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Pinewood Gymnastics Club Limited

Company Registration Number - 07733290

Trustees' Annual Report for the year ended 31 August 2021

The Trustees present their Report and Accounts for the year ended 31 August 2021, which also comprises
the Directors' Report required by the the Companies Act 2006.

Reference and administrative details

The charity name.

The legal name of the charity is;- Pinewood Gymnastics Club Limited

The charity is also known by its operating name, Pinewood Gymnastics Club

The charity's areas operation and VK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with

charity number 1144383

Legal structure of the charity

Pinewood Gymnastics Club Limited ("the Club" ) was established as a company limited by guarantee,
incorporated on 8 August 2011, and is governed by the Memorandum and Articles of Association, altered
under special resolution, dated 28 August 2012.

Charity commission approval to the registration of the newly formed company limited by guarantee as a
charity was received on 21 October 2011.

Membership of the Company is open to all individuals, provided that they are aged 16 years or over.

The liability of each member is limited to f1 (one pound sterling), being the amount that each member
undertakes to contribute to the assets of the company in the event of it being wound up, as defined within the
Articles of Association.

Pinewood Gymnastics Club Limited was a dormant company to the 31 August 2012.

On 1 September 2012, the property, assets and the undertaking of Pinewood Gymnastics Club, a
registered charity, were transferred to Pinewood Gymnastics Club Limited, as a going concern.

Pinewood Gymnastics Club Limited ceased to be dormant on 1 September 2012, and continued the trading
activity of Pinewood Gymnastics Club.

By operation of law all trustees are directors under the Companies Act 2006 and all directors are trustees
under Charities legislation and have responsibilities, as such, under both company and charity legislation.

The trustees are all individuals
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The principal operating address, telephone number, email and web addresses of the charity are:-

Unit Ga

Pinewood Centre
Old Wokingham Road

Wokingham
Berkshire

RG40 3AQ

Telephone 01344 773237

Email Address - enquiries@pinewoodgymnsstics. co.uk

Web address - http: //www. pinewoodgymnastics. co.uk/

The registered office of the charity for Companies Act purposes is the same as the operating
address shown above

The Trustees in oNce on the date the report was approved were:-

Peter Holbrow
Nicola Thomas
Dominic Blood
Helen Walters

The following persons served as Trustees during the year ended 31 August 2021

Helen Walters

Nicola Thomas
Peter Holbrow

Dominic Blood

At the AGM there is no requirement for any of the existing directors to retire. No directors are
eligible for re-election this year.
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Trustees as members of the charity at the date the accounts were approved:-

The following trustees are also members of the charity:-

Peter Holbrow

Nicola Thomas
Dominic Blood

Helen Walters

Objects and activities of the charity

Due to Covid-19 Pinewood Gymnastics Club shut its doors on the 5th November 2020 and
reopened on 2nd December 2020. It also shut its doors on 20th December 2020 and reopened on
the 5 April 2021. All activities of the club stated below relate to periods when Pinewood was open.

The purposes of the charity as set out in its governing document.

The charitable purposes of Pinewood is the promotion of community participation in healthy
recreational activities in general and gymnastics in particular. The activities organised by and the
facilities provided by Pinewood are open to the community as a whole

The main activities undertaken in relation to those purposes during the year.

The Club's main activities are the provision of pre-school/recreational classes for children from the
age of 1 to adult. This covers beginners up to advanced levels. Classes are scheduled every week
day from 9:30am to 10pm and Saturday mornings from 8:30am, Sunday morning 10:30for 1 hour.

The Club has three elite disciplines that cater for talented children which start from 4pm week days
and run all day Saturday and Sunday.
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The main activities undertaken during the year to further the charity's purpose for
the public benefit.

The Club's activities are primarily intended for the benefit of the people of Wokingham, Bracknell
and the surrounding areas. Our Club is open to all, regardless of age, race, gender, or sexual
orientation.

Gymnastics requires specialist facilities, equipment and a high ratio of qualified coaches to
gymnasts to enable it to take place safely and this means that it will always be necessary to charge
for the use of the facilities and for coaching received. A hardship policy is in place to cater for a
situation where access to the Club would otherwise not be possible for a gymnast whose family
were suffering significant financial hardship.

The Club also provides a range of activities that deliver benefit to a wider section of the public in

the locality, and promotes gymnastic knowledge. These include the use of the facilities by
organised groups e.g. schools and other clubs, the offer of children's parties with expert tuition, and
the provision of special needs classes using our coaching resources.

The trustees have due regard to the guidance relating to public benefit published by the Charity
Commission.

The short term and longer term aims and objectives.

The short term aim of Pinewood is to obtain the relevant building regulations for the tumble track
extension and separate squad access. The Club has had planning permission approved. However
once building regs are obtained it is likely that there will be a delay in proceeding dependent on the
Covid-19 situation. We have a provisional date of plan of early 2022 for the build.

A longer term objective is to investigate the cost of permanent retractable seating in gym 2.

The Club's objectives are "the promotion of community participation in healthy recreational facilities
in general and gymnastics in particular". The objectives are to promote gymnastic knowledge and
the appreciation of gymnastics, by the provision of facilities for the education and entertainment of
the public in the field of gymnastics.

The Club aims to support young people in achieving their potential in sport and life, by offering a
wide range of gymnastics' classes to children, from the age of one, of all abilities. The Club has
two well-equipped gymnasiums, and all sessions are run by qualified coaches.
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The charity's strategies for achieving its aims and objectives in the future.

To provide excellence in gymnastics the Club supports their coaches through coach education.

The Club regularly reviews prices to ensure that they are both competitive and affordable. The
excess funds generated from income are reinvested into the club to make certain that equipment is
safe and up to date.

The Club's building and facilities are constantly under review to modernise and repair.

How the activities undertaken during the year contributed to the achievement of
the aims and objectives.

Squad Gymnasts attend regular competitions to raise awareness of Pinewood both in the community and the
gymnastics world.

Each term the class programme is reviewed to maximise spaces available for the community to participate in

gymnastics.

Resources used in the activities undertaken during the year.

The Club's main resources other than the Gym's themselves are the Coaches who are used in all

activities.

The contribution of volunteers during the year.

A small group of parent volunteers help to support the annual shows by running the cafe, stalls and
assisting with fund raising.

Young volunteer coaches are recruited and developed by the Recreational Manager and are
mentored to become new junior coaches.

Achtements and pertormance in the year

The main achievements and performance of the charity during the year.

The Club hss been affected negatively with regards to competition achievements by Covid-19 after 17th
March 2020 as competitions were not held.
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Fundraising activities during the year.

