where relevant about: 

Policies and procedures 
adopted for the induction and 
training of trustees 

Para 1.51 

The charity’s organisational 
structure and any wider 
network with which the 
charity works 

Para 1.51 

Relationship with any related 
parties 

Para 1.51 

Other 

Reference and Administrative details 

Charity name Morgan Clark Foundation 
Other name the charity uses 
Registered charity number 1144833 
Charity’s principal address Unit 18 Old Park Farm, Ford End, Chelmsford, Essex, 

England, CM3 1LN 

As at 31 August 2021 the charity owed PN 
Morgan (trustee) £13,121 and Morgan 
Clark Limited £6,169.



Names of the charity trustees who manage the charity

Trustee name Office (if any) 
Dates acted if not for whole 
year 

Name of person (or body) entitled 
to appoint trustee (if any) 

1 P N Morgan 
2 G Morgan 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

Corporate trustees – names of the directors at the date the report was approved 
Director name 

Name of trustees holding title to property belonging to the charity 

Trustee name Dates acted if not for whole year 



Funds held as custodian trustees on behalf of others 
Description of the assets 
held in this capacity 
 

 

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
charity’s objects 
 

 

Details of arrangements for 
safe custody and 
segregation of such assets 
from the charity’s own assets 
 
 

 

 
Additional information (optional) 

          Names and addresses of advisers (Optional information) 

Type of 
adviser 

Name Address 

   

   

   

   

Name of chief executive or names of senior staff members (Optional information) 

 

 
Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details 
 
 

 

Other optional information 
 
 

 
  



Declarations 
 

               The trustees declare that they have approved the trustees’ report above.  
 
              Signed on behalf of the charity’s trustees 

Signature(s)   

Full name(s) P N Morgan  

    Position (eg Secretary, 
Chair, etc) 

Trustee  

 
Date  18 December 2022  
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Independent examiner's report on the 
accounts 

Section A Independent Examiner’s Report 

Report to the trustees/ 
members of 

Charity Name 

Morgan Clark Foundation

On accounts for the year 
ended 

 31 August 2021  Charity no 1144833 
(if any) 

Set out on pages  1 - 48 
(remember to include the page numbers of additional sheets) 

Responsibilities and 
basis of report 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended 31/08/2021. 

As the charity's trustees, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 
(“the Act”). 

I report in respect of my examination of the Trust’s accounts carried out 
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

Independent 
examiner's statement 

I have completed my examination. I confirm that no material matters have 
come to my attention in connection with the examination which gives me 
cause to believe that in, any material respect: 

• the accounting records were not kept in accordance with section 130
of the Charities Act; or

• the accounts did not accord with the accounting records; or
• the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a ‘true and fair’ view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached. 

Signed: Date: 

Name: 

Relevant professional 
qualification(s) or body 

Louise Healy

6/12/2022

AAT and CIMA
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(if any): 

Address: 

Section B Disclosure 

Only complete if the examiner needs to highlight material matters of concern 
(see CC32, Independent examination of charity accounts: directions and 
guidance for examiners). 

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 

Clarity Accountants

Sutton Coldfield, B76 1AL
Unit 28, Maybrook Business Park Minworth
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