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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF ST
MARGARET'S, PUTNEY
England & Wales · Charity number 1143534

Details

Status Registered

Legal form Previously excepted

Registered 2011-08-24

Register View on the Charity Commission register

Contact

Address St. Margarets Church
Putney Park Lane
London
SW15 5HU

Phone 02087895932

Email office@stmargaretsputney.org

Website www.stmargaretsputney.org

Activities

Objects: PROMOTING IN THE ECCLESIASTICAL PARISH THE WHOLE MISSION OF THE CHURCH.

Activities: The charity is an Anglican Church in Putney, south-west London with over 100 regular members
of the Congregation. There is also a Church Hall which is heavily used by the local community. Members of
the congregation are involved in local and overseas voluntary work.

Classification

• How: Provides Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information

• What: General Charitable Purposes, Religious Activities

• Who: Children/young People, Elderly/old People, The General Public/mankind

Geography

• Wandsworth
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £328,117 £354,129 - -

2023-12-31 £410,578 £771,720 - -

2022-12-31 £403,956 £375,174 - -

2021-12-31 £543,094 £227,053 £589,755 3

2020-12-31 £210,946 £217,694 - -

Trustees

Name Role Appointed

ANTHONY HAWKSLEY F.C.A. 2011-07-15

Astrit Muhaxeri 2025-05-18

Bryony Gough 2024-04-28

Clare Atkins 2025-05-18

Dr Lydia Finney 2025-05-18

Elizabeth Renshaw-Ames 2025-05-18

Geraldine Steward 2025-05-18

Hilary Belden 2024-04-28

James Andrew Campbell Gairdner 2013-10-28

John Roberts 2021-05-23

Jonathan Crane 2025-05-18

Rev Sarah Curl 2026-01-04

Sally Strahan 2024-04-28

Sarah Cooper 2018-04-01

Susan Mason 2024-04-28

Tommy Wong 2024-04-28
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PCC Annual Accounts Report for 2024

The PCC has the responsibility of working with the Vicar, to plan and implement the 
mission and ministry of the church. The mission statement of St Margaret’s Church is:

Connect  Reflect Grow

Membership of the PCC Ex

officio     

Vicar Rev'd Dr Brutus Green

Lay Readers Anne East and Sarah Cooper

Churchwardens Tony Hawksley and John Roberts

Secretary Mor Gartner

Treasurer Tony Hawksley

Representatives
on the Deanery Synod Andrew Gairdner, Anne Grieves, Sarah Cooper

and John Roberts

Elected   members      

Until 2025 Until 2026 Until 2027
Hilary Belden Sue Mason Clare Atkins
Bryony Gough Sally Strahan Lydia Finney
Tommy Wong Helen Speedy Johanna Sanchez de Mawkin



3

Financial review

The PCC’s financial responsibilities

As in all Church of England parishes the PCC must raise sufficient funds to maintain
services in the church. The PCC does not own the church building or the grounds
but is responsible for their upkeep, including insurance, repairs and decoration. The
PCC is also responsible for the decoration of the vicarage.

The parish is asked to pay its share of the central costs of running the Church of
England, which includes the salaries and pensions of the vicar as well as the central
staff. This share is collected under the Parish Support Fund whereby each parish
offers a pledge to the Diocese for its annual contribution.

Restricted and unrestricted funds

The PCC collects and spends its money on either a restricted or unrestricted basis.
A restricted gift is one given (and accepted) under a limitation on its use imposed by
the donor.

There is also an external giving fund which is used to receive and disburse small
gifts for specific purposes made during the year at the discretion of the Vicar.

The unrestricted funds are the Church House fund, and the general fund. The first of
these arose when it was necessary to show the Church House on the balance sheet
at  the  time  it  was  first  let  commercially.  During  the  year  there  was  a  property
revaluation of Church House which increased the value to £210,000, giving a surplus
of £45,000. The general fund is the daily working fund of the PCC, and it is freely
available for all and any expenditure of the parish.

The accounts

The accounts which follow this review comprise three elements: -

The statement of financial activities shows the donations received and income
from investments, hall lettings and fees, together with the expenditure of that
money under the various specified headings which the PCC is required to
use. Both  the  income  and  outgoings  are  split  between  unrestricted  and
restricted funds.

The balance sheet lists the assets and liabilities of the parish.

The notes to the accounts give further detailed information as required by law.
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Charity Status

The Parochial Church Council of the Ecclesiastical Parish of St Margaret’s, Putney
has been registered as a charity since 24 th August 2011, registered charity number:
1143534.

Risks

The PCC is required to consider the risks it faces and the means to mitigate them.
The main risks are damage to the buildings, injury to those on site, financial loss and
lack of income.

The PCC maintains insurance cover for both property and liability risks. The
buildings are inspected regularly by qualified surveyors.

As regards the financial risks, the cash assets are mostly deposited with Nat West
Bank and the CCLA Investment Management Ltd, and the treasurer maintains
checks to ensure that proper accounting is made of the money in the PCC’s control.

Income and expenditure require constant review and are dealt with in the following
section. The PCC’s policy is, as far as possible, to achieve break-even results over the
medium term.  It  aims  to  retain  a  cash  balance  of  up  to  £100,000  and  to  make
provision, when possible, for future repairs to the church and halls.

Commentary and the future

EXECUTIVE SUMMARY

The main financial events during the year were:

1. Further expenditure of £49,802 was spent on the development of the 
Worth Parish Centre against fund raising of £9,964.

2. As a result of the development of the Worth Parish Centre church and 
hall lettings income rose to £141,613 from £76,568 in 2024

3. Stewardship income decreased to £71,711 from £76,132, in 2023. Gift Aid
recoverable decreased to £ 29,922 from £31,379.

4. Our commitment to Parish Fairer Shares increased to £ 86,300 in 2024.
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LOOKING     AHEAD TO     2025      

An operating deficit is expected in 2025, though the PCC will be seeking to reduce 
the deficit by:

 increasing rental income through more lettings and higher charges
 implementing a stewardship programme to increase regular giving
 holding special events
 increasing Sunday collection income

Similarly, the PCC is closely monitoring costs and is increasing the accountability of budget 
holders.

The budget includes Repairs to the area outside the western side of the church which are 
expected to cost up to £20,000

On behalf of the PCC

Tony Hawksley 
(Churchwarden)

John Roberts 
(Churchwarden)
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Parochial Church Council of St Margaret, Putney 
Statement of Financial
Activities
Year ended 31st December
2024

Unrestricted Restricted Total 2024  Total 2023
£ £ £ £

Notes
Incoming Resources 
Incoming resources from 
Generated Funds

Voluntary Income 2a

Investment Income 2b

Incoming resources
charitable activities 2c

Hall Lettings

Total incoming resources

Resources expended
Charitable Activities 3
Total resources expanded

Net outgoing resources 
and Net movement in 
fund
Surplus on Property 
Revaluation 
Reconciliation of Funds
Balance brought forward at
1st January 

Carried forward at
31st December £ 244,625 £ 32,228 £ 276,853 £257,865

143,939 6,345 150,284 287,236

31,114 - 31,114 40,596

5,106 - 5,106 6,178

141,613 - 141,613 76,568

321,772 6,345 328,117 410,578

351,480 2,649 354,129 771,250

(29,708) 3,696 (26,012) (360,672)

45,000 45,000

229,333 28,532 257,865 618,537
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Parochial Church Council of St Margaret's Putney

Balance Sheet
At 31st December 2024

Notes 2024 2023

FIXED ASSESTS
£ £

Fixed assets for charity use 1 210,000 165,000

CURRENT ASSETS
Debtors 4 29,152 37,525
Short term deposits 21,000 66,000
Cash at the bank and in hand 64,981 55,148

£ 115,133 £ 158,673

LIABILITIES
Amounts falling due within one year 
Creditors 5 (48,280) (65,808)

NET CURRENT ASSETS 66,853 92,865
Total assets less current liabilities 276,853 £ 257,865

Finance by:-

Unrestricted Funds 244,625 229,333
Restricted Funds 32,228 28,532

TOTAL FUNDS £  276,853 £ 257,865
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PAROCHIAL CHURCH COUNCIL OF ST MARGARET, PUTNEY

NOTES TO THE ACCOUNTS
For the year ended 31 December 2024

1 Accounting policies Basis

of preparation
The  financial  statements  have  been  prepared  in  accordance  with  the  Church
Accounting Regulations 2006, together with applicable accounting standards and the
Charities SORP.

The financial statements have been prepared under the historical cost convention.

Funds
Unrestricted  funds  represent  the  funds  of  the  PCC  that  are  not  subject  to  any
restrictions  regarding  their  use  and  are  available  for  application  to  the  general
purposes of the PCC. Funds designated for a particular purpose by the PCC are also
unrestricted.

The accounts include all  transactions,  assets and liabilities for which the PCC is
responsible in law. They do not include the accounts of groups that are informal
gatherings of Church members.

Incoming resources
Collections are recognised when received by or on behalf of the PCC. Planned
giving receivable under covenant or otherwise is recognised only when received.
Income tax  recoverable  on  gift  aid  donations  is  recognised when the  income is
recognised.

Funds raised by events or campaigns are accounted for gross. Sales of books and
magazines  are  accounted  for  gross. Rental  income  from  the  letting  of  Church
premises is recognised when the rental is due.

Interest is recognised when received.

Resources expended
Grants and donations are accounted for when awarded.