Due to Covid, the club had minimal opportunity to carry out fundraising during the year. However it did

manage to hold a Christmas raNe which raised income of t800. This item is included in the financial
statements but in order to comply with the regulations of the SORP are allocated to headings which may
differ from this analysis. Unfortunately the two big fundraisers that Pinewood usually hold, the Christmas
Extravaganza and Club Championships were cancelled.

The difference the charity's performance during the year has made to the
beneficiaries of the charity and the degree to which the achievements and
performance during the year have benefited wider society.

The Club usually hosts the Berkshire schools competitions as a community event but unfortunately we had to
cancel it this year

The significant charitable activities undertaken in the year.

The Club's most significant charitable activities are elite and recreational classes.

How the achievements during the year measure up to the objectives set.

All the objectives set previously have been met this year up to the 17th March

Structure-, governance and management

The methods used to recruit and appoint new charity trustees.

Trustees are generally parents of the competitive gymnasts and are recruited through word of
mouth when a vacancy is available on the board. If necessary we also advertise a vacant position
through social media.

The potential Trustee is interviewed by the board and a decision is made on the basis of their
suitability for the position.
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The policies and procedures for the induction and training of trustees.
All board roles have a task description reviewed annually or when a new member is recruited.
Before committing to become a trustee they are encouraged to meet the current board of trustees.
If it is a direct replacement for a current trustee role we would encourage them to spend time with

the current trustee to ensure a successful handover.

In the case of the treasurer they would be encouraged to spend time with the Club Accountant to
familiarise themselves with Club procedures

The charity's organisational structure.

The Club Manager is responsible for the day-to-day running of the charity and reports directly to
the board of trustees. The Director of Coaching reports into the Club Manager. The heads of
discipline report into the Director of Coaching. There are 7 heads of discipline.

The Admin Manager and the Club accountant also report into the Club Manager.

How the charity makes decisions and how decisions are delegated.

The trustees meet once a month for a board meeting to discuss issues and successes. The
meeting is minuted and action points are raised and actioned if possible before the next meeting.
During the pandemic discussions and decisions were made by email.

Senior management personnel to whom day to day management is delegated

The day-to-day management of the Club is delegated to the Club Manager who has set up a senior
management team that discuss day to day issues.

Setting pay and remuneration of key management personnel

The board set the pay of key management personnel based on performance and industry
averages

How the subsidiary undertaking(sj islare constituted and managed.

The trading subsidiary is constituted as a company with a share capital, all of which is owned by
Pinewood Gymnastics Club Limited. The subsidiary is currently managed by two directors one of
which is also also a trustee of Pinewood Gymnastics Club Limited .
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The chari ty as a part of a wider network.

Pinewood Gymnastics Club Limited is affiliated to British Gymnastics and Southern Region
Gymnastics

The charity's relationships with related parties.

Pinewood has no related party transactions.

The trustees' bankers and advisors

Bankers HSBC, 29 High Street, Camberley, Surrey, GU15 3RE

I loyds Bank pic, 7 Carter Street Uttoxeter, ST14 8HD

Aldermore, 1st Floor, Block B, Western House, Lynch Wood, Peterborough

Accountants Bicknell Business Advisers Ltd, 40 Broadway Ln, Bournemouth, BH8 OAA

Peter Brown & Co; Crown House, York Road, Shiptonthorpe, York, YO43 3PF

Financial review

The charity's financial position at the end of the year ended 31 August 2021

The financial position of the charity at 31 August 2021 and comparatives for the prior period, as
more fully detailed in the accounts, can be summarised as follows:-

2021 2020

Net (expenditure)/income (91,460) (33,616)

Unrestricted Revenue Funds available for the
general purposes of the charity

Designated Fixed Asset Funds

Total Unrestricted Funds

332,012

335,842

667,854

362,230

397,084

759,314

Restricted Revenue Funds

Total Funds 667,854 759,314
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Financial review of the position at the reporting date, 31 August 2021 .

The trustees consider the financial performance by the charity during the year to have been
satisfactory considering the situation it faced.

Pinewood Gymnastics Club Limited made a loss for the second year in the row since becoming a
company limited by guarantee.

Incoming funds, mainly from the subscriptions from members and fees charged for coaching, were
boosted by additional funds from fundraising activities, hire of the gym to external parties and the
sale of gym related merchandise and clothing. Total income from all activities was 6523k.

Policies on reserves.

The trustees have examined the charity's requirements for reserves in light of the main risks to the
club. The club's policy for reserves is to cover both ordinary working capital requirements and any
'unforeseen circumstances', which our insurance policy doesn't cover. The policy also covers
foreseen circumstances by continuing to invest in replacing equipment that has reached the end of
its life or is no longer suitable for its purpose. The trustees have had regard to the guidance issued
by the Charity Commission in England 6 Wales that unless there are unusual factors, it is
reasonable to have free unrestricted reserves equivalent to six month's expenditure. Based on
these accounts, that would indicate a requirement of approximately f310,000 before accounting for
unforeseen circumstances. The reserves of 6310,000 are needed to meet the working capital
requirements of the charity and the trustees are confident that at this level they would be able to
continue the current activities of the charity in the event of a significant drop in funding. The
reserves policy is reviewed on an annual basis.

The free unrestricted reserves indicated by these accounts are E331,667. This would indicate that
there are more unrestrcited reserves than needed but last year expenditure was greatly reduced by
Covid and this excess should decrease over time once the club returns to its usual timetable.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate
to fulfil its obligations in respect of each fund
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Significant events which have affected the financial performance and the financial
position.

Due to Covid-19 Pinewood Gymnastics Club shut its doors on the 5th November 2020 and
reopened on 2nd December 2020. It also shut on the 20th December 2020 and re-opened on 5th
April 2021.The financial results have been impacted this financial year. The Gym received a
business support grant from Wokingham Borough council and furloughed the majority of its

employees.

If there is another lockdown we will be forced to close our entire business again. This will affect
income from every part of the business. During a forced closure we are still required to pay
contractual overheads. Whilst the majority of the staff are furloughed we still have some staff costs
to ensure the business is ready when lockdown is lifted.

The potential impact of COVID-19 on Pinewood

As explained above, the COVID-19 outbreak and resulting measures taken by the government to
contain the virus have already negatively affected our business for the whole year. In addition to
the already known effects, the uncertainty causes disruption to economic activity and it is unknown
what the longer term impact on Pinewood may be. The scale and duration of this pandemic remain
uncertain but are expected to further impact Pinewood
The main risks that result from the current uncertain situation regarding COVID-19 are:

*Revenues and profitability; As mentioned previously another lockdown will force us to close the
business temporarily, leading to minimal income.

* Government assistance: Currently the local council has provided us with a Covid Grant of
f27,000 so far. The government has covered the majority of staff costs through the Corona Virus
Job Retention Scheme. Without this funding redundancies will be inevitable.

