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The UK Friends of Georgetown Limited

Directors' and Trustees' Report
For the Year Ended 30 June

The trustees are pleased to present their annual directors' report together with the financial statements of the charity
for the financial year ended 30 June 2023, which are also prepared to meet the requirements for a directors' report
and accounts for Companies Act purposes.

The financial statements comply with the Charitics Act 2011, the Companies Act 2006. thc Memorandum and
Articles of Association, and Accounting and Reporting by Charities: Statement of Recommended Practice (SORP)
(e(Tectivc I January 2019) applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102),

Objectives and activities

Objects and aims

The objective of thc charity in the year under review was that of operating a registered charity, for the advancement
of learning and education, in particular. at Georgetown University, and to assist in thc advancement of students
attending that institution.

Objectives, strategies and acti vities

The UK Friends of Georgetown I.imited has assisted Georgetown University over the past year in various ways. It
has done this through soliciting gifts from alumni, parents and friends, and has provided I'unding for student and
faculty aid. capital renovations and research. As a main source of philanthropy from constituents in the United
Kingdom, the Charity has played a vital role in helping to support Georgetown University's people and programs.

Public benefit

During the year under review. grants to Georgetown University of f375,618 (2022 - f441,878) were made in

furtherance of the aims of the charity. The trustees believe that the grants ultimately result in benefiting the»ader
public and mankind.

The trustees conlirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review
The Statement of Financial Activities shows total income for the year of f373.532 (2022: f409,849) and total
expenditure of t'378. 198 (2022: f441.312). Overall net expenditure for the year was K4,666 (2022: f31,463) with

total funds held at the year-end totaling K5.323 (2022 - f9,989).

Policy on reserves

To achieve its objectives, the charity has elected to donate all of its incoming resources less administrative expenses,
to Georgetown University. Therefore. all funds are unrestricted. and as a policy, funds are not retained in general

rcservcs. save for f5,000 to meet administrative expenses,

Total reserves carried forward at the year-end were f5,323 (2022 - f9,989) all of which related to uruestricted

funds.
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The UK Friends of Georgetown Limited

Directors' and Trustees' Report
For the Year Ended 30 June

Investment policy and obj ectives

In accordance with the charity's Memorandum of Association, the Trustees of the charity have the power to invest in

such investments, securities, or property as they see fit.

Funds arc invested in accordance with thc donors' wishes. ln the absence of a specific request, donations received by
the charity are placed on bank deposit until distribution.

Plans for future periods

Aims and key objectives forfuture periods

The plans for future periods will be to continue to advance education by providing grants to Georgetown University.

Structure, governance and management

Nature ofgoverning document

The charity is controlled by its governing document, the lVlemomndum and Articles of Association dated 4 October
20l l. and constitutes a limited company. as defined by the Companies Act 2006, having issued share capital off I.

Recruitment and appointment oftrustees

Additional trustees may be appointed by the sole shareholder, the governing body ofGeorgetown University.

Induction and training oftrustees

All new trustees are given. in the view of the board. sufficient training and have enough knowledge ol' their specific
field to understand the nature of the charity and fully comply with the charity's view of its progression. They ate
encouraged to attend internal and external training sessions to update themselves with current rules and regulations.

Organlsational structure

A minimum ol'three trustees must be appointed and there have been three trustees throughout the period.

Risk revleiv

The Trustees have conducted their own review of the major risks to which the charity is exposed and have
concluded that the following systems that have been established provide reasonable but not absolute assurance that
those risks are adequately managed:
(i) The retention ofa professional secretary to administrate the foundation;
(ii) The retention of a professional accounting firm with experience in the area to conduct an examination;
(iii) The retention of a law firm with extensive experience in this area;
(iv) The requirement that any transfer of funds by the foundation be approved by two authorised signatories; and

(v) Final reconciliation by staff of trust's donative and accounting records with the financials of the Foundation.
The trustees have also had due regard to guidance published by the Charity Commission on public benefit.
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The UK Friends of Georgetown Limited

Directors' and Trustees' Report
For the Year Ended 30 June

Financhtl instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk and cash liow risk. The use of
financial derivatives is governed by the charity's policies approved by the board of trustees, which provide written

principles on the use of linancial derivatives to manage these risks. The charity does not use derivative financial

instruments for speculative purposes.

Cash fIow risk

The charity's activities expose it primaril& to the financial risks of changes in foreign currency exchange rates.

Credir risk

The charity's principal financial assets are bank balances and cash, and other receivables.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties am banks
with high credit-ratings assigned by international credit-rating agencies.

