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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Trustess' Report

The trustees, who are direciors for the purposes ¢f company law, present the.annual report togather
with the financial statements of the chariteble company for the year ended 31 Decambaer 2022.

Trusteas and offlcers
The trustees and officers serving-durlng the year and since the year end were as follows:

Trustess: Kevin Dowmward, - Chairman
Paul Hassall
Ann Mason
Christopher Bell
‘Peul Bolam
Baverley Capon (appointed 3 February 2022)
Zoe Shone (appointed 7 Aprll 2023)

Objsctives and activities.
Objecis and aims

The chiects of the charity are the development of children & youhy people, piimarily through the
medium of performing arts and to educate the publlc In thé dramiatic and operatic arts and to further:
the development of public appreclation and taste in the said arts.

Public_benafit

The maln way of dellvering the charfly's objectives-ls through the staging of full length musicals-and
the provision oftralmng and education in the. perform:ng arts.

Particlpation in these musical produc’uons is through an open audition process. We provide a
programme of workshops, rehearsais, concerts and various otheér parformances.

In addlitlon, the charlty provdes training =nd entrance Into.the LAMDA (London Academy af Music &
Dramnatic Art) examination scheme, alongside ciher workshops through the Stoke Youth Academy.

‘The trustees corflom that they have compllad with the requirements of section 17 of tha Charities Acl.
2011 io have due regard to the public benefit guudance published by the Charity- Caomimission for
England-and Wales.

Si:ruc_:ture, governance and management

-Nature of governing docunient

The charitable company i& governaed urider its memorandurm and articles of association adopted on 9
.SePlember,EDJ 1.

Recruitment and appointment of trustees

‘Trustees-are appointed, by members of the charity, at its AGM. Existing trustees refire (and may
stand for re-appointment} in rolation.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Trustees’ Report

Financ!al review
The financlal results are shown on pages 5 to17 of this report.

Polley.on reservas

The policy of the charity is 1o alm:to hold around £35,000 of unrestricted reservas which is estimated
to-be enough to cover a significant loss on @ show and around & year's running costs for the pramises
if thera is a close down period. The trustees heve been working towards malntalning the level of
.unrésﬁictad reserves held. At 31 December 2022 unresiricled reserves held were £41,335 (2021
£53,324).

Achievements and performance
‘Buring the year the charity continued to re-establish ltself, following on from the dlosedown dus o
Covid-19 restrictions. By the end of 2022 the chatity was back to operating al a pre-panderic level.

Two full missicals were staged during 1he year —'13 the Muslcal' & ‘Legally Blonde the Musical'— and
two concerts.

With Academy back to faceso-face delivery, with a number of studenis emtered Into LAMDA
-examinatians (ail a'chle\fing Distinct level results).

Small companies provision statement 7 .
This report has been prepared In accordance with the small companles reglme under tha Companies
Act 2006,

Thia -annual report was approved by the trustees of the charty oh 07"'09"23 and signed on its
behslf by:

KawnDard ..............
Company secretary and {rustes
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Independent Examiner's Report to the trustees of Stoke Youth Musical Theatre
Company (‘the Company’)

| reportto the charily rustees on my examination of the accounts of the: Company for the year ended
31 Denamber 2022,

Responstbiliies and hasls of report

As the charity's trustegs of the Company (end-else-'rta directors for the purposes of company law) you
ara responsible for the preparation of the accounts in .accordance with the requirements of the
Companles Act 2006 {'the 2006 Act).

Having salisfisd mysslf that ihe accounts of the Company are not requlred to be audited under Part
16 of the 2006 Act and are.eligible for independent examination, | report in respect of my examination
of your charily's accounts as:carried out under section 145 of the Charlties Act 2011 (the 2011 Act).
In camying out my examination | have foliowed the Directions given by the Charity Commission under
sectlon 145(6){b) of the 2011 Act.

Independeont examiner's statemant

il have completed my examination. | confirm that:no matters have come fo my atlention in.connection
with the examinalion giving rme tause o belleve:

1. mccounting records were not kept in respect of Stoke Youth Musical Theatre Company as
required by section 386 of the 2006 Act; or

2. the-accounts.do not accord with those records; or

3. the accourts do not comply with the accounting requirements of secilon 396 of the 2006 Act
other than any requirement that the accounis give a ‘true and fair-visw' which is not a- matier
considered as part of an independsnt examination; or

4. the accounts have: not been prepared in -accordance with the methods-and principles of the:
S‘tetement of Recommended Practice for accounting and reporting by charities [applloabl-e to
charitiss preparing thelr accounts in accordance with the Financial Reporting Standard
applicable in tha UK and Republic of freland (FRS102)].

| have no concems and have come acress no othar matters in connaection with the examinztion to
which attention should” be drawn In this mport In order to -enable ‘a proper understanding of the
accounts 1o ba reached.

