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Status Registered
Legal form Charitable company
Company number 07415543
Registered 2011-10-18
Register View on the Charity Commission register
Contact
Address 43 Lee Grove
Chigwell
IG7 6AD
Phone 02085008151
Email purnellwja@aol.com
Activities

Objects: THE PREVENTION OR RELIEF OF POVERTY BY PROVIDING: GRANTS, ITEMS AND
SERVICES TO INDIVIDUALS AND FAMILIES IN NEED.

Activities: The Preventio or relief of poverty. To support economically and socially disadvantaged
households and victims of abuse.To provide assistance for medical research.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides

Services
* What: The Prevention Or Relief Of Poverty
* Who: Children/young People

Geography

* Kenya
* Essex

* Throughout London
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Finances

Period end Income Expenditure Assets Employees
2025-04-30 £335,958 £690,532 - -
2024-04-30 £362,524 £651,723 - -
2023-04-30 £328,726 £741,187 - -
2022-04-30 £540,627 £197,144 £10,919,781 0
2021-04-30 £486,996 £77,232 - -
Trustees

Name Role Appointed

Christine June Adkins 2014-10-24

JAMES WILLIAM PURNELL 2014-10-24

John Leslie HOWE 2016-04-01
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2025

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 30th April 2025. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The charity is a grant-making trust established by Roger Hendrie in 2010 to provide financial support to charitable
organisations in furtherance of its stated charitable objects.

Significant activities

During the year, the charity made grants totalling £689,825 to four charitable organisations as follows :
£20,234 to Lifewater Kenya

£125,914 to Soweto Orphans

£198,551 to Lennox Childrens Cancer Fund

£327,132 to Strongbones Childrens Charitable Trust

supporting their charitable activities in line with the charity’s objectives.

Grant applications are assessed by the trustees against established criteria to ensure alignment with the charity’s purposes
and impact.

Public benefit

The trustees confirm that they have complied with their duty to have due regard to the guidance on public benefit issued by
the Charity Commission. The charity advances public benefit by making grants to charitable organisations delivering
services and activities for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE

Charitable activities

The charity continued to fulfil its grant-making objectives during the year, distributing significant funds to a small number
of organisations with a focus on delivering meaningful and measurable charitable impact.

Investment income of £320,038 was generated from the charity’s investment portfolio, enabling the charity to continue its
grant-making activities while preserving the long-term value of its capital.

The trustees are satisfied that the charity has delivered strong performance in both its financial stewardship and charitable
activities.

FINANCIAL REVIEW
Financial position
Incoming resources

Total incoming resources for the year were primarily derived from investment income of £320,038.
Expenditure

Total charitable expenditure comprised grant payments of £689,825 to four charities. There were no material governance
or fundraising costs.

Investment policy and objectives

The charity holds an investment portfolio with a market value of over £11.5 million at the year end. The portfolio is
managed by professional investment managers in accordance with an agreed investment policy designed to balance income
generation, capital growth, and risk management.

Reserves policy

The trustees consider it prudent to maintain sufficient reserves to ensure the charity can continue its grant-making activities
in the event of fluctuations in investment income or market conditions. Given the charity’s significant investment portfolio,
the trustees believe that reserves are adequate to meet current and foreseeable commitments.
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2025

FINANCIAL REVIEW

Going concern

The charity remains in a strong financial position at the year end, with substantial investment assets and no known
liabilities that would materially affect its ability to operate.

FUTURE PLANS

The trustees intend to continue the charity’s grant-making activities in line with its charitable objects and to maintain a
prudent investment strategy to safeguard and grow the charity’s assets. The charity will continue to review its grant-
making strategy to ensure maximum charitable impact.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07415543 (England and Wales)

Registered Charity number
1144317

Registered office
137, Station Road,
Chingford,
London

E4 6AG

Trustees
J.W. Purnell
C.J. Adkins
J.L. Howe

Auditors

Cobbin Floyd Ltd

t/as Findlay Wetherfield Scott & Co.
Chartered Accountants and Statutory Auditors
137, Station Road

Chingford,

London

E4 6AG

Bankers

Barclays Bank plc.,
Tottenham 2
Leicester

LES87 2BB

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Hendrie Foundation for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2025

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

Company law requires the trustees to prepare financial statements for each financial year. Under that law, the trustees have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law).

Under company law the trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing those financial statements,
the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Cobbin Floyd Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on 30th January 2026 and signed on its behalf by:

J.W. Purnell - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Opinion

We have audited the financial statements of The Hendrie Foundation (the 'charitable company') for the year ended 30th
April 2025 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 30th April 2025 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements;
or

- the charitable company has not kept adequate accounting records; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non compliance
with laws and regulations, we considered the following:

- the nature of the company's industry and sector, control environment and performance
- the company's assessment of the risks and irregularities that may occur as a result of fraud or error
- the legal and regulatory framework in which the company operates affecting both financial and operational areas

Having considered these areas and identified any as a key audit matter, procedures were applied for the review and testing
of these to satisfy us of their appropriateness and compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and
the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

for and on behalf of Cobbin Floyd Ltd

t/as Findlay Wetherfield Scott & Co.

Chartered Accountants and Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
137, Station Road

Chingford,

London

E4 6AG

30th January 2026
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THE HENDRIE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH APRIL 2025

2025 2024
Unrestricted Total
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 15,920 -
Investment income 3 320,038 362,524
Total 335,958 362,524
EXPENDITURE ON
Raising funds 4 707 1,118
Charitable activities 5
General donations 689,825 650,605
Total 690,532 651,723
Net gains on investments 84,269 1,982,167
NET INCOME/(EXPENDITURE) (270,305) 1,692,968
RECONCILIATION OF FUNDS
Total funds brought forward 11,958,191 10,265,223
TOTAL FUNDS CARRIED FORWARD 11,687,886 11,958,191

The notes form part of these financial statements
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

CURRENT ASSETS
Debtors

Investments

Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS

Unrestricted funds:
General fund

TOTAL FUNDS

BALANCE SHEET

30TH APRIL 2025

Notes

10
11

12

13

2025 2024

Unrestricted Total

fund funds

£ £
44,464 10,142
11,528,036 11,168,563
122,813 786,228
11,695,313 11,964,933

(7,427) (6,742)

11,687,886 11,958,191
11,687,886 11,958,191
11,687,886 11,958,191
11,687,886 11,958,191
11,687,886 11,958,191

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 30th April 2025.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these

financial statements.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at
the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The notes form part of these financial statements
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

BALANCE SHEET - continued
30TH APRIL 2025

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 30th January 2026 and were
signed on its behalf by:

J.W. Purnell - Trustee

The notes form part of these financial statements
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THE HENDRIE FOUNDATION

CASH FLOW STATEMENT

FOR THE YEAR ENDED 30TH APRIL 2025

Cash flows from operating activities
Cash generated from operations
Net cash used in operating activities

Cash flows from investing activities
Purchase of fixed asset investments

Sale of fixed asset investments

Sale of investment property

Interest received

Dividends received

Net cash provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

Notes

2025
£

(708,249)

(708,249)

(379,567)
104,363

85,854
234,184

44,834

(663,415)

786,228

122,813

The notes form part of these financial statements
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2024

(363,748)

