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First Growth 
Report of the Trustees for the year ended 30 September 2021 
 
 
The Trustees present their directors’ report and financial statements for the year ended 30 
September 2021. 
 
 
 
Legal and Administrative Information 
 
Charity Name:    First Growth 
 
Charity registration number:  1144538 
 
Company registration number:  07791986 
 
Registered Office and  
Operational address:   The Old Brewery House 
     86 New Street 
     Henley-on-Thames 
     Oxfordshire 
     RG9 2BT   
 
Trustees 
Mrs V Laithwaite    
Mrs BA Laithwaite    
Mrs KL Laithwaite  
Mr TAE Laithwaite  
 
 
 
Bankers 
Barclays Bank PLC 
1 Churchill Place 
London 
E14 5HP 
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Report of the Trustees  
 
Aims and Objectives: 
  
First Growth aims to work with or make grants to organisations for general charitable 
purposes for the public benefit.   
 
The aims of First Growth are to: 

 
1 Support children and young people 
2 Prevent or relieve poverty; and 
3 Support education and research to enhance economic and community development.   
 
First Growth operates throughout England but has a principal focus on supporting charities 
local to their registered offices, being based in either Berkshire, Buckinghamshire, or 
Oxfordshire.   
 
First Growth also works with Oxfam, to support causes based overseas.   
 
First Growth will also, from time to time, consider donations to charities personally addressed 
to a Trustee or Member. 
 
First Growth have built up relationships with a group of charities to whom they regularly 
donate, which makes up for the main part of all the outgoing donations. The Trustees have 
individual focus on specific charities, to aid better communication.   
 
First Growth request that organisations receiving donations provide an annual report to the 
Trustees on their performance.  These reports should be reviewed by Trustees at the GM.  
When satisfied that the charities have successfully carried out their purposes (for the public 
benefit) then the donation is agreed. 
 
First Growth meet twice yearly to plan activities and make decisions.  Throughout the year the 
Trustees regularly communicate to update on progress, ensuring that they continue to comply 
with public benefit.   
 
  
Major Activities: 
  
No.5 Counselling  
No5 are based in Reading, and they offer confidential listening to support children and young 
people and those around them, through free counselling service for those aged 11-25 living, 
working or studying in Reading and the RG postcode area.  First Growth donated money to 
part support the Clinical Manager role and Emergency Services Unit, ensuring that the 
organisation can continue to attract volunteer counsellors to continue their work.   

 
Oxfam 
First Growth continued with their support of Oxfam’s WASHH project, with a further donation 
of £62,500. 
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Achievements and Performance: 

 
We request that organisations receiving donations from First Growth provide an annual report 
to the trustees on the performance from that year which should be reviewed by trustees at the 
GM. 
 
 
Reserves Policy 
 
A reserve policy is maintained, to meet any incoming financial obligations, in accordance with 
the Financial Policy adopted by the Trustees. 
 
 
Financial Review 
 
Principal Funding Sources 
 
The principal funding sources for the charity are currently by way of donations these are made 
by the following individuals. 
 

• Anthony Laithwaite 

• Barbara Laithwaite 

• Henry Laithwaite 

• William Laithwaite 

• Thomas Laithwaite 
 
Donations are made annually, and Gift Aid is applied.   
 
The Administrator makes a report at each First Growth meeting showing details of the 
incoming and outgoing donations.  
 
All donations out must be agreed by the Trustees before being made.   
 
 
 
Plans for Future Periods 
 
The charity intends to continue the activities outlined in the forthcoming years subject to 
satisfactory funding arrangements. 
 
 
 
 
 



























	
Independent	examiner's	report	to	the	trustees	of	"First	Growth"	

	
I	report	on	the	accounts	of	the	company	for	the	year	ended	30	September	2021,	
which	are	set	out	on	pages	8	to	11.		
	

Respective	responsibilities	of	trustees	and	examiner	
	
The	 trustees	 (who	 are	 also	 the	 directors	 of	 the	 company	 for	 the	 purposes	 of	
company	law)	are	responsible	for	the	preparation	of	the	accounts.	The	trustees	
consider	 that	an	audit	 is	not	required	 for	 this	year	under	section	144(2)	of	 the	
Charities	 Act	 2011	 (the	 2011	 Act)	 and	 that	 an	 independent	 examination	 is	
needed.	 Having	 satisfied	 myself	 that	 the	 charity	 is	 not	 subject	 to	 audit	 under	
company	law	and	is	eligible	for	independent	examination,	it	is	my	responsibility	
to:		
·	examine	the	accounts	under	section	145	of	the	2011	Act;		
	
·	 to	 follow	 the	 procedures	 laid	 down	 in	 the	 general	 Directions	 given	 by	 the	
Charity	Commission	under	section	145(5)(b)	of	the	2011	Act;	and		
	
·	to	state	whether	particular	matters	have	come	to	my	attention.		
	

Basis	of	independent	examiner's	report	
	

My	examination	was	carried	out	in	accordance	with	the	general	Directions	given	
by	the	Charity	Commission.		
	
An	examination	includes	a	review	of	the	accounting	records	kept	by	the	charity	
and	a	comparison	of	the	accounts	presented	with	those	records.	It	also	includes	
consideration	of	 any	unusual	 items	or	disclosures	 in	 the	accounts,	 and	seeking	
explanations	from	you	as	trustees	concerning	any	such	matters.	The	procedures	
undertaken	do	not	provide	all	 the	evidence	 that	would	be	required	 in	an	audit	
and	consequently	no	opinion	is	given	as	to	whether	the	accounts	present	a	'true	
and	fair	view'	and	the	report	is	limited	to	those	matters	set	out	in	the	statement	
below.		

Independent	examiner's	statement	
	

In	connection	with	my	examination,	no	matter	has	come	to	my	attention:		
	
(1)	which	gives	me	reasonable	cause	to	believe	that	in	any	material	respect	the	
requirements:		
	

• to	 keep	 accounting	 records	 in	 accordance	 with	 section	 386	 of	 the	
Companies	Act	2006;	and		

• to	 prepare	 accounts	which	 accord	with	 the	 accounting	 records,	 comply	
with	 the	 accounting	 requirements	 of	 section	 396	 of	 the	 Companies	 Act	
2006	 and	 with	 the	 methods	 and	 principles	 of	 the	 Statement	 of	
Recommended	Practice:	Accounting	and	Reporting	by	Charities	have	not	
been	met;	or		



	
(2)	 to	 which,	 in	 my	 opinion,	 attention	 should	 be	 drawn	 in	 order	 to	 enable	 a	
proper	understanding	of	the	accounts	to	be	reached.		
	
Name:	Dan	Hartley		
	
Relevant	professional	qualification	or	body:	ICAEW		
	
Address:	The	Old	Smithy,	43	Castle	Street,	Spofforth,	North	Yorkshire,	HG3	1AR		
	
Date:	30th	June	2022	