VAST

The Dudscn Cantra
Hoe Street
Stoke.on Trent

5T1 50D
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Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Statement of Financial Activities for the Year Ended 31 December 2022
{Inciuding Income. and Expanditure Account and Statement of Total

Recognised Gains and Losses)

Income and Endowmerits from:
'Dona'tiohs and legacles
Charitable activities

Other trading activities.

Total incoma

ExpendHure on:
Charitable activities

Total expenditure:

Net expanditure

et movement in funds
Reconclliatloh of funds
Total funds brought farward
Totel funds carred forward

The notes on pages 8 to 17 form an integral part of these-financial statements.

Unrestricted Restricted Total
funds funds 2022
Note £ £

3. 10,563 500 11,063
4 49,361 - 49,381
5 55 - 55
59,979 500 60,479
6 (71,868) {500) {72,468)
{71,068) {500) (72,468)
(11,989 - {11,989)
(11,989) - (11,989)
53,324 - 53,324
14 41.335 - 41,335
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA
Statemient of Financial Activities for the Year Ended 31 December 2022

(Including Income and Expenditure Account and Statoment of Total
Recognised Gains and Losses)

Unrestricted Total
funds 2021
Mote £ £

Income and Endowments from:
Denations and legacies 3 34,821 34,821
Charitable activities 4 9,253 9,253
Othaer trading activitias 5 577 BTV
Total income 44 651 44 851
Expendfture on; _ _
Chart:able activities 6 (34,098) (34,098)
Total expenditure (34.098) . (34,098
Net incoms ‘ 10,583 10,553
Met movement in funds 10,563 10,663
Reconclliation of funds
Total funds brought forward 42,771 42771
Total funds carried forward 14 53324 53,324

Al of the charity's acfivities derive from continuing operations during the above two periads.

The notes on'pages 8 to 17 form an inlegral part of thess financial statemants.
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‘Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

{Reglstration number: 07768331)
Balance Sheet as at 31 December 2022

Current assets
Deablors
Cash at bank and In hand

Creditors: Amounts falling due within one year
Nat assets
Funds of the charity:

Unrestricted Ihcome funds
Unrestricted funds

Total funds

Note

11
P2

13

14

41,335

2022 2021
E E
6,284 1,007
34,781 53495
43,085 54,432
(1,730) (1,108)
41,335 £3,324
41,335 53324
53,324

For the financial year ending 31 December 2022 the charty was entiied to exemplion from audit

under ssction 477 of the Companies Act 2008 relating to smalt companies.

Dirgctory’ respansibilities:

« The members have not required the charlty fo obtain an audit of its accounts for the year in

guestion in accordance with secton 476 ard

* The dirsctors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

Tg_? %rb &%al statements on pages 5 to 17 were approved by the trustees, and authorlsed for lssue on

.................... and signed on thelr behalf by:

Keavin Dowrmard
Company secretary and trustee

Tha notas on pages 8 to 17 form an integral par't of these financial statemants.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Notaes to the Financlal Statements for the Year Ended 31 December 2022

1 Charity status

The charity is 'IlmitEdby guarantee, incorporated in England, and consequently does: not have share
capital. Each of the trusises is liable to contribute 2n amount not exceeding £1 lowards the assets of
the charity in the event of liguldation.

The charity is incorparated in England. The registered office address Is 87 London Road, Chesterton,
Newcastle under Lyma,.Siaffcrdshire_, 5T 7LR.

2 Accounting policies

Surnmary of significant accounting policies and key accounting astimatus

The principal accounting policies applied In the preparation of these finandal statements are sel out
balow. These poficles have been consietenily applied to all the yoars presented. unless othorwlee
siatad.

Statemsnt of compllance

The financial statements have teen prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicablé to charties preparing their accounts In
accordance with-the Financial Reporting Standard applicable In the UK and Republic of Ireland. (FRS
102) (effective 1 January 2019) - (Charlties SORP (FRS 402}}, the, Financlial Reporting Standard
applicable in the UK .and Republic of lreland (FRS 102), They also comply with the Companies. Act
2006 and Charities Act 2011..

Basis of preparation

‘Stoke Youth Musical Theatre Company meets the definttion of a public benefit enttty under FRS 102.
Assels and liabfitieg are Initially recoghised at histofical cost or transaction value unless otherwise
stated in the relevant accounting policy notes.