(363,748)

(772,848)
131,548
342,432

82,367
280,157

63,656

(300,092)

1,086,320

786,228



THE HENDRIE FOUNDATION

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2025

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2025 2024
£ £
Net (expenditure)/income for the reporting period (as per the
Statement of Financial Activities) (270,305) 1,692,968
Adjustments for:
Gain on investments (84,269) (1,982,167)
Interest received (85,854) (82,367)
Dividends received (234,184) (280,157)
(Increase)/decrease in debtors (34,322) 345,178
Increase/(decrease) in creditors 685 (57,203)
Net cash used in operations (708,249) (363,748)
ANALYSIS OF CHANGES IN NET FUNDS
At 1.5.24 Cash flow At 30.4.25
£ £ £
Net cash
Cash at bank 786,228 (663,415) 122,813
786,228 (663,415) 122,813
Liquid resources
Deposits included in cash - - -
Current asset investments 11,168,563 359,473 11,528,036
11,168,563 359,473 11,528,036
Total 11,954,791 (303,942) 11,650,849

The notes form part of these financial statements
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THE HENDRIE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH APRIL 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 October 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Investment income
Income from investments is recognised when the charity is entitled to the income, it is probable that the income
will be received, and the amount can be measured reliably.

Dividends are recognised when the charity’s right to receive payment is established, normally when the investee
company declares the dividend.

Interest income is recognised on an accruals basis using the effective interest method.

Distributions from investment funds are analysed between income and capital in accordance with the nature of the
distribution and fund documentation.

Income classification
Investment income is included within Investment income in the Statement of Financial Activities (SOFA).

Gains and losses arising on the revaluation of investments are recognised in the SoFA under Gains/(losses) on
investments and are not treated as income.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to
particular headings they have been allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Current asset investments

The Trust's current asset investments are wholly of listed investments and are stated at their market value at the
balance sheet date.

Cash and cash equivalents
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THE HENDRIE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2025

ACCOUNTING POLICIES - continued

Current asset investments

Cash and cash equivalents include cash in hand, deposits held with banks, and other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash
and subject to insignificant risk of changes in value.

DONATIONS AND LEGACIES

2025 2024
£ £
Donations 15,920 -
INVESTMENT INCOME
2025 2024
£ £
Dividends from subsidiary - 56,959
Dividends and distributions 234,184 223,198
Deposit account interest 7,056 6,543
Unit trust interest 69,639 66,696
Loyalty bonuses 9,159 9,128
320,038 362,524
RAISING FUNDS
Investment management costs
2025 2024
£ £
Property insurance 629 339
Property rates, other costs and charges 78 779
707 1,118
CHARITABLE ACTIVITIES COSTS
Support
Direct costs (see
Costs note 6) Totals
£ £ £
General donations 678,215 11,610 689,825
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THE HENDRIE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2025

SUPPORT COSTS
Information Governance
Finance technology costs Totals
£ £ £ £
General donations 3,997 1,296 6,317 11,610
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2025 2024
£ £
Auditors' remuneration 2,520 2,400

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30th April 2025 nor for the year ended
30th April 2024.

Trustees' expenses

2025 2024
£ £
Trustees' expenses 6,384 11,527
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Investment income 362,524
EXPENDITURE ON
Raising funds 1,118
Charitable activities
General donations 650,605
Total 651,723
Net gains on investments 1,982,167
NET INCOME 1,692,968
RECONCILIATION OF FUNDS
Total funds brought forward 10,265,223
TOTAL FUNDS CARRIED FORWARD 11,958,191
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11.

12.

13.

THE HENDRIE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2025

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Broker's account

CURRENT ASSET INVESTMENTS

Listed investments

2025
£
44,464

2025
£

11,528,036

2024
£
10,142

2024
£
11,168,563

The investments are stated at their market value at the balance sheet date. Any book gain is included in the value of
the General Fund. The cost of these investments was £9,668.694 (previous year £9,389,624).

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ £
Trustee's account 1,577 1,042
Accrued expenses 5,850 5,700
7,427 6,742
MOVEMENT IN FUNDS
Net
movement At
At 1.5.24 in funds 30.4.25
£ £ £
Unrestricted funds
General fund 11,958,191 (270,305) 11,687,886
TOTAL FUNDS 11,958,191 (270,305) 11,687,886
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 335,958 (690,532) 84,269 (270,305)
TOTAL FUNDS 335,958 (690,532) 84,269 (270,305)
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THE HENDRIE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2025

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At 1.5.23 in funds 30.4.24
£ £ £
Unrestricted funds
General fund 10,265,223 1,692,968 11,958,191
TOTAL FUNDS 10,265,223 1,692,968 11,958,191
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 362,524 (651,723) 1,982,167 1,692,968
TOTAL FUNDS 362,524 (651,723) 1,982,167 1,692,968

OTHER FINANCIAL COMMITMENTS

The Foundation's previous commitment towards a drugs trial associated with CFS/ME remains committed. At the
balance sheet date, there remained the commitment of £130,200 to be defrayed when requested together with a

possible further £16,9000 should other sources not realise expected contributions.

During the year, funding was made to one charity of £100,000 for the whole of 2025 expenditure, part of which

had not been spent by the charity by the balance sheet date.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30th April 2025.
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2024

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with
the financia statements of the charity for the year ended 30th April 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07415543 (England and Wl es)

Registered Charity number
1144317

Registered office
137, Station Road,
Chingford,
London

E46AG

Trustees
JW. Purndll
C.J. Adkins
JL. Howe

Auditors

Cobbin Floyd Ltd

t/as Findlay Wetherfield Scott & Co.
Chartered Accountants and Statutory Auditors
137, Station Road

Chingford,

London

E4 6AG

Bankers

Barclays Bank plc.,
Tottenham 2
Leicester

LE87 2BB

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of The Hendrie Foundation for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financia statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial Reporting
Standard 102 "The Financial Reporting Standard applicablein the UK and Republic of Ireland”.
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2024

STATEMENT OF TRUSTEES RESPONSIBILITIES - continued

Company law requires the trustees to prepare financial statements for each financial year which give atrue and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financia statements, the
trustees are required to

- sdlect suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is ingppropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financia position of the charitable company and to enable them to ensure that the financia statements comply with

the Companies Act 2006. They are aso responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:

- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken al steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Cobbin Floyd Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the specia provisions of Part 15 of the Companies Act 2006 relating
to small companies.

Approved by order of the board of trustees on 7th January 2025 and signed on its behalf by:

JW. Purndll - Trustee
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEESOF
THE HENDRIE FOUNDATION

Opinion

We have audited the financia statements of The Hendrie Foundation (the 'charitable company’) for the year ended
30th April 2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financia statements, including a summary of significant accounting policies. The financia reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion thefinancial statements:

- give atrue and fair view of the state of the charitable company's affairs as at 30th April 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financia Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsreéating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financia statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individualy or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financia statements and our Report of the Independent Auditors thereon.

Our opinion on the financia statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materialy misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in thisregard.

Matters on which wearerequired toreport by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- the charitable company has not kept adequate accounting records; or

- thefinancid statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEESOF
THE HENDRIE FOUNDATION

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsihilities, the trustees (who are aso the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give atrue and fair view, and for such interna control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no redlistic aternative but to do so.