* Going concern: As at the end of August 2021 Pinewood is a going concern.

10
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Factors likely to affect future financial performance.

Any future lockdowns will have an impact on the financial performance of the club.

Principal funding sources in the year and how these support the key objectives of
the charity.

The charity's funding is principally sourced from coaching fees with additional funding sourced from
fundraising activities, hiring and parties. Coaching fees are directly related to the objectives of the
charity and allow the charity to provide the highest possible standards of coaching to our members.
The additional funding streams are used to purchase new equipment and contribute towards travel
to competitions and gymnastics events.

Plans For the Future

Summary of plans for the future and the trustees' perspective of the future direction of the
charity.

The activities of the Club are led by the demands of the local community; the Club will continue to
respond to the needs identified by local and national research, to provide a programme of events to
meet demand.

The Club's primary aim is to continue to provide quality coaching in all fields of gymnastics, and to
support young children to help them realise their potential in the field of gymnastics.

The Club has approached the Parish Council with a request to advise us should there be an
opportunity to have another building on the site.

Details of The Independent Examiner

Steve Bicknell

Member of Chartered Institute of Management Accountants

40 Broadway Lane

Bournemcuth

BHB OAA

11
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Statement of the Directors Trustees's Responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Companies Act 2006, the Charities Act 2011 and the Charities (Accounts and
Reports) Regulations 2008. Notwithstanding the explicit requirement in the extant statutory
regulations, the Charities (Accounts and Reports) Regulations 2008, to prepare the financial
statements in accordance with the SORP 2005, in view of the fact that the SORP 2005 has been
withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow
current best practice and prepare the accounts according to the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2019 .

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus or deficit of the charity. In preparing
those financial statements the Board is required to:-

- to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).

- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate

to presume that the charity will continue in business;
- state whether applicable accounting standards and statements of

recommended practice have been followed, subject to any material

departures disclosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that
they give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any time the financial position of the charity and which are sufficient to
show and explain the charity's transactions and enable them to ensure that the financial
statements comply with the Companies Act 2006 and comply with regulations made under the
Charities Act. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of Ihe Trustees' report, and the statutory responsibility of
the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring
that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial
statements.

12
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Method of preparation of accounts - Small company provisions

The financial statements are set out on pages 16 to 41.
The financial statements have been prepared implementing the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2019 and in accordance with

the Financial Reporting Standard 102, (effective 1st January 2016)

These financial statements have been prepared in accordance with the provisions in Part 15 of the
Companies Act 2006. applicable to companies subject to the small companies regime.

This report wss approved by the board of trustees on

Peter Holbrow
Director snd Trustee

13



Pinewood Gymnastics Club Limited

Report of the Independent Examiner to the Trustees of the charitable company on the accounts

for the year ended 31 August 2021

I report on the financial statements of the charitable company on pages 16 to 41 for the year ended 31 August 2021

which have been prepared in accordance with the Charities Act 2011 (the Act) and with the Financial Reporting

Standard 102, (effective 1st January 2016) as modified by FRS 102 SORP (Statement of Recommended Practice

for Accounting and Reporting by Charities) 2019 published by the Charity Commission in England 8 Wales

(CCEW), effective January 2015 (The SORP), under the historical cost convention and the accounting policies set

out on page 22.

Respective responsibilities of the Trustees and the Independent Examiner

As described on page 12, the charitable company's Trustees, who are also the Directors of the Company for the

purposes of Company law, are responsible for the preparation of the financial statements in accordance with

applicable law and United Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for

being satisfied that the financial statements give a true and fair view.

The Trustees consider that the audit requirement of Section 144(1)of the Charities Act 2011 (the Act) does not

apply, and that there is no requirement in the memorandum and articles of the charity for the conducting of an

audit, and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and that

no member or members have requested an audit pursuant to Section 476 of the the Companies Act 2006. As a

consequence, the Trustees have elected that the financial statements be subject to independent examination.

Having satisfied myself that the charity is not subject to audit under any legal provision, or otherwise, and is eligible

for independent examination, it is my responsibility to:-

a) examine the accounts under Section 145 of the Act;

b) follow the procedures in the General Directions given by the Charity Commission under section 145(5)(b) of

the Act and;

c) state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement and scope of work undertaken

I oonducted my examination in accordance with the General Directions given by the Charity Commission under

section 145(5)(b) of the Act, setting out the duties of an Independent Examiner in relation to the conducting of an

independent Examination. An Independent Examination includes a review of the accounting records kept by the

charitable company and of the accounting systems employed by the charitable company and a comparison of the

financial statements presented with those records. It also includes consideration of any unusual items or

disclosures in the financial statements, and seeking explanations from you, as Trustees, concerning such matters.

The purpose of the examination is to establish as far as possible that there have been no breaches of charity

legislation and that the financial statements comply with the SORP, on a test basis, of evidence relevant to the

amounts and disclosures in the financial statements.

The procedures undertaken do not provide all the evidence that would be required in an audit, and information

supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries, and

consequently I do not express an audit opinion on the view given by the financial statements, and in particular, I

express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and

my report is limited to the matters set out in the statement below.

I planned and performed my examination so as to satisfy myself that the objectives of the Independent Examination

are achieved and before finalising the report I obtained written assurances from the Trustees of all material

matters.

14
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pinewood Gymnastics Club Limited - Statement of Financial Activities for the year ended

31 August 2021

Statement of Financial Activities (including the income and Expenditure Account for the

year ended 31 August 2021, as required by the Companies Act 2006)

Current year

f
Unrestdicted Funds

Ref

Current year
Restricted Funds

Current year
Total Funds

Prior Year
Total Funds

Income & Endowments from:

2021

E

2021

6

2021

6

2020

6

Donations & Legacies

Charitable activities

Other trading activities

Investments

A1

A2

A3

A4

29,473
359,028

13,894
1,033

119,305 148,778
359,028

13,894
1,033

154,795
551,740

10,933
1,897

Total income

Expenditure on:

119,305
A 403,489 522 794 719 365

Raising funds

Chaditable activities

Other

B1
62
B3

63
494,886 119,305

63
614,191

4,525
748,457

Total expenditure
494,949 119,305 614,254 752.982

Net expenditure for the year (91,460) (91 460) (33 617)

Net income after transfers A-64: (91,460) (91,460) (33,617)

(91 460) (33 617)
(91,460)

Net movement in funds

Reconciliation of funds:- E

Total funds brought forward

Total funds carried forward

759,314

667,854

759 314 792 931

667,854 759 314

The 'SORP Ref indicated above is the classification of income set out in the formal SORP documents. As required by

paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balanre

Sheet.