The diocesan “Parish Support Fund" for each financial year is accounted in the year
that it is payable.
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Fixed assets

Consecrated and beneficed land and property thereon is excluded from the accounts
by s.96(2)(a) of the Charities Act 1993. The exception is where such property is
used for commercial purposes. This became the case in 2000 with Church House
and, thus, a fixed asset is included for this property. During the year there was a
property revaluation of church house which increased the value to £210,000, giving a
surplus of £45,000. The general fund is the daily working fund of the PCC, and it is
freely available for all and any expenditure of the parish.

Moveable church fittings and furnishings held by the Churchwardens on special trust
for the PCC, and which require a faculty for disposal, are accounted as inalienable
property unless consecrated. They are listed in the Church’s inventory, which can be
inspected by application to the Churchwardens. The church hall is the only material
operational asset.

For inalienable and operational assets acquired prior to 2000 there is insufficient cost
information available and, therefore, such assets are not valued or included in the
accounts. Items acquired since 1 January 2000 have been capitalised and
depreciated  in  the  accounts  over  their  currently  anticipated  useful  economic  life
(initially 4 years) on a straight-line basis. All such items are now written off.

All expenditure incurred on consecrated or beneficed buildings, and on individual
items of inalienable and operational assets costing less than £2000, is written off in
the year of expenditure.

Current assets

Amounts owing to the PCC at 31 December are shown as debtors less provision for
amounts that may prove uncollectable.

Short term deposits include cash held on deposit with the CBF Church of England
Funds.
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Unrestricted Funds  
Restricted

Funds
£ £

Total 2024

£

Total
2023

£
2 Incoming 
resources 
from 
Generated 
funds 6,345 6,345 3,234

2a Voluntary 
income
Stewardship 
Income tax
recoverable

71,711

29,922

71,711

29,922

76,132

31,379
Cash
Collections 8,466 8,466 6,707
Legacy
Other donations
and Appeals

4,144

20,032

4,144

20,032

18,000

15,396
Donations to
new Piano - - 16,275
Worth Income 9,664 9,664 120,113

£ 143,939 £ 143,939 £284,002

2b Investment 
Income
Interest
Church House
Rent

2,494

28,620

2,494

28,620

12,995

27,600

£31,114 £31,114 £40,596

Incoming 
resources - 
charitable 
activities

2c  Fees 3,130 3,130 3,793
Events 1,976 1,976 2,385

£5,106 £5,106 £6,178

To Generate
Funds
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Church Hall 
Lettings £141,613 £141,613 £76,568

Total incoming 
resources £321,772 £ 6,345 £328,117 £410,578

3 Resources expended
Unrestricted
Funds

Restricted
Funds

Total
2024 Total 2023

£ £ £ £
3a  Charitable activities

Grants
Secular charities 2,649 2,649 14,353

3b the work of the
church

Diocesan Parish Support 
Fund 86,300 86,300 83,500
Clergy expenses 5,588 5,588 6,022
Church running costs 37,209 37,209 24,979
Church hall running costs
Church House running 
costs

18,007

2,601

18,007

2,601

11,308

1,534
Upkeep of services 94,437 94,437 87,335
Bank charges 2,295 2,295 1,766
Worth Project Costs 49,802 49,802 473,568
New Piano - - 18,430
Contingent Liabilities 18,000 18,000 16,000

Other Charitable Activities

3c Management and
administration
Salaries and fees 37,241 37,241 32,925

Total resources
expended            £351,480            £2,649       £354,129           £771,720     
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2024 2023
4 Debtors

Income tax recoverable 24,562 31,379
Other debtors             4,590            6,144  

£29,152  £ 37,525
5 Creditors

Other creditors 14,280 49,808
Contingent Liabilities           34,000          16,000  

£48,280  £ 65,808
6 Fund details
The unrestricted funds are the general fund, through which is passed normal church income and 
expenditure and a fund for the investment in Church House. The restricted funds are set aside for the 
donation’s specific expenditure.

Movements on the funds during the year were: -

Balance at
Balance

at
Incoming Resources

Balance
at

01.01.24 resources expended  Transfers  31.12.24

Unrestricted funds
General 64,333 321,772 351,480 34,625

Church
House

Restricted Fund
External giving

165,000 45,000 210,000

229,333 366,772 (351,480) 244,625

Specific donations 28,532 6,345 (2,649) 32,228

Total Funds £257,865 £373,117 (£354,129) £276,853

7 Staff costs and related party transactions
No member of the PCC received remuneration from the funds. The PCC has five part time 
employees: the Parish Administrator, the Director of Music, two cleaners and the Verger, none of 
whom earned more than £50,000. The Director of Music is the Vicar’s wife. Her annual salary is
£9880 per annum. She is also the Principal of Putney Music School which rents space from the PCC.
The amount received in 2024 was £12,999. No out-of-pocket expenses have been reimbursed to 
PCC members. These church costs are analysed as follows.

Wages and Salaries
2024 2023

£73,278 £46,517
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EXAMINER’S REPORT TO THE PAROCHIAL CHURCH COUNCIL OF THE
PARISH OF ST MARGARET’S CHURCH PUTNEY this report on the accounts of 
the PCC for the year ended 31 December 2024, which are set out on pages 6 to 12, 
is in respect of an examination carried out under Regulation 3(3) of the Church 
Accounting Regulations 2006 (‘the Regulations’) and s.43 of the Charities Act 2011 
(‘the Act’).

Respective responsibilities of trustees and examiner

As the members of the PCC, you are responsible for the preparation of the accounts;
you consider that the audit requirement of Regulation 43(2) and section 43(2) of the
Act do not apply. It  is my responsibility  to issue this report  on those accounts in
accordance with the terms of the Regulations.

Basis of examiner’s report

My examination was carried out in accordance with the General Directions given by
the Charity Commission under section 145 (5)(6) of the Act and to be found in the
Church guidance, 2006 edition. That examination includes a review of the
accounting records kept by the PCC and a comparison of the accounts with those
records. It also  includes  considering  any  unusual  items  or  disclosures  in  the
accounts  and  seeking  explanations  from  you  as  trustees  concerning  any  such
matters. The procedures undertaken do not provide all the evidence that would be
required in an audit, and consequently I do not express an audit opinion on the view
given by the accounts.

Examiner’s statement

In connection with my examination, no matter has come to my attention:

1 which gives me reasonable cause to believe that in any material respect the 
requirements
to keep accounting records in accordance with section 130 of the Act; and
to prepare accounts which accord with the accounting records and comply with the
requirements of the Act and the Regulations have not been met;

or
2 to which, in my opinion, attention should be drawn in order to enable a proper

understanding of the accounts to be reached.

E. F. Challen FCA,
303 Upper Richmond Road, Putney SW15 6SS
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PCC Annual Accounts Report for 2023

The  PCC has  the  responsibility  of  working  with  the  Vicar,  to  plan  and  implement  the
mission and ministry of the church. The mission statement of St Margaret’s Church is:

Connect   Reflect  Grow

Membership of the PCC

Ex officio 

Vicar    Rev'd Dr Brutus Green 

Lay Reader Anne East and Sarah Cooper

Churchwardens            Sarah Cooper     Tony Hawksley   
           

Secretary Helen Hargreaves

Treasurer Tony Hawksley

Representatives Ann Grieves    Andrew Gairdner     John Roberts      Sally
Russell     

on the Deanery Synod

Elected members            

Until 2024                                       Until 2025                                         Until 2026
Sarah Cooper            Hilary Belden      Sue Mason
Ann Grieves            Bryony Gough      Sally Strahan
Sally Russell Mark Taylor      Helen Speedy      
Andrew Gairdner            Tommy Wong                                      
John Roberts  
Mark Steward   
Janice Paine                                             

                            

Financial review
2



The PCC’s financial responsibilities

As  in  all  Church  of  England  parishes  the  PCC  must  raise  sufficient  funds  to  maintain
services in the church.  The PCC does not own the church building or the grounds but is
responsible for their upkeep, including insurance, repairs and decoration.  The PCC is also
responsible for the decoration of the vicarage.

The parish is asked to pay its share of the central costs of running the Church of England,
which includes the salaries and pensions of the vicar as well as the central staff.  This
share is collected under the Parish Support Fund whereby each parish offers a pledge to
the Diocese for its annual contribution.  

Restricted and unrestricted funds

The PCC collects  and spends its  money on either a restricted or  unrestricted basis.   A
restricted gift is one given (and accepted) under a limitation on its use imposed by the
donor.

There  are  various  restricted  funds:  the  vicar’s  fund,  specific  donations  (including  the
Centenary fund) and the fabric fund.  There is also an external giving fund which is used to
receive  and  disburse  gifts  for  specific  purposes  made  during  the  year.  The  specific
donations fund holds major gifts made for specially stated purposes. The fabric fund is
used to pay for major works to the church, halls and grounds.

The unrestricted funds are the Church House fund, and the general fund.   The first of these
arose when it was necessary to show the Church House on the balance sheet at the time it
was first let commercially. The general fund is the daily working fund of the PCC and it is
freely available for all and any expenditure of the parish.

The accounts

The accounts which follow this review comprise three elements:-

The statement of financial activities shows the donations received and income from
investments,  hall  lettings  and fees,  together with the expenditure  of  that  money
under the various specified headings which the PCC is required to use.  Both the
income and outgoings are split between unrestricted and restricted funds.

The balance sheet lists the assets and liabilities of the parish.

The notes to the accounts give further detailed information as required by law.