Our responsibilitiesfor the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individualy or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non
compliance with laws and regulations, we considered the following:

- the nature of the company's industry and sector, control environment and performance
- the company's assessment of the risks and irregularities that may occur as aresult of fraud or error
- thelegal and regulatory framework in which the company operates affecting both financial and operational areas

Having considered these areas and identified any as a key audit matter, procedures were applied for the review and
testing of these to satisfy us of their appropriateness and compliance.

A further description of our responsibilities for the audit of the financial statements islocated on the Financial Reporting
Council's website a www.frc.org.uk/auditorsrespongibilities.  This description forms part of our Report of the
Independent Auditors.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

for and on behalf of Cobbin Floyd Ltd

t/as Findlay Wetherfield Scott & Co.

Chartered Accountants and Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
137, Station Road

Chingford,

London

E4 6AG

7th January 2025

Page 4



THE HENDRIE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH APRIL 2024

2024 2023
Unrestricted Tota
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 2 - 819
Investment income 3 362,524 327,907
Total 362,524 328,726
EXPENDITURE ON
Raising funds 4 1,118 6,973
Charitable activities 5
Genera donations 650,605 734,214
Total 651,723 741,187
Net gaing/(losses) on investments 1,982,167 (242,097)
NET INCOME/(EXPENDITURE) 1,692,968 (654,558)
RECONCILIATION OF FUNDS
Tota funds brought forward 10,265,223 10,919,781
TOTAL FUNDS CARRIED FORWARD 11,958,191 10,265,223

The notes form part of these financial statements
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

FIXED ASSETS
Investment property

CURRENT ASSETS
Debtors

Investments
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETSLESSCURRENT
LIABILITIES

NET ASSETS
FUNDS
Unrestricted funds;

Generd fund

TOTAL FUNDS

BALANCE SHEET

30TH APRIL 2024

Notes

10

11
12

13

14

2024 2023

Unrestricted Totd

fund funds

£ £
- 194,359
10,142 355,320
11,168,563 8,693,169
786,228 1,086,320
11,964,933 10,134,809
(6,742) (63,945)

11,958,191 10,070,864
11,958,191 10,265,223
11,958,191 10,265,223
11,958,191 10,265,223
11,958,191 10,265,223

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 30th April 2024.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these

financia statements.

The trustees acknowledge their responsibilities for
€ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
a the end of each financia year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financia statements, so far as applicable to the charitable company.

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The notes form part of these financial statements
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

BALANCE SHEET - continued
30TH APRIL 2024

These financia statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 7th January 2025 and were
signed on its behalf by:

JW. Purndll - Trustee

The notes form part of these financial statements
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THE HENDRIE FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2024

2024 2023

Notes £ £
Cash flows from operating activities
Cash generated from operations 1 (363,748) (986,137)
Net cash used in operating activities (363,748) (986,137)
Cash flowsfrom investing activities
Purchase of fixed asset investments (772,848) (738,935)
Sale of fixed asset investments 131,548 779,487
Sdle of investment property 342,432 -
Interest received 82,367 77,209
Dividends received 280,157 240,948
Net cash provided by investing activities 63,656 358,709
Changein cash and cash equivalentsin
thereporting period (300,092) (627,428)
Cash and cash equivalentsat the
beginning of thereporting period 1,086,320 1,713,748
Cash and cash equivalentsat the end of

thereporting period 786,228 1,086,320

The notes form part of these financia statements
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THE HENDRIE FOUNDATION

NOTESTO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2024

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2024 2023
£ £

Net income/(expenditure) for thereporting period (as per the
Statement of Financial Activities) 1,692,968 (654,558)
Adjustmentsfor:
(Gain)/losses on investments (1,982,167) 242,097
Interest received (82,367) (77,209)
Dividends received (280,157) (240,948)
Decrease/(increase) in debtors 345,178 (314,339)
(Decresse)/increase in creditors (57,203) 58,820
Net cash used in operations (363,748) (986,137)
ANALYSISOF CHANGESIN NET FUNDS

At1523 Cash flow At 30.4.24

£ £ £

Net cash
Cash at bank 1,086,320 (300,092) 786,228

1,086,320 (300,092) 786,228
Liquid resources
Depositsincluded in cash - - -
Current asset investments 8,693,169 2,475,394 11,168,563

8,693,169 2,475,394 11,168,563
Total 9,779,489 2,175,302 11,954,791

The notes form part of these financia statements
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THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH APRIL 2024

ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities. Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Irdland’ and the Companies Act 2006. The financia statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or congtructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
atributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Investment property
Investment property was stated at cost which in the Trustees opinion is not less than its realisable value. This
note has no relevance to the current year as all property was disposed of during the year under review.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financia statements.
Current asset investments

The Trust's current asset investments are wholly of listed investments and are stated at their market vaue a the
balance sheet date.

DONATIONSAND LEGACIES
2024 2023

Donations 819
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THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2024

INVESTMENT INCOME

2024 2023
£ £
Rents received - 9,750
Dividends from subsidiary 56,959 38,314
Dividends and distributions 223,198 202,634
Deposit account interest 6,543 769
Unit trust interest 66,696 66,540
Loyalty bonuses 9,128 9,900
362,524 327,907
RAISING FUNDS
I nvestment management costs
2024 2023
£ £
Property insurance 339 1,003
Property repairs - 839
Property rates, other costs and charges 779 1,044
Support costs - 3,997
1,118 6,973
CHARITABLE ACTIVITIESCOSTS
Support
Direct costs (see
Costs note 6) Totas
£ £ £
General donations 637,029 13,576 650,605

SUPPORT COSTS
Information Governance

Finance technology costs Totas
£ £ £ £
General donations 4,008 1,369 8,199 13,576

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2024 2023
£ £
Auditors remuneration 2,400 1,800
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THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2024

TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 30th April 2024 nor for the year ended

30th April 2023.

Trustees expenses
2024

Trustees expenses 11,527

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTSFROM
Donations and legacies

Investment income

Total

EXPENDITURE ON

Raising funds

Charitable activities

General donations

Total

Net gaing/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD
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2023

2,443

Unrestricted
fund
£
819
327,907

328,726

6,973

734,214

741,187

(242,097)

(654,558)

10,919,781

10,265,223
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14.

THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2024

INVESTMENT PROPERTY
COST LESSIMPAIRMENT
At 1st May 2023

Disposals

At 30th April 2024

NET BOOK VALUE
At 30th April 2024

At 30th April 2023

DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

2024
£
Broker's account 10,142
CURRENT ASSET INVESTMENTS
2024
£
Listed investments 11,168,563

£

194,359
(194,359)

194,359

2023

355,320

2023
£
8,693,169

The market value of the investments at the balance sheet date is shown in the Current Asset Investments note

(previous year £10,047,754).

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Other creditors - 56,959
Trustee's account 1,042 686
Accrued expenses 5,700 6,300
6,742 63,945
MOVEMENT IN FUNDS
Net
movement At
At 1.5.23 in funds 30.4.24
£ £ £
Unrestricted funds
Generd fund 10,265,223 1,692,968 11,958,191
TOTAL FUNDS 10,265,223 1,692,968 11,958,191
Page 13 continued...



