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Financial review

The PCC's financial responsibilities

As in all Church of England parishes the PCC must raise sufficient funds to maintain services in the

church. The PCC does not own the church building or the grounds but is responsible for t e

upkeep, including insurance, repairs and decoration. The PCC is also responsible for the decoration

of the vicarage.

The parish is asked to pay its share of the central costs of running the Church of Englan

includes the salaries and pensions of the vicar as wel. l. as the central staff. This»«e 's cted

under the Pansh Support Fund whereby each parish offers a pledge to the Diocese for its ann

contribution.

Restricted and unrestricted funds

The PCC collects and spends its money on either a restricted or unrestricted ~ .
is one given (and acceptecg under a limitation on its use ™p«edby the

ere are various restricted funds: the vicar's fund, specific donations (includi g
fund) and the fabric fund. There is also an external giving fund which is use

disburse gifts for specific purposes made dui'ing the year. The specific don« o"' und "
gifts made for specially stated purposes. The fabric fund is used to pay for m j
church, haLLs and grounds.

The unrestricted funds are the Church House fund, and the general fund. The first of these arose

when it was necessary to show the Church House on the balance sheet at the time it was first Let

commerciaLLy. The general fund is the daily working fund of the PCC and it is freely available for

all and any expenditure of the parish.

The accounts

The accounts which fetLow this review comprise three elements:-

The statement of financial activities shows the donations received and income from

investments, hall lettings and fees, together with the expenditure of that money under the

various specified headings which the PCC is required to use. Both the income and outgoings

are split between unrestricted and restricted funds.

The balance sheet Lists the assets and Liabilities of the parish.

The notes to the accounts give further detailed information as required by Law.
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Charity Status

e Parochial Church Council of the Ecclesiastical Parish ofd harity since 24~ August 2011, registere~ registered charitg number- 1143534.

Risks

e PCC is required to consider the risks it faces and th e means to addrk d e to the buildings, injury to those on site, financia elack of enough income, ial loss of funds and, lastlg,

For the first two the PCC maintains insurance cover for both propertalso f b i f d for major works, the repl. acement of the Church roof w
property and Liabilit

the next f y rs. The buildings are inspected reguI. arly bg qualified surveyors

As regards the financiaL risks, the cash assets are mostlg depose with Nat Wa est Bank and theen ra oard of Finance, and the treasurer maintains checks to ensure that prope' accou t 9made of the money in the PCC's controL
oper accounting is

Income and expenditure require constant review and are dealt with in the foLlowing section.

Commentary and the future

X TIV MMARY

Our tota1, f'unds increased bg ~8,782 and our cash balance at the gear end rose bg a similar
amount The main financial events during the year were:

1. A further receipt from the Worth Legacy of 4135,000.

2. An increase in Church and Halls lettings income to Z71,160 (2021: X,51,480). Church House rental
income also increased by X,4,500 to X26,100.

3. In contrast to these imProvements, StewardshiP income was disaPPointing, falling from /108 710 in
2021 to X,91,144 in 2022 reflecting the death of some donors and others that have moved a~y

4. The PCC agreed to spend funds on a number of improvement projects, the largest of which was
new chairs which cost some X57,000. Expenditure was also incurred on a new boiler fenci~,
lighting in Church and the Crypt.

5. Our commitment to Parish Fairer Shares increased slight from X81f00 in 2021 to g81 900 in 2022
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0 in 2021 to X,81,900 in

arish Fairer Shares increas d Li h f o L8
2022.

9 a small operating def Worth Pro ect. wjLL

Lg usin9 the funds already set ~id fo th . The detailed scope

ed and further

intends to renew efforts to boo t ncome which f

in 2022

On behaLf of the PCC

Anthony Hawksleg
(Treasurer)

Sarah Cooper
(Churchwarden)
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Incoming Resources
Notes

Parochial Church Council of St Margaret, Putney

Statement of Financial Activities
Yeear ended 31st December 2022

Total
Unrestricted Restricted 2022 Total 202'I

f

Incoming resources from
Generated Funds

Voluntary Income

Investment Income

245,516 X, 34,472 Z.279,988 X, 453,688

Incoming resources charitable
activities

2b X 28,586

2c I- 95,382

Z28, 586 X, 21,600

X95,382 2 67,806

Total incoming resources

Resources expended

369 484 g 34,472 g403,956 X, 543,094

Charitable Activities
Total resources expanded

335,949 f. 39,225 X, 375,174 X. 227,053
209,388 X, 17,665 X, 375,174 X, 227,053

Net outgoing resources
and Net movement in fund 33,535 X (4,753) X 28,782 X, 316,041