Charity Status
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The Parochial Church Council of the Ecclesiastical Parish of St Margaret’s, Putney has been
registered as a charity since 24th August 2011, registered charity number: 1143534.

Risks

The PCC is required to consider the risks it faces and the means to mitigate them.  The
main risks are damage to the buildings, injury to those on site, financial loss and, lack of
income.

The PCC maintains insurance cover for both property and liability risks.  There is also a
fabric fund for major works including the replacement of the Church roof which may be
required  in  the  next  few  years.  The  buildings  are  inspected  regularly  by  qualified
surveyors.

As regards the financial risks, the cash assets are mostly deposited with Nat West Bank
and the CCLA Investment Management Ltd, and the treasurer maintains checks to ensure
that proper accounting is made of the money in the PCC’s control.

Income  and  expenditure  require  constant  review  and  are  dealt  with  in  the  following
section.

Commentary and the future

EXECUTIVE SUMMARY

The main financial events during the year were:

1. Expenditure of £473,568 on the Worth Parish Centre. This was financed by the Elizabeth 
Worth Legacy (received in prior years), external grants and receipts from fund raising 
events and donations received in 2023 which aggregated to £120,113.

2. As a result of the expenditure on the Worth Parish Centre cash balances reduced by 
£312,744 to £121,148 as at 31 December 2023

3. Church and Hall letting income rose to £76,568 from £71,160 in 2022.

4. Stewardship income increased to £76,132 from £74,277 in 2022.  Gift Aid recoverable 
increased to £31,379 from £16,867, partly due to additional receipts that related to the 
previous year.

5. A replacement piano was purchased for £18,430 which was supported by donations of 
£16,275.
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6. Our commitment to Parish Fairer Shares increased to £83,500 in 2023.

LOOKING AHEAD TO 2024

The PCC is budgeting a small operating deficit in 2024.  There are concerns that our 
cash 

reserves are lower than desirable; any further improvements to Church property, such 
as the 

roofs of both the Church and Halls will only be affordable if financed by higher than 
expected income and further grants and donations.

On behalf of the PCC

Tony Hawksley
(Churchwarden) 

Sarah Cooper
(Churchwarden)

5



Parochial Church Council of St Margaret, Putney

Statement of Financial Activities
Year ended 31st December 
2023

 
Unrestricte
d 

 
Restricte
d 

 Total 
2023  Total 2022

 £  £  £  £ 

Notes
Incoming Resources

Incoming resources from 
Generated Funds

Voluntary Income 2a
£     
284,002

£     
3,234

£  
287,236 £279,988 

Investment Income 2b
£       
40,596

£    
40,596 £  28,586

Incoming resources charitable 
activities 2c

£           
6,178

£       
6,178 £  95,382 

Hall Lettings
£       
76,568

£    
76,568

Total incoming resources
£     
407,344

£     
3,234

£ 
410,578 £403,956

Resources expended

Charitable Activities 3
£    
756,897

£   
14,353

£   
771,250 £  375,174 

Total resources expanded

Net outgoing resources
£   
(349,553)

£     
(11,119)

£(360,67
2)

and Net movement in fund £   28,782
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Reconciliation of Funds

Balance brought forward at 
£    
578,886

£    
39,651

£   
618,537 £589,755 

1st January 2023

Carried forward at 

31st December 2023
£     
229,333

£   
28,532

£  
257,865 £618,537

Parochial Church Council of St Margaret's Putney

Balance Sheet
At 31st December 2023

Note
s 2023 2022

£ £
FIXED ASSESTS

Fixed assets for charity use 4
£

165,000
        £

165,000

CURRENT ASSETS

Debtors 5
£

37,525 £     22,758

Short term deposits
£

66,000 £   374,000

Cash at the bank and in hand
£

55,148 £     59,892
£

158,673
        £

456,650

LIABILITIES
Amounts falling due within one year

Creditors 6
£

65,808
       £

(3,113)

NET CURRENT ASSETS £        £
7



92,865 453,537

Total assets less current liabilities
£

257,865
    £

618,537

Finance by:-

Unrestricted Funds
£

229,333
      £

578,886

Restricted Funds
£

28,532
       £

39,651

TOTAL FUNDS
£

257,865
       £

618,537

PAROCHIAL CHURCH COUNCIL OF ST MARGARET, PUTNEY

NOTES TO THE ACCOUNTS
For the year ended 31 December 2023

1 Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with the Church Accounting
Regulations 2006, together with applicable accounting standards and the Charities SORP.

The financial statements have been prepared under the historical cost convention. 

Funds
Unrestricted funds represent the funds of the PCC that are not subject to any restrictions
regarding their use and are available for application to the general purposes of the PCC.
Funds designated for a particular purpose by the PCC are also unrestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible
in law.  They do not include the accounts of groups that are informal gatherings of Church
members.
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Incoming resources
Collections  are recognised when received by or  on behalf  of  the PCC.   Planned giving
receivable under covenant or otherwise is recognised only when received.  Income tax
recoverable on gift aid donations is recognised when the income is recognised.

Funds  raised  by  events  or  campaigns  are  accounted  for  gross.   Sales  of  books  and
magazines are accounted for gross.  Rental income from the letting of Church premises is
recognised when the rental is due.

Interest is recognised when received.

Resources expended
Grants and donations are accounted for when awarded.

The diocesan “Parish Support Fund" for each financial year is accounted in the year that it
is payable.

Fixed assets

Consecrated and beneficed land and property thereon is excluded from the accounts by
s.96(2)(a) of the Charities Act 1993.  The exception is where such property is used for
commercial purposes.  This became the case in 2000 with Church House and, thus, a fixed
asset is included for this property. 

Moveable church fittings and furnishings held by the Churchwardens on special trust for
the PCC, and which require a faculty for disposal, are accounted as inalienable property
unless consecrated.  They are listed in the Church’s inventory, which can be inspected by
application to the Churchwardens.  The church hall is the only material operational asset.

For  inalienable  and operational  assets  acquired  prior  to  2000 there  is  insufficient  cost
information  available  and,  therefore,  such  assets  are  not  valued  or  included  in  the
accounts. Items acquired since 1 January 2000 have been capitalised and depreciated in
the accounts over their currently anticipated useful economic life (initially 4 years) on a
straight-line basis.  All such items are now written off.

All expenditure incurred on consecrated or beneficed buildings, and on individual items of
inalienable and operational assets costing less than £2000, is written off in the year of
expenditure.  

9



Current assets

Amounts  owing  to  the  PCC  at  31  December  are  shown  as  debtors  less  provision  for
amounts that may prove uncollectable.

Short term deposits include cash held on deposit with the CBF Church of England Funds. 

2 Incoming Resources
Unrestricted 
Funds

Restricted 
Funds Total 2023 Total 2022

£ £ £ £

Incoming resources from 

generated funds
£                
3,234

£         
3,234

2a Voluntary income
Stewardship £   76,132 £  76,132 £   74,277

Income tax recoverable £    31,379 £  31,379
     £

16,867
Cash Collections   £    6,707 £   6,707 £      2,418
Legacy £  18,000 £  18,000 £  135,838
Other donations and Appeals £   15,396 £  15,396 £   50,588

Donations to new Piano
              £

16,275 £  16,275

Worth Income
             £

120,113 £  120,113
£ 284,002 £284,002 £  279,988

2b Investment Income
Interest £12,996 £12,996 £     2,486
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Church House Rent £27,600 £27,600 £   26,100
                 £40,5

96
                 

£40,596 £   28,586

Incoming resources from

charitable activities

2c   Fees £3,793 £3,793 £     9,928

       Events £2,385 £2,385 £    14,294

£6,178 £6,178
   £

24,222

To Generate Funds

Church Hall Lettings £76,568 £76,568 £    71,160

Total incoming resources £407,344 £      3,234 £410,578 £ 403,956

3      Resources expended

Unrestricte
d Funds

Restrict
ed 
Funds

Total 
2023

Total 
2022

             £             £        £        £

3a   Charitable activities
       
Grants

Secular charities  
£

14,353
£

14,353 £39,225

3b     the work of the church

Diocesan Parish Support 
Fund £   83,500

£
83,500 £ 81,900

Clergy expenses  £     6,022
 £

6,022 £    5,713

Church running costs £   24,979
£

24,979 £ 26,352

Church hall running costs £     11,308
£

11,308 £  17,208

Church House running costs   £       1,534
  £

1,534 £   1,023
11



Upkeep of services   £    86,865
  £86,86

5 £  60,071

Bank charges £       1,766
£

1,766 £    1,723

Worth Project Costs £  473,568
£473,56

8 £  48,461

New Piano £     18,430
£

18,430

Contingent Liabilities £    16,000
£

16,000

Expenditure on Fabric :-   
Crypt development £  18,812
New Boiler £   5,485
Fencing £  12,969
Lighting £   4,204
Church House £   5,136
New Chairs £  17,924

Other Charitable Activities

3c       Management and   
           administration

           Salaries and fees £   32,925
£

32,925 £ 27,968

Total resources expended £756,897 £14,353
£771,2

50
     
£375,174

2023 2022
4        Debtors

           Income tax recoverable
£

31,379 17,000

           Other debtors
£

6,144 5,758
£

37,525 22,758
5       Creditors

          External giving grants payable
£

17,236

          Other creditors
£

48,572 3,113
12



£
65,808 3,113

6       Fund details
The unrestricted funds are the general fund, through which is passed normal church income and expenditure 
and a fund for the investment in Church House.  The Restricted funds are the fabric fund, which includes 
amounts set aside

by the PCC for fabric expenditure the specific donations fund and the vicar’s restricted fund.