14.

15.

THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2024

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gainsand Movement
resources expended losses infunds
£ £ £ £
Unrestricted funds
Genera fund 362,524 (651,723) 1,982,167 1,692,968
TOTAL FUNDS 362,524 (651,723) 1,982,167 1,692,968
Compar atives for movement in funds
Net
movement At
At15.22 infunds 30.4.23
£ £ £
Unrestricted funds
Genera fund 10,919,781 (654,558) 10,265,223
TOTAL FUNDS 10,919,781 (654,558) 10,265,223
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 328,726 (741,187) (242,097) (654,558)
TOTAL FUNDS 328,726 (741,187) (242,097) (654,558)

OTHER FINANCIAL COMMITMENTS

The Foundation's previous commitment towards a drugs trial associated with CFS/ME remains committed. At the

balance sheet date, there remained the commitment of £130,200 to be defrayed when regquested together with a

possible further £33,900 should other sources not realise expected contributions. The exposure to the latter has

reduced to £16,900 since the balance sheet date

During the year there was £55,000 committed to Guide Dogs for the Blind for the lifetime of a dog to be named
"Roger" in memory of the founder of the Foundation. Thiswas disbursed during the year.

During the previous year a commitment was made to fund £500,000 to fund a property for Guide Dog training.

The whole of thiswas disbursed in the year.
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17.

THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2024

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30th April 2024.

INVESTMENT IN SUBSIDIARY

Under the terms of the Will of the former shareholder of Compuvac Computer Service Limited, incorporated in
England and Wales, the Charity was gifted the whole of that company's issued share capital. No value has
currently been attributed to this gift in the Charity's accounts. Dividends from this company have been stated in
the Notes.

Information on this company's accountsis as follows:

2024 2023
£ £
Capital and reserves 0 56,959
Profit (loss) before taxation 0 (10,303)

The company's financia year was 31st March and since 31st March 2023 the remaining assets have been
transferred to the Trust and the company dissolved.
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2023

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 30th April 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102)
(effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07415543 (England and Wales)

Registered Charity number
1144317

Registered office
137, Station Road,
Chingford,
London

E46AG

Trustees
JW. Purnédll
C.J. Adkins
JL. Howe

Auditors

Cobbin Foyd Ltd

t/as Findlay Wetherfield Scott & Co
Chartered Accountants and Statutory Auditors
137, Station Road,

Chingford,

London

E4 6AG

Bankers

Barclays Bank plc.,

North East London Group,
P.O. Box 2403,

London,

N18 2BY

EVENTSSINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notesto the financia statements.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are aso the directors of The Hendrie Foundation for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generdly Accepted Accounting Practice) including Financid Reporting
Standard 102 "The Financia Reporting Standard applicable in the UK and Republic of Ireland".
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2023

STATEMENT OF TRUSTEES RESPONSIBILITIES- continued

Company law requires the trustees to prepare financial statements for each financial year which give atrue and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees
arerequired to

- sdlect suitable accounting policies and then apply them consistently;

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is ingppropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy a any time

the financial position of the charitable company and to enable them to ensure that the financial statements comply with

the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:

- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken al steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Cobbin Floyd Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the specia provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on 3rd November 2023 and signed on its behalf by:

JW. Purndll - Trustee
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Opinion

We have audited the financial statements of The Hendrie Foundation (the ‘charitable company’) for the year ended
30th April 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financia statements, including a summary of significant accounting policies. The financia reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financia Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financia statements:

- give atrue and fair view of the state of the charitable company's affairs as at 30th April 2023 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responshilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsréating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individudly or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financia statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such materia inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financia statements themselves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matter s on which we arerequired to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires usto report to you if, in our opinion:;

- theinformation given in the Report of the Trustees isinconsistent in any material respect with the financial statements;
or

- the charitable company has not kept adequate accounting records; or

- thefinancid statements are not in agreement with the accounting records and returns; or

- wehave not received al the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are aso the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financia statements and
for being satisfied that they give atrue and fair view, and for such interna control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no
reglitic alternative but to do so.

Our responsibilitiesfor the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financid statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

In identifying and assessing risks of materiad misstatement in respect of irregularities, including fraud and non
compliance with laws and regulations, we considered the following:

- the nature of the company's industry and sector, control environment and performance
- the company's assessment of the risks and irregularities that may occur as aresult of fraud or error
- thelegal and regulatory framework in which the company operates affecting both financial and operational areas

Having considered these areas and identified any as a key audit matter, procedures were applied for the review and
testing of these to satisfy us of their appropriateness and compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website a www.frc.org.uk/auditorsresponsibilities.  This description forms part of our Report of the
Independent Auditors.

Useof our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

for and on behalf of Cobbin Floyd Ltd

t/as Findlay Wetherfield Scott & Co

Chartered Accountants and Statutory Auditors

Eligibleto act as an auditor in terms of Section 1212 of the Companies Act 2006
137, Station Road,

Chingford,

London

E4 6AG

3rd November 2023
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THE HENDRIE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH APRIL 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5

General donations

Total

Net gaing/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2023 2022
Unrestricted Totd
fund funds
£ £

819 1,635
327,907 538,992
328,726 540,627
6,973 2,550
734,214 194,594
741,187 197,144
(242,097) 155,433
(654,558) 498,916
10,919,781 10,420,865
10,265,223 10,919,781




THE HENDRIE FOUNDATION (REGISTERED NUMBER:

07415543)

BALANCE SHEET
30TH APRIL 2023

Notes
FIXED ASSETS
Investment property 10

CURRENT ASSETS
Debtors 11

Investments 12
Cash at bank

CREDITORS
Amounts faling due within one year 13

NET CURRENT ASSETS

TOTAL ASSETSLESS CURRENT
LIABILITIES
NET ASSETS

FUNDS 14
Unrestricted funds

TOTAL FUNDS

2023 2022
Unrestricted Totd
fund funds
£ £
194,359 194,359
355,320 40,981
8,693,169 8,975,818
1,086,320 1,713,748
10,134,809 10,730,547
(63,945) (5,125)
10,070,864 10,725,422
10,265,223 10,919,781
10,265,223 10,919,781
10,265,223 10,919,781
10,265,223 10,919,781

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 30th April 2023.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these

financial statements.

The trustees acknowledge their responsibilities for

€) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
a the end of each financial year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financia statements, so far as applicable to the charitable company.

