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OXFORD BIBLE CHURCH TRUST LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 JULY 2022

1he trustees present their report and finanaal statements for the year ended 31 July 2022

The accounts have been prepared in accordance with the accounting polimes set out in note 1 to the accounts end comply
vnth the chanty's governing document, the Companies Act 2006 and "Accaunting and Reporting by Chanties Statement of
Recommended Practice apphcable to chanties prepanng their accounts in accordance with the Finanmal Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from I January
2016)

Objectives and activities

1he Charity's objectives are for the public benefit to advance the Christian faith in Oxford and elsewhere, as the Trustees may

think fit, in accordance wfih the Statement of Behef appeanng in the Memorandum and Articles of Association

The Trust also seeks to relieve persons in conditions of hardship or distress, bath in the UK and overseas. To assist in the
advancement of educauon on the basis of Chnstian Pnnaples More detail of the obiectives of the Trust are available via the

Chanty Commission's entry for the chantable company.

Pubfic Benefit
In setting the objectwes of the Charity and planning our activities, the trustees have paid due regard to the public benefit
guidance pubhshed by the Chanty Commission.

The trustees have paid due regard to guidance issued by the Chanty Commisaon in deciding what acbvdes the chanty

should undertake.

Achievements and performance
This was the company's eleventh full year of operation, and a healthy revenue stream has conbnued at 6 294,920, which has

been our best year so far. This level of income enables us to fund our extenswe support of missionanes and community

workers, boih in the UK and overseas Addrbonagy, our growing mmstry of produang, arxl broadcasting, high qualfiy TV and

DVD programmes

1 his annual level of income is made possible by a fadhful core of larger donors who have monthly standing orders, and these
are cruaal to the cash flow This year, we were able to keep our outgoings at around the same level as pra-covid, which

amounted to f229, 561.As a result, our fund reserves increased significantly by the end of the finandal period.

Most of the Church's activities make use of Chancy School and the rent for this is a malar item of expenditure each month



OXFORD BIBLE CHURCH TRUST LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

Church activities and initiatives

This year, our Church attendance has seen a steady increase, especially if one takes into account those who join us by

Irvestream on Sundays Our congregation is diverse, compnsing people from venous ethnic cultures and age groups Our

annual Internabonal Day lunch is a great showcase of this diversity, featunng a fusion of Afncan, European, and Asian

contributions. Guests can experience unique food, clothing, and dancing from Ihese cultures.

We are committed to advandng the Chnsban Faith through venous means Regular Church Services are held, wrth provision

for Nursery Kinder Church, Junior Church, Super Church, Youth Ministries, and teaching events We also produce and
distnbute CD and DVD teaching matenals As part of our commitment to child safeguarding, we work hard on our pohcy and

procedures and seek advice from Thirtyone rxght (formally known as CCPAS)

The producbon of TV programmes of high standard, which feature the Pastor and his wde teaching the Chnstian faith show

weekly on the Christian TV channels Revelation TV and God TV, which air in the UK and htematlonally. In addition, the
Pastor is regularly featured on Revelabon TVs other programmes, induding their weekly Q&A and Bible Study programmes.
We also conbnue to broadcast our programmes on the Ughthouse channel in Uganda, and the El Shsddai channel from

Ethiopia across Africa and the Middle East. I ~ addition, our TV programme (dubbed into Russian) aired on TBN Russia until

the end of March 2022. From January 2022, our Russian TV programme is being aired on GNC TV Russia, which covers the
Russian speaking world Although we have now stopped showing our Russian programme on TBN Russia, we continue to

show it on Shalom TV, which broadcasts to Israel, and is connected to TBN Russia. We have also launched a Russian
You tube channel. Moreover, in Apnl 2022, we started to broadcast our TV programme (dubbed into Urdu) on JCTV in

Pakistan.

