RCCG KINGDOM LIFE CHAPEL

England & Wales - Charity number 1144260

Details
Status Registered
Legal form Charitable company
Company number 06603584
Registered 2011-10-13
Register View on the Charity Commission register
Contact
Address 287 Fore Street
London
N9 OPD
Phone 07956320544
Email rccgkingdomlifechapel@hotmail.co.uk
Website www.klcrceg.org
Activities

Objects: THE ADVANCEMENT OF THE CHRISTIAN FAITH WORLDWIDE THROUGH RELIGIOUS
ACTIVITIES IN ACCORDANCE WITH THE DOCTRINES SET OUT IN THE STATEMENT OF FAITH OF
THE REDEEMED CHRISTIAN CHURCH OF GOD.

Activities: Activities of RCCG Kingdom Life Chapel involve advancing christian religion faith among the
worshipers, and these entails- Congregate and worship God in approved Christian manner- Promote the
knowledge and doctrine of Christianity as contained in the Holy Scriptures-Support and subscribing to any
charitable institution or purpose in the furtherance of the church objective

Classification

* How: Other Charitable Activities
* What: General Charitable Purposes, Education/training, Religious Activities

* Who: The General Public/mankind
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Geography

* Area of benefit: UNDEFINED. IN PRACTICE, LOCAL.
* Enfield

Finances

Period end Income Expenditure Assets Employees
2025-05-31 £0 £0 -
2024-05-31 £174,163 £179,760 =
2023-05-31 £143,423 £200,621 -
2022-05-31 £152,343 £197,488 -

2021-05-31 £148,192 £160,585 -

Trustees

Name Role Appointed
JOHN JERIEL EVANSON 2024-02-22
KOLAWOLE AKINTOLA ABODERIN 2022-06-21
OLANREWAJU TAOREED ADEBOWALE 2024-02-04

OLUGBENGA SAMUEL BABATUNDE 2016-06-17
ODETOLA
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RCCG KINGDOM LIFE CHAPEL LIMITED

Report of the Trustees for the year ended 31 May 2024

The Trustees, who are also Directors for the purpose of Company Law, are pleased to present the
annual report for the purposes of Charities Act 2011 and sections 415 to 419 of the Companies Act
2006, together with the accounts for the period ended, 31st May 2024. The Trustees have adopted
the updated provisions of the Statement of Recommended Practice (SORP) “Accounting and
Reporting by Charities” (FRS 102), in preparing the annual report and financial statements of the
Charity.

STRUCTURE GOVERNANCE AND MANAGEMENT

Rccg Kingdom Life Chapel is a charitable company limited by guarantee ,It has a non-charitable
subsidiary company, Rccg Kingdom Life property Limited. It is governed by its Memorandum and
Articles of Association and is managed by the Board of Trustees. Decisions are made by a simple
majority vote by the Trustees who set the strategic direction of the Charity. Trustees are selected
based on the contributions they will make to the governance of the organisation, and the skills they
possess. They are provided with copies of the Charity Commission’s Guidance. Additional
information and training are also provided as at when required. Delegated authority has been given
to the Pastor and Office Staff for the day-to-day running of the operations of the Charity.

OBIJECTIVES AND ACTIVITIES

The object of the organisation is to facilitate the advancement of the Christian faith worldwide through
religious activities in accordance with the doctrines set out in the statement of faith of the Redeemed
Christian Church of God.

The object of RCCG Kingdom Life Chapel Ltd is to advance the Christian religion and to promote all
spiritual teaching and doctrines of the same; and in furtherance of this object. The church has powers
as follows:

-To congregate and worship God in an approved Christian manner

-To promote the knowledge and doctrine of Christianity as contained in the Holy Scriptures
-To support and subscribe to any charitable institution or purpose in the

Furtherance of the church’s objectives

-To pay for any property, rights, privileges or concessions acquired by the church

-To consecrate water and oil for members and other believers for complete healing from all types of
serious illness and diseases

-To promote or assist in the promotion of ecclesiastical organization

ACHIEVEMENTS AND PERFORMANCE FOR THE PUBLIC BENEFIT

The Charity continued to provide invaluable financial and administrative support to the Festival of
Life prayer event held bi-annually in London and in other regions in the United Kingdom.



* The Charity continues to provide substantial financial support to other charities (locally, nationally
and internationally) operating within its objective. It provided practical and financial assistance to
members and the local community who are finding it difficult to make ends meet.

¢ The Charity provides a food distribution service for those in need within the Borough.
PLANS FOR FUTURE PERIODS

The Charity seeks to provide services and activities that meet the needs of people in the community.
These activities provide a positive change in the moral and spiritual climate of the local borough
which reflects the charity’s Christian ethos and beliefs.

TRUSTEES RESPONSIBILITIES STATEMENT

The Trustees, who are also Directors for the purpose of Company Law, are responsible for preparing
the Trustees' Report and the Financial Statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). Company
law requires the directors to prepare financial statements for each financial year which gives a true
and fair view of the situation of the company and of the profit or loss of the company for that
period. In preparing the financial statements, the directors are required to:

¢ select suitable accounting policies and apply them consistently
. » make judgements and estimates that are reasonable and prudent.

e prepare the financial statements on a regular basis, unless it is inappropriate to presume that the
company will continue in business

. » state whether applicable United Kingdom Accounting Standards have been followed, subject to
any material departures disclosed and explained in the financial statements. Observe the methods
and principles in the Charities Statement of Recommended Practice (SORP). The Trustees are
responsible for keeping proper accounting records which discloses with reasonable accuracy at any
time; the financial position of the company and it also enables them to ensure that the financial
statements comply with the Companies Act 2006. Furthermore, they are also responsible for
safeguarding the assets of the company and hence taking reasonable steps for the prevention and
detection of fraud and other irregularities. Thus far as the Trustees are aware:

¢ there is no relevant audit information of which the company’s internal auditors are unaware of;
and

* The Trustees have taken the necessary steps to make themselves aware of any relevant audit
information and have established that the internal auditors are aware of such information. The
trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charity’s (i.e., organisation’s) website. Legislation in the United Kingdom
governing the preparation and dissemination of financial statements may differ from legislation in
other jurisdictions.

The lists of trustees are as follows:

Odetola Olugbenga Samuel Babatunde
Aboderin Kolawole

Evanson John Jeriel


https://find-and-update.company-information.service.gov.uk/officers/eTEeW8gLsBOZ4aOWz9xMmdu-frY/appointments

Adebowale Olanrewaju Taoreed

Signed on behalf of the Trustees... : Ea Kolawole Aboderin 10/05/2025

Business review and future developments

The statement of financial activities shows a loss for the year of £-5597.04 and the accumulated funds
stands at £196489.25

During the period ended 31th May 2024 the Charity was able to engage in some activities which
included: youth children development, Sunday school classes, youth seminars, children Bible quiz
and summer recreation activities; including marriage and family counselling; and organized revival
activities in the Church, inviting people within the community and guest speakers.

The Charity intends to continue with the activities embarked upon in the previous years and engage
itself in some capital projects. The projects will contribute immensely to the growth of the Charity and will
give us greater opportunity to meet the set objectives of the ministry.

RCCG KINGDOM LIFE CHAPEL

Independent examiner's report the trustees of the charity

Independent Examiner’s Report to the Members, Trustees and the Parochial Church

Council of Redeemed Christian Church of God (RCCG) Kingdom Chapel limited.

I report on the accounts for the year ended 31st May 2024 which are set out on the treasurer’s Receipt
& payment reports for the year ended 31st May 2024.

Respective responsibilities of Trustees and Independent Examiner

As trustees of RCCG Kingdom Chapel limited, the members and trustees are responsible for the
preparation of the receipt & payments Accounts. The members consider that an audit is not required
for this year (under section 144(2) of the Charities Act 2011, however an independent examination
will be required.