Thesefinancia statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The notes form part of these financial statements
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

BALANCE SHEET - continued
30TH APRIL 2023

These financid statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 3rd November 2023 and
were signed on its behalf by:

JW. Purndl - Trustee

The notes form part of these financial statements
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THE HENDRIE FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash used in operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Purchase of investment property

Sale of fixed asset investments
Interest received

Dividendsreceived

Net cash provided by investing activities

Changein cash and cash equivalentsin
thereporting period

Cash and cash equivalentsat the
beginning of the reporting period

Cash and cash equivalents at the end of
thereporting period

2023

(986,137)

(986,137)

(738,935)

779,487
77,209
240,948

358,709

(627,428)

1,713,748

1,086,320

The notes form part of these financid statements
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2022

(71,773)

(71,773)

(491,461)

(194,359)
300,000
54,365
476,286

144,831

73,058

1,640,690

1,713,748



THE HENDRIE FOUNDATION

NOTESTO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2023

1 RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2023 2022
£ £
Net (expenditure)/income for thereporting period (asper the
Statement of Financial Activities) (654,558) 498,916
Adjustmentsfor:
Losses/(gain) on investments 242,097 (155,433)
Interest received (77,209) (54,365)
Dividendsreceived (240,948) (476,286)
(Increase)/Decrease in group debtor - 148,579
Increase in debtors (314,339) (38,309)
Increasein creditors 58,820 5,125
Net cash used in operations (986,137) (71,773)
2. ANALYSISOF CHANGESIN NET FUNDS
At 1.5.22 Cash flow At 30.4.23
£ £ £

Net cash
Cash at bank 1,713,748 (627,428) 1,086,320

1,713,748 (627,428) 1,086,320
Liquid resources
Depositsincluded in cash - - -
Current asset investments 8,975,818 (282,649) 8,693,169

8,975,818 (282,649) 8,693,169
Total 10,689,566 (910,077) 9,779,489

The notes form part of these financid statements
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THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH APRIL 2023

1

ACCOUNTING POLICIES

Basis of preparing the financial satements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financid
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)',
Financia Reporting Standard 102 'The Financiad Reporting Standard applicable in the UK and Republic of
Irdland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate al cost related to the category. Where costs cannot be directly
atributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Investment property
Investment property is stated at cost which in the Trustees opinion is not less than its redlisable value.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Redtrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Foreign currencies

Assets and liabilities in foreign currencies are trandated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are trandated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

DONATIONSAND LEGACIES

2023 2022
£ £
Donations 819 1,635

Page 10 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2023

3. INVESTMENT INCOME

Rentsreceived
Dividends from subsidiary

Dividends and distributions

Deposit account interest
Unit trust interest
Loyalty bonuses

4, RAISING FUNDS

I nvestment management costs

Property insurance
Property repairs

Property rates, other costs and charges

Support costs

Genera donations

6. SUPPORT COSTS

Investment management
costs
Generd donations

CHARITABLE ACTIVITIESCOSTS

Management

(389)

(388)

Finance

3,997

3,997

Page 11

2023 2022
£ £
9,750 8,341
38,314 295,780
202,634 180,506
769 1,105
66,540 42,315
9,900 10,945
327,907 538,992
2023 2022
£ £
1,093 493
839 1,578
1,044 (3,958)
3,997 4,437
6,973 2,550
Support
Direct costs (see
Costs note 6) Totas
£ £ £
726,353 7,861 734,214
Information Governance
technology costs Totas
£ £ £
- - 3,997
1,949 6,300 7,861
1,949 6,300 11,858
continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2023

7. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2023 2022
£ £
Auditors remuneration 1,800 -

8. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 30th April 2023 nor for the year ended
30th April 2022.

Trustees expenses

2023 2022
£ £
Trustees expenses 2,443 -
9. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 1,635
Investment income 538,992
Total 540,627
EXPENDITURE ON
Raising funds 2,550
Charitable activities
General donations 194,594
Total 197,144
Net gains on investments 155,433
NET INCOME 498,916
RECONCILIATION OF FUNDS
Total funds brought forward 10,420,865
TOTAL FUNDS CARRIED FORWARD 10,919,781

Page 12 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2023

10.

11

12.

13.

14.

INVESTMENT PROPERTY
Cost lessimpair ment

At 1st May 2022

and 30th April 2023

Net book value
At 30th April 2023

At 30th April 2022

DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Other debtors
Broker's account

CURRENT ASSET INVESTMENTS

Listed investments

The market value of the investments at the balance sheet date was £10,047,754 (previous year £10,400,878).

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Other creditors
Trustee's account
Accrued expenses

MOVEMENT IN FUNDS

Unrestricted funds
Genera fund

TOTAL FUNDS

Page 13

£
194,359
194,359
194,359
2023 2022
£ £
- 1,380
355,320 39,601
355,320 40,981
2023 2022
£ £
8,693,169 8,975,818
2023 2022
£ £
56,959 -
686 -
6,300 5,125
63,945 5,125
Net
movement At
At 1.5.22 in funds 30.4.23
£ £ £
10,919,781 (654,558) 10,265,223
10,919,781 (654,558) 10,265,223
continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2023

14. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 328,726 (741,187) (242,097) (654,558)
TOTAL FUNDS 328,726 (741,187) (242,097) (654,558)
Comparativesfor movement in funds
Net
movement At
At1521 in funds 30.4.22
£ £ £
Unrestricted funds
Genera fund 10,420,865 498,916 10,919,781
TOTAL FUNDS 10,420,865 498,916 10,919,781

Comparative net movement in funds, included in the above are asfollows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 540,627 (197,144) 155,433 498,916
TOTAL FUNDS 540,627 (197,144) 155,433 498,916

The previous year's loss relates to further distributions on the winding up of LF Equity Income Fund. There was
also aloss on the disposal of the property previoudly transferred from the subsidiary and revalued.

15. OTHER FINANCIAL COMMITMENTS
The Foundation's previous commitment towards a drugs trial associated with CFS/ME remains committed. At the
balance sheet date, there remained the commitment of £130,200 to be defrayed when requested together with a
possible further £64,200 should other sources not realise expected contributions. The exposure to the latter has
reduced to £36,700 since the balance sheet date

During the year there was £55,000 committed to Guide Dogs for the Blind for the lifetime of a dog to be named
"Roger" in memory of the founder of the Foundation. This was disbursed during the year.

Additionally during the year a commitment was made to fund £500,000 to fund a property for Guide Dog
training. £250,000 of this has been donated since the balance sheet date.

Page 14 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2023

16.

17.

18.

RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 30th April 2023,
POST BALANCE SHEET EVENTS

Since the balance sheet date, £250,000 has been donated of the £5600,000 commitment to fund a property for
Guide Dog training..

The Foundation has made no further commitments since the balance sheet date as it is dealing with the funding
committed previoudly.

INVESTMENT IN SUBSIDIARY

Under the terms of the Will of the former shareholder of Compuvac Computer Service Limited, incorporated in
England and Wales, the Charity was gifted the whole of that company's issued share capita. No value has
currently been attributed to this gift in the Charity's accounts. Dividends from this company have been stated in
the Notes.