A separate Statement of Total Recognised Gains and Losses is not required as this statement includes all recognised

gains and losses

Ag the pnor year transactions were unrestncted items, except for donations collected on behalf of Children In Need in

the sum of F1,077, which is itemised in the details schedules so no further analysis is required

All activities derive from continuing operations

The notes attached on pages 22 to 41 form an integral part of these accounts.

16



Pinewood Gymnastics Club Limited - Statement of Financial Activities for the year ended
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Statement of Total Recognised Gains and Losses for the year ended 31 August 2021

(Deficit)/Surplus for the year:

2021
E

2020
E

Net excess of (expenditure) over income before tax (91,460) (33,616)

Realised loss on disposal of fixed assets

Income from operations belore tax in the Statement of Financia/ Activities (91,460) (33,616)

Net Movement in funds before taxation
(91,460) (33,616)

F d g tldth y i t fn ilaÃi ~

Pinewood Gymnastics Club Limited - Resources applied in the year ended 31 August 2021

towards fixed assets for Charity use:-
2021 2020

6 E

Funds generated in the year as detailed in the SOFA

Resources applied on functional fixed assets

(91,460)
(1,860)

(33.616)
(16,474)

Net resources available to fund charitable activities (93,320) (50,090)

The resources applied on fixed assets for charity use represents the cost of additions less proceeds of any disposals.

Movements in revenue and capital funds for the year ended 31 August 2021

Revenue accumulated funds

Accumulated funds brought forward

Transfer (to)/from designated funds

Recognised gains and losses

Unrestricted

Funds

2021

E

362,230
61,242

(91,460)

Restricted

Funds

2021

E

Total

Funds

2021

E

362,230
61,242

(91,460)

Last year

Total Funds

2020

E

343,505
52,341

(33,616)

Closing revenue funds

332,012

332,012

332 012 362 230

332,012 362,230

The notes attached on pages 22 to 41 form an integral part of these accounts.



Pinewood Gymnastics Club Limited - Statement of Financial Activities for the year ended

31 August 2021

Designated Fixed Asset funds

At 1 September
Transfer (to)/from revenue accumulated funds

Total

FUIIds

2021

E

397,084
(61,242)

Last Tsar

Total Funds

2020
L'

449,425
(52,341)

At 31 August 335,842 397,084

The purposes for which these funds have been designated are described in Note 22 to the accounts.

Summary of funds Unrestricted

and

Designated funds

2021

E

Restricted

Funds

2021
E

Total

Funds

2021

E

Last Year

TotalFunds

2020

E

Revenue accumulated funds

Revenue designated funds

Total funds

332,012
335,842

667,854

332,612
335,842

667,854

362,230
397,084

759,314

The notes attached on pages 22 to 41 form an integral part of these accounts.
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Pinewood Gymnastics Club Limited - Statement of Financial Activities for the year ended
31 August 2021

Pinewood Gymnastics Club Limited
income and Expenditure Account for the year ended 31 August 2021 as required by the
Companies Act 2006

Income

2021 2020
6

Income from operations

Gift aid donations received from subsidiary undertaking

521,700 717,468

Investment income

Interest receivable 1,033 1,897

Gross income in the year before exceptional items 522,794 719,365

Gross income in the year including exceptional items 522,794 719,365

Expenditure

Charitable expenditure, excluding depreciation and amorlisation

Depreciation and amortisation

Fundraising costs
Governance costs

549,589
63,102

63
1,500

678,142
68,815

4,525
1,500

Total expenditure in the year 614,254 752,962

Deficit before tax for the year (91,460) (33,617)

Tax on deficit on ordinary activities

Net deficit after tax

Retained deficit for the financial year

Ag activities derive from continuing operations

(91,460) (33,617)

(91,460) (33,617)

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and
Expenditure account have been adapted to reflect the special nature of the charity's activities.

The notes attached on pages 22 to 41 form an integral part of these accounts.
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Pinewood Gymnastics Club Limited - Balance Sheet as at 31 August 2021

Fixed assets
Tangible assets
Investments held as fixed assets

Total fixed assets

SORP
Note Ref

A

8 A2

9 A4

2021

335,842
100

335,942

2020
6

397,084
100

397,184

Current assets
Stocks
Debtors

Cash at bank and in hand

B
B1

12 B2
84

3,212
26,382

431,381

5,049
26,260

413,236

Total current assets 460,975 444, 545

Creditors: amounts falling due within

one year 13 C1 (129,063) 82,415)

Net current assets 331,912 362,130

Net assets

Net assets are funded by the funds of the charity, as follows:-

667,854 759,314

unrestricted Funds

Unrestricted Revenue Funds 20 D3 332,012 362,230

Designated Funds

Designated Fixed Asset Funds 20 D3 335,842 397,084

Total charity funds 667,854 759,314

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the forrnal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above
have been agreed to the SOFA. .

The directors are satisfied that the company is entitled to exemption from the requirement to obtain an audit

under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts.

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Examiner is on page 15.

The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006. p 'cable to companies subject to the small companies regime.

Pete olbrow

Trustee

g I r Q~rvv) &&2

Approved by the board of trustees on

The notes attached on pages 22 to 41 form an integral part of these accounts.
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Pinewood Gymnastics Club Limited

Cash Flow Statement for the year ended 31 August 2021

Cash flows from operating activities

2021
f

2020

Net cash used in operating activities as shown below *, ~66, 9

Cash flows from investing activities

Interest received

Proceeds from sale of property, plant and equipment

Purchase of property, plant and equipment

1,033

(1,860)

1,897

(16,474)

Net cash used in investing acitivities

Cash flows from financing activities

Cash inf iowa from new borrowings

Overall cash used in all activities

8 ~027 ~4 517.

0 12 096 ~400 696

Cash movements

Change in cash and cash equivalents from activities in the
year ended 31 August 2021

Cash and cash equivalents at 1 September 2020

12,096

413,236

(80,636)

493,872

Cash at bank and in hand less overdrafts at 31 August 425,332 413,236

Reconciliation of net expenditure to net cash flow from operating activities

Net expenditure as shown in the SOFA (91,460) (33,616)

Adjustments for:-
Depreciation charges
Dividends, interest and rents from investments

Decrease in stocks
Increase in debtors
Decrease in creditors

63,102
(1,033)
1,837
(122)

40,599

68,814
(1,897)
(4,000)
12,941

(108,301)

Net cash used by operating acitivites

Analysis of cash and cash equivalents

Cash and bank in hand at 31st August
Notice deposits - (less than 3 months)

Overdrafts facility repayable on demand

Total cash and cash equivalents

A 12,923

2021
f

431,381

~6,049
425,332

(66,059

2020
f

413,236

413,236
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

1 Accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with

the Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2019 published by the Charity Commission in England & Wales
(CCEW),effective January 2019, (The SORP), and in accordance with all applicable law in the chadity's jurisdiction of
registration, except that the charity has prepared the financial statements in accordance with the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2019 in preference to the previous
SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations, the
Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord
with current best practice.

