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On Your Bike (Recycle) Ltd 

Notes to the Financial Statements  
For the Year Ended 29 February 2024 
 

 
 

 

11 Statement of Funds

Balance Expend- Balance

01.03.2023 Income iture Transfers 29.02.2024

£ £   £ £ £

Restricted funds

Cycling UK - Big Bike Revival - 4,330         (4,330) - -

The National Lottery 9,581 29,211       (19,267) (12,318) 7,207

Somerset Freemasons - 5,000         - - 5,000

Somerset Community Foundation 17,692 35,383       (35,383) (17,692) -

Total restricted funds 27,273 73,924 (58,980) (30,010) 12,207

Unrestricted funds

General 38,008 200,674 (203,348) 30,010 65,344

Total Funds 65,281 274,598 (262,328) - 77,551

 

 
 

 

Statement of Funds - prior year

Balance Expend- Balance

01.03.2022 Income iture Transfers 28.02.2023

£ £   £ £ £

Restricted funds

Cycling UK - Big Bike Revival - 3,000         (3,000) - -

The National Lottery - 37,973       (28,392) - 9,581

Petroc - Bike Grant Fund - 9,970         (9,970) - -

Somerset Community Foundation - 17,692       - 17,692

Total restricted funds - 68,635 (41,362) - 27,273

Unrestricted funds

General 73,432 177,977 (213,401) - 38,008

Total Funds 73,432 246,612 (254,763) - 65,281
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On Your Bike (Recycle) Ltd 

Notes to the Financial Statements  
For the Year Ended 29 February 2024 
 

 
 

• Cycling UK- Big Bike Revival is funding received from Cycling UK towards bike sessions supporting 
free cycle servicing.    

• The National Lottery is deliver our in house “Earn a Bike” training courses to those in the community 
who are looking for support, training or to help with recovery from physical and mental illness over 3 
years. 

• Petroc funding was to deliver our “Earn a Bike” Courses to those in the community who are 
unemployed.  

• Somerset Community Foundation is deliver our in house “Earn a Bike” training courses to those in 
the community who are looking for support, training or to help with recovery from physical and 
mental illness over 3 years. 

• Somerset Freemasons was a donation towards a crowdfunding project to replace a broken van. The 
van will be equipped with an awning that will become an outdoor classroom to reach rural 
communities. 
 
 

12 Analysis of net assets between funds

£ £ £ £ £ £

Tangible assets 10,362    - 10,362   12,976   - 12,976    

Investments 2             - 2            2 - 2 

Net current assets 54,980 12,207 67,187 25,030 27,273  52,303    

65,344 12,207 77,551 38,008 27,273  65,281    

Unres-

tricted

Unres-

tricted

Res-

tricted

Total 

2024

Res-

tricted

Total 

2023

 
 
13   Related party transactions 
  

There are no related parties requiring disclosure (2023: none). 
 

 
14   Company limited by guarantee. 
 

The company was incorporated as a company limited by guarantee and has no share capital.  The 
guarantee to the company is £10 per member on the winding up of the company.  At 29 February 2024 

the company had six members and the total amount guaranteed was therefore £60. 
 

 
 
 
 
 
 