Information on this company's accountsis as follows:

2023 2022
£ £
Capital and reserves 56,959 105,576

Profit (loss) before taxation (10,303) (136,829)

The company's financial year end is 31t March and since 31st March 2023 the remaining assets have been
transferred to the Trust and the company dissolved.
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2022

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 30th April 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102)
(effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07415543 (England and Wales)

Registered Charity number
1144317

Registered office
137, Station Road,
Chingford,
London

E46AG

Trustees
JW. Purnédll
C.J. Adkins
JL. Howe

Auditors

Cobbin Foyd Ltd

t/as Findlay Wetherfield Scott & Co
Chartered Accountants and Statutory Auditors
137, Station Road,

Chingford,

London

E4 6AG

Bankers

Barclays Bank plc.,

North East London Group,
P.O. Box 2403,

London,

N18 2BY

EVENTSSINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notesto the financia statements.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are aso the directors of The Hendrie Foundation for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generdly Accepted Accounting Practice) including Financid Reporting
Standard 102 "The Financia Reporting Standard applicable in the UK and Republic of Ireland”
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2022

STATEMENT OF TRUSTEES RESPONSIBILITIES- continued

Company law requires the trustees to prepare financial statements for each financial year which give atrue and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees
arerequired to

- sdlect suitable accounting policies and then apply them consistently;

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is ingppropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy a any time

the financial position of the charitable company and to enable them to ensure that the financial statements comply with

the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:

- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken al steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Cobbin Floyd Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the specia provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on 17th September 2022 and signed on its behalf by:

JW. Purndll - Trustee
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Opinion

We have audited the financial statements of The Hendrie Foundation (the ‘charitable company’) for the year ended
30th April 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financia statements, including a summary of significant accounting policies. The financia reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financia Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financia statements:

- give atrue and fair view of the state of the charitable company's affairs as at 30th April 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responshilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsréating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individudly or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financia statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such materia inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financia statements themselves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matter s on which we arerequired to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires usto report to you if, in our opinion:;

- theinformation given in the Report of the Trustees isinconsistent in any material respect with the financial statements;
or

- the charitable company has not kept adequate accounting records; or

- thefinancid statements are not in agreement with the accounting records and returns; or

- wehave not received al the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are aso the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financia statements and
for being satisfied that they give atrue and fair view, and for such interna control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no
reglitic alternative but to do so.

Our responsibilitiesfor the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financid statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

In identifying and assessing risks of materiad misstatement in respect of irregularities, including fraud and non
compliance with laws and regulations, we considered the following:

- the nature of the company's industry and sector, control environment and performance
- the company's assessment of the risks and irregularities that may occur as aresult of fraud or error
- thelegal and regulatory framework in which the company operates affecting both financial and operational areas

Having considered these areas and identified any as a key audit matter, procedures were applied for the review and
testing of these to satisfy us of their appropriateness and compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website a www.frc.org.uk/auditorsresponsibilities.  This description forms part of our Report of the
Independent Auditors.

Useof our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

for and on behalf of Cobbin Floyd Ltd

t/as Findlay Wetherfield Scott & Co

Chartered Accountants and Statutory Auditors

Eligibleto act as an auditor in terms of Section 1212 of the Companies Act 2006
137, Station Road,

Chingford,

London

E4 6AG

17th September 2022
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THE HENDRIE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH APRIL 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5

General donations

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2022 2021
Unrestricted Totd
fund funds
£ £
1,635 1,770
538,992 485,226
540,627 486,996
2,550 19,382
194,594 57,850
197,144 77,232
155,433 (232,794)
498,916 176,970
10,420,865 10,243,895
10,919,781 10,420,865




THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

BALANCE SHEET
30TH APRIL 2022
2022 2021
Unrestricted Tota
fund funds
Notes £ £
FIXED ASSETS
Investment property 9 194,359 -
CURRENT ASSETS
Debtors 10 40,981 151,251
Investments 11 8,975,818 8,628,924
Cash at bank 1,713,748 1,640,690
10,730,547 10,420,865
CREDITORS
Amounts faling due within one year 12 (5,125) -
NET CURRENT ASSETS 10,725,422 10,420,865

TOTAL ASSETSLESS CURRENT

LIABILITIES 10,919,781 10,420,865
NET ASSETS 10,919,781 10,420,865
FUNDS 13

Unrestricted funds 10,919,781 10,420,865
TOTAL FUNDS 10,919,781 10,420,865

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30th April 2022.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these
financial statements.

The trustees acknowledge their responsibilities for

€) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
a the end of each financial year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financia statements, so far as applicable to the charitable company.

Thesefinancia statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The notes form part of these financial statements

Page 6 continued...



THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

BALANCE SHEET - continued
30TH APRIL 2022

These financid statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financid statements were approved by the Board of Trustees and authorised for issue on 17th September 2022 and
were signed on its behalf by:

JW. Purndl - Trustee

The notes form part of these financial statements
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THE HENDRIE FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2022

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash used in operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Purchase of investment property

Sale of fixed asset investments

Sale of investment property

Interest received

Dividends received

Net cash provided by investing activities

Changein cash and cash equivalentsin
thereporting period

Cash and cash equivalentsat the
beginning of the reporting period

Cash and cash equivalents at the end of
thereporting period

2022

(71,773)

(71,773)

(491,461)
(194,359)
300,000

54,365
476,286

144,831

73,058

1,640,690

1,713,748

The notes form part of these financid statements
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2021

(55,301)

(55,301)

(2,087,210)

47,843
1,823,018
33,700
451,526

268,877

213,576

1,427,114

1,640,690



THE HENDRIE FOUNDATION

NOTESTO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2022

1 RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net incomefor thereporting period (asper the Statement of Financial

Activities)

Adjustmentsfor:

(Gain)/losses on investments
Interest received

Dividends received
(Increase)/Decrease in group debtor
(Increase)/decrease in debtors
Increasein creditors

Net cash used in operations

2. ANALYSISOF CHANGESIN NET FUNDS

Net cash
Cash at bank

Liquid resources
Depositsincluded in cash
Current asset investments

Total

2022 2021
£ £
498,916 176,970
(155,433) 232,794
(54,365) (33,700)
(476,286) (451,526)
148,579 -
(38,309) 20,161
5,125 -
(71,773) (55,301)
At1521 Cashflow  At30.4.22
£ £ £
1,640,690 73,058 1,713,748
1,640,690 73,058 1,713,748
8,628,924 346,894 8,975,818
8,628,924 346,894 8,975,818
10,269,614 419952 10,689,566

The notes form part of these financid statements
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THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH APRIL 2022

1

ACCOUNTING POLICIES

Basis of preparing the financial satements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financid
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)',
Financia Reporting Standard 102 'The Financiad Reporting Standard applicable in the UK and Republic of
Irdland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate al cost related to the category. Where costs cannot be directly
atributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Investment property
Investment property is stated at cost which in the Trustees opinion is not less than its redlisable value.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Redtrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Foreign currencies

Assets and liabilities in foreign currencies are trandated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are trandated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

DONATIONSAND LEGACIES

2022 2021
£ £
Donations 1,635 1,770

Page 10 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2022

3. INVESTMENT INCOME
2022 2021
£ £
Rentsreceived 8,341 -
Dividends from subsidiary 295,780 300,000
Dividends and distributions 180,506 151,526
Deposit account interest 1,105 7,041
Unit trust interest 42,315 18,939
Loyalty bonuses 10,945 7,720
538,992 485,226
4, RAISING FUNDS
I nvestment management costs
2022 2021
£ £
Property insurance 493 745
Property repairs 1,578 394
Property rates, other costs and charges (3,958) 17,075
Support costs 4,437 1,168
2,550 19,382
5. CHARITABLE ACTIVITIESCOSTS
Support
Direct costs (see
Costs note 6) Totas
£ £ £
General donations 193,580 1,014 194,594
6. SUPPORT COSTS
Information
Management Finance technology Totals
£ £ £ £
Investment management costs - 4,437 - 4,437
General donations 376 - 638 1,014
376 4,437 638 5,451

7. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 30th April 2022 nor for the year ended

30th April 2021.
Trustees expenses
2022 2021
£ £
Trustees expenses - 6

Page 11 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2022

8.