It is my responsibility to:

B examine the accounts under section 145 of the 2011 Act;

& to follow the procedures laid down in the General Directions given by the Charity Commission



under section 145(5)(b) of the 2011 Act); and

@ to state whether particular matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the church and a
comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanation

The procedures adopted or applied in this case do not provide all the evidence that would be required
in an audit if applicable, and consequently | do not express an audit opinion on the Receipt &
payments accounts independently examined.

Independent Examiner's statement

In connection with my examination, no material matters have come to my attention:

1. which give me reasonable concern to believe that in any material respect, the members have
not met the requirements laid by the charity commission, which is,

@ To keep accounting records in accordance with section 130 of the 2011 Act; and

@ To prepare accounts in accordance with the accounts records and to comply

with the accounting requirements of the 2011 Act.

Marcelli Chinagorom-Oguh (FCMI FAIA FCIPA FFA ChMgr)
Chartered Management Consultants, Accountants & Tax Advisers

13th May 2025



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2024
Accounting policies
Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019,
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102),
the Charities Act 2011, the Companies Act 2006 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements are presented in sterling
which is the functional currency of the charity and rounded to the nearest £. The significant
accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

Income

The charity is legally entitled to the income after any performance conditions have been met, the
amount can be measured reliably and it is probable that the income will be received.

For donations to be recognised the charity will have been notified of the amounts and the
settlement date in writing

Income from government and other grants are recognised at fair value when the charity has
entitlement after any performance conditions have been met

Expenditure

All expenditure is accounted for on an accrual basis and has been classified under headings that
aggregate all costs related to the category. Expenditure is recognised where there is a legal or
constructive obligation to make payments to third parties

Governance costs: Governance costs comprise the costs associated with the governance
arrangements of the charity and include audit fees, legal advice (if any) for trustees, costs associated
with constitutional and statutory requirements and any costs associated with the strategic as
opposed to the day to day management of the charity’s assets.

Expenditure on charitable activities is incurred on directly undertaking the activities which further
the Group's objectives, as well as any associated support costs.



Tangible fixed assets and depreciation

Tangible fixed assets, with an individual purchase price of £2,000 or more, are stated at cost less
accumulated depreciation and accumulated impairment losses.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less
estimated residual value, of each asset on a systematic basis over its expected useful life as follows:
Motor vehicles - 25% Straight Line

Fixtures and fittings -20% Reducing Balance
Office equipment -25% Reducing Balance
Stock

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to its
present location and condition. Provision is made for damaged, obsolete and slow-moving stock
where appropriate.

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads

Debtors

Debtors with no stated interest rate and receivable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in expenditure

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value

Liabilities and provisions

Creditors with no stated interest rate and payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in expenditure.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.



Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Pension

The charity operates an automatic enrolment plan for the benefit of its employees. Contributions
are expensed as they become payable

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or raised by the charity for particular purposes.

The cost of raising and administering such funds is charged against the specific fund. The aim and
use of each restricted fund are set out in the notes to the financial statements.. Investment income,
gains and losses are allocated to the appropriate fund.

Going Concern

The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the level of funds held and the
expected level of income and expenditure for 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.



RCCG KINGDOM LIFE CHAPEL LIMITED

1. INCOMING RESOURCES
Voluntary Income

Main Offering

Tithe

Thanksgiving
Others

Total Incoming Resources

Other Income

Bank Interest

Total Incoming Resources

Balance Sheet

(continued)

AS AT 31st MAY 2024

UNRESTRICTED RESTRICTED 2023/24 2022/23

FUNDS FUNDS TOTAL TOTAL

£ £ £ £
16452.77 16452.77 25231.90
127052.73 127052.73 97210.66
2103.00 2103.00 803.12
4007.54 4007.54 568.35
149616.04 149616.04 123814.03
24546.67 24546.67 19608.86

0

174162.71 174162.71 143422.89

Directors statements required by Companies Act 2006 for the year ended 31st May 2024

In approving these financial statements as director of the company. We hereby confirm

(a)that for the year stated above the company was entitled to the exemption conferred by Section 477(1)of

the Companies Act 2006;



(b) that the members are not required the company act to obtain an audit in accordance with section 476 of
the Companies Act 2006;

(c) that we acknowledge our responsibilities for.

(1 )ensuring that the company keeps accounting records which comply with Section 38' and

(2) preparing financial statements which give a true and fair view of the state of the affairs of the company
as at the end of the financial year end of its profit or loss for the year then ended in accordance with the
requirements of Section393 and which otherwise comply with the provisions of the Companies Act relating
to financial statements

These financial statements are prepared in accordance with the provisions applicable to companies subject
to the small companies' regime.

These financial statements are prepared by the Board on the

10th of May 2024 on behalf of the directors and signed

Kolawole Aboderin

Director



RCCG KINGDOM LIFE CHAPEL LIMITED

BALANCE SHEET
AS AT 31ST MAY 2023

Fixed Asset

Tangible Fixed Asset

Current Assets

Debtor

Bank & Cash

Current Liabilities

Creditors: Amount due
within One year

Net current assets

Creditors : Amounts falling due
after more than one year

Net asset

FUNDS

UNRESTRICTED RESTRICTED 2023/24 2022/23
Notes FUNDS FUNDS TOTAL TOTAL
£ £ £ £
5 -82070.22 -82070.22  -38903.94
-82070.22 -82070.22  -38903.94
255162.43 255162.43 177433.45
255162.43 255162.43 177433.45
6 17800.00 17800.00  12815.00
17800.00 17800.00 12815.00
190892.21 190892.21 151344.51
190892.21 190892.21 151344.51
190892.21 190892.21 208542.39




RCCG KINGDOM LIFE CHAPEL LIMITED

1. INCOMING RESOURCES
Voluntary Income

Main Offering

Tithe

Thanksgiving
Others

Total Incoming Resources

Other Income

Bank Interest

Total Incoming Resources

UNRESTRICTED RESTRICTED 2023/24 2022/23

FUNDS FUNDS TOTAL TOTAL

£ £ £ £
16452.77 16452.77 25231.90
127052.73 127052.73 97210.66
2103.00 2103.00 803.12
4007.54 4007.54 568.35
149616.04 149616.04 123814.03
24546.67 24546.67 19608.86

0

174162.71 174162.71 143422.89




RCCG KINGDOM LIFE CHAPEL LIMITED

2 Contracts & Grants

Gift to Visiting Minister

Gift & Grant to Individuals
Area & Central Office Support

3 Charitable Activities
Special Programme
Evangelism & S School
Conferences & Seminars

4 Governance Cost
Salary & Wages

Rent & Rates

Repairs / Maintenance
Telephone

Heating & Lighting
Travelling Expenses
Petty Cash

Printing & Stationery
Refreshments
Accountancy Fees
Legal & Professional Fees
Consultancy Fees
Insurance

Bank Charges
Computer Expenses
Training

Cleaning Expenses
Sundry Expenses
Depreciation

Technical Expenses
Welfare Expenses
Payroll Expenses
Motor Vehicle Expenses
Refund Expenses

UNRESTRICTED RESTRICTED 2023/24 2022/23

FUNDS FUNDS TOTAL TOTAL

£ £ £ £
4396.25 4396.25 2512.00
7941.93 7941.93 1726.00
17944.74 17944.74 16860.03
30282.92 30282.92 21098.03
4487.84 4487.84 12555.41
2920.00 2920.00 2394.19
10974.49 10974.49 5777.00
18382.33 18382.33 20726.60
50800.00 50800.00 46792.05
0.00 0.00 0.00
9264.35 9264.35 27370.56
508.84 508.84 253.80
3919.38 3919.38 3812.83
4250.00 4250.00 19570.00
0.00 0.00 0.00
88.99 88.99 140.40
13308.43 13308.43 3223.00
400.00 400.00 4677.00
2852.36 2852.36 2601.72
0.00 0.00 0.00
1419.35 1419.35 987.66
490.07 490.07 840.68
5680.19 5680.19 1733.00
0.00 0.00 1556.00
3520.00 3520.00 3840.00
14635.11 14635.11 2320.42
0.00 0.00 0.00
4417.46 4417.46 0.00
6548.70 6548.70 0.00
7914.31 7914.31 0.00
515.00 515.00 0.00
561.96 561.96 0.00
131094.50 131094.50 119719.12