Small company provision
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

F'm esik +V
The annual report was approved by the trustees of the charity on.le!..P™&.and signed on its behalf by:

R B Moore
Trustee
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The UK Friends of Georgetown Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of The UK Friends of Georgetown Limited for the purpose of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the L'K and Republic of Ireland"

Company law requires the trustees to prepare linancial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the charitable company and of its incoming resources and application of resources, including its
income and expenditure. for that period. In preparing these financial statements. the trustees are required to:
~ select suitable accounting policies and apply thein consistently:

~ observe the methods and principles in the Charities SORP 20 I 9 (FRS 102);
~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been lollowed. subject to any material departures
disclosed and explained in the financial statements; and

~ prepare thc financial statements on thc going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

Thc trustees are responsible for keeping adequate accounting records that are suAic(ent to show and explain thc
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements compl& with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Thc trustees are responsible for the maintenance and integrity of the charity and the financial inlormation included
on thc charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements,

spent'
Approved by the trustees of the charity on. . ..~........... d signed on its behalfby:

R B Moore
Trustee
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The UK Friends of Georgetown Limited

Independent Examiner's Report to the Members of The UK Friends of Georgetown

I report to the trustees (who are also Directors for the purpose of company law) on m& examination of the accounts of
the charity company for the year ended 30 June 2023 which comprise the Statement of Financial Activities, the Balance
Sheet and related notes.

This report is made solely to the charity's trustees, as a body. in accordance with section l45 of the Charities Act 20l l.
My work has been undertaken so that I might state to the charity's trustees those matters I am required to state to them in

an independent examiner's report and for no other purpose. To the fullest extent permitted by law, I do not accept or
assume responsibility to anyone other than the charity and the charity's trustees as a body, for my Independent
Examination, for this report, or for the opinions I have formed.

Respective responsibilities and basis of report

As the charity's trustees (who arc also the directors of thc company for thc purposes of company law), you arc
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ("the
2006 Act"),

Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part l6 ol
thc 2006 Act and are eligible for independent examination, I rcport in respect of my examination of your charity's
accounts as carried out under section 145 of the Charitics Act 20 I I ("the 201I Act"). In carrying out my examination, I
have followed the Directions given b& the Charity Commission (under section l45(5)(b) of the 20I I Act. I confirm that
I am qualified to undertake the examination because I am a member of ICAEW, which is one of the listed bodies.

Independent examiner's statement

I have completed my examination. Since UK Friends of Georgetown Limited gross income exceeded f250,000 your
examiner musa be a member of a body listed in section 145 of the 20l I Act, I confirm that I am qualified to undertake
the examination because I am a member of ICAEW. which is one of the listed bodies.

I confirm that no material matters have come to my attention in connection with the examination which gives me cause
to believe that in, any material respect:

~ accounting records were not kept in accordance with section 386 of the Companies Act 2006: or
~ the accounts do not accord tvith such records; or
~ the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act 2006 other
than any requirement that the accounts give a 'true and fair' view svhich is not a matter considered as part of an
independent examination; or
~ the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended
Practice for accounting and reporting by charitics fapplicablc to charities preparing their accounts in accordance with thc
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS I 02)j.

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts tn be reached.

Rosemary Penn-Newman FCA CF
For and on behalf of Westlake Clark Limited

7 Lynwood Court
Priestlands Place
L& mington
Hampshire
SO4I 9GA

Date;. .RAF. !v&.. 8O~
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The UK Friends of Georgetown Limited

Statement of Financial Activities for the Year Ended 30 June 2023
(Incorporating Income and Expenditure Account)

Note

I 'nrestrlcted Total
funds 2023

f
income and Endowments from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward (including share capital)

Total funds carried forward

373,532

373,532

(378.198)

(378,198)

(4,666)

(4,666)

9,989

373,532

373,532

(378,198)

(378,198)

(4,666)

(4,666)

9.989

Income and Endowments from:
Donations and legacies

Total income

Note

i.'nrestricted
funds

409,849

409,849

Total
2022

f.

409,849

409,849

Expenditure on:
Charitable activities

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward (including share capital)

Total funds carried forward

(441,312) (441312)

(441,312) (441/12)

(31,463) (31,463)

(31,463) (31,463)

41,452 41,452

12 ~SR '4252

The Statement of Financial Activities also complics with the requirements of an income and expenditure account
under the Companies Act 2006.
All amounts relate to continuing activiues ol'the charitable company.
Thc Statement ol Financial Activities includes all gains and losses recognized in the year.
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The UK Friends of Georgetown Limited

(Registration number: 07797410)
Balance Sheet as at 30 June 2023

Current assets

Debtors

Cash at bank and in hand

Creditors: Aiuounts falling due within one year

Net assets

Funds of the charity:

Unrestricted income funds

Called up share capital

Unrestricted funds

Total unrestricted funds

Total funds

Note

IO

II
l2

2023
f,

2,634
36,904

39,538

(34,2 I 5)

I

5322

2022
8

8,297
33,784

42,08 I

(32,092)

I

9,988

9,989

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30 June 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June
2023 in accordance with Section 476 of the Coinpanies Act 2006.