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Total
EXPENDITURE ON
Raising funds

Charitable activities
Genera donations

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

INVESTMENT PROPERTY

Cost lessimpair ment
Additions

At 30th April 2022

Net book value
At 30th April 2022

At 30th April 2021

Page 12

Unrestricted
fund
£
1,770
485,226

486,996

19,382

57,850

77,232

(232,794)

176,970

10,243,895

10,420,865

194,359

194,359

194,359

continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2022

10. DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings
Other debtors
Broker's account

11 CURRENT ASSET INVESTMENTS

Listed investments

2022

1,380
39,601

40,981

2022
£

8,975,818

2021

148,579
1,380
1,292

151,251

2021
£
8,628,924

The market value of the investments at the balance sheet date was £10,400,878 (previous year £10,226,231).

12. CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Accrued expenses 5,125 -
13. MOVEMENT IN FUNDS
Net
movement At
At15.21 in funds 30.4.22
£ £ £
Unrestricted funds
Generd fund 10,420,865 498,916 10,919,781
TOTAL FUNDS 10,420,865 498,916 10,919,781
Net movement in funds, included in the above are asfollows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Generd fund 540,627 (197,144) 155,433 498,916
TOTAL FUNDS 540,627 (197,144) 155,433 498,916
Page 13 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2022

13. MOVEMENT IN FUNDS - continued

Comparativesfor movement in funds

Net
movement At
At1.5.20 in funds 304.21
£ £ £
Unrestricted funds
General fund 10,243,895 176,970 10,420,865
TOTAL FUNDS 10,243,895 176,970 10,420,865
Comparative net movement in funds, included in the above are asfollows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 486,996 (77,232) (232,794) 176,970
TOTAL FUNDS 486,996 (77,232) (232,794) 176,970

The previous year's loss relates to further distributions on the winding up of LF Equity Income Fund. There was
aso aloss on the disposal of the property previoudly transferred from the subsidiary and revalued.

14. OTHER FINANCIAL COMMITMENTS

The Foundation has committed towards a drugs trial associated with CFS/ME. At the balance sheet date, there
was aremaining commitment of £130,200 to be defrayed when requested together with a possible further £75,000
should other sources not realise expected contributions. The exposure to the latter has reduced to £64,200 since

the balance sheet date.
15. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30th April 2022.
16. POST BALANCE SHEET EVENTS

Since the balance sheet date, the Foundation has committed to:

up to £500,000 for or towards arespite facility for the Lennox Children's Cancer Fund and

to the Guide Dogs for the Blind, £55,000 funding for a dog to be named "Roger" in memory of the Hendrie

Foundation's founder and benefactor.

Page 14

continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2022

17.

INVESTMENT IN SUBSIDIARY

Under the terms of the Will of the former shareholder of Compuvac Computer Service Limited, incorporated in
England and Wales, the Charity was gifted the whole of that company's issued share capita. No value has
currently been attributed to this gift in the Charity's accounts. Dividends from this company have been stated in
the Notes.

Information on this company's accountsis as follows:

2022 2021
£ £
Capital and reserves 105,576 418,185

Profit (loss) before taxation (16,829) (13,024)

The company'sfinancia year end is 31st March.
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2021

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 30th April 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities. Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdand (FRS 102)
(effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07415543 (England and Wales)

Registered Charity number
1144317

Registered office
137, Station Road,
Chingford,
London

E46AG

Trustees
JW. Purndll
C.J. Adkins
JL. Howe

Auditors

S. Cobbin & Co Limited

t/as Findlay Wetherfield Scott & Co
Chartered Accountants and Statutory Auditors
137, Station Road,

Chingford,

London

E4 6AG

Bankers

Barclays Bank plc.,

North East London Group,
P.O. Box 2403,

London,

N18 2BY

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are aso the directors of The Hendrie Foundation for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financia Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
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THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH APRIL 2021

STATEMENT OF TRUSTEES RESPONSIBILITIES- continued

Company law requires the trustees to prepare financia statements for each financial year which give atrue and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees
arerequired to

- sdlect suitable accounting policies and then apply them consistently;

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- prepare the financid statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy a any time

the financial position of the charitable company and to enable them to ensure that the financial statements comply with

the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregul arities.

In so far asthe trustees are aware:

- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken al steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, S. Cobbin & Co Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

This report has been prepared in accordance with the specia provisions of Part 15 of the Companies Act 2006 relating to
small companies.

Approved by order of the board of trustees on 20th July 2021 and signed on its behalf by:

JW. Purndll - Trustee
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Opinion

We have audited the financial statements of The Hendrie Foundation (the ‘charitable company’) for the year ended
30th April 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financia statements, including a summary of significant accounting policies. The financiad reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financia Reporting Standard 102 "The Financial
Reporting Standard applicablein the UK and Republic of Ireland'.

In our opinion the financia statements:

- give atrue and fair view of the state of the charitable company's affairs as at 30th April 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responshilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsréating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individudly or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsihilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financia statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such materia inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financia statements themselves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in thisregard.

Matterson which we arerequired to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires usto report to you if, in our opinion:

- theinformation given in the Report of the Trustees isinconsistent in any material respect with the financial statements;
or

- the charitable company has not kept adequate accounting records; or

- thefinancid statements are not in agreement with the accounting records and returns; or

- wehave not received al the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are aso the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financia statements and
for being satisfied that they give atrue and fair view, and for such interna control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no
regligtic alternative but to do so.

Our responsibilitiesfor the audit of thefinancial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non
compliance with laws and regulations, we considered the following:

- the nature of the company's industry and sector, control environment and performance
- the company's assessment of the risks and irregularities that may occur as aresult of fraud or error
- thelegal and regulatory framework in which the company operates affecting both financial and operational areas

Having considered these areas and identified any as a key audit matter, procedures were applied for the review and
testing of theseto satisfy us of their appropriateness and compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website a www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORSTO THE TRUSTEES OF
THE HENDRIE FOUNDATION

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

for and on behalf of S. Cobbin & Co Limited

t/as Findlay Wetherfield Scott & Co

Chartered Accountants and Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
137, Station Road,

Chingford,

London

E4 6AG

20th July 2021
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THE HENDRIE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH APRIL 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5

General donations

Other

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2021 2020
Unrestricted Totd
fund funds
£ £
1,770 1,634
485,226 610,899
486,996 612,533
19,382 24,053
57,850 405,479
- 4,188
77,232 433,720
(232,794) (158,058)

176,970 20,755
10,243,895 10,223,140
10,420,865 10,243,895




THE HENDRIE FOUNDATION (REGISTERED NUMBER: 07415543)

BALANCE SHEET
30TH APRIL 2021
2021 2020
Unrestricted Totd
fund funds
Notes £ £
FIXED ASSETS
Investment property 9 - 2,000,000
CURRENT ASSETS
Debtors 10 151,251 171,412
Investments 11 8,628,924 6,645,369
Cash at bank 1,640,690 1,427,114
10,420,865 8,243,895
NET CURRENT ASSETS 10,420,865 8,243,895

TOTAL ASSETSLESS CURRENT

LIABILITIES 10,420,865 10,243,895
NET ASSETS 10,420,865 10,243,895
FUNDS 12

Unrestricted funds 10,420,865 10,243,895
TOTAL FUNDS 10,420,865 10,243,895

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30th April 2021.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these
financia statements.