RCCG KINGDOM LIFE CHAPEL LIMITED

5 FIXED ASSET Leasehold Land & Motor Other 2023/2024
Building Vehicle Equipment Total

Fixed Asset Shedule £ £ £ £
At 1st Jun 2023 36954 54223 65304 156481
Additions during the year 5680 5680
At 31 May 2024 36954 54223 70984 162161
Depreciation
At 1st Jun 2023 10071 80612 104702 195385
Charge for the year 2518 20153 26176 48846
At 31 May 2024 12589 100765 130878 244231
Net Book Value
Disposal
At 31 May 2024 24365 -46542 -59893 -82070
At 31 May 2023 26883 -26389 -39398 -38904
l.Independent Examiner’s remuneration 2024 2023

£ £
Fee payable the Charity’s Independent Examiner 400 400
2.Staff Cost 2024 2023

£ £
Pastor Ayo Ajiboye 23,400 0.00

Ruth Ajiboye — Office Admin Manager
(Ruth Ajiboye is the wife of the Pastor)
Pension

3. Trustees' remuneration and expenses

No trustees were remunerated.

23,092 25,689

2,601 2,601

No expenses were reimbursed to trustees or incurred in respect of trustee meeting expenses

during the period, nor in the previous financial year.
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Independent Examiner’s Report to the Members, Trustees and the Parochial Church
Council of Redeemed Christian Church of God (RCCG) Kingdom Chapel limited.

I report on the accounts for the year ended 31 May 2023 which are set out on the treasurer’s Receipt
& payment reports for the year ended 31 May 2023.

Respective responsibilities of Trustees and Independent Examiner

As trustees of RCCG Kingdom Chapel limited, the members and trustees are responsible for the
preparation of the receipt & payments Accounts. The members consider that an audit is not required
for this year (under section 144(2) of the Charities Act 2011, however an independent examination
will be required.

It is my responsibility to:

e examine the accounts under section 145 of the 2011 Act;

e to follow the procedures laid down in the General Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act); and
e to state whether particular matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination was carried out in accordance with General Directions, given by the Charity
Commission. An examination includes a review of the accounting records kept by the church and a
comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanation

The procedures adopted or applied in this case do not provide all the evidence that would be required
in an audit if applicable, and consequently I do not express an audit opinion on the Receipt &
payments accounts independently examined.

Independent Examiner's statement
In connection with my examination, no material matters have come to my attention:

L. which give me reasonable concern to believe that in any material respect, the members have
not met the requirements laid by the charity commission, which is,

e To keep accounting records in accordance with section 130 of the 2011 Act; and
e To prepare accounts in accordance with the accounts records and to comply
ith the accounting requirements of the 2011 Act.
1

— A 'y

Marcelli Chinagorom-Oguh (FCMI FAIA FCIPA FFA ChMgr)
Chartered Management Consultants, Accountants & Tax Advisers

Branch Office: Registered Office:
184 Qreen Lane

th 411 liford Lane

; 10° June 2024 ROCHVILLES & CO. Tord, Bsoex 161 2N

Essex IG1 25N Chartered Management Consultants,

o HKccountants & Tax Edvisors Tel: 020 8514 4953

Tel: 020 8514 4973 411 Mford Lane, Iford, Essex IG1 2SN : Fax: 0845 644 2523

Tel: 02085144953 Fax: 08456442523 Web: . rochuilles. co.uk
Web: wunp.rochvilies.co.uk e-mail: info@rochvilles.co.uk

Rochvilles & Co. is the Trading name of Rochvilles & Co. Accountants limited. Registered in England No.5795942.
Director: M C. Oguh ACII FAIA FFA FCMI FIPA ChMgr (CMI): Company Secretary: S. Set-suhara BSc Econs (Hons) FCCA
Tax Consultant: G.A Akintunde. ATII FFTA FCCA. Practice Manager: Ngozi Nwobodo BSc (Hons) MA
Authorised by The Association of International Accountants & Institute of Financial Accountants to engage in public Practise.
Telephone calls maybe recorded for training purpeses and monitored under our quality control procedures.
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RCCG KINGDOM LIFE CHAPEL LIMITED

Report of the Trustees for the year ended 31 May 2023

The Trustees, who are also Directors for the purpose of Company Law, are pleased to present the
annual report for the purposes of Charities Act 2011 and sections 415 to 419 of the Companies Act
2006, together with the accounts for the period ended, 31st May 2023. The Trustees have adopted
the updated provisions of the Statement of Recommended Practice (SORP) “Accounting and
Reporting by Charities” (FRS 102), in preparing the annual report and financial statements of the
Charity.

STRUCTURE GOVERNANCE AND MANAGEMENT

Rccg Kingdom Life Chapel is a charitable company limited by guarantee ,It has a non-charitable
subsidiary company, Reccg Kingdom Life property Limited. It is governed by its Memorandum and
Articles of Association and is managed by the Board of Trustees. Decisions are made by a simple
majority vote by the Trustees who set the strategic direction of the Charity. Trustees are selected
based on the contributions they will make to the governance of the organisation, and the skills they
possess. They are provided with copies of the Charity Commission’s Guidance. Additional
information and training are also provided as at when required. Delegated authority has been given
to the Pastor and Office Staff for the day-to-day running of the operations of the Charity.

OBIJECTIVES AND ACTIVITIES

The object of the organisation is to facilitate the advancement of the Christian faiti worldwide through
religious activities in accordance with the doctrines set out in the statement of faith of the Redeemed
Christian Church of God.

The object of RCCG Kingdom Life Chapel Ltd is to advance the Christian religion and to promote all
spiritual teaching and doctrines of the same; and in furtherance of this object. The church has powers
as follows:

-To congregate and worship God in an approved Christian manner

-To promote the knowledge and doctrine of Christianity as contained in the Holy Scriptures
-To support and subscribe to any charitable institution or purpose in the

Furtherance of the church’s objectives

-To pay for any property, rights, privileges or concessions acquired by the church

-To consecrate water and oil for members and other believers for complete healing from all types of
serious illness and diseases

-To promote or assist in the promotion of ecclesiastical organization

ACHIEVEMENTS AND PERFORMANCE FOR THE PUBLIC BENEFIT

The Charity continued to provide invaluable financial and administrative support to the Festival of
Life prayer event held bi-annually in London and in other regions in the United Kingdom.



» The Charity continues to provide substantial financial support to other charities (locally, na: =~

and internationally) operating within its objective. It provided practical and financial assistance -
members and the local community who are finding it difficult to make ends meet.

e The Charity provides a food distribution service for those in need within the Borough.
PLANS FOR FUTURE PERIODS

The Charity seeks to provide services and activities that meet the needs of people in the community.
These activities provide a positive change in the moral and spiritual climate of the local borough
which reflects the charity’s Christian ethos and beliefs.

TRUSTEES RESPONSIBILITIES STATEMENT

The Trustees, who are also Directors for the purpose of Company Law, are responsible for preparing
the Trustees' Report and the Financial Statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). Company
law requires the directors to prepare financial statements for each financial year which gives a true
and fair view of the situation of the company and of the profit or loss of the company for that
period. In preparing the financial statements, the directors are required to:

= select suitable accounting policies and apply them consistently
. * make judgements and estimates that are reasonable and prudent.