Risks and future assumptions

The club has adopted the recommendations of 'Statement of Recommended Practice (SORP) - Accounting and
Reporting by Charities - March 2005' and consideration is given to the major strategic, business and operational risks
which the club faces, Potential risks faced by the club identified, and the trustees and management team assess these
risks in order to mitigate the Club's exposure. The trustees B681review risks on a regular basis. The charity is a public

benefit entity.

Policies relating to categories of income and income recognition.

Nature of income

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work

carried out in respect of services provided to customers.

Categories of Income

Income is categorised as income from exchange transactions (contract income) and income from non-exchange
transactions (gifts), investment income and other income.

Income from exchange transactions is received by the charity for goods or services supplied under contract or where
entitlement is subject to fulfilling performance related conditions. The income the charity receives is approximately equal
in value to the goods or services supplied by the charity to the purchaser.

Income from a nonwxchange transaction is where the charity receives value from the donor without providing equal
value in exchange, and includes donations of money, goods and services freely given without giving equal value in

exchange.

Income recognition

Income, whether from exchange or non exchange transactions, is recognised in the statement of financial activities

(SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity's assets or a
reduction in its liabilities and only when the charity has legal entitlement, the income is probable and can be measured
reliably.

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not
recognised until the conditions have been met.

All income is accounted for gross, before deducting any related fees or costs.
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

Accounting for deferred income and income received in advance

Where terms and conditions relating to income have not been met or uncertainty exists as to whether the charity can
meet any terms or conditions otherwise within its control, income is not recognised but is deferred as a liability until it is
probable that the terms or conditions imposed can be met.

Any grant that is subject to performance-related conditions received in advance of delivering the goods and services
required by that condition, or is subject to unmet conditions wholly outside the control of the recipient charity, is

accounted for as a liability and shown on the balance sheet as deferred income. Deferred income is released to income
in the reporting period in which the performance-related or other conditions that limit recognition are met.

When income from a grant or donation has not been recognised due to the conditions applying to the gift not being
wholly within the control of the recipient charity, it is disclosed as a contingent asset if receipt of the grant or donation is
probable once those conditions are met.

Where time related oonditions are imposed or implied by a funder, then the income is apportioned to the time periods
ooncerned, and, where applicable, is accounted for as a liability and shown on the balance sheet as deferred income,
When grants are received in advance of the expenditure on the activity funded by them, but there are no specific time
related conditions, then the income is not deferred.

Any condition that allows for the recovery by the donor of any unexpended part of a grant does not prevent recognition
of the income concerned, but a liability to any repayment is recognised when repayment becomes probable.

Designated Funds

The charity has designated certain fixed asset funds as attributable to fixed assets that were purchased with

unrestricted funds.

As fixed assets are depreciated, funds are released from designated fixed asset funds to unresricted revenue funds,
such that the net book value of the fixed assets equates to the balance on the designated fixed asset fund.

Similarly, when fixed assets are acquired, transfers will be made form unrestricted funds to designated fixed asset
funds.

Membership subscrlptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the charity in

the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the dight to
services or benefits is recognised as income from charitable activities.
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

Policies relating to expenditure on goods and services provided to the charity.

Recognition of liabilities and expenditure

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of a past
event, and when it is more likely than not that a transfer of economic benefits will be required in sehlement, and when
the amount of the obligation can be measured or reliably estimated. .

Liabilities arising from future funding commitments and constructive obligations, including performance related grants,
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any
increases in liabilities, and is decreased by the utilisation of any provision within the period, and reversed if any
provision is no longer required. These movements are charged or credited to the respective funds and activities to
which the provision relates.

Allocating costs to activities

As the charity has, substantially, only one activity, all costs have been allocated to that activity, except for directs costs
of fundraising and governance costs.

Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution from

volunteers, the contribution of volunteers is not included within the income of the charity.

Tangible fixed assets

Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value ov
estimated useful lives.

Leasehold premises
Land and buildings

Plant and machinery

straight line over the life of the lease
7.5 % straight line

20 % straight line

The rate of depreciation of leasehold premises is In accordance with the terms of the lease on the property, or at
varying rates on cost where the estimated life is shorter than the remaining lease period. Plant and machinery is
depreciated at varying rates on cost, based on the estimated useful life.

Accounting for capital grants and fixed asset funds.

The designated fixed asset fund represents the value of the charity's leasehold properly. The transfer to the general
revenue fund represents the amount of depreciation charged against the property, so that the fund equates to the
written down value of the asset.

Stocks and work in progress
Stock is valued at the lower of cost and net realisable value, after making due allowances for obsolete and slow moving
items.

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

Creditors and provisions

Liabilities are included for the provision of the oufflow of funds in relation to the following classifications:

Liability: Where there is a definite commitment to an out8ow of economic benefit with a known value

Provision - Arising from a present obligation to pay a third party arising from a past event. Where the amount is not
known a reasonable estimate is made.

Commitment - Arising from a decision to commit to a liability, but where no work has started and no payment has been
made, but where a contract may have been entered into.

Financial instruments including cash and bank balances

Cash held by the charity is included at the amount actually held and counted at the year end. Bank balances, whether in

credit or overdrawn, are shown at the amounts properly reconciled to the bank statements.

Leasing and hire purchase contracts and commitments

Rentals paid under operating leases are charged to income on a straight line basis over the lease term.

Pensions - defined contdibution schemes

The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account
as they become payable in accordance wilh the rules of the scheme.

2 Liability to taxation
The Trustees consider that the chadity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital
gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are appked exclusively on the specific
charitable objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is
therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities,
the assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having
similar objects to the charity.

4 Net iDefecit) I Surplus before tax in the financial year

Net iOefecit) I Surplus before tax in the financial year is stated afar charging:
Depreciation of owned fixed assets
Pension costs

2021
6

63,102
7,497

2020
6

68,815
8,017
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

5 Staff costs and emoluments

Salary costs

Gross Salaries excluding trustees and key management personnel
Employer's National Insurance for all staff
Employer's operating costs of defined contribution pension schemes

2021

433,839
24,813
7,497

2020
6

535,456
27,650
8,017

Total salaries, wages and related costs 466,149 571,123

Staff costs and emoluments (continued)
Numbers of full time employees or full time equivalents 2021 2020

The average number of total staff employed in the year was 53 85

The average number of part time staff employed in the year was
The average number of full time staff employed in the year was
The estimated full time equivalent number of ag staff employed in the year was

44
g

18

77
8

18

The estimated equivalent number of full time staff deployed in differenf activities in the year wes:-

Engaged on charitable activities

Engaged on management and administration

13
5

The estimated full time equivalent number of ail staff employed as above 18 18

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any
related entity or been reimbursed any expenses, either in the current or prior year.