We also have our own internet-based Roku, FireTV, AppleTV, GoogleTV, AndroidTV, AmazonFire, ITunes and You-tube

channels featunng over 600 programmes. In addition, we Iwestream our Sunday morning Services and Wednesday evening
Bible Studies on the Oxford Bible Church You-tube Channel. Also, dunng this year, one of the Paste(a books or Bible

Prophecy (expounding Ezekiel 36-39) was translated and pnnted, for distnbution in Romama by Alfa Omega TV

Mission is a key activity for the Church and we support a number of our congregation, who are active in UK and overseas.
This indudes a couple who oversee and support a school in Uganda One couple we support is doing missionary work in

Brazil, and there is another couple from the Church dang Chnstian volunteer work in Israel. We also support a lady dong
literacy work in Indonesia. We also support a community worker doing Christian work in Oxford and the UK, Hcluding as a

Chaplain In addition to indwiduals, we assist a vanety of missionary orgamsauons, which work in Asia, Afnca, Eastern
Europe and the Middle East in meeting people's natural and spmtual needs We also have a long-standing support to a
Church and Bible School in Pakistan in Lahore. We also support Derek Walker Tape Ministnes, Malawi, in their mission to
Malawi and beyond, using our teaching videos and other matenals. All this mission acbvrty is expensrve, but we are careful
who is receiving the donations and look for good track records and supervision

We produce a weekly newsletter with teachings, and which gives a detailed record of the acbvities of the Church, and our

Church Website, wwwoxfordbiblechurch cook prowdes a growing collection of Chnstian teaching matenals Our Church

Handbook, also on the website, contains more detailed information about the varied work and missions of the Church

Our weekly Home-groups and Prayer Meetings help to cater for people's spirrtual needs and pray for our work in Oxford. (Ve

put on occasional Lunches, Seminars and Dmners with guest speakers for those wrthin and without the Church Our Chnshan

Foundation Course is a 5-week course by Zoom running a number of times each year for non-Chnsbans and new Chnsbans,

who are interested in knowing more about Christianity, as well for as more mature believers, who want to strengthen their
faith-foundations We aim to have regular special Invitation Services every few months, especially designed for newcomem,
who want to know more about Chnstianity. Dunng this year, we have also relaunched our Sunday Evening Serwce Our

Evangelism Team makes regular outreaches to the local community, and training is provided to enable people to share their

faith more effectwely



OXFORD BIBLE CHURCH TRUST LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

Local Community Involvement
Intcmabonal Student Ministry' Wc arc close to Oxford Brookcs Lfmvcrsity, wrth many students from all over thc world. Wc

have a young people's group IDentity for the 18-35s, which meets regularly.

We are members of Churches Together in Headtngton and support their venous acttvtbes serving the local community,

including their annual Fun-day community outreach in the Summer We are part of the 'Love Oxford' Churches - a network of
local Churches that put on a large annual open-air Sunday event every 2 years.

Financial review

It is the pohcy of the chanty that unrestncted funds which have not been designated for a specifi use should be maintained at
a level equivalent to between three and six month's expenditure The trustees consider that reserves at this level will ensure
that, in the event of a significant drop in funding, they will be able to continue the charity's current actwities while

rx&nstderation is given to ways in which additional funds may be raised This level of reserves has been maintained

throughoutthe year

The trustees has assessed the malar nsks to which the chanty is exposed, and are satisfied that syst ms are in place to
mitigate exposure to the malor nsks.

Plans for future periods
The Oxford Bible Church Trust Limited has established a good foundation since its incorporation in 2011 and we expect
continued growth, to maintain and expand its venous chantable activities and outreaches, both at home and overseas.

Structure, governance and management

The company was incorporated on 29 July 2011 and registered as a chanty on 19 August 2011

The trustees, who are also the directors for the purpose of company law, and who served dunng the year and up to the date
~f signature of the financial statements were.
Mr D R Walker

Mr G Read

htr P E Attwood

Mr B Bhatti

Mr C Okereke

Mr M Ndumbu

Mr G Gregoiy

(Resigned 7 September 2022)

None of the trustees has eny benefimal interest in the company Afi of the trustees are members of the company and

guarantee to contnbute f1 in the event of a vending up

The trustees' report was approved by the Board of Trustees

Mr D R Walker

Trustee

17 Aprfi 2023

-3-



OXFORD BIBLE CHURCH TRUST LIMITED

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF OXFORD BIBLE CHURCH TRUST LIMITED

I report to the trustees on my examination of the financral statements of Oxford Bible Church Trust Limited (the charny)
for the year ended 31 July 2022.