= prepare the financial statements on a regular basis, unless it is inappropriate to presume that the
company will continue in business

. ® state whether applicable United Kingdom Accounting Standards have been followed, subject to
any material departures disclosed and explained in the financial statements. Observe the methods
and principles in the Charities Statement of Recommended Practice (SORP). The Trustees are
responsible for keeping proper accounting records which discloses with reasonable accuracy at any
time; the financial position of the company and it also enables them to ensure that the financial
statements comply with the Companies Act 2006. Furthermore, they are also responsible for
safeguarding the assets of the company and hence taking reasonable steps for the prevention and
detection of fraud and other irregularities. Thus far as the Trustees are aware:

e there is no relevant audit information of which the company’s internal auditors are unaware of;
and

 The Trustees have taken the necessary steps to make themselves aware of any relevant audit
information and have established that the internal auditors are aware of such information. The
trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charity’s (i.e., organisation’s) website. Legislation in the United Kingdom
governing the preparation and dissemination of financial statements may differ from legislation in
other jurisdictions.

The lists of trustees are as follows:

Odetola Olugbenga Samuel Babatunde
Aboderin Kolawole

Evanson John Jeriel



Adebowale Olanrewaju Taoreed

et

N
_v*'!’ a
Signed on behalf of the Trustees... %' | 2 G« Md b Kolawole Aboderin 30/03/2024

Business review and future developments

The statement of financial activities shows a loss for the year of £-57,197.89 and the accumulated funds
stands at £208,542.39

During the period ended 31th May 2023 the Charity was able to engage insome activities which
included: youth children development, Sunday school classes, youth seminars, children Bible quiz
and summer recreation activities; including marriage and family counselling; and organized revival
activities in the Church, inviting people within the community and guest speakers.

The Charity intends to continue with the activities embarked upon in the previous years and engage
itself in some capital projects. The projects will contribute immensely to the growth of the Charity and will
give us greater opportunity to meet the set objectives of the ministry.

RCCG KINGDOM LIFE CHAPEL

Independent examiner's report the trustees of the charity
Report on the accounts for the year ended 31st May 2023.

Respective responsibilities of trustees and examiner The charity's trustees (who are also the director's for
the purposes Of company law) are responsible for the preparation of the accounts. The charity's trustees

consider that an audit is not required for this year (under Section 144(2)0f the Charities Act 2011 (the 2011
Act)

And that an independent examination is required.

Having satisfied myself that the charity is not subject to audit under Company law and is eligible for
independent examination, it is my responsibility to

- @Xamine the accounts under Section 145 0f the 2011 Act

- to follow the procedures laid down in the General Directions given by the Charity Commission {under
Section 145(S)(b)of the 2011 Act);and

- to state whether particular matters have come to my attention



Basis of the independent examiner's report
My examination was carried out in accordance with the General
Directions given by the Charity Commission.

An examination includes our view of the accounting records kept by the charity and a comparison of the
accounts presented with those records.

it also includes consideration of any, unusual items or disclosures In the accounts and seeking explanations
from you as trustees concerning any such matters.

The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently no opinion is given

as to whether the accounts present a "true and fair view" and the report is limited to those matters set out
in the statements below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention;

{1)Which gives me reasonable cause to believe that, in any material respect, the requirements to keep
accounting records in accordance with Section 386 and

387 of the Companies Act 2006; and to prepare accounts which accord with the accounting records, comply
with the accounting requirements of Sections394 »

.

and 395 of the Companies Act 2006 and with the methods and principles of the Statement of
Recommendation Practice :Accounting and Reporting by Charities

have not been met; or

(2)To which, In my opinion, attention should be drawn in order to enable a proper understanding of the
account to be reached,

ROCHVILLES & CO.

Chartered Management Consultants
Acconntants & Tax Advisors '

411 Hford Lane, Ilford, Essex IG1 2SN
Tel: 020851 44953 Fax: 08456442523
Web: www, rochvilles.co.uk



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAY 2023
Accounting policies
Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019,
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102),
the Charities Act 2011, the Companies Act 2006 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going cancern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements are presented in sterling
which is the functional currency of the charity and rounded to the nearest £. The significant
accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

Income

The charity is legally entitled to the income after any performance conditions have been met, the
amount can be measured reliably and it is probable that the income will be received.

For donations to be recognised the charity will have been notified of the amounts and the
settlement date in writing

Income from government and other grants are recognised at fair value when the charity has
entitlement after any performance conditions have been met

Expenditure

All expenditure is accounted for on an accrual basis and has been classified under headings that
aggregate all costs related to the category. Expenditure is recognised where there is a legal or
constructive obligation to make payments to third parties

Governance costs: Governance costs comprise the costs associated with the governance
arrangements of the charity and include audit fees, legal advice (if any) for trustees, costs associated
with constitutional and statutory requirements and any costs associated with the strategic as
opposed to the day to day management of the charity’s assets.

Expenditure on charitable activities is incurred on directly undertaking the activities which further
the Group's objectives, as well as any associated support costs.



Tangible fixed assets and depreciation

Tangible fixed assets, with an individual purchase price of £2,000 or more, are stated at cost less
accumulated depreciation and accumulated impairment losses.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less
estimated residual value, of each asset on a systematic basis over its expected useful life as follows:
Motor vehicles - 25% Straight Line

Fixtures and fittings -20% Reducing Balance
Office equipment -25% Reducing Balance
Stock

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to its
present location and condition. Provision is made for damaged, obsolete and slow-moving stock
where appropriate.

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads

Debtors

Debtors with no stated interest rate and receivable within one year are recorded at transaction
price. Any losses arising from impairment are recognised in expenditure

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value

Liabilities and provisions

Creditors with no stated interest rate and payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in expenditure.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.



Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Pension

The charity operates an automatic enrolment plan for the benefit of its employees. Contributions
are expensed as they become payable

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or raised by the charity for particular purposes.

The cost of raising and administering such funds is charged against the specific fund. The aim and
use of each restricted fund are set out in the notes to the financial statements.. Investment income,
gains and losses are allocated to the appropriate fund.

Going Concern

The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the level of funds held and the
expected level of income and expenditure for 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.



RCCG KINGDOM LIFE CHAPEL LIMITED

STATEMENT OF FINANCIAL ACTIVITES
FOR THE YEAR ENDED 31ST MAY 2023

UNRESTRICTED RESTRICTED 2022/23 2021/22
Note FUNDS FUNDS TOTAL TOTAL
£ £ £ £
INCOMING RESOURCES
Voluntary Income 1 143422.89 143422.89 152342.81
Other Income
Total Incoming Resources 143422.89 143422.89 152342.81
RESOURCES EXPENDED
Cost of Generating Funds
Contracts & Grants 2 21098.03 21098.03 20992.37
Charitable Activities 3 20726.60 20726.60 4957.48
Governance Cost 4 158796.15 158796.15 17353771
Total Resources Expended 200620.78 200620.78 197487.56
Net Incoming /Outgoing Expenses
Total Fund Brought Forward -57197.89 -57197.89 -45144.747
Total Fund Carried Forward 208542.39 208542.39 253687.14
151344.51 151344.51 208542.39

Balance Sheet

(continued)

AS AT 31st MAY 2023

i‘i@ @EE‘YHL]AIES & CO.

Chartered Management Consultants,

Accountants & Tax Advisors 2

411 Iiford Lane, Iiford, Essex IGI 2SN
Tel: 02085144953 Fax: 08456442523

Web: www.rochvilles.co.uk

Directors statements required by Companies Act 2006 for the year ended 31st May 2023

In approving these financial statements as director of the company. We hereby confirm



(a)that for the year stated above the company was entitled to the exemption conferred by Section 477(1)of
the Companies Act 2006;

(b) that the members are not required the company act to obtain an audit in accordance with section 476 of
the Companies Act 2006;

(c) that we acknowledge our responsibilities for.

(1 )ensuring that the company keeps accounting records which comply with Section 38' and

(2) preparing financial statements which give a true and fair view of the state of the affairs of the company
as at the end of the financial year end of its profit or loss for the year then ended in accordance with the
requirements of Section393 and which otherwise comply with the provisions of the Companies Act relating
to financial statements

These financial statements are prepared in accordance with the provisions applicable to companies subject
to the small companies' regime.