No employees received emoluments (excluding pension costs) in excess of 660,000 per annum.

6 Defined contribution pension schemes

The charily operates a defined contribution pension scheme, the costs of which are shown above.

Committments under the scheme for the year ahead are shown in note 14

Any liabilites and assets associated with the scheme are shown under debtors and creditors.

7 Deferred income - Unrestricted and Designated funds

Fees and charges received in advance

Opening

Defsrrals

45,468

Released

from prior

years
g

(45,468)

Received

less released

In year
6
94,617

Deferred

at year end

94,617

Total 45,468 (45,468) 94,617 94,617

These deferrals are included in creditors

2021
6

94,617

2020

45,468

The deferrals included in creditors relate to income specified by the funders as relating to specific periods and represent
those parts of unrestricted funds which relate to pediods subsequent to the accounting year end and are treated as
income in advance, or, alternatively, where there are conditions which must be fulfilled prior to entitlement or use of the
unrestricted funds by the charity .



Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

8 Tangible fixed assets

Land 6
Buildings

Plant 6
Machinery

Long
Leasehold

Total

Cost
At 1 September 2020
Additions

338,782 341,159
1,860

147,265 827,226
1,860

At 31 August 2021 338,782 343,019 147,285 829,086

Depreciation
At 1 September 2020
Charge for the year

75,517
24,745

260,007
32,861

94,618
5,496

430,142

63,102

At 31 August 2021

Net book value

At 31 August 2021

At 31 August 2020

100,262 292,868 100,114 493,244

238,520 50,151 47,171 335,842

263,265 81,152 52,667 397,084

9 Investments held as fixed assets

Investment
in subsidiary

Listed
Investments

Other
Classes of
Investment

Total

Carrying values of investments
At 1 September 2020

At 31 August 2021

Analysis between fair value and historical cost

100

100

100

100

Investments as above held at fair value 100 100

I snd Profit (loss)
es for the year

6 6
(3,819) (1,456)

The company holds 20% or more of the share capital of the following companies:
Capita

Company shares held mserv

Class
PGC Trading Limited Ordinary 100
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

10 Subsidiary companies

The name of the subsidiary undertaking is PGC Trading Limited registered in England & Wales with company number
11230781.
The aggregate amount of the holding company's investment in its subsidiary is E100, which represents 100% of the
issued ordinary share capital of the subsidiary. The subsidiary is controlled by the holdmg company by virtue of the
power to appoint directors to the board of the subsidiary.

The subsidiary's activities relate to those of the holding company in that the subsidiary is a trading enterprise engaging
in trades similar to the charitable activities of the holding company, and donates its entire taxable trading profit, if there
is an available profit, to the holding company by way of gift aid.

A summary of the unaudited financial statements of the subsidiary is:-
2021

E

2020
E

Assets and Funds
Aggregate amount of assets
Aggregate amounts of liabilities

Aggregate amount of funds

14,849 12,830

(3,819) (2,363)

Profit and Loss
Turnover net of VAT

Expenses net of VAT

10,560
(12,016)

38,511
(40,463)

Net loss for the year before fex

Net loss for the year after fax and gift eld

(1,456) (1,952)

The net profit of the subsidiary is stated after including intercompany income of E1,274 (2020 - Ef,341) and
intercompany expenditure of EI 784 (2020 - E1 033) Including interest charged to the subsidiary E637 (2020 - E737)

Amounts owing to and from the subsidiary are shown in the notes relating to creditors and debtors.

11 Stocks 8 Work in Progress 2021
E

3,212Stocks before write downs

2020
E

5,049

3,212 5,049

12 Debtors

Trade debtors

Amounts loaned owed by group undertakings and undertakings in which the company has
a participating interest

Prepayments and accrued income

2021
E

2, 189

16,500
7,693

2020
E

13,500
12,760

26,382 26,260

The amount owed by the group undertaking (the subsidiary) at 31st August 2021 represents a loan of E16,500 (2020-
E13,500).
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021

13 Creditors: amounts falling due within one year

Bank loans and overdrafts

Accruals for grants payable
Trade 8 Operating Creditors
Accruals
Statutorv redundancv pavments

Deferred Income - Unrestricted & designated funds
Amounts owed to group undertakings and undertakings in which the company has a
participating interest

Other creditors

2021 2020
6 6

6,049

7,324
17,993

4,384
27,363

2,098

1,274
1,806

1,341
1,761

94,617 45,468

129,063 82,415

The amount due to the group undertaking represents payments collected on behalf of the subsidiary of Et,274 (2020-
f1,3419

14 Pension commitments

Pension commitmenfs under defined contribution schemes:-

2021

8
2020

6

within one year 8,000 7,200

8,000 7,200

15 Financial commitments under operating leases

At the year end the charity had commitments under non-cancellable operating
leases as set out below:

2021

8
2020

6

Annual Total

Commitment Commitment

in next year remslnins

over whole

Operating leases which expire:

within two to five years

in over five years

2, 146

6,976
6,451

59,878

9,122 66,329

16 Contractual capital commitments

At 31st August 2020, the charity had entered into contractual commitments for internal
refubishment works, which had not been completed by 31st August 2021. The work was
completed after 31st August 2021 and an amount of 63,415 remained commited at 31st
August 2021. However, in view of the COVID Pandemic, this committment was deferred.
These amounts have not been provided in the accounts.

2021
6

3,415

2020
6

3,415

3,415 3,415
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 31 August 2021
17 Income and Expenditure account summary

At 1 September 2020
(Loss)/Surplus after tsx for the year

2021
f

759,313
(91,460)

2020
f

792,930
(33,617)

At 31 August 2021 667,853 759,313

18 Related party transactions

Accountancy fees in the subsidiary

An amount of f720 per annum (before I/AT) is included in the expenses of the subsidiary as a payment for accountancy
services payable to the firm of the Independent Examiner of this charity.