‘Golng concem

The tnystess consider that there are no matarial unceralntles about the charlty's abllity to continue -as
a going corncern nor any significant areas of uncartamty that effect the carrying vahie of assels -hald by
the charity. ‘

Incoma and endowments:

All Income Is recognised once the ¢haﬂty has entliement to the income, It ks probable that the Income
will be recaived arid the amourit of the income receivabla can be maasured raliably.

Pége 8



Stoke Youth Muslcal Theatra Company
known as Stoke Youth, SYMTC, SYMTA

Notes to the Financlal Statements for the Year Ended 31 December 2022

Donations and legacies

Donations are recognised when the- charity has been nofified in wrlting of both the amount and
settlemant date. In the evént that a donation is subject to condltions that require a level of
perfermance by the charﬂy biefore the charity iz entitled to the funds, the lncome is deferréd and riot
recognised untll elther those conditions are fully met, or the fulfilment of those conditions is whally
within 1he control of the charity and it Is probatle that these conditions will be fulfiled i the raporting
period.

Granits recaivable

Grants are recognised when the charity has an entlllement to the funds and &ny conditions finked to
the grants have been met. Where performanca condltlons are attached to.the grant and are yet to be
mel, the income: Is recognised as a fabllity and included on the balahce shest as deferrsd Income to
be released.

Expenditure

All expenditure Is reoo-gnlsed oice lhere is a legal or constructive. obligation to that expenditure, It'ls
prabeble settlement ig required and the amount can be measured reliably. All costs are allocated fo
the applicable expenditure heading: that aggregate sirilar costs to that category. Where costs cannot
be diractly attributed to particular headings they have been allocated on a basis consigtent with the
use of rescurces, with central staff -costs allocated on. the basis of tme spent, and depreciation
charges allocated on the portion of the assat’s use. Other support costs are allocated based on the,
‘spread of staff costs.

Charitabie. activitios

Charftable expenditure comprises these tosts Incurred: by the charity In the delivery of its activities
‘and services for fts beneficiaries. It includes both costs, that can be allocated directly to such actlvities
and those costs of an indirect nature neceasary to suppaort theim,

Govarnance costs

These include the cosis attributable 1o the: charty's complance with constitutional and statutoty
requirements, It’lClUdlng indepsndent examlinatlon, sirategic management and trustees's meetings and
Teimbursed expenses.

Government grants

-Government grants are recognised based-on the-accrual modsl and are measured at the fair value of
the asset recelved or receivable. Grants aré. classified as relafing :sither fo revenue or to assets.
Grants relating to révanue are. recognlsed I Inr:nrne over the perlod In which the retated costs ara
recogniséd. Grants retating to asssts ana recognisad over the expactod useful JHe of the assct. Where
part-of & grant relating 1o an asset Is defsirad, it is recognised as defarred income.
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Stoke Youth Musical Theatre Company
known as Stoke Youth, SYMTC, SYMTA

Notes to the Financlal Statements for the Year Ended 31 December 2022

Taxatlon.

The charity I8 considered th pass the tests set out in Paragraph 1 Schedule & of the Finance Act 2010
ard thérefore E meets the defintion of a c¢haritable cormpdny for UK corporation tax purposes.
Accordingly, the charity is potentially sxempi from taxation in respect of Income or capital gains
recelved within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
anplled exclrusrvely te charltable purposes.

Trade dabtors ) ,
Trade debtors aré amouints due from customers for merchandise sold or services performed in- the
ordinary course of business.

Trade debtors- are reccgnised initially at the transaction price. They are subsequently measured at
amortlsed. cost using the effective Interast method, less provision for impairment. A provision for the
impairment of trade debtors is established when. there is objectiva eviderice that the charity will not be
able to collect all amounts. due according to the orginal terms of the receivables.

Cash and.cash equivalents

Cash and cash eguivalents comprise cash on hard and call deposits, and other short-tarm highly
fiquid investments that are readily convertible to a known amount of cash and -are subject 1o an
insignificant risk of change in, valus,

Furd structure
Unreéstricted incame furids are general funds that are available for use at the trustees discretion in
furtherandea of the objectivas of the charity.
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Stake Youth Muslecal Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2022

3 Income from donations and legacies.

Unrestricted
funds Réstricted Total
General funds 2022
_ £ £ £
Bonations and legacies;
Donatiahs from individuals 470 " 470,
Gift aid reclaimed 1,355 - 1,355
Grants, Including capital grants;
Govemmenl granis 5,334 - 5,334
Grants from other charities - 500 500
Theetre Tax Relief 3,404 - 3,404
10,563 500 11,063
‘Unrestricted
funds Total
Genesral 2021
£ £
Donaticng and legacles;
Donatlona from individuals 283 283
Grents, including capital grants;”
‘Government grants 34,538 34,538
34 821 34,821