These financial statements are prepared by the Board on the

ROC
30th of April 2024 on behalf of the directors and signed cz.arfelre{;xal,l!;}ES & CO,

t
a .&ccountp,nis &r;l:: Bﬁgli:::r]s‘anm'

1 Iiford Lane, It '
) Tel: 020851 449’5 o s ot

' 3 Fax: 0845644252
}{Qﬂ Web: www.r ochvilles.co.ufk ?
Kolawole Aboderin

Director



RCCG KINGDOM LIFE CHAPEL LIMITED

BALANCE SHEET
AS AT 31ST MAY 2023
UNRESTRICTED RESTRICTED 2022/23 2021/22
Notes FUNDS FUNDS TOTAL TOTAL
£ & £ £

Fixed Asset
Tangible Fixed Asset 5 -38903.94 -38903.94 -29013.105

-38903.94 -38903.94 -29013.11
Current Assets
Debtor
Bank & Cash 177433.45 17743345 43949.59

177433.45 177433.45 43949.59
Current Liabilities
Creditors: Amount due
within One year 6 12815.00 12815.00 -11850.00

12815.00 12815.00 -11850.00

Net current assets 151344.51 151344.51 3086.48
Creditors : Amounts falling due
after more than one year
Net asset 151344.51 151344.51 3086.48
FUNDS 151344.51 151344.51 208542.39

»
ROCHVILI g o
Bceount Atagement Cope 1t

411 Niford 14 SRS & Tax Bdvisorg
Tet: 02 e, ford, g, :
085144953 Sex IG1 28x

: Fax: g
eb: wyyy, rochvilies, ‘c;f 2242523



RCCG KINGDOM LIFE CHAPEL LIMITED

1. INCOMING RESOURCES
Voluntary Income

Main Offering

Tithe

Thanksgiving
Others

Total Incoming Resources

Other Income

Bank Interest

Total Incoming Resources

UNRESTRICTED RESTRICTED 2022/23 2021/22

FUNDS FUNDS TOTAL TOTAL

£ £ £ £
25231.90 25231.90 16085.78
97210.66 97210.66 93208.24
803.12 803.12 6067.39
568.35 568.35 2193.87
123814.03 123814.03 117555.28
15608.86 19608.86 34787.53

0

143422.89 143422.89 152342.81




RCCG KINGDOM LIFE CHAPEL LIMITED

2 Contracts & Grants

Gift to Visiting Minister

Gift & Grant to Individuals
Area & Central Office Support

3 Charitable Activities
Special Programme
Evangelism & S School
Conferences & Seminars

4 Governance Cost
Salary & Wages

Rent & Rates
Repairs / Maintenance
Telephone

Heating & Lighting
Travelling Expenses
Petty Cash

Printing & Stationery
Refreshments
Accountancy Fees
Legal & Professional Fees
Consultancy Fees
Insurance

Bank Charges
Computer Expenses
Training

Cleaning Expenses
Sundry Expenses
Depreciation
Charities

UNRESTRICTED RESTRICTED 2022/23 2021/22

FUNDS FUNDS TOTAL TOTAL

§ £ £ £
2512.00 2512.00 3767.32
1726.00 1726.00 1658.84
16860.03 16860.03 15566.21
21098.03 21098.03 20992.37
12555.41 12555.41 240.00
2394.19 2394.19 937.48
5777.00 5777.00 3780.00
20726.60 20726.60 4957.48
46792.05 46792.05 25689.12
0.00 135.20
27370.56 27370.56 30882.74
253.80 253.80 700.97
3812.83 3812.83 3995.95
19570.00 19570.00 3850.00
0.00 497.62
140.40 140.40 229.73
3223.00 3223.00 3516.71
4677.00 4677.00 3000.00
2601.72 2601.72 2082.12
0.00 23850.00
987.66 987.66 1209.04
240.68 840.68 726.28
1733.00 1733.00 23850.00
1556.00 1556.00 3626.00
3840.00 3840.00 4160.00
2320.42 2320.42 3274.61
39077.03 39077.03 31261.62
5000.00
158796.15 158796.15 171537.71

ROCHVILLES & CO.

Chartered Management Consultants,
Accountants & Tax Edvisors

411 Miford Lane, Iiford, Essex IG1 2SN

Tel: 02085144953 Fax: 08456442523
Web: www.rochvilles.co.uk



RCCG KINGDOM LIFE CHAPEL LIMITED

5 FIXED ASSET Leasehold Land & Motor Other 2022/2023
Building Vehicle Equipment Total
Fixed Asset Shedule £ £ £ £
At 1st Jun 2022 36954 35473 65304 137731
Additions during the year 18750 18750
At 31 May 2023 36954 54223 65304 156481
Depreciation
At 1st Jun 2022 8057 64490 83762 156308
Charge for the year 2014 16122 20940 39077
10071 80612 104702 195385
Net Book Value
Disposal
At 31 May 2023 26883 -26389 -39398 -38904
At 31 May 2022 28897 -29017 -18458 -18577
6 Current Liabilities 2022/23 2021/22
£ £
Accruals 1500 1150
Other taxes and social securities 2315 600
Other creditors 5000 7500
12815 9250
1.Independent Examiner’s remuneration 2022
£
Fee payable the Charity’s Independent Examiner 400
2.Staff Cost 2023 2022
£
Pastor Ayo Ajiboye 0.00
Ruth Ajiboye — Office Admin Manager 25,689

(Ruth Ajiboye is the wife of the Pastor)

Pension

2,601



3. Trustees' remuneration and expenses
No trustees were remunerated.
No expenses were reimbursed to trustees or incurred in respect of trustee meeting expenses

during the period, nor in the previous financial year.
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RCCGKINGDOMLIFECHAPELLIMITED
Report of the Trusteesfor the year ended 31May 2022

The trustees submitted their report and the financial statements for the year
ended 31 May 2022. Thetrustees haveadoptled the provisions of the
Statement of Recommended Practice (SORP) "Accounting and Reporting by
Charities in preparing the annual report and accounts for this charitable
organization.

The list of trustees are as follows:
 Mr Kolawole Aboderin
2 Mrs O M Sanusi
3 Mr S B Odetola

Objectives of the Charity

The object of RCCG Kingdom Life Chapel Ltd is to advance the Christian religion and
to promote all spiritual teaching and doctrines of the same; and in furtherance of this

object. The church has powers as follows:
-To congregate and worship Godin an approved Christian manner

-To promote the knowledge and doctrine of Christianity as contained in the Holy
Scriptures

-To support and subscribe to any charitable institution or purpose in the
furtherance of the church's objectives

-To pay for any property, rights, privileges or concessions acquired by the church

-To consecrate water and oil for members and other believers for complete
healing from all types of serious illness and diseases

-To promote or assist in the promotion of ecclesiastical organization

Business review and future developments

The statement of financial activities shows a loss for the year of £45144.75
and the accumulated funds stands at £208542.39

During the period ended 31th May 2022 the Charity was able to engage in
some activities which included: youth children development, Sunday school
classes, youth seminars, children Bible quiz and summer recreation activities:
including marriage and family counseling; and organized revival activities in
the Church, inviting people within the community and guest speakers.

The Charity intends to continue with the activities embarked uponin the
previous years and engage itself in some capital projects. The projects will
contribute immensely b the growth of the Charity and will give us greater
opportunity to meet the set objectives of the ministry.



Statement of Trustee Board Responsibilities

The trustees are responsible for preparing the annual report and the
financial statements in accordance with applicable law and United Kingdom

Generally Accepted Accounting Practice.

The Charities Act requires the trustee to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity
In preparing these financial slalements, the trustees are required to: Select suitable

accounting policies and then apply them consistently, Make judgments and
estimate that are reasonable and prudent.
Prepare the financial statementon the going concern basis unless it

is inappropriate to presume that the charity will continue In

operation.