19 Particulars of how particular funds are represented by assets and liabilities

At 31 August 2021

Tangible Fixed Assets
Investments at valuation:-

Fixed asset investments

Current Assets
Current Liabilities

At 1 September 2020

Tangible Fixed Assets
Fixed asset investments

Current Assets
Current Liabilities

Unrestricted

funds

f

Designated

funds

f
335,842

Unrestricted

funds

Designated

funds

f
397 084

100
444,545
(82,415)
362,230 397,084

100
460,975

(129,063)
332,012 335,842

Restricted

funds

f

Restricted

funds

f

Total

Funds

f
335,842

100
460,975

(129,063)
667,854

Total

Funds

f
397,084

100
444,545
(82,415)
759,314
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Pinewood Gymnastics Club Limited

Notes to the Accounts for the year ended 3t August 2021

20 Change in total funds over the year as shown in Note 19, analysed by individual funds

Unrestricted and designated funds:-
Unrestricted Revenue Funds

Designated Fixed Asset Funds

Total unrestricted and designated funds

Restricted funds:-
Government COVID Grant

Total restricted funds

FIInds
brought

forward from
2020

362,230
397,084

759,314

Movement in

funds in 2021

See Note 21

6

(91,460)

91,460

Transfers
between

funds in 2021

See Note 0

6

61,242
(61,242)

Funds
carried

forward to
2022

331,667
335,842

667,509

Total charity funds 667,509

Income Expenditure

2021
6

2021
6

21 Analysis of movements in funds over the year as shown in Note 20

Other
Gains 8
Losses
2021

6

Movement

in funds
2021

6
Unrestricted and designated funds:-
Unrestricted Revenue Funds 403,489 (494,949) (91,460)

Restricted funds:-
Government COVID Grant 119,305 (119,305)

4 ~414. 44 91,460)

22 The purposes for which the funds as detailed in note 20 are held by the charity are:-
Unrestricied and designated funds:-

These funds are held for the meeting the objectives of the charity, and to

Unrestricted Revenue Funds provide reserves for future activities, and, subject to charity legislation,
are free from all restrictions on their use.

Designated Fixed Asset Funds

Resfricted funds

Government Covid Grant

Collections for Children in Need

23 Ultimate controlling party

The purpose of these funds is described under the accounting policy
'Accounting for capital grants and fixed asset funds'.

This was a furlough grant to assist with retention of employees.

These funds represent money collected for Children in Need and paid out
after the accounting year end

The charity is under the control of its legal members.

Every member of the charity is obliged to contribute such amount as may be required not exceeding 61 to the assets of
the company in the event of its being wound up while he or she is a member, or within one year after he or she ceases
to be a rnernber.
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Pinewood Gymnastics Club Limited

Detailed analysis of income and expenditure for the year ended 31 August 2021 as required by the
SORP 2015

This analysis is classsi fied by conventional nominal descriptions and not by ectivity.

24 Prior year analysis of restricted funds

All income in the prior year was unrestricted, other than the Covid Job Retention Scheme Grants of

f125,153.All expenditure was unrestricted apart from the wages funded by the JRS scheme of

the F125,153 and a donation to Children in Need of f1,077.

25 Donations and Legacies

Donations and gifts from individuals

Current year
Unrestricted

Funds

2021

f

current year
Restricted Funds

2021

f

Current year
Total Funds

2021

f

Prior Year
Total Funds

2020

f

Small donations individually less than
f1000 2,473 2,473

Donation from Visa

Total donations and gifts from
individuals

2,473 2,473

1,545

1,545

Revenue grants & donations from public bodies

UK Government Covid Grant

COVID Grant from Wokingham Borough
Council 27,000

119,305 119,305

27,000

125,153

25,000

Total public sector revenue grants 27,000 119,305 146,305 150,153

Revenue grants & donations from non public bodies

Donation from Visa 3,097

Total private sector revenuo grants 3,097

Total Donations and Legacies A1 29,473 119,305 148,778 154,795
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Pinewood Gymnastics Club Limited

Detailed analysis of income and expenditure for the year ended 31 August 2021 as required by the
SORP 2015

26 Income from charitable activities - Trading Activities

Primary purpose and ancillary trading

Current year
Unrestricted

Funds

2021

E

Current year
Restricted Funds

2021

E

Current year
Total Funds

2021

E

Prior Year
Total Funds

2020

E

Primary purpose trading - Sale of goods
and services in accordance with the
charity's objects
Membership subscriptions
Recharged income from subsidiary

Other trading activities

344,728

13,627
674

344,728

13,627
674

499,866

41,504
7,913
2,457

Total Primary purpose and ancillary
trading 359,029 359,029 551,740

27 Total Income from charitable activities

Current year
Unrestricted

Funds

E

2021

Current year
Restricted Funds

E

2021

Current year
Total Funds

E

2021

Prior Year
Total Funds

E

2020

Total income from charitable trading

Total from charitable ecllvifies A2

359,029

359,029

359,029 551,740

359,029 551,740

33



Pinewood Gymnastics Club Limited

Detailed analysis of income and expenditure for the year ended 31 August 2021 as required by the
SORP 2015

28 Income from other, non charitable, trading activities

2021

Current year
Unrestricted

Funds

2021

E

2021

Current year

Restricted Funds

2021

E

2021

Current year
Total Funds

2021

2020

Prior Year
Total Funds

2020

E

Income from fundraising activities 803 803 10,933

Total from other activities A3 803 803 10,933

29 Investment income
Current year
Unrestricted

Funds

Current year
Restricted Funds

Current year
Total Funds

Prior Year
Total Funds

Bank Interest Receivable
Non Bank interest receivable

2021 2021

E E

396
637

2021

E

396
637

2020

E

1,160
737

Total investment income A4 1,033 1,033 1,897

30 Expenditure on charitable activities - Direct spending
Current year Current year
Unrestricted Restricted Funds

Funds

Current year
Total Funds

Pdior Year
Total Funds

Gross wages and salaries - charitable
activities

Statutory redundancy payments
Employers' Nl - Charitable activities

Defined contribution pension costs-
charitable activities

BG membership and insurance

2021

E

214,805

18,558

7,497

2,081

2021

E

119,305

2021

E

334,110

18,556

7,497

2,081

2020

E

411,526

262

19,433

5,624

2,773

Total direct spending B2a 242,941 119,305 362,246 439,618

31 Expenditure on charitable activities - Charitable trading

Cost of goods for primary purpose
trading
Marketing and advertising of primary
purpose trading
Gym Hire

Current year
Unrestricted

Funds

2021

E

3,738

206

Current year
Restricted Funds

2021

E

Current year
Total Funds

2021

E

3,738

206

Prior Year
Total Funds

2020

E

10,429

413

Total charitable trading costs B2b 3,944 3,944 10,842



Pinewood Gymnastics Club Limited

Detailed analysis of income and expenditure for the year ended 31 August 2021 as required by the
SORP 2015

32 Expenditure on charitable activities- Donations to other charities

Donations made to other charities

Total grantmaking costs B2c

Current year
Unrestricted

Funds

2021

Current year
Restricted Funds

2021

E

Current year
TotalFunds

2021

E

Prior Year
Total Funds

2020

E

1,077

1,077
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Pinewood Gymnastics Club Limited