Reconciliation of Funds

Balance brought forward at
1"January

545,351 X, 44,404 X, 589,755 X, 273,7I4

Balance brought forward at
31"December 578,886 L 39,651 X618,537 X 589,755
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Parochi ial Church Council of St Margaret's putneg

Balance Sheet
At 31st December 2022

Notes 2022 2021
FIXED ASSESTS
Fixed assets for charity use

165,000 165,000

CURRENT ASSETS
Debtors
Short term deposits
Cash at the bank and in hand

22,758
374,000
59,892

Z 456,650

23,730
324,000

83,842
431,572

LIABILITIES
Amounts falling due within one yearCreditors 6

(3,113) (6,817)

NET CURRENT ASSETS
Total assets less current liabilities

453,537
618,537

422,755
589,755

Finance by:—

Unrestricted Funds
Restricted Funds

578,886
39,651

545,351
f 44,404

TOTAL FUNDS 618,537 589,755
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L CHURCH COUNCIL OF ST MARGARET PUTNEY

&OTES TO THE ACCOUNTS
=or the gear ended 31 December 2022

Accounting policies

3asis of preparation
Ih e financial statements have been re ared ien prepared in accordance with the Chu, together with a lih pplicable accounting standards and the Charities SORP.

The financial statements have been reen prepared under the historical cost convention.

Unds
Jnrestricted funds re resent the f np nt the funds of the PCC that are not subject to any restrictions «gard'"g:heir use and are available f ralable for application to the general purposes of the PCC. Funds designated'or a particular purpose bg the PCC are also unrestricted.

I he accounts include al.l transactions, assets and liabilities for which the PCC is responsible inaw. Theg do not include the accounts of groups that are informal gatherings of Church members.

ncoming resources
:ollections are recognised when received bg or on behalf of the PCC. Planned giving receivable
&nder covenant or other wise is recognised only when received. Income tax recoverable on gift aid
)onations is recognised when the income is recognised.

=unds raised bg events or campaigns are accounted for gross. Sales of books and magazines are
recounted for gross. Rental income from the letting of Church premises is recognised when the
ental is due.

nterest is recognised when received.

resources expended
)rants and donations are accounted for when awarded.

he diocesan Parish SuPPort Fund" for each financial gear is accounted in the yec r tf at it
iayable.
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F jxe4 assets

Consec«t~ and beneficed land and property thereon is excluded from the accounts by s.96(2Xa)
of the Charities Act 1993. The exception is where such property is used for commercial purposes.
This became the case in 2000 with Church House and, thus, a fixed asset is included for this
property.

Moveable church ettings and furnishings held by the Churchwardens on special trust for the PCC,
and wh'ch « Iui«a faculty for disposal, are accounted as inalienable property unless
consecrat&. They are Listed in the Church's inventory which can be inspected by application to
the Churchwardens. The church hall is the only material operational asset

For in«ie«b«and operational assets acquired prior to 2ppp there is insufficient cost information
availab«and, therefore, such assets are not valued or included in the accounts. Items acquirecj" "" ry 2000 have been capitalised and depreciated in the accounts over their currently
arit'c'P te«s«ul economic life (initiaLLy 4 gears) on a straight-Line basis. All such items are now
written off.

ALL expenditure incurred on consecrated or beneficed buildings, and on individuaL items of
inalienable and operational assets costing Less than X200Q, is written off in the year of
expenditure. Expenditure on new boilers acquired during the year ended 31 December 2008 have
been written off in fuLL

Current assets

/mounts owing to the PCC at 31 December are shown as debtors Less provision for amounts that
may prove uncollectable.

Short term deposits include cash held on deposit with the CBF Church of England Funds.