F‘.ageﬂ




Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2022

4 Incoma from charitable activities

Premiaes Hire
Attendance Fees’
Show Income
Wembership
Fundralsing
‘Cther

Attendance Foes
Show Income
Memhership

5 Incoms from other {rading activitles

Lecal fundraising and street-collection income

{ocal fundraising and street collection income
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Unrestricted
funds Total
Ganeral 2022
£ £
3,855 3,855
910 910
38,717 38,717
5,398 5,398
101 101
380 380
49,351 49,361
Unrestricted
funds- Tetal
Ganoral 2021
£ £
2,605 2,605
5,923 5,923
725 725
0,253 9,253
Unrastricted
funds Total
General 2022
E £
55 £5
55 55
Unrastricted
funds Total
Generat 2021
£ £
577 877
577

577



Stoke Youth Muslcal Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Nofes to the Financial Statements for the Year Ended 31 December 2022

6 Expenditure on charitakile actlvities-

Activity
undertaken
directhy 2022
_ £ £
Production costs. 3g.802 39,802
Warkshop coslts 5,573 5,573
Premises cosls 25,164 25,164
Insurance 300 300
- Subscriptions 552 552
Sundry expandiure 438 438
Bank-charges 29 89
Gnvarnanca- Costs 550 550
72,468 72.468
Activity '
undartakeon
directy 2041
£ £
Preduction costs 16,116 16,116.
‘Workshop costs 4,539 4,539
Premises costs 12,090 12,080
Insurance 300 300
Subscriptions he. 54
Sundry expenditure 394, 394
Bank-charges 80 80
Governance Costs 525 525
34,098 34,008

£71,968 (2021 - £34,098) of the above expenditure was atibutable to unrestricted funds and £500
{2021 - £Nil} to restricted funds.
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Stoke Youth Musical Theatre Company”
known as Stoke Youth, SYMTC, SYMTA
Notes to the Finaricial Statements for the Yaar Ended 31 December 2022

7 Analysis of governance.and suppott costs

Governaiice costs

Unrestricted _
funds Total
Geanerai 2022
E E
Independent sxaminer feas
Examination of the finandial statements 550 530
550 550
Unrestricted
funds Total
General 2021
_ £ £
Indapendent examiner fess
Examination of tha financial stalameris . 525 525
525 525

8 Government grants

Tﬁe‘chari’ry received from Stoke- on- Trent City Council to previde emergency Covid-19 support
The amount of grants recognised in the financial statements was £5,334 (2021 - £34,538).
Thora were no unfuffilled conditions at the year end.

‘O Trustees remunération and expenses

No trustess, nor any persons connectad with tham, have recelvad any remunsration from: the charlty
during tha year, .

No trustees have racslved any relmbursed expenses of any other beneftts from the cha‘fily during the
year.

10 Taxatlon

The charity is a refjistered charlty and Is therefdre exempt from taxatlon.
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Stoke Youth Musical Theatre Company

known as Stoks Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2022

11 Debtors

Trade debtors
Prepaymaents
Cther debtors

12 Cash and cash equivalents

Cash at bank

13 Creditors: amounts falling due within one year

Other credhiors
Accruals
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E £
1,028 &0
7.122 957
134 -
B,284. 1,007
2022 2021
£ g
34,781 53,425
2022 2021
£ £
3500 493
1,230 515
1,730 1,108




Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2022

14 Funds

Unresfri,ct_a,d funds

Genaeral
General Funds

‘Restricted funds
The Gommunity Foundation

Total funds

Unrestricted funds.

Gariaral
General Funds

Balance at 31
Balance at 1 Inceming Rescources Decamber
January 2022 resources experided 202
£ £ £ £
53,324 59,979 (71,988) 41,335
- 500 {500) -
53,324 60,479 {72,488) 41,335
Balance at 31
Balance at 1 Incoming Rescurces December
January 2021 resources expended 2021
£ £ £ £
42,771 44,651 (34,098) 53,324

Tha specific purposes for which the funds ars to be applied are as follows:

£500 was rachived from the The Comimuntty Foundsation to purchase Drama Blocks.
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Stoke Youth Musical Theatre Company

known as Stoke Youth, SYMTC, SYMTA

Notes to the Financial Statements for the Year Ended 31 December 2022

15 Analysls of nst assets between funds

Current asssis
Current liabilities.

Total net asssls

Cumment assels
Current'lizbilitiss

Total net assets

16 Related party transactions

There were no related party transactions in' the year.
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Total funds
Unrestricted at 31
funds Decamber
General 2022
P e
43,065 43,065
{1,730) {1,730)
41,335 41,335
Tetal funds
Unrestricted at 31
funds December
General 202
£ £
54,432 54,432
{1,108} {1,108)
53,324 53,324