Detailed analysis of income and expenditure for the year ended 31 August 2021 as required by the
SORP 2015

33 Support costs for charitable activities
Current year
unrestricted

Funds

2021

6
Employee costs not included in direct costs
Salaries - Administrative staff 99,729

Statutory redundancy payments
Defined contdibution pension cost-
administrative staff
Employers' Nl - Administrative staff 6,255
Training and welfare - staff 612
Staff Clothing
Christmas Party
DBS costs 715

Current year
Restricted Funds

2021

6

Current year
Total Funds

2021

6

99,729

6,255
612

715

Prior Year
Total Funds

2020

6

123,930
1,836

2,393

8,217
5,476
1,657
1,434

499

Premises Expenses
Rent payable under operating leases
Rates and water charges
Light heat and power
Cleaning and waste management
Premises repairs, renewals and
Property insurance

Administrative overheads
Telephone, fax and internet
Postage
Stationery and pdinting

Software licences and expenses
Health and safety costs
Sundry expenses
Equipment, repairs, expenses and
Eicences & Permits

8,086
637

11,280
17,343

4,948

2,293
17

6,878
668
778
678

6,533

8,086
637

11,280
17,343

4,948

2,293
17

6,878
668
778
678

6,533

6,286
2,756

14,914
16,012
3,214
4,929

2,234
15

4,418
752

1,381
527

7,429
786

Professional fees paid to advisors other than the auditor or examiner
Accountancy fees other than
examination or audit fees
HR Mentor Services 4,608

3,966

4,608

3,763

4,942

Financial costs
Bank charges
Bad and doubtful debts

7,375 7,375 5,505
1,300

Depreciation 6 Amortisation in total for

Support costs

Total support costs

63,102

246,501

246,501

63,102

246,501

246,501

68,815

295,420

295,420

The basis of allocation of costs between activities is described under accounting policies
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Pinewood Gymnastics Club Limited

Detailed analysis of income and expenditure for the year ended 31 August 2021 as required by the
SORP 2015

34 Other Expenditure - Governance costs

Current year
unrestricted

Funds

2021

E

Current year
Restricted Funds

2021

E

Current year
Total Funds

2021

E

Prior Year
Total Funds

2020

E

Independent Examiner's fees

Total Governance costs

35 Total Charitable expenditure

1,500

1,500

Current year
unrestricted

Fortes

2021

E

Current year
Restricted Funds

2021

E

1,500

1,500

Current year
Total Funds

2021

E

1,500

1.500

Prior Year
Total Funds

2020

E

Total direct spending

Total charitable trading costs
Total grantmaking costs
Total support costs
Total Governance costs

82a 242, 941 119,305

82b 3,944
82c
82&I 246, 501
82e 1,500

362,246

3,944

246,501
1,500

439,618

10,842
1,077

295,420
1,500

Total charitable expenditure 82 494,886 119,305 614,191 748,457

36 Expenditure on raising funds and costs of investment management

Current year
unrestricted

Funds

Current year
Restricted Funds

Current year
Total Funds

Prior Year
Total Funds

Cost of fundraising activities 8 events

Costs recharged to Trading Subsidiary

2C21

E

63

2021

E

2021

E

63

2020

3,492

1,033

Total fundraising costs 81 63 63 4,525
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Pinewood Gymnastics Club Limited

Activity analysis of Income and expenditure for the for the year ended 31 August 2021

This analysis is classslfied by activity and not by conventional nominal descriptions.

37 Analysis of income by activity

Activity

SOFA r@f 2021
E

2020
E

Income from charitable activities
Primary purpose and ancillary trading 359,028 551,740

Income from other, non charitable, trading activities
Fundraising activities

Summary of Total Income, including the items above

13,894 10,933

Charitable activities

Other activities

Donations 5 Legacies
Investment income

A2

A3

A1

A4

359,028
13,894

148,778
1,033

551,740
10,933

154,795
1,897

Total income as shown in the SOFA 522,794 719,365

Categories of income
Income from exchange transactions 522,794 719,365
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Pinewood Gymnastics Club Limited

Activity analysis of Income and expenditure for the for the year ended 31 August 2021
38 Analysis of charitable expenditure by activity

Activity

Primary purpose and ancillary trading

Direct costs

Charitable trading costs

Employee costs not included in direct
costs

Premises expenses

Administrative overheads

Professional fess
Financial costs

Direct costs

2021

f

362,246

3,944

Support
costs

2021

f

107,311
42,294

17,845

8,574

70,477

Grant
funding of
activities

2021

f

Total

2021

f

362,246

3,944

107,311
42,294

17,845

8,574

70,477

Total

2020

f

439,618
10,842

145,442

48, 111
17,542

8,705
75,619

Total Primary purpose and ancillary
trading 366,190 246,501 612,691 745,879

Other charitable activities
Losses on disposals of fixed assets

Direct costs

2021

f

Support
costs

2021

f

Grant
funding of
activities

2021

Total

2021

f

Total

2020

f

Summary of charitable costs by activity

Direct costs

2021

f

Support
costs

2021
f

Grant
funding of
activities

2021

Total

2021

Total

2020
f

Total Primary purpose and ancillary
trading

Total Other charitable activities
Total Governance costs as detailed in

Note 34

Total charitable expenditure

366,190 246,501

1,500

366,190 248,001

1,500 1,500

614,191 747,379

612,691 745,879

The basis of allocation of costs between activities is described under accounting policies

The breakdown of this expenditure by type of spending (ie nominal classification) is detailed in note 35

39



Pinewood Gymnastics Club Limited

Activity analysis of Income and expenditure for the for the year ended 31 August 2021

Analysis of support and governance costs by charitable activities

Activity

Governance Finance Human Other

Resources Overheads

Total

Primary purpose and ancillary trading 2,070 70,477 107,311 68,713 248,571

Summary of grant making by activity
Grants to

institutions

2021
6

Grants to
individuals

2021
6

Support
costs
2021

Total

2021
6

Total

2020

Primary purpose and ancillary trading 1,077

1,077

Fuller details of grants made and related costs, including support costs, are shown in note 32.

39 Analysis of non charitable expenditure by activity

Activity

Fundraising activities and recharges to subsidiary F un drsi sing

activities

2021

Fundrsising
activities

2020

Direct fundraislng costs and recharges to subsidiary 63 4,525

Total non charitable expenditum

Total costs of Fundraising activities and recharges to subsidiary

2021
6

63

2020
6
4,525

Total non charitable expenditure 63 4,525

40 Total expenditure by activity

Total charitable expenditure

Total of Grant making

Total non charitable expenditure - Fundraising and recharges to subsidiary

2021

614,191

63

2020

747,379

1,077

4,525

614,254 752,981
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