The trustees are responsible for maintaining proper accounting records of
the church. They are to ensure that the accounts are accurate and reflect
the reality concerning the outlays on activities undertaken by the church.
The boards of trustees are also responsible for safeguarding the assets of the

charity and hence for taking steps for prevention and detection of fraud and other

Irregularities.

Each of the trustees has confirmed that, there is no relevant information of
which the company's independent examiner are unaware, that are necessary
for their report

We thank all individuals and members who have given up their valuable
time to assist us with the activities during the year and also the contributors

for the contributions received during the year:

Kolawole Aboderin

= Signed on behalf of the Board of Trustee



RCCG KINGDOM LIFE CHAPEL

Independent examiner's reporl to the trustees of the charity

| report on the accounts for the year ended 31st May 2022 set out on
pages five lo twelve.

Respective responsibilities of trustees and examiner The charity's
trustees (who are also the director's for the purposes Of company
law) are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year (under
Section 144(2)0f the Charities Act 2011(the2011Act)

And that an independent examination is required.

Having satisfied myself that the charity is not subject to audit under
Company law and is eligible for independent examination, itis my
responsibility to:

- examine the accounts under Section 1450f the 2011 Act
- to follow the procedures laid down in the General Directions

given by the Charity Commission{underSection145(S)(b)ofthe2011Act);and
- to state whether particular matters have come to my attention.

Basis of the independent examiner’s report
My examination was carried out in accordance with the General

Directions given by the Charity Commission.

An examination includes our view of the accounting records kept by
the charity and a comparison of the accounts

presented with those records.

it also includes consideration of any, unusual items or
disclosures In the accounts and seeking explanations from

you as trustees concerning any such matters.

The procedures undertaken do not provide all the evidence that would
be required in an audit, and consequently no opinion is given
as to whether the accounts present a “true and fair view"

and the report is limited to those matters set out in the

statements below.



Independent examiner's statement
In connection with  my examination, no matter has come to

my attention:

()Which gives me reasonable cause to believe that, in any material
respectl, The requirements to keep accounting records in accordance
wilth Seclion386 and 3870f the Companies Acl 2006; and to prepare
accounts Which accord with the accounting records, comply with the
accounting requirements of Sections394 and 395of the Companies Act
2006 and with the methods and principles of the Statement

of Recommendation Practice: Accounting and Reporting by

Charities have not been met; or

(2) To which, in  my opinion, attention should be drawn in
order to enable a proper understanding of the account to be reached,



RCCG KINGDOM LIFE CHAPEL LIMITED

STATEMENT OF FINANCIAL ACTIVITES
FOR THE YEAR ENDED 31ST MAY 2022

UNRESTRICTED RESTRICTED 2021/22 2020/21
Note ~ FUNDS FUNDS TOTAL TOTAL
£ £ £ £
INCOMING RESOURCES
Voluntary Income 1 152342.81 152342.81 148192.00
Other Income
Total Incoming Resources 152342.81 152342.81 148192.00
RESOURCES EXPENDED
Cost of Generating Funds
Contracts & Grants 2 20992.37 20992.37 20950.01
Charitable Activities 3 4957.48 4957.48 259.97
Governance Cost 4 17153111 171537.71 139375.16
Total Resources Expended 197487.56 197487.56 160585.14
Net Incoming /Outgoing Expenses
Total Fund Brought Forward -45144.75 -45144.75 -12393.14
Total Fund Carried Forward 253687.14 253687.14 266080.28
20854239 208542.39 253687.14




RCCG KINGDOMLIFECHAPELLIMITED

Balance Sheot

(continuad)
AS AT 31l MAY 2022

Directors statements required by
Companies Act 20006 for the year ended

31st May 2022

In approving these financial statements as director of the
company, we hereby confirm.

(@)that for the year stated above the company was entitled lo the
exemption conferred by Section477(1)of the Companies Act 2006;
(b)that the members are not required the company act to obtain an audit
in accordance with section 476 of the Companies Act 2006;

(c)that we acknowledge our responsibilities for.

(1)ensuring that the company keeps accounting records which comply with Section
381 and

(2)preparing financial statements which give a true and fair view of the state of the
affairs of the company as at the end of the financial year end of its profit or loss for
the year then ended in accordance with the requirements of Section393 and which
otherwise comply with the provisions of the Companies Act relating to financial
statements

These financial statements are prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements are prepared by the Board on the
1st of May 2023 on behalf of the directors and signed

lawole Aboderin

Director



RCCG KINGDOM LIFE CHAPEL. LIMITED

Notes to the accounts
For the year ended 315t May 2022

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with applicable

Accounting Standards in the United Kingdom with the application of FRSSE
which have been applied consistently.

a)Basis of Preparation of Financial Statements
The financial statements are prepared under the historic cost

convention and include the results of the Charity's operation, which are

described in the Trustees Report, all of which are continuing.

o) Comparative Figures

These are the balances for the previous year, figures of which are disclosed
beside the current year balances.

c) Income Resources

All income is credited to the Statement of Fi'nancial Activities on the earlier
dates of when they are received or when they are receivabile.

d)Restricted Funds

Restricted funds are to be used for specific purposes as specified within the objects
of the Charity. Expenditure, which meets these criteria, is identified to the fund.
together with a fair allocation of management and support costs.

e) Unrestricted Funds

Unrestricted funds are donations and other incomes received or generated for the

objects of the charity without further specified purpose and are available for
general funds.




f) Resources Expended

Contract & Grants are donations made to the RCCG Headquarters according to the
existing contractual agreement. Other grants include donations made to other
charities and Individuals, in furtherance of RCCG Kingdom Life Chapel Limited's

charitable objects.

Direct Charitable Expenditure includes all expenditures incurred by the Charity
indirect pursuit of its charitable objectives,

Govemance Costs expenditure includes all costs not directly related to the
charitable activities and cannot be allocated to direct charitable expenditure.

g) Donated Services and Gifts in Kind

The value of donated services and gifts in kind provided to the RCCG Kingdom
Life Chapel is recognised in the statement of financial activities and in Balance
Sheet at their value, as determined by Financial Department, in the period in
which they are receivable, and where the benefit is both quantifiable and
material.

h) Tangible Fixed Assets

Tangible fixed assets with a value exceeding £100 are recognised in the balance
sheet at cost less depreciation calculated at the rates intended to write off the
excess of cost over anticipated residual value of the assetsover their estimated
useful economic lives.

Full year depreciation is charged in the yeér of acquisition, irrespective of the date of
purchase, and no depreciation is charged in year asset is disposed of. The following
rates are used except where the asset is on finance lease where the lower of the
period of repayment and the useful life is applied.

Land & Building Motor Vehicle Equipment

25% on straight line method

25% reducing balance method
25% reducing balance method



RCCG KINGDOM LIFE CHAPEL LIMITED

1. INCOMING RESOURCES
Voluntary Income

Main Offering

Tithe

Thanksgiving
Others

Total Incoming Resources

Other Income

Bank Interest

Total Incoming Resources

UNRESTRICTED RESTRICTED 2001/ 202021

FUNDS FUNDS TOTAL TOTAL

£ £ £ £
16085.78 16085.78 17558.98
93208.24 93208.24 73475.36
6067.39 6067.39 574746
219387 2193.87 12087.61
117555.28 117555.28 108869.42
34781.53 3478753 30322.58

0

152342.81 152342.81 148192.00




RCCG KINGDOM LIFE CHAPEL LIMITED

2 Contracts & Grants

Gift to Visiting Minister

Gift & Grantto Individuals
Area & Central Office Support

3 Charitable Activities
Special Programme
Evangelism

Conferences & Seminars

4 Governance Cost
Salary & Wages
Rent & Rates
Repairs / Maintenance
Telephone

Heating & Lighting
Travelling Expenses
Petty Cash

Printing & Stationery
Refreshments
Accountancy Fees
Legal & Professional Fees
Consultancy Fees
Insurance