The trustees acknosvledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at
the end of each financial year and of its surplus or deficit for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements ol' the Companies Act 2006 relating to
financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies' regime within part 15 of' the Companies Act 2006.

The financial statements on pages 7 to l6 were approved by the trustees. and authorised for issue on ..Ffh. ..f....~...... V
and signed on their behalf by:

Trustee
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The UK Friends of Georgetown Limited

Statement of Cash Flows for the Year Ended 30 Jane 2023

Cash flows from operating activities

Net cash (expenditure)/income

Working capital adjustments

Decrease/(increase) in debtors

Increase/(decrease) in creditors

Net cash flows from operating activities

Net lucre'/(decreaw) in cash and cash equivalents

Cash and cash equivalents at I July

Cash and cash equivalents at 30 June

Note

8

IO

2023

(4,666]

5,663
2.123

3,120

3, I 20

33.784

2022
g

(3 I,463)

32,354
28,863

29.754

29,754

4,030

All of the cash flows arc derived from continuing operations during the above two periods.
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The UK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

I Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented. unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019) - (Charities
SORP (FRS l02) Revised). the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
I 02). They also comply with the Companies Act 2006 and Charities Act 20 I I.

General information and bash of preparation
The UK Friends of Georgetown University Limited is a charitable company limited by share capital, incorporated in
England. The address of its registered oAice is given in the charity information on page I of these financial
statements. The nature of the Charity's operations and principal activities are given on page 2.

The Charity meets the definition of a public benefit entity under FRS l02. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

The financial statements contain information about The UK Friends of Georgetown Limited as an individual
charitable company only.

The financial statements are presented in pound sterling, which is the functional currency of the Charity and rounded
to the nearest f I.

Going concern
Thc Charity's Financial Statements show total income of f373,532 (2022: f409,849) for the year and free reserves
of f5,323 (2022: f9,989). The trustees have assessed whether the use of the going concern assumption is appropriate
in preparing these financial statements with respect to a period of at least one year from the date of approval of these
financial statements including considering the impact of Ukraine crisis and Cost of living on the charity's income,
expenditure and reserves; and its beneficiaries. They have concluded that there are no material uncertainties related
to events or conditions that may cast signil icant doubt on the ability of the charity to continue as a going con~
and are fully engaged on a strategy to create a sustainable and resilient organisation during challenging times. The
Charity continues to have financial support from its parent company (Georgetoivn University based in USA).
Therefore, the trustees are ofopinion that the financial statements for the year ended June 2023 can be prepared on a
going concern basis.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of'the income receivable can he measured reliably.
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The VK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

Danarians and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the charity
is entitled to the lunds, the income is deferred and not recognised until either those conditions are fully met. or the
fullilment of those conditions is wholly within the control of the charity and it is probable that these conditions will
be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure. it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent. and depreciation charges allocated on the portion of thc asset's use. Other support costs are
allocated based on the spread of stalT costs. Irrecoverable VAT is charged as a cost against the activity for which the
expenditure was incurred.

Charlrable acri viti es

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of resources. for example, allocating property costs by floor areas. or pcr capita. staff costs by the time spent
and other costs by their usage.

Governance costs
This includes the cost attributable to the charity compliance with constitutional and statutory requirements,
including independent examination. strategic management and trustees meeting and reimbursed expenses for the
period ended June 2023.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 20IO and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly. the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part I I
of' the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other shon-temt highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Debtors
Other debtors are amounts due from HMRC in respect of giR aid due on donations.
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The UK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

Creditors
Other creditors include the amount payable to Georgetown University.

Foreign exchange
Transactions in foreign cutTencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates ol'exchange
prevailing at that date.

The results of overseas operations are translated at the average rates ol exchange during the period and their balance
sheets at the rates ruling at the balance sheet date. Fxchange diiTerences arising on translation of the opening net
assets and results of overseas operations are reported in other comprehensive income and accumulated in equity
(anributcd to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they arise
except for.
I ) exchange differences on transactions entered into to hedge certain foreign currency risks (see above):
2) exchange differences arising on gains or losses on non-monetary items ivhich are recognised in other
comprehensive income; and

3) in the case of thc consolidated financial statements, exchange differences on monetary items receivable from or
payablc to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of
the net investment in the foreign operation), which are recognised in other comprehensive income and reported
Ilndef equity.