A rental deposit of g2,019.00 is held by Warren Estate Agents, Putney in respect of Church House.
These monies do not form part of the accounts.
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2 Incoming Resources

Unrestricted
Funds

Restricted
Funds Total 2022 Total 2021

fIncoming resources from
generated funds

2a Voluntary income
Stewardship
Income tax recoverable
Cash Collections
Legacy
Other donations and Appeals

74,277
16,867
2,418

135,838
16,116 34,472

f 74/77
16,867
2,418

f 135,838
f 24016

88,089
20,621
3,529

300,000
41,449

245 516 f 34 472 f 141,493
2b Investment Income
Interest
Church House Rent

2,486
26,100
28,586

2,486 f 0
26,100 21 600
28,586 21,600

Incoming resources from
charitable activities

2c Fees
Events

9,928
f 14/94

24,222

9,928
14,294

f 24/22

8,032

8,294
16,326

To Generate Funds

Church Hall Lettings 71,160 71,160 51,480

Total incoming resources f 369,484 34,472 f 403,956 f543,094

10
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3 Resources expended

3a Charitable activities

Unrestricted Restricted Total
Funds Funds 2022

f
Total 2021

Grants
Secular charities

3b the work of the church

39/25 f39,225 f 1,150
39+25 X,39+25 f 17,665

piocesan Parish Support Fund
Clergy expenses
Church running costs
Church hall running costs
Church House running costs
Upkeep of services
Bank charges
Worth Project Costs

Expenditure on Fabric:-
Crgpt development
New Boiler
Fencing

Lighting

Church House
New Chairs

81,900
5,713

26/52
17,208
1,023

61,071
1,723

48,461

f 18,812
5,485

12,969
4,204
5,136f 17,924

f 81,900
5,713

f 26,352
f 17,208

1,023
f 60,071 f

1,723f 48,461

f 18,812
5,485f 12,969
4,204
5,136f 17,924

81,200
4,056

28,682
19,539
10,615

40,040
1,194

Other Charitable Activities
16,515

3c Management and
administration
Salaries and fees 27,968 f 27968 f 24062

Total resources expended 335,949 4 39 225 f375,174 f 227 053

11
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Debtors
Income tax recoverable
Other debtors

2022 20&1

17,000 18,000
5758 5730

22,158 23 7305 Creditors
Externxternal giving grants payableOther creditors 3113

3,113
6817
6,8176 Fund detailsThe unrestricted funds are the and expenditure and a

a gener l f nd' throughnvestment in Church House. The Restricted funds asidebg the PCC for fabricic expenditure the specif c donations fund and
IvIovernents on the funds during the year vv«e:

Balance at Balance Balance
at Incoming Resources

ources exp e"dUnrestricted funds
General
Church House M80,351 4369,484

&65,000
-335,949 4413,886

f165,000

Restricted Fund
External giving
Specific donations
Vicar's restricted

X,545 351 4369,484 -335,949

42 821 33 972 -38 608
1,583 500 -617

X578 886

38,185
1,466

TotalFunds
589,755 403,956 -375,174

7 Staff costs and related party instructionsNo member of the PCC received remuneration from the funds. The PCC has two part-two part-time emploMee office
administrator, and a cleaner, neither of whom earned more than 450,000 pa These church costs are
analgsed as follows.

Wages and Salaries
2022

146,517

2021

46,516

12
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Aqit4ERS REPORT TO THE PAROCHI""
FRETS CHURCH PU&NEy COUNCIL QF THE PARISH OF ST

.„eprton the accounts pf the PCC f
6 to 13, is in respect f

or the gear ended 31 December 2022, which are set ou

ng Regulations 2006 ('
am nation car ied out under Regulat on„~ggln gulations') and s.43 of the Charities Act 2011('the Act').

&&Pective responsibilities of trustrustees and examiner

the members of the PCC, you are rre responsible for the preparation of the accounts; you cons«er
gulation 43(2) and section 43(2) of the Act do not apply. It is my

Qttheau i requirement of R
nsibility to issue thisref+ p & on those accounts in accordance with the terms of the

Il~g[ations.

IIQ5I$ pf exam inc Cs report

I 5 e . out in accordance with the General Directions given bg the Charityexamination was carri~ o
( X6)of the Act and to be found in the Church guidance, 2006 edition.
ev'ew of the accounting records kept by the PCC and a comparisont examination includes a r

of J'-'re accounts with those r'eco«s It also includes considering any unusual items or disclosures~"'"9explanations from gou as trustees concerning any such matters. Thee accounts and seekin
Yoo "' "" " o not provide all the evidence that would be required in an audit, and
~~vent y o not express an audit opinion on the view given by the accounts.

examiner's statement

Iq connection with my examination, no matter has come to my attention:

I which gives me reasonable cause to believe that in any material respect the requirements
to keep accounting records in accordance with section 130of the Act; and
to prepare accounts which accord with the accounting records and comply with the
requirements of the Act and the Regulations have not been met;

or

2 to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

CI'

E. Chasten FCA,
303 Upper Richmond Road, putneg S
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