Responslbfiltles and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the

preparation of the financral statements in accordance with the requirements of the Companies Act 2036 (the 2006 Act)

Having satisfied myself that the finanmal statements of the charfiy are not required to be audfied under Part 16 of the

2006 Act and are ehgible for independent examinason, I report in respect of my examinaUon of the charny's finanmal

statements cerned out under secbon 145 of the Chanbes Act 2011 (the 2011 Act) In carrying out my examination I have

followed afi the applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's gross income exceeded 6250,000 your examiner must be a member of a body listed in section 145
of the 2011 Act I confirm that I am qualrfied to undertake the exammation because I am a member of Chartered
Certrfied Accountants, which is one of the hsted bodies

I have completed my examinaUon I confirm that no matters have come to my attenUon in connecUon with the

examination giving me cause to believe that in any material respect
1 eccounUng records were not kept in respect of the chanty as required by section 386 of the 2006 Act; or

2 the finanmal statements do not accord wuh those records, or
3 the Unanaal statements do not comply with the accounting requirements of secbon 386 of the 200b Act other than

any requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
4 the finanaal statements have not been prepared in accordance with the methods and pnnaples of the Statement

of Recommended Practice for accounting and reporting by chanties apphcable to chanties prepanng their

accounts in accordance with the Finanaal Reporbng Standard applicable in the UK and Republic of Ireland (FRS
102)

I have no concerns and have come across no other matters in connecUon with the examinaUon to which attenUon

should be drawn in this report in order to enable a proper understanding of the finanmal statements to be reached

Samantha Daniels FCA

For and on behalf of

Shaw Gibbs Limited

264 Banbury Road

Oxford

Oxfordshire

OX2 7DY

Dated 18 Apnl 2023



OXFORD BIBLE CHURCH TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JULY 2022

Income from:
Donations and legacies
Investments

Total income

Unrestricted
funds
2022

Notes 6

294,832
88

294,920

Unrestricted
funds

2021

6

226, 809
212

227, 021

Charnable acbvrbes 229,561 207,968

Other 1,265

Total expenditure 229,561 209,233

Net income for the year/

Net movement in funds 65,359 17,788

Fund balances at 1 August 2021 166,298 148,510

Fund balances at 31 July 2022 231,657 166,298

The statement of finanoal activities includes all gains and losses recognised in the year

All income and expenditure denve from conbnuing acbvaes

The statement of rinanoal acbvities also compass with the requirements for sn income and expenditure acrxiunt under the

Companies Act 2006.



OXFORD BIBLE CHURCH TRUST LIMITED

BALANCE SHEET

AS AT 31 JULY 2022

Notes
2022

8
2021

8

Fixed assets
1 angible assets 5,634 6,881

Current assets
Debtors

Cash at bank and in hand

10 54,073
174,176

38,884
122,453

Creditors: amounts falling due within one
year

228, 249

(2,226)

161,337

(1,920)

Net current assets 226, 023 159,417

Total assets less current tlabltides 231,657 166,298

Income funds
t)nrestncted funds 231,657

231,657

166,298

166,298

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 31 July 2022.

The directom acknowledge their responsibihbes for complying with the requirements of the Companies Act 2006 with respect
to accounbng records snd the preparation of finanoal statements

1 he members have not required the company to obtain an auda of cs finanaal statements for the year in question in

accordance wnh section 476

These linancial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime

The financial statements were approved by the Trustees on 17 Apnl 2023

htr D R Walker

Trustee

Company registration number 07722304



OXFORD BIBLE CHURCH TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2022

1 Accounting policies

Charity information
Oxford Bible Church Trust Umited is a private company limited by guarantee incorporated in England and Wales. The
registered office is 363 Banbury Road, Oxford, OX2 TPL

1.1 Accounting convention
The finanoal statements have been prepared in accordance ivrth the chanty's governing document, the Companies Act

2006 and "Accounbng and Reporting by Chanties: Statement of Recommended Practice apphcable to chanties

prepanng their accounts in accordance with the Fmanaal Reporhng Standard apphcable in the UK and Republic of
Ireland (FRS 102)" (as amended for accounting penods commenmng from 1 January 2016) The chanty is a Pubhc

Benefit Entity as defined by FRS 102.

The chanty has taken advantage of the provisions in the SORP for chanties applying FRS 102 Update Bufiebn 1 not to

prepare a Statement of Cash Flows.

The finandal statements are prepared In sterling