The trustees acknowledge their responsibilities for

@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
a the end of each financial year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

Thesefinancia statements have been audited under the requirements of Section 145 of the Charities Act 2011.

These financid statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financia statements were approved by the Board of Trustees and authorised for issue on 20th July 2021 and were
signed on its behalf by:

JW. Purnell - Trustee
The notes form part of these financial statements
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THE HENDRIE FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH APRIL 2021

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash used in operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Purchase of investment property

Sale of fixed asset investments

Sale of investment property

Interest received

Dividendsreceived

Net cash provided by investing activities

Changein cash and cash equivalentsin
thereporting period

Cash and cash equivalentsat the
beginning of the reporting period

Cash and cash equivalents at the end of
thereporting period

2021

(55,301)

(55,301)

(2,087,210)

47,843
1,823,018
33,700
451,526

268,877

213,576

1,427,114

1,640,690

The notes form part of these financial statements
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2020

(381,835)

(381,835)

(640,685)

(221,763)
385,148
354,753
36,919
533,937

448,309

66,474

1,360,640

1,427,114



THE HENDRIE FOUNDATION

NOTESTO THE CASH FLOW STATEMENT

FOR THE YEAR ENDED 30TH APRIL 2021

1

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net incomefor thereporting period (asper the Statement of Financial

Activities)
Adjustmentsfor:
Losses on investments
Interest received
Dividendsreceived
Decreasein debtors
Decreasein creditors

Net cash used in operations

ANALYSISOF CHANGESIN NET FUNDS

Net cash
Cash at bank

Liquid resources
Depositsincluded in cash
Current asset investments

Total

2021 2020
£ £
176,970 20,755
232,794 158,058
(33,700) (36,919)
(451,526) (533,937)
20,161 28,044
- (17,836)
(55,301) (381,835)
At 1.5.20 Cash flow At 30.4.21
£ £ £
1,427,114 213,576 1,640,690
1,427,114 213576 1,640,690
6,645,369 1,983,555 8,628,924
6,645,369 1,983,555 8,628,924
8,072,483 2197131 10,269,614

The notes form part of these financial statements
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THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH APRIL 2021

1

ACCOUNTING POLICIES

Basis of preparing the financial satements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financid
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)',
Financia Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Irdland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a lega or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate al cost related to the category. Where costs cannot be directly
atributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Investment property
Investment property is shown a most recent valuation. Any aggregate surplus or deficit arising from changes in
fair valueis recognised in the Statement of Financial Activities.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Foreign currencies

Assets and ligbilities in foreign currencies are trandated into sterling at the rates of exchange ruling at the baance
sheet date. Transactions in foreign currencies are trandated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

DONATIONSAND LEGACIES

2021 2020
£ £
Donations 1,770 1,634

Page 10 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2021

3. INVESTMENT INCOME

Rents received

Dividends from subsidiary
Dividends and distributions
Deposit account interest
Unit trust interest

Loyalty bonuses

4, RAISING FUNDS

I nvestment management costs

Administrative expenses

Property insurance

Property repairs

Property rates, other costsand charges
Support costs

5. CHARITABLE ACTIVITIESCOSTS

Generd donations

6. SUPPORT COSTS

Investment management costs
Generd donations

Direct
Costs

57,255

Management

£

535

535
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2021 2020
£ £
- 40,043
300,000 321,763
151,526 212,174
7,041 11,077
18,939 18,178
7,720 7,664
485,226 610,899
2021 2020
£ £
- 188
745 2,991
394 6,900
17,075 9,107
1,168 4,867
19,382 24,053
Support
costs (see
note 6) Totas
£ £
595 57,850
Finance Totas
£ £
1,168 1,168
60 595
1,228 1,763
continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH APRIL 2021

7. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 30th April 2021 nor for the year ended

30th April 2020.
Trustees expenses
2021 2020
£ £
Trustees expenses 6 8,311
8. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 1,634
Investment income 610,899
Total 612,533
EXPENDITURE ON
Raising funds 24,053
Charitable activities
General donations 405,479
Other 4,188
Total 433,720
Net gaing/(losses) on investments (158,058)
NET INCOME 20,755
RECONCILIATION OF FUNDS
Total funds brought forward 10,223,140
TOTAL FUNDS CARRIED FORWARD 10,243,895

Page 12 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2021

9.

10.

11

12.

INVESTMENT PROPERTY

£
Cost lessimpair ment
At 1st May 2020 2,000,000
Disposals (2,000,000)
At 30th April 2021 -
Net book value
At 30th April 2021 -
At 30th April 2020 2,000,000
DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Amounts owed by group undertakings 148,579 148,579
Other debtors 1,380 3,380
Broker's account 1,292 19,453
151,251 171,412
CURRENT ASSET INVESTMENTS
2021 2020
£ £
Listed investments 8,628,924 6,645,369
The market value of the investments at the balance sheet date was £10,226,231 (previous year £6,615,358).
MOVEMENT IN FUNDS
Net
movement At
At 15.20 in funds 304.21
£ £ £
Unrestricted funds
Genera fund 10,243,895 176,970 10,420,865
TOTAL FUNDS 10,243,895 176,970 10,420,865
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Generd fund 486,996 (77,232) (232,794) 176,970
TOTAL FUNDS 486,996 (77,232) (232,794) 176,970
Page 13 continued...



THE HENDRIE FOUNDATION

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH APRIL 2021

12.

13.

14.

15.

MOVEMENT IN FUNDS - continued

Comparativesfor movement in funds

Net
movement At
At15.19 in funds 30.4.20
£ £ £
Unrestricted funds
Genera fund 10,223,140 20,755 10,243,895
TOTAL FUNDS 10,223,140 20,755 10,243,895
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 612,533 (433,720) (158,058) 20,755
TOTAL FUNDS 612,533 (433,720) (158,058) 20,755

The loss relates to further distributions on the winding up of LF Equity Income Fund. There wasaso alosson the
disposal of the property previoudly transferred from the subsidiary and revalued.

The previous year's loss relates to the deficit realised on the Trust's holdings in LF Equity Income funds from the
distributions made in that year on the funds winding up. That loss was reduced by the gain redlised on a property
sold during the year.

OTHER FINANCIAL COMMITMENTS

The Foundation has committed towards a drugs trial. At the balance sheet date, there was a remaining
commitment of £312,500 planned for payment over five quarterly instalments.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30th April 2021.

INVESTMENT IN SUBSIDIARY

Under the terms of the Will of the former shareholder of Compuvac Computer Service Limited, incorporated in
England and Wales, the Charity was gifted the whole of that company's issued share capita. No value has
currently been attributed to this gift in the Charity's accounts. Dividends from this company have been stated in

the Notes.

Information on this company's accountsis as follows:

2021 2020
£ £
Capital and reserves 418,185 728,722

Profit (loss) before taxation (13,024) (9,765)

The company'sfinancia year end is 31st March.
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