Fund structure
Unrestricted income funds are general funds that are avai)able for use at the trustees discretion in furtherance of the
objectives of the charity.

Significant Judgments and Estimates
In the application of the charity's accounting policics, management is required to make judgments, estimates and
assumptions about the cariy ing values of assets and liabilities that are not readily apparent Imm other sources. The
estimates and underlying assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions an: reviewed on an ongoing basis. Revisions to accounting estimates ate
recognised in the period in which the estimate is revised if thc revision affects only that period, or in the period of
the revision and future periods if the revision affects both current and future periods.

Financial instruments
Clossi/lcorlon
Financial assets and financial liabilities are recognised ivhen the charity becomes a party to the contractual
provisions ol' the instrument.

Financial liabilities and equity instruments are classitled according to the substance of the contractual arrangements
entered into. An equity instrument is an& contract that evidences a residual interest in the assets of the charity a(ter
deducting all of its liabilities.
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The UK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

Recognition ond meosneemenl
All financial assets and liabilities are initially measured at transaction price (including transaction costs). except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. (f an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only olTset in the statement of financial position when. and only when there exists
a legally enfonwahle right to set off the recognised airu&unts and the charity intends either to settle on a net basis. or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or aiu settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial assek or c) the charity, despite having retained some. but not all, significant risks and
rewards of ownership. has transferred control ol' the hmt to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.

2 Income from donations and legacies

Donations and legacies;

Donations (rom individuals

Gifl aid reclaimed

l.'nrestricted
funds

General
f

333.480
40,052

Total
2023
f

333.480
40,052

Total
2022

392,992
16.857

The donations and legacies in 2022, totaling f409,849 attributable to unrestricted lunds.

3 Expenditure on charitable activities

Grants payable - Georgetown
University

Activity
undertaken

directly
Activity

support costs 2023
f f

2022

The total above includes f378, 198 (2022- f441.312) attributable to unrestricted funds and fNil (2022- fNil) to
restricted fund.

Basis of allocation
All support cost has been allocated to grant making, This includes loreign exchange and bank charges associated
ivith holding loreign currenc& hank amounts.
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The UK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

4 Analysis of support costs

Support costs allocated to charitable activities

Grants payable - Georgetown University

Total Total
Finance costs 2023 2022

f f f~ll!

5 Trustees remuneration and expenses

No trustees. nor any persons connected with them, have received any remuneration from the charity during the year.

No trustees have received any reimbursed expenses or anv other benefits from the charity during the & ear.

6 Independent Examiner's fees

Independent Examiner's fees are paid for by Georgetown University (the parent company) on behalf of the
charity. Fees payable in respect of 2023 are f 1,896 gross of VAT (2022 - f2, 136 gross).

7 Taxation

1'he charity is a registered charity and is therelore exempt from taxation.

8 Debtors

GiA Aid debtor

Donation debtor

2023 2022
f

2,634 4,444

3,853

9 Cash and cash equivalents

Cash at bank

2023
f

2022

~lLi

l0 Creditors: amounts falling due within one year

Other creditors

Page l4
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The UK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

I I Share capital

Allotted, called up and fully paid shares

No,
2023

No.
2022

Ordinary shares ol f I each

12 Funds

Unrestricted funds

General

General Fund (including share capital)

Balance at I
July 2022

8

Incoming
resources

g

Resources
expended

8

Bahtnce at 30
June 2023

E

Unrestricted funds

General

General Fund (including share capital)

Balance at I

July 2021i
Incoming
resources

Resources Balance at 30
expended June 2022

f f

l3 Analysis of net assets between funds

Current assets

Current liabilities

Total nct assets

Unrestricted
funds

General
8

39,538
(34,2)5)

Total funds at
30 June

2023

42.08 I

(32,092)
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The UK Friends of Georgetown Limited

Notes to the Financial Statements for the Year Ended 30 June 2023

l4 Related party transactions

During the year the charity made the following related party transactions:

Georgetown University (Parent company)
Grants paid to Georgetown University under thc charitable objectives this year totaled f375.6 I 8 (2022 - f441,878).
Administrative expenses are settled directly by Georgetown University, including the independent examiner's lee of
f I.896 (2022 - f2.I 36). At the balance sheet date the amount due to/from Georgetown University (Parent company)
was fNil (2022- fNil).

IS Parent and ultimate parent undertaking

The parent of the largest group in which these financial statements are consolidated is Georgetown University.
incorporated in the USA.
The address ofGeorgetotvn University is:
Georgetown University. 37th and 0 Streets, N. 'W..Washington D.C. 20057

'I'he charity's immediate parent and controlling interein is the governing body ofGeorgetown University.
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