Movements on the funds during the year were: -

                                              
Balance at 

Balance
at 

Incomin
g

Resourc
es  

Balance
at

                                              
01.01.2
3

resourc
es

expende
d

Transfe
rs

31.12.2
3

Unrestricted funds

General           
£413,88
6

£407,34
4

£
756,897

£
64,333

Church House                            
£165,00
0

£
165,000

£578,88
6

£407,34
4

£
756,897

£229,33
3

Restricted Fund
External giving                   

Specific donations                     
£

38,185 £ 3,234 £  12,887
£

28,532
Vicar's restricted                        1,466 -- 1,466

Total Funds                           
£618,5

37
£410,57

8
£ 
771,250

£257,86
5

7        Staff costs and related party instructions
No member of the PCC received remuneration from the funds.  No out-of-pocket expenses have been 
reimbursed to PCC members.  The PCC has three part-time employee’s office administrator, music 
director and a cleaner, none of whom earned more than £50,000 pa or more.  These church costs are 
analysed as follows.

2023 2022
              
£

             
£

Wages and Salaries £61,322 £46,517

13



EXAMINERS REPORT TO THE PAROCHIAL CHURCH COUNCIL OF THE PARISH OF ST 
MARGARET’S CHURCH PUTNEY

This report on the accounts of the PCC for the year ended 31 December 2023, which are
set out on pages 6 to 13, is in respect of an examination carried out under Regulation 3(3)
of the Church Accounting Regulations 2006 (‘the Regulations’) and s.43 of the Charities Act
2011 (‘the Act’).

Respective responsibilities of trustees and examiner

As the members of the PCC, you are responsible for the preparation of the accounts; you
consider that the audit requirement of Regulation 43(2) and section 43(2) of the Act do not
apply. It is my responsibility to issue this report on those accounts in accordance with the
terms of the Regulations.

Basis of examiner’s report

My examination was carried out in accordance with the General Directions given by the
Charity Commission under section 145 (5)(6) of the Act and to be found in the Church
guidance, 2006 edition. That examination includes a review of the accounting records kept
by  the  PCC  and  a  comparison  of  the  accounts  with  those  records.   It  also  includes
considering any unusual items or disclosures in the accounts and seeking explanations
from you as trustees concerning any such matters.  The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently I do not
express an audit opinion on the view given by the accounts.

Examiner’s statement

In connection with my examination, no matter has come to my attention:

1 which  gives  me  reasonable  cause  to  believe  that  in  any  material  respect  the
requirements
to keep accounting records in accordance with section 130 of the Act; and
to prepare accounts which accord with the accounting records and comply with the
requirements of the Act and the Regulations have not been met;

or
2 to  which,  in  my  opinion,  attention  should  be  drawn  in  order  to  enable  a  proper

understanding of the accounts to be reached.

 E. Challen FCA, 
 303 Upper Richmond Road, Putney SW15

14



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARGARET'S, PUTNEY
England & Wales  -  Charity number 1143534

Accounts



ST MARGARf7 S

PUTNEY

Annual Report
and

Financial Statements
of the

Parochial Church Council

accounts for the year ended 31 December 2022

Vicar - Revd Dr Brutus Green

Bank.
National Westminster Bank

153 High Street,
Putney, London SW15 1RX

Examiner of Accounts:
Mr E Challen

303 Upper Richmond Road
London

SW15 6SS

Church address
Putney Park Lane

Putney, London SW15 5HU



ST MARGARET'S
PUTNEy

PCC AnnunuaL Accounts Report for 2022
The PCC has the res onsi
ministry of the church. Th

sponsibilitg of working with the Vicar to pla«« 'mpI.The mission statement of St M argo«t's Chu'ch '

Connect Reflect Grow

Membership of the PCC

~Ex fbii
Vicar

Lag Reader

Churchwardens

Rev'd Or Brutus Green

Anne East

Mike Harrison Sarah Cooper
Ben Speedy

Secretary

Treasurer

Representatives
on the Deanery Synod

Helen Hargreaves

Tony Hawksley

Ann Grieves Andrew Gairdner John Roberts Sally RusseLL

El ct d members

Until 2023
Anne Grieves
Deborah Guinea
Jonathan Crane
Andrew Gairdner
John Roberts

Until 2024
Sarah Cooper
Ben Speedy
Sally Russell
Mark Steward

Until2025
Hilary Belden
Brgong Gough
Janice Paine
Mark Taylor
Tommg Wong



ST MARGARET S

PUTNEY

Financial review

The PCC's financial responsibilities

As in all Church of England parishes the PCC must raise sufficient funds to maintain services in the

church. The PCC does not own the church building or the grounds but is responsible for t e

upkeep, including insurance, repairs and decoration. The PCC is also responsible for the decoration

of the vicarage.

The parish is asked to pay its share of the central costs of running the Church of Englan

includes the salaries and pensions of the vicar as wel. l. as the central staff. This»«e 's cted

under the Pansh Support Fund whereby each parish offers a pledge to the Diocese for its ann

contribution.

Restricted and unrestricted funds

The PCC collects and spends its money on either a restricted or unrestricted ~ .
is one given (and acceptecg under a limitation on its use ™p«edby the

ere are various restricted funds: the vicar's fund, specific donations (includi g
fund) and the fabric fund. There is also an external giving fund which is use

disburse gifts for specific purposes made dui'ing the year. The specific don« o"' und "
gifts made for specially stated purposes. The fabric fund is used to pay for m j
church, haLLs and grounds.

The unrestricted funds are the Church House fund, and the general fund. The first of these arose

when it was necessary to show the Church House on the balance sheet at the time it was first Let

commerciaLLy. The general fund is the daily working fund of the PCC and it is freely available for

all and any expenditure of the parish.

The accounts

The accounts which fetLow this review comprise three elements:-

The statement of financial activities shows the donations received and income from

investments, hall lettings and fees, together with the expenditure of that money under the

various specified headings which the PCC is required to use. Both the income and outgoings

are split between unrestricted and restricted funds.

The balance sheet Lists the assets and Liabilities of the parish.

The notes to the accounts give further detailed information as required by Law.



ST MARQUE, g f 7'S
P UTNE Y

Charity Status

e Parochial Church Council of the Ecclesiastical Parish ofd harity since 24~ August 2011, registere~ registered charitg number- 1143534.

Risks

e PCC is required to consider the risks it faces and th e means to addrk d e to the buildings, injury to those on site, financia elack of enough income, ial loss of funds and, lastlg,

For the first two the PCC maintains insurance cover for both propertalso f b i f d for major works, the repl. acement of the Church roof w
property and Liabilit

the next f y rs. The buildings are inspected reguI. arly bg qualified surveyors

As regards the financiaL risks, the cash assets are mostlg depose with Nat Wa est Bank and theen ra oard of Finance, and the treasurer maintains checks to ensure that prope' accou t 9made of the money in the PCC's controL
oper accounting is

Income and expenditure require constant review and are dealt with in the foLlowing section.

Commentary and the future

X TIV MMARY

Our tota1, f'unds increased bg ~8,782 and our cash balance at the gear end rose bg a similar
amount The main financial events during the year were:

1. A further receipt from the Worth Legacy of 4135,000.

2. An increase in Church and Halls lettings income to Z71,160 (2021: X,51,480). Church House rental
income also increased by X,4,500 to X26,100.

3. In contrast to these imProvements, StewardshiP income was disaPPointing, falling from /108 710 in
2021 to X,91,144 in 2022 reflecting the death of some donors and others that have moved a~y

4. The PCC agreed to spend funds on a number of improvement projects, the largest of which was
new chairs which cost some X57,000. Expenditure was also incurred on a new boiler fenci~,
lighting in Church and the Crypt.

5. Our commitment to Parish Fairer Shares increased slight from X81f00 in 2021 to g81 900 in 2022



ST MARGARET'S

P UTNEY

0 in 2021 to X,81,900 in

arish Fairer Shares increas d Li h f o L8
2022.

9 a small operating def Worth Pro ect. wjLL

Lg usin9 the funds already set ~id fo th . The detailed scope

ed and further

intends to renew efforts to boo t ncome which f

in 2022

On behaLf of the PCC

Anthony Hawksleg
(Treasurer)

Sarah Cooper
(Churchwarden)



ST MARGARET'S
PUTNEY

Incoming Resources
Notes

Parochial Church Council of St Margaret, Putney

Statement of Financial Activities
Yeear ended 31st December 2022

Total
Unrestricted Restricted 2022 Total 202'I

f

Incoming resources from
Generated Funds

Voluntary Income

Investment Income

245,516 X, 34,472 Z.279,988 X, 453,688

Incoming resources charitable
activities

2b X 28,586

2c I- 95,382

Z28, 586 X, 21,600

X95,382 2 67,806

Total incoming resources

Resources expended

369 484 g 34,472 g403,956 X, 543,094

Charitable Activities
Total resources expanded

335,949 f. 39,225 X, 375,174 X. 227,053
209,388 X, 17,665 X, 375,174 X, 227,053

Net outgoing resources
and Net movement in fund 33,535 X (4,753) X 28,782 X, 316,041

Reconciliation of Funds

Balance brought forward at
1"January

545,351 X, 44,404 X, 589,755 X, 273,7I4

Balance brought forward at
31"December 578,886 L 39,651 X618,537 X 589,755
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Parochi ial Church Council of St Margaret's putneg

Balance Sheet
At 31st December 2022

Notes 2022 2021
FIXED ASSESTS
Fixed assets for charity use

165,000 165,000

CURRENT ASSETS
Debtors
Short term deposits
Cash at the bank and in hand

22,758
374,000
59,892

Z 456,650

23,730
324,000

83,842
431,572

LIABILITIES
Amounts falling due within one yearCreditors 6

(3,113) (6,817)

NET CURRENT ASSETS
Total assets less current liabilities

453,537
618,537

422,755
589,755

Finance by:—

Unrestricted Funds
Restricted Funds

578,886
39,651

545,351
f 44,404

TOTAL FUNDS 618,537 589,755
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L CHURCH COUNCIL OF ST MARGARET PUTNEY

&OTES TO THE ACCOUNTS
=or the gear ended 31 December 2022

Accounting policies

3asis of preparation
Ih e financial statements have been re ared ien prepared in accordance with the Chu, together with a lih pplicable accounting standards and the Charities SORP.