Bank Charges
Computer Expenses
Training

Cleaning Expenses
Sundry Expenses
Depreciation
Charities

UNRESTRICTED

RESTRICTED 2021/22 2020/21
FUNDS FUNDS TOTAL TOTAL
€ £ £ £
3767.32 3767.32 3201.29
1658.84 1658.84 1096.00
15566.21 15566.21 16652.72
20992.37 20992.37 20950.01
240.00 240.00 259.97
937.48 937.48
3780.00 3780.00
4957.48 4957.48 259.97
25689.12 25689.12 19500.00
135.20 135.20 130.00
30882.74 30882.74 39405.19
700.97 700.97 1474.96
3995.95 3995.95 3501.13
3850.00 3850.00
497.62 497.62 295.00
229.73 229.73 490.00
3516.71 3516.71 599.34
3000.00 3000.00
2082.12 2082.12 1953.84
23850.00 23850.00 23400.00
1209.04 1209.04 1990.18
726.28 726.28 872.19
23850.00 23850.00 99.80
3626.00 3626.00 1093.99
4160.00 4160.00 3928.91
3274.61 3274.61 10538.83
31261.62 31261.62 25009.00
5000.00 5000.00 5092.80
171537.71 171537.71 139375.16




RCCG KINGDOM LIFE CHAPEL LIMITED

5 FIXED ASSET

Fixed Asset Shedule
At 1st Jun 2021
Additions during the year

At31 May 2022
Depreciation

At 1stJun 2021
Charge for the year

Net Book Value
Disposal
At 31 May 2022

At 31 May 2021

6 Current Liabilities

Accruals
Other taxes and social securities
Other creditors

Leasehold Land & Motor Other 2021/2022
Building Vehicle Equipment Total
£
36954 35473 54868 127295
10436
36954 35473 65304 127295
6445 51592 67009 125046
1611 12898 16752 31262
8057 64490 83762 156308
28897 -29017 -18458 -29013
30509 -16119 -12141 2249
2021/22 2020/21
£ £
1150 1500
600 850
7500 9500
9250 11850




RCCG KINGDOM LIFE CHAPEL LIMITED

BALANCE SHEET
AS AT 31ST MAY 2022

Fixed Asset

Tangible Fixed Asset
Current Assets
Debtor

Bank & Cash
Current Liabilities

Creditors: Amount due
within One year

Net current assets

Creditors : Amounts falling due
after more than one year

Net asset

FUNDS

UNRESTRICTED RESTRICTED 2021/22 2020/21
Notes FUNDS FUNDS TOTAL TOTAL
£ £ £ £
5 -29013.11 -29013.11 2248.52
-29013.11 -29013.11 2248.52
43949.59 43949.59 260688.14
43949.59 43949.59 260688.14
6 -11850.00 -11850.00  -9250.00
-11850.00 -11850.00  -9250.00
3086.48 3086.48 253686.66
3086.48 3086.48 253686.66
208542.39 208542.39 253687.14
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RCCGKINGDOMLIFECHAPELLIMITED
Report of the Trusteesfor the year ended 31May 2021

The trustees submitted their report and the financial statements for the year
ended 31 May 2021. Thetrustees have adopted the provisions of the
Statement of Recommended Practice (SORP) "Accounting and Reporting by
Charities in preparing the annual report and accounts for this charitable
organization.

The list of trustees are as follows:
I Mr Kolawole Aboderin
2 Mrs O M Sanusi
3 Mr S B Odetola

Objectives of the Charity

The object of RCCG Kingdom Life Chapel Ltd is to advance the Christian religion and
to promote all spiritual teaching and doctrines of the same; and in furtherance of this

object. The church has powers as follows:
-To congregate andworship Godin an approved Christian manner

-To promote the knowledge and doctrine of Christianity as contained in the Holy
Scriptures

-To support and subscribe to any charitable institution or purpose in the
furtherance of the church's objectives

-To pay for any property, rights, privileges or concessions acquired by the church

-To consecrate water and oil for members and other believers for complete
healing from all types of serious illness and diseases

-To promote or assist in the promotion of ecclesiastical organization

Business review and future developments

The statement of financial activities shows a loss for the year of £-12,393.14
and the accumulated funds stands at £266080.30.

During the period ended 31th May 2021 the Charity was able to engage in
some activities which included: youth children development, Sunday school
classes, youth seminars, children Bible quiz and summer recreation activities;
including marriage and family counseling; and organized revival activities in
the Church, inviting people within the community and guest speakers.

The Charity intends to continue with the activities embarked uponin the
previous years and engage itself in some capital projects. The projects will
contribute immensely o the growth of the Charity and will give us greater
opportunity to meet the set objectives of the ministry.



Statement of Trustee Board Responsibilities

The trustees are responsible for preparing the annual report and the
financial statements in accordance with applicable law and United Kingdom

Generally Accepted Accounting Practice.

The Charities Act requires the trustee to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity
In preparing these financial statements, the trustees are required to: Select suitable

accounting policies and then apply them consistently, Make judgments and
estimate that are reasonable and prudent.
Prepare the financial statement on the going concern basis unless it

is inappropriate to presume that the charity will continue In

operation.

The trustees are responsible for maintaining proper accounting records of

the church. They are to ensure that the accounts are accurate and reflect

the reality concerning the outlays on activities undertaken by the church.

The boards of trustees are also responsible for safeguarding the assets of the
charity and hence for taking steps for prevention and detection of fraud and other
Irregularities.

Each of the trustees has confirmed that, there is no relevant information of
which the company's independent examiner are unaware, that are necessary

for their report

We thank all individuals and members who have given up their valuable
time to assist us with the activities during the year and also the contributors
for the contributions received during the year:

Kolawole Aboderin

- Signed on behalf of the Board of Trustee



RCCG KINGDOM LIFE CHAPEL

Independent examiner's report to the trustees of the charity

I report on the accounts for the year ended 31st May 2021 set out on
pages five to twelve.

Respective responsibilities of trustees and examiner The charity's
trustees (who are also the director's for the purposes Of company
law) are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year (under
Section 144(2)0f the Charities Act 2011(the2011Act)

And that an independent examination is required.

Having satisfied myself that the charity is not subject to audit under
Company law and is eligible for independent examination, itis my
responsibility to:

- examine the accounts under Section 1450f the 2011 Act
- to follow the procedures laid down in the General Directions

given by the Charity Commission{underSection145(S)(b)ofthe2011Act);and
- to state whether particular matters have come to my attention.

Basis of the independent examiner’'s report
My examination was carried out in accordance with the General

Directions given by the Charity Commission.

An examination includes our view of the accounting records kept by
the charity and a comparison of the accounts

presented with those records.

it also includes consideration of any, unusual items or
disclosures In the accounts and seeking explanations from

you as trustees concerning any such matters.

The procedures undertaken do not provide all the evidence that would
be required in an audit, and consequently no opinion is given

as to whether the accounts present a “true and fair view”

and the report is limited to those matters set out in the

statements below.