The financial statements have been reen prepared under the historical cost convention.

Unds
Jnrestricted funds re resent the f np nt the funds of the PCC that are not subject to any restrictions «gard'"g:heir use and are available f ralable for application to the general purposes of the PCC. Funds designated'or a particular purpose bg the PCC are also unrestricted.

I he accounts include al.l transactions, assets and liabilities for which the PCC is responsible inaw. Theg do not include the accounts of groups that are informal gatherings of Church members.

ncoming resources
:ollections are recognised when received bg or on behalf of the PCC. Planned giving receivable
&nder covenant or other wise is recognised only when received. Income tax recoverable on gift aid
)onations is recognised when the income is recognised.

=unds raised bg events or campaigns are accounted for gross. Sales of books and magazines are
recounted for gross. Rental income from the letting of Church premises is recognised when the
ental is due.

nterest is recognised when received.

resources expended
)rants and donations are accounted for when awarded.

he diocesan Parish SuPPort Fund" for each financial gear is accounted in the yec r tf at it
iayable.
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F jxe4 assets

Consec«t~ and beneficed land and property thereon is excluded from the accounts by s.96(2Xa)
of the Charities Act 1993. The exception is where such property is used for commercial purposes.
This became the case in 2000 with Church House and, thus, a fixed asset is included for this
property.

Moveable church ettings and furnishings held by the Churchwardens on special trust for the PCC,
and wh'ch « Iui«a faculty for disposal, are accounted as inalienable property unless
consecrat&. They are Listed in the Church's inventory which can be inspected by application to
the Churchwardens. The church hall is the only material operational asset

For in«ie«b«and operational assets acquired prior to 2ppp there is insufficient cost information
availab«and, therefore, such assets are not valued or included in the accounts. Items acquirecj" "" ry 2000 have been capitalised and depreciated in the accounts over their currently
arit'c'P te«s«ul economic life (initiaLLy 4 gears) on a straight-Line basis. All such items are now
written off.

ALL expenditure incurred on consecrated or beneficed buildings, and on individuaL items of
inalienable and operational assets costing Less than X200Q, is written off in the year of
expenditure. Expenditure on new boilers acquired during the year ended 31 December 2008 have
been written off in fuLL

Current assets

/mounts owing to the PCC at 31 December are shown as debtors Less provision for amounts that
may prove uncollectable.

Short term deposits include cash held on deposit with the CBF Church of England Funds.

A rental deposit of g2,019.00 is held by Warren Estate Agents, Putney in respect of Church House.
These monies do not form part of the accounts.
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2 Incoming Resources

Unrestricted
Funds

Restricted
Funds Total 2022 Total 2021

fIncoming resources from
generated funds

2a Voluntary income
Stewardship
Income tax recoverable
Cash Collections
Legacy
Other donations and Appeals

74,277
16,867
2,418

135,838
16,116 34,472

f 74/77
16,867
2,418

f 135,838
f 24016

88,089
20,621
3,529

300,000
41,449

245 516 f 34 472 f 141,493
2b Investment Income
Interest
Church House Rent

2,486
26,100
28,586

2,486 f 0
26,100 21 600
28,586 21,600

Incoming resources from
charitable activities

2c Fees
Events

9,928
f 14/94

24,222

9,928
14,294

f 24/22

8,032

8,294
16,326

To Generate Funds

Church Hall Lettings 71,160 71,160 51,480

Total incoming resources f 369,484 34,472 f 403,956 f543,094
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3 Resources expended

3a Charitable activities

Unrestricted Restricted Total
Funds Funds 2022

f
Total 2021

Grants
Secular charities

3b the work of the church

39/25 f39,225 f 1,150
39+25 X,39+25 f 17,665

piocesan Parish Support Fund
Clergy expenses
Church running costs
Church hall running costs
Church House running costs
Upkeep of services
Bank charges
Worth Project Costs

Expenditure on Fabric:-
Crgpt development
New Boiler
Fencing

Lighting

Church House
New Chairs

81,900
5,713

26/52
17,208
1,023

61,071
1,723

48,461

f 18,812
5,485

12,969
4,204
5,136f 17,924

f 81,900
5,713

f 26,352
f 17,208

1,023
f 60,071 f

1,723f 48,461

f 18,812
5,485f 12,969
4,204
5,136f 17,924

81,200
4,056

28,682
19,539
10,615

40,040
1,194

Other Charitable Activities
16,515

3c Management and
administration
Salaries and fees 27,968 f 27968 f 24062

Total resources expended 335,949 4 39 225 f375,174 f 227 053
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PUTNEY
Debtors
Income tax recoverable
Other debtors

2022 20&1

17,000 18,000
5758 5730

22,158 23 7305 Creditors
Externxternal giving grants payableOther creditors 3113

3,113
6817
6,8176 Fund detailsThe unrestricted funds are the and expenditure and a

a gener l f nd' throughnvestment in Church House. The Restricted funds asidebg the PCC for fabricic expenditure the specif c donations fund and
IvIovernents on the funds during the year vv«e:

Balance at Balance Balance
at Incoming Resources

ources exp e"dUnrestricted funds
General
Church House M80,351 4369,484

&65,000
-335,949 4413,886

f165,000

Restricted Fund
External giving
Specific donations
Vicar's restricted

X,545 351 4369,484 -335,949

42 821 33 972 -38 608
1,583 500 -617

X578 886

38,185
1,466

TotalFunds
589,755 403,956 -375,174

7 Staff costs and related party instructionsNo member of the PCC received remuneration from the funds. The PCC has two part-two part-time emploMee office
administrator, and a cleaner, neither of whom earned more than 450,000 pa These church costs are
analgsed as follows.

Wages and Salaries
2022

146,517

2021

46,516

12
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Aqit4ERS REPORT TO THE PAROCHI""
FRETS CHURCH PU&NEy COUNCIL QF THE PARISH OF ST

.„eprton the accounts pf the PCC f
6 to 13, is in respect f

or the gear ended 31 December 2022, which are set ou

ng Regulations 2006 ('
am nation car ied out under Regulat on„~ggln gulations') and s.43 of the Charities Act 2011('the Act').

&&Pective responsibilities of trustrustees and examiner

the members of the PCC, you are rre responsible for the preparation of the accounts; you cons«er
gulation 43(2) and section 43(2) of the Act do not apply. It is my

Qttheau i requirement of R
nsibility to issue thisref+ p & on those accounts in accordance with the terms of the

Il~g[ations.

IIQ5I$ pf exam inc Cs report

I 5 e . out in accordance with the General Directions given bg the Charityexamination was carri~ o
( X6)of the Act and to be found in the Church guidance, 2006 edition.
ev'ew of the accounting records kept by the PCC and a comparisont examination includes a r

of J'-'re accounts with those r'eco«s It also includes considering any unusual items or disclosures~"'"9explanations from gou as trustees concerning any such matters. Thee accounts and seekin
Yoo "' "" " o not provide all the evidence that would be required in an audit, and
~~vent y o not express an audit opinion on the view given by the accounts.

examiner's statement

Iq connection with my examination, no matter has come to my attention:

I which gives me reasonable cause to believe that in any material respect the requirements
to keep accounting records in accordance with section 130of the Act; and
to prepare accounts which accord with the accounting records and comply with the
requirements of the Act and the Regulations have not been met;

or

2 to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

CI'

E. Chasten FCA,
303 Upper Richmond Road, putneg S
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PCC Annual Accounts Report for 2021

The PCC has the responsibiuty of working with the Vicar, to pLan o.nd impLement the mission and

ministry of the church. The mission statement of St Margaret's Church is:

Connect Reflect Grow

Membership of the PCC

Vicar

Lay Reader

Churchwardens

Rev'd Dr Brutus Green

Anne East

Sarah Cooper
Mike Harrison

Andrew Gairdner MBE

Ben Speedy

Secretary

Treasurer

Representatives
on the Deanery Synod

HeLen Hargreaves

Tony Hawksi. ey

Ann Grieves Andrew Gairdner John Roberts SaLly RusselL

L c d e ber

Until 2022
Humphrey Roberts
Simon BrownLee

UntiL 2023
Robyn O' Connor
Deborah Guinea
Jonathan Crane

Until 2024
Sarah Cooper
Janice Paine
Ben Speedy
Mark Steward
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FinanciaL review

The PCC's financiaL responsibiLities

As in aLL Church of EngLa. nd parishes the PCC must raise sufficient funds to maintain services in thechurch. The PCC does not own the church buil. ding or the grounds but is responsibLe for theirupkeep, incLuding insurance, repairs and decoration. The PCC is aLso r esponsibl. e for the decor ationof the vicarage.

The parish is asked to pay its share of the centraL costs of running the Church of EngLand, whichincLudes the saLaries and pensions of the vicar as weLL as the centraL staff. This share is coLLectedunder the Parish Support Fund whereby each parish offers a pLedge to the Diocese for its annuo. Lcontribution.

ResVicted and unrestricted funds

The PCC coLLects and spends its money on either a restricted or unrestricted basis. A restricted giftis one given (and accepted) under a Limitation on its use imposed by the cfonor.

There are various restricted funds: the viccu"s fund, specific donations (incLuding the Centenaryfund) and the fo.bric fund. There is aLso an externaL giving fund which is used to receive anddisburse gifts for specific purposes made during the year. The speciTic donations fund hoLds majorgifts made for speciaLLy stated purposes. The fabric fund is used to pay for major works to thechurch, haLLs and grounds.

The unrestricted funds are the Church House fund, and the general. fund. The first of these arosewhen it was necessary to show the Church House on the baLance sheet at the time it was first LetcommerciaLLy. The generaL fund is the daiLy working fund of the PCC and it is freeLy avaiLabLe foral.L and any expenditure of the parish.

The accounts

The accounts which foLLow this review comprise three eLements:-

The statement of financiaL activities shows the donations received and income frominvestments, haLL Lettings and fees, together with the expenditure of that money under thevarious specified headings which the PCC is required to use. Both the income and outgoingsare spLit between unrestncted and restricted funds.

The baLance sheet Lists the assets and Uabil. ities of the parish.

The notes to the accounts give further detail. ed information as required by Law.
3
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Charity Status

The Parochial Church Council of the EccLesiasticai. Parish of St Margaret's, Putney has been

registered as a charity since 24~ August 2011, registered charity number: 1143534.

Risks

The PCC is required to consider the risks it faces and the means to address them. FinanciaLLy, the

main risks are damage to the buildings, injury to those on site, financiaL Loss of funds and, LastLy,

l.ack of enough income.

For the first two the PCC maintains insurance cover for both property and Liability risks. There is

aLso a fabric fund for major works, the repLacement of the Church roof which may be required in

the next few years. The buiLdings are inspected reguLarLy by qua. Lified surveyors.

As regards the financiaL risks, the cash assets are mostLy deposited with Nat West Bank and the

CentraL Board of Finance, and the treasurer maintains checks to ensure that proper accounting is

made of the money in the PCC's control. .

Income and expenditure require constant review and are dealt with in the foLlowing section.

Commentary and the future

C TIV M Y

Our total. funds increased by some f316,041. Cash baLances rose by 1303,333 and on receipt of

the 2021 gift aid in June the totaL cash and deposit balances rose to I.431,572

The main issues that contributed to this significant improvement were:

1. The receipt of the Legacy of f300,000
2. HalL Lettings increased from I37,839 in 2020 to 2.51,480 in 2021.

3. Total, stewardship incl. uding gift aid increased from f 96;737 in'2020 to f108,7IO in 202k

4. GeneraL donations, cash coLLections and net income from Events increased from 154,760 in

2020 to I61,304 in 2021.



ST MARGARET'S
PUTNEY

5. Our commitment to Parish Fairer Shares remained at Z81200 in 2021.

KIN AH T

The PCC is budgeting a smaLl operating deficit in 2022. There are predicted increases in aLLareas of income incLuding Lettings, and cash coLLections. Operating expenses are budgeted torise simiLarLy though there is predicted increase in the repairs budget of 230,000 forexpenditure on items such as a new boiLer, Lighting upgrade, crypt improvements and gardenmaintenance. The budget does not incLude any income from donations as any receipts areLikely to be devoted to the cost of the new chairs in Church.

The PCC is carefulLy reviewing its pLans in respect of the Legacy received duding the year. TheFunds wiLI. not, except in exceptionaL circumstances, be used to fund everyday expenses butfor investment in the Church's facilities and LocaL community.

On behaLf of the PCC

Andrew airdner MBE
(Churchwarden)

Mike Ho.rrison
(Churchwarden)
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Parochial. Church CounciL of St Margaret, Putney

Statement of FinanciaL Activities

Year ended 31st December 2021
Total

Unrestricted Restricted 2021 Total. 2020

Incoming Resources

Notes

Incoming resources from

Generated Funds

VoLuntary Income

Investment Income 2b f 21,600 21,600 f. 21,600

2a X 430,859 X, 22,829 f. 453,688 X 141,493

incoming resources charitabLe
activities 2c f. 67 806 67,806 X. 47,853

TotaL incoming resources E. 520,265 k 22,829 f. 543,094 Z 210,946

Resources expended

CharitabLe Activities

TotaL resources expanded

3 E. 209,3B8 f. 17,665 f. 227,053 217,694

I. 209,388 f 17,665 I 227,053 X. 217,694

Net outgoing resources
and Net movement in fund 310,877 I 5,164 4 316,041 f. 6,748

Reconcitiation of Funds

BaLo.nce brought forward at
I"January

234,474 f. 39,240 f. 273,714 4 280,462

BaLance brought forward at
31"December 545,351 k 44,404 f 589,755 2 280,462
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ParochiaL Church CounciL of St Margaret's Putney

BaLance Sheet
At 31st December 2021

Notes 2021 2020

FIXED ASSESTS
Fixed assets for charity use 165,000 165,000

CURRENT ASSETS
Debtors
Short term deposits
Cash at the bank and in hand

23,730
324,000

83,842
431472

19,800
24,000
70,509

114309

LIABILITIES
Amounts faLLing due within one year
Creditors 6 -6,8'l7 -5,595

NET CURRENT ASSETS
TotaL assets Less current UabiLities

422,755
589,755

108,714
273,714

Finance by:—

Unrestricted Funds
Restdcted Funds

545351
44,404

234,474
39,240

TOTAL FUNDS 589,755 273,7l4
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PAROCHIAL CHURCH COUNCIL OF ST MARGARET, PUTNEY

NOTES TO THE ACCOUNTS
For the year ended 31 December 2021

1 Accounting poLicies

Basis of preparation
The financiaL statements have been prepared in accordance with the Church Accounting

ReguLations 2006, together with applicabLe accounting standards and the Charities SORP.

The financiaL statements have been prepared under the historicaL cost convention.

Funds
Unrestricted funds represent the funds of the PCC that are not subject to any restrictions regarding

their use and are avaiLabLe for appLication to the generaL purposes of the PCC. Funds designated

for a. particular purpose by the PCC are aLso unrestricted.

The accounts incLude aLL transactions, assets and LiabiLities for which the PCC is responsible in

Law. They do not include the accounts of groups that are infoi'maL gatherings of Church members.

Incoming resources
CoLLections are recognised when received by or on behaLf of the PCC. Planned giving receivabLe

under covenant or otherwise is recognised onLy when received. Income tax recoverabLe on gift aid

donations is recognised when the income is recognised.

Funds raised by events or campaigns are accounted for gross. SaLes of books and magazines are

accounted for gross. RentaL income from the Letting of Church premises is recognised when the

rentaL is due.

Interest is recognised when received.

Resources expended
Grants and donations are accounted for when awarded.

The diocesan "Parish Support Fund" for each financiaL year is accounted in the year that it is

payable,
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Fixed assets

Consecrated and beneficed Land and property thereon is excLuded from the accounts b s.96(2Xa)o e C arities Act 1993. The exception is where such property is used for commerciaL purposes.
n ys.

This became the case in 2000 with Church House and, thus, a fixed asset is incLuded for thisproperty.

MoveabLe church fittings and furnishings heLd by the Churchwardens on speciaL trust for the PCC,and which require a facuLty for disposaL, are accounted as inalienabLe property unLessconsecrated. They are Listed in the Church's inventory, which can be inspected by appUcation tothe Churchwardens. The church hal. l. is the only material operationaL asset.

For inalienabLe and operationaL assets acquired prior to 2000 there is insufficient cost informationavaiLabl. e and, therefore, such assets are not vaLued or incLucfed in the accounts. Items acquiredsince 1 January 2000 have been capitaLised and depreciated in the accounts over their currentLyanticipated usefuL economic Ufe initially 4 years) on a straight-Line basis. ALL such items are nowwritten off.

ALl expenditure incurred on consecrated or beneficed buiLdings, and on individuaL items ofinaLienabLe and operationaL assets costing Less than f2000, is written off in the year ofexpenditure. Expenditure on new boilers acquired during the year ended 31 December 2008 havebeen written off in fuLL

Current assets

Amounts owing to the PCC at 31 December are shown as debtors l.ess provision for amounts thatmay prove uncolLectabLe.