Independent examiner's statement
In connection with my examination, no matter has come to

my attention:

(1)Which gives me reasonable cause to believe that, in any material
respect, The requirements to keep accounting' records in accordance
with Section386 and 387of the Companies Act 2006; and to prepare
accounts Which accord with the accounting records, comply with the
accounting requirements of Sections394 and 395o0f the Companies Act
2006 and with the methods and principles of the Statement

of Recommendation Practice: Accounting and Reporting by

Charities have not been met; or

(2) To which, in my opinion, attention should be drawn in
order to enable a proper understanding of the account to be reached,



RCCG KINGDOM LIFE CHAPEL LIMITED

STATEMENT OF FINANCIAL ACTIVITES

FOR THE YEAR ENDED 31ST MAY 2021

Note

INCOMING RESOURCES

Voluntary Income
Other Income
Total Incoming Resources

RESOURCES EXPENDED
Cost of Generating Funds

Contracts & Grants
Charitable Activities
Governance Cost

Total Resources Expended

Net Incoming /Outgoing Expenses
Total Fund Brought Forward
Total Fund Carried Forward

UNRESTRICTED RESTRICTED 2020/21 2019/20
FUNDS FUNDS TOTAL TOTAL
£ £ £ £
148192.00 148192.00 148697.93
148192.00 148192.00 148697.93
20950.01 20950.01 24149.13
259.97 259.97 15017.16
139375.16 139375.16 114949.4
160585.14 160585.14 154115.69
-12393.14 -12393.14 -5417.72
266080.28 266080.3 271498
253687.14 253687.14 266080.28




RCCG KINGDOMLIFECHAPELLIMITED

Balance Sheet
(continued)
AS AT 31st MAY 2021

Directors statements required by
Companies Act 2006 for the year ended
31st May 2021

In approving these financial statements as director of the
company, we hereby confirm.

(a)that for the year stated above the company was entitled to the
exemption conferred by Section477(1)of the Companies Act 2006;
(b)that the members are not required the company act to obtain an audit
in accordance with section 476 of the Companies Act 2006;

(c)that we acknowledge our responsibilities for.

(Densuring that the company keeps accounting records which comply with Section
38land

(2)preparing financial statements which give a true and fair view of the state of the
affairs of the company as atthe end of the financial year end of its profit or loss for
the year then ended in accordance with the requirements of Section393 and which
otherwise comply with the provisions of the Companies Act relating to financial
statements

These financial statements are prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements are prepared by the Board on the
31st of May 2021 on behalf of the directors and signed

Mr Kolawole Aboderin

Director



RCCG KINGDOM LIFE CHAPEL. LIMITED

Notes to the accounts
For the year ended 31st May 2021

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with applicable
Accounting Standards in the United Kingdom with the application of FRSSE
which have been applied consistently.

a)Basis of Preparation of Financial Statements

The financial statements are prepared under the historic cost
convention and include the results of the Charity's operation, which are
described in the Trustees Report, all of which are continuing.

b) Comparative Figures

These are the balances for the previous year, figures of which are disclosed
beside the current year balances.

¢) Income Resources

All income is credited to the Statement of Financial Activities on the earlier
dates of when they are received or when they are receivable.

d)Restricted Funds

Restricted funds are to be used for specific purposes as specified within the objects
of the Charity. Expenditure, which meets these criteria, is identified to the fund,
together with a fair allocation of management and support costs.

e) Unrestricted Funds

Unrestricted funds are donations and other incomes received or generated for the
objects of the charity without further specified purpose and are available for
general funds.



f) Resources Expended

Contract & Grants are donations made to the RCCG Headquarters according to the
existing contractual agreement. Other grants include donations made to other
charities and Individuals, in furtherance of RCCG Kingdom Life Chapel Limited's

charitable objects.

Direct Charitable Expenditure includes all expenditures incurred by the Charity

indirect pursuit of its charitable objectives.
Governance Costs expenditure includes all costs not directly related to the
charitable activities and cannot be allocated to direct charitable expenditure.

g) Donated Services and Gifts in Kind
The value of donated services and gifts in kind provided to the RCCG Kingdom

Life Chapel is recognised in the statement of financial activities and in Balance
Sheet at their value, as determined by Financial Department, in the period in
which they are receivable, and where the benefit is both quantifiable and
material.

h) Tangible Fixed Assets

Tangible fixed assets with a value exceeding £100 are recognised in the balance
sheet at cost less depreciation calculated at the rates intended to write off the
excess of cost over anticipated residual value of the assetsover their estimated
useful economic lives.

Full year depreciation is charged in the year of acquisition, irrespective of the date of
purchase, and no depreciation is charged in year asset is disposed of. The following
rates are used except where the asset is on finance lease where the lower of the
period of repayment and the useful life is applied.

Land & Building Motor Vehicle Equipment

25% on straight line method

25% reducing balance method
25% reducing balance method



RCCG KINGDOM LIFE CHAPEL LIMITED

BALANCE SHEET
AS AT 31ST MAY 2021

Fixed Asset

Tangible Fixed Asset

Current Assets

Debtor

Bank & Cash

Current Liabilities

Creditors: Amount due
within One year

Net current assets

Creditors : Amounts falling due
after more than one year

Net asset

FUNDS

Notes

UNRESTRICTED RESTRICTED 2020/21 2019/20
FUNDS FUNDS TOTAL TOTAL
£ £ £ £
2248.52 2248.52  27257.81
2248.52 2248.52  27257.81
260688.14 260688.14 245682.47
260688.14 260688.14 245682.47
-9250.00 -9250.00 -6860.00
-9250.00 -9250.00 -6860.00
253686.66 253686.66 266080.28
253686.66 253686.66 266080.28
253687.14 253687.14 266080.28




RCCG KINGDOM LIFE CHAPEL LIMITED

1. INCOMING RESOURCES
Voluntary Income

Main Offering

Tithe

Thanksgiving
Others

Total Incoming Resources

Other Income

Bank Interest

Total Incoming Resources

UNRESTRICTED RESTRICTED 2020/21 2019/20
FUNDS FUNDS TOTAL TOTAL
£ £ £ £
17558.98 17558.98 13548.22
73475.36 73475.36 91869.21
5747.46 5747.46 9991.32
12087.61 12087.61 33289.17
108869.42 108869.42 148697.93
39322.58 39322.58
0
148192.00 148192.00 148697.93




RCCG KINGDOM LIFE CHAPEL LIMITED

2 Contracts & Grants

Gift to Visiting Minister

Gift & Grant to Individuals
Area & Central Office Support

3 Charitable Activities
Special Programme
Evangelism

Conferences & Seminars

4 Governance Cost
Salary & Wages

Rent & Rates
Repairs / Maintenance
Telephone

Heating & Lighting
Travelling Expenses
Motor Expenses
Printing & Stationery
Refreshments
Accountancy Fees
Legal & Professional Fees
Consultancy Fees
Insurance

Bank Charges
Computer Expenses
Training

Cleaning Expenses
Sundry Expenses
Depreciation
Charities

UNRESTRICTED RESTRICTED 2020/21 2019/20
FUNDS FUNDS TOTAL TOTAL
£ £ £ £
3201.29 3201.29 11823.05
1096 1096 4165.12
16652.72 16652.72 8160.96
20950.01 20950.01 24149.13
259.97 259.97 8717.5
0
6299.66
259.97 259.97 15017.16
19500 19500 19463.3
130 130 0
39405.19 39405.19 263
1474.96 1474.96 1028.76
3501.13 3501.13 3434.02
0 11590
295 295 2190.49
490 490 2218.47
599.34 599.34 9115.33
0 2735.93
1953.84 1953.84 1604.52
23400 23400 23850
1990.18 1990.18 2566.98
872.19 872.19 881.88
99.8 99.8 314.58
1093.99 1093.99 0
3928.91 3928.91 4235.37
10538.83 10538.83 7889.23
25009 25009 20007
5092.8 5092.8 1560.5
139375.16 139375.16 114949.36




RCCG KINGDOM LIFE CHAPEL LIMITED

5 FIXED ASSET

Fixed Asset Schedule
At 1st Jun 2020
Additions during the year

At 31 May 2021
Depreciation

At 1st Jun 2020
Charge for the year

Net Book Value
Disposal
At 31 May 2021

At 31 May 2020

6 Current Liabilities

Accruals
Other taxes and social securities
Other creditors

Leasehold Land & Motor Other 2020/2021
Building Vehicle Equipment Total
£

36954 35473 54868 127295

36954 35473 54868 127295

5156 41273 53608 100037

1289 10318 13402 25009

6445 51592 67009 125046

30509 -16119 -12141 2249

31798 -4500 1261 27258

2019/20 2020/21

f f

950 1150

410 600

5500 7500

6860 9250
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