Short term deposits incLude cash heLd on deposit with the CBF Church of EngLand Funds.
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2 Incoming Resources
Unrest icted
Funds

Restricted
Funds TotaL 2021 Totai. 2020

Incoming resources from

generated funds

2a VoLuntary income

Stewardship
income tax recoverable

Cash CoLlections
Sound and streaming and
other donations

Legacy
Other donations and Appeai. s

88,089
20,621

3,529

300,000
18,620 22,829

88,089
20,621

3,529

300,000
41,449

78,978
17,759

3,717

17,023

24,016

430,859 22,829 453,688 141,493

2b Investment Income

Interest
Church House Rent 21,600 21,600 21,600

21,600 21,600 21,600

Incoming resources from

charitabLe activities

2c Fees

Events

8,032

8,294

8,032

8,294

4,795

5,209

16,326 16,326 10,004

To Generate Funds

Church HaLL Lettings 51,480 51,480 37,849

TotaL incoming resources $520 265 f.22,829, f.543,094 f.210,946

10
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3 Resources expended

Unrestricted
Funds

Restricted Toto.L

Funds 2021 TotaL 2020

3a Charitable activities

Overseas mission societies
International mission
Home mission and Church societies
Secular charities

44
1,150 1,150 3,504

'I,670

1,150 1,150 5,214
3b the work of the church

Diocesan Po.rish Support Fund
CLergy expenses
Church running costs
Church hal. L running costs
Church House running costs
Upkeep of services
Bank chargers
Expenditure on Fabric:-
Sound System and Streaming
Repair Porch
Signage
Other CharitabLe Activities

81,200
4,056

28,682
19,539
10,615

40,040
1,194

81,200
4,056

28,682
19,539
10,615

40,040
'l, 194

81,200
2,936

27,344
16,602

500
32503

2'I, 074
3378
3,090

16,515 16,515
185326 I 'l6415 f201,841 X. 188,627

3c Mo.nagement and
administration
So.l.aries and fees 24,062 24,062 23,853

Tota. L resources expended 209388 17 665 227,053 217,694

11
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4 Debtors
Income tax recoverabLe
Other debtors

2021

18,000
5 730

2020

18,000
1,800

5 Creditors
ExternaL giving grants payabLe

Other creditors

23,730 19,800

180
5,4156,8I7

6,817 5,595

6 Fund detaiLs
The unrestricted funds are the general fund, through which is passed normaL church income and expenditure and a

fund for the investment in Church House. The Restricted funds are the fabric fund, which incLudes amounts set aside

by the PCC for fabric expenditure the specific donations fund and the vicar's restricted fund.

Movements on the funds during the year were:—

BaLance at
BaLance Batance

at Incoming Resources at
01.01.21 resources expended Transfers 31.12.21

Unrestricted funds
General.
Church House

69,474
165,000

543,865 -232,988 380,351
165,000

ExtemaL giving

Specific donations
Vicar's restricted

38,500
740

21,820 -17,499
1,009 -166

42,821

1,583

TotaL Funds 273,714 566,694 -250,653

7 Short Term Deposit
In ApriL 2022, the Church received a further f135,000 from the Legacy which is not incLuded in these

accounts.
8 Staff costs and reLated party instructions

No member of the PCC received remuneration from the funds. No out-of-pocket expenses have been

reimbursed to PCC members. The PCC has three part-time employee's office administrator, music director

and a cLeaner, none of whom earned more than f 50,000 pa or more. These church costs are anaLysed as

foLLows.

Wages and SaLaries

12

202i 2020

4-6,516 46,067
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EXAMINERS REPORT TO THE PAROCHIAL CHURCH COUNCIL OF THE PARISH OF ST MARGARET'5 CHURCHPUTNEY

This report on the accounts of the PCC for the year ended 31 December 2021, which are set out on pages 6 to12, is in respect of an examination carried out under Regulation 3(3) of the Church Accounting Regulations 2006('the Regulations') and s.43 of the Charities Act 2011 ('the Act').

Respective responsibilities of trustees and examiner

As the members of the PCC, you are responsible for the preparation of the accounts; you consider that the auditrequirement of Regulation 43(2) and section 43(2) of the Act do not apply. It is my responsibility to issue thisreport on those accounts in accordance with the terms of the Regulations.

Basis of examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commissionunder section 145 (5)(6) of the Act and to be found in the Church guidance, 2006 edition. That examinationincludes a review of the accounting records kept by the PCC and a comparison of the accounts with those records.It also includes considering any unusual items or disclosures in the accounts and seeking explanations from youas trustees concerning any such matters. The procedures undertaken do not provide alf the evidence that wouldbe required in an audit, and consequently I do not express an audit opinion on the view given by the accounts.
Examiner's statement

In connection with my examination, no matter has come to my attention:

1 which gives me reasonable cause to believe that in any material respect the requirementsto keep accounting records in accordance with section 130 of the Act; andto prepare accounts which accord with the accounting records and comply with the requirements of the Actand the Regulations have not been met;
or
2 to which, in my opinion, attention should be drawn in orderto enable a proper understanding of the accountsto be reached.

&2ZZ
Mr E F Challen FCA
303 Upper Richmond Road
Putney, London SW15 655
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Financial review 
 
The PCC’s financial responsibilities 
 
As in all Church of England parishes the PCC must raise sufficient funds to maintain services in the church.  The 
PCC does not own the church building or the grounds but is responsible for their upkeep, including insurance, 
repairs and decoration.  The PCC is also responsible for the decoration of the vicarage. 
 
The parish is asked to pay its share of the central costs of running the Church of England, which includes the 
salaries and pensions of the vicar as well as the central staff.  This share is collected under the Parish Support 
Fund whereby each parish offers a pledge to the Diocese for its annual contribution.   
 
Restricted and unrestricted funds 
 
The PCC collects and spends its money on either a restricted or unrestricted basis.  A restricted gift is one given 
(and accepted) under a limitation on its use imposed by the donor. 
 
There are various restricted funds:  the vicar’s fund, specific donations and the fabric fund.  There is also an 
external giving fund which is used to receive and disburse gifts for specific purposes made during the year.  The 
specific donations fund holds major gifts made for specially stated purposes. The fabric fund, which is currently 
fully utilised, is used to pay for major works to the church, halls and grounds. 
 
The unrestricted funds are the Church House fund, and the general fund.  The first of these arose when it was 
necessary to show the Church House on the balance sheet at the time it was first let commercially. The general 
fund is the daily working fund of the PCC and it is freely available for all and any expenditure of the parish. 
 
The accounts 
 
The accounts which follow this review comprise three elements:- 
  
 The statement of financial activities shows the donations received and income from investments, hall 

lettings and fees, together with the expenditure of that money under the various specified headings 
which the PCC is required to use.  Both the income and outgoings are split between unrestricted and 
restricted funds. 

  
 The balance sheet lists the assets and liabilities of the parish. 
 
 The notes to the accounts give further detailed information as required by law. 
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Charity Status 
 
The Parochial Church Council of the Ecclesiastical Parish of St Margaret’s, Putney has been registered as a charity 
since 24th August 2011, registered charity number: 1143534. 
 
 
Risks 
 
The PCC is required to consider the risks it faces and the means to address them.  Financially, the main risks are 
damage to the buildings, injury to those on site, financial loss of funds and, lastly, lack of enough income. 
 
For the first two the PCC maintains insurance cover for both property and liability risks.  There is also a fabric 
fund for major works, the replacement of the Church roof which may be required in the next few years. The 
buildings are inspected regularly by qualified surveyors. 
 
As regards the financial risks, the cash assets are mostly deposited with Nat West Bank and the Central Board of 
Finance and the treasurer maintains checks to ensure that proper accounting is made of the money in the PCC’s 
control. 
 
Income and expenditure require constant review and are dealt with in the following section. 
 
Commentary and the future 
 
EXECUTIVE SUMMARY 
 
Our total funds reduced by some £7,000 during the year, a creditable result bearing in mind the restrictions on 
church attendance and the reduced opportunities to let the Halls. Subsequently unrestricted donations have 
more than compensated for the operating deficit of some £14,000.  At the same time, thanks to further 
generous support of the congregation we have installed a sound and streaming system (cost £17,000) which 
has allowed up to 60 homes to receive regularly our church services online. Cash balances have remained 
stable at some £93,000.  Other significant financial matters arising in the year were: 

1. Our agreed contribution of £81,000 was paid in full by monthly instalments 

2. Hall letting income reduced from £51,000 in 2019 to £37,000 in 2020, although the income from the Nursery 

School was only slightly reduced 

3. Stewardship income including gift aid reduced from £111,000 in 2019 to £96,000 in 2020. 

LOOKING AHEAD TO 2021 
 
The restrictions on church attendance and hall lettings have continued in the first few months of 2021 with 
consequent effects on income. However, assuming restrictions are lifted in accordance with current 
Government plans we are optimistic that there will be only a small operating deficit in the current year. 
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On behalf of the PCC 
 
 
 
 
Andrew Gairdner  
(Churchwarden) 
 
 
 
 
 
 
 
 
 
Michael Harrison 
(Churchwarden)  
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Parochial Church Council of St Margaret, Putney   

      

Statement of Financial Activities     

Year ended 31st December 2020      

   Unrestricted   Restricted   Total 2020   Total 2019  

   £   £   £   £  

 Notes    

Incoming Resources      

      

Incoming resources from       

Generated Funds      

      

Voluntary Income 2a £       112,206  £   29,287 £    141,493  £      165,522  

      

Investment Income 2b £        21,600  £     21,600 £        21,600 

      

Incoming resources charitable activities 2c £        47,853       £    47,853  £       58,396  

      

Total incoming resources  £       181,659 £   29,287 £   210,946 £      245,518 

         

Resources expended      

      

Charitable Activities 3 £      195,457  £    22,237  £   217,694  £     205,727  

Total resources expanded  £      195,457  £    22,237  £   217,694  £     205,727  

      

Net outgoing resources      

and Net movement in fund  £       -13,798 £     7,050 £    -6,748 £       39,791 

      

Reconciliation of Funds  

 
    

      

Balance brought forward at   £     248,272   £   32,190  £  280,462  £     240,671 

1st January      

      

Balance brought forward at       

31st December   £    234,474   £  39,240  £   273,714  £    280,462  
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Parochial Church Council of St Margaret's Putney  
    

Balance Sheet    

At 31st December 2020    

 Notes 2020 2019 

  £ £ 

FIXED ASSESTS    

Fixed assets for charity use 4          165,000               165,000 

    

    

CURRENT ASSETS    

Debtors  5 19,800 37,688 

Short term deposits  24,000 24,000 

Cash at the bank and in hand  70,509 68,765 

            114,309               130,453 

    
LIABILITIES    

Amounts falling due within one year    

Creditors  6 -5,595 -14,991 

    

NET CURRENT ASSETS  108,714 115,462 

Total assets less current liabilities  273,714 280,462 

    

    

Finance by:-    

    

Unrestricted Funds  234,474 248,272 

Restricted Funds  39,240 32,190 

    

TOTAL FUNDS  273,714 280,462 
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PAROCHIAL CHURCH COUNCIL OF ST MARGARET, PUTNEY 
 
NOTES TO THE ACCOUNTS 
For the year ended 31 December 2020 

 
 
1 Accounting policies 

 
Basis of preparation 
The financial statements have been prepared in accordance with the Church Accounting Regulations 2006, 
together with applicable accounting standards and the Charities SORP. 

 
 
The financial statements have been prepared under the historical cost convention.  

 
 
Funds 
Unrestricted funds represent the funds of the PCC that are not subject to any restrictions regarding their use and 
are available for application to the general purposes of the PCC. Funds designated for a particular purpose by the 
PCC are also unrestricted. 

 
The accounts include all transactions, assets and liabilities for which the PCC is responsible in law.  They do not 
include the accounts of groups that are informal gatherings of Church members. 
 
Incoming resources 
Collections are recognised when received by or on behalf of the PCC.  Planned giving receivable under covenant 
or otherwise is recognised only when received.  Income tax recoverable on gift aid donations is recognised when 
the income is recognised. 

 
Funds raised by events or campaigns are accounted for gross.  Sales of books and magazines are accounted for 
gross.  Rental income from the letting of Church premises is recognised when the rental is due. 
 
Interest is recognised when received. 
 
 
Resources expended 
Grants and donations are accounted for when awarded. 
 
The diocesan “Parish Support Fund" for each financial year is accounted in the year that it is payable. 
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Fixed assets 
 
Consecrated and beneficed land and property thereon is excluded from the accounts by s.96(2)(a) of the Charities 
Act 1993.  The exception is where such property is used for commercial purposes.  This became the case in 2000 
with Church House and, thus, a fixed asset is included for this property.  
 
 
Moveable church fittings and furnishings held by the Churchwardens on special trust for the PCC, and which 
require a faculty for disposal, are accounted as inalienable property unless consecrated.  They are listed in the 
Church’s inventory, which can be inspected by application to the Churchwardens.  The church hall is the only 
material operational asset. 
 
 
For inalienable and operational assets acquired prior to 2000 there is insufficient cost information available and, 
therefore, such assets are not valued or included in the accounts. Items acquired since 1 January 2000 have been 
capitalised and depreciated in the accounts over their currently anticipated useful economic life (initially 4 years) 
on a straight-line basis.  All such items are now written off. 
 
 
Expenditure on the enhanced Sound System and Streaming equipment costing £17,023 in the year has been 
written off in the year rather than capitalised and written off fully in the year. 
 
 
 
 
 
 
Current assets 
 
Amounts owing to the PCC at 31 December are shown as debtors less provision for amounts that may prove 
uncollectable. 
 
 
Short term deposits include cash held on deposit with the CBF Church of England Funds.  
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2  Incoming Resources      

 Unrestricted Funds Restricted Funds Total 2020 Total 2019  

 £ £ £ £  

Incoming resources from       

generated funds      

      

2a Voluntary income      
Stewardship 78,978  78.978 88,351  
Income tax recoverable 17,759  17,759 23,230  
Cash Collections 3,717  3,717 7,202  
Sound and streaming donations  17,023 17,023   
Roof Appeal    17,415  
Other Donations and Appeals 11,752 12,264 24,016 7,074  
Choir robes, Parish Support                 22,250  

 112,206 29,287 141,493 165,522  

      

2b Investment Income      
Interest      
Church House Rent 21,600   21,600 21,600  

 21,600  21,600 21,600  

      

Incoming resources from      

charitable activities      

      

2c  Weddings and Funeral Fees 4,795  4,795 2,097  

       Events 5,209  5,209 5,235  

 10,004  10,004 7,332  

      

To Generate Funds      

Church Hall Lettings 37,849   37,849 51,064  

      

Total incoming resources £181,659 £29,287 £210,946 £245,518  
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3      Resources expended      

  

Unrestricted 
Funds 

Restricted 
Funds 

Total 
2020 Total 2019 

               £             £        £        £ 

      
3a   Charitable activities      

Overseas mission societies   

                              
               44            44                 172 

Relief and Development agencies   

                
          3,504       3,504              2,581 

Mission and Church Societies             1,670        1,670              1,863 

                        

           5,214 5,214 4,616 

      
3b     The work of the church      
      
Diocesan Parish Support Fund  81,200  81,200 60,000 
  Clergy expenses  2,936  2,936 4,632 
  Church running costs  27,344  27,344 27,353 
  Church hall running costs  16,602  16,602 18,181 
  Church House running costs  500  500 6,497 
  Bank chargers     2,110 
  Upkeep of Services                  32,503  32,503 28,264 

      
        Expenditure on fabric:-      

Sound System and Streaming                 4,501          17,023     21,074  
  Repair Porch                  3,378        3,378             20,854 
  Signage                 3,090        3,090  
  Church Worker                   2,979 
  Choir Robes                   7,000 

         £  171,604     £ 17,023 £188,627       £ 177,870 
      
3c       Management and    
           administration      
           Salaries and fees              23,853   23,853         23,241 

      
Total resources expended          195,457   22,237 217,694 205,727 
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    2020 2019   
4        Debtors        
           Income tax recoverable   18,000 30,000   
           Other debtors    1,800 7,688   

    19,800 37,688   
5       Creditors        
          External giving grants payable   180 281   
          Other creditors    5415 14,710   

    5695 14,991   
6       Fund details        
The unrestricted funds are the general fund, through which is passed normal church income and expenditure and a fund for the 
investment in Church House.  The Restricted funds are the fabric fund, which includes amounts set aside  
by the PCC for fabric expenditure the specific donations fund and the vicar’s restricted fund. 

        
Movements on the funds during the year were: -      
        

                                                                   
Balance 
at  Incoming Resources    

Balance 
at   

                                                                     01.01.20 resources expended Transfers 31.12.20   

                                                                          £ 
                   
£                   £               £                   £   

Unrestricted funds        
General            83,272 181,659 195,457  23,474   
Church House                                                 165,000    165,000   
        
Restricted funds        
External giving                           
Specific donations                                              31,000 29,287 22,237  38,050   
Vicar's restricted                                          1,190    1,190   
Fabric fund                                                          
        
Total Funds                                                  280,462 210,946 217,694  273,714   

        
7.  Staff costs and related party transactions      
No member of the PCC received remuneration from the funds.  No out of pocket expenses have been reimbursed to   
PCC members.  The PCC has four part-time employees: an office administrator, music director and two cleaners, none  
of whom earned more than £50,000 pa or more.  These church costs are analysed as follows.   
    2020 2019   
    £                £   
Wages and Salaries    48,853 46,716   
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EXAMINERS REPORT TO THE PAROCHIAL CHURCH COUNCIL OF THE PARISH OF ST MARGARET’S CHURCH 
PUTNEY 
 
This report on the accounts of the PCC for the year ended 31 December 2020, which are set out on pages 6 to 
11, is in respect of an examination carried out under Regulation 3(3) of the Church Accounting Regulations 2006 
(‘the Regulations’) and s.43 of the Charities Act 2011 (‘the Act’). 
 
Respective responsibilities of trustees and examiner 
 
As the members of the PCC, you are responsible for the preparation of the accounts; you consider that the audit 
requirement of Regulation 43(2) and section 43(2) of the Act do not apply. It is my responsibility to issue this 
report on those accounts in accordance with the terms of the Regulations. 
 
Basis of examiner’s report 
 
My examination was carried out in accordance with the General Directions given by the Charity Commission 
under section 145 (5)(6) of the Act and to be found in the Church guidance, 2006 edition. That examination 
includes a review of the accounting records kept by the PCC and a comparison of the accounts with those records.  
It also includes considering any unusual items or disclosures in the accounts and seeking explanations from you 
as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would 
be required in an audit, and consequently I do not express an audit opinion on the view given by the accounts. 
 
Examiner’s statement 
 
In connection with my examination, no matter has come to my attention: 
 
1 which gives me reasonable cause to believe that in any material respect the requirements 

to keep accounting records in accordance with section 130 of the Act; and 
to prepare accounts which accord with the accounting records and comply with the requirements of the Act 
and the Regulations have not been met; 

or 
2 to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts 

to be reached. 
 
 
 
Mr E F Challen FCA 
303 Upper Richmond Road 
Putney, London SW15 6SS 
 
1 July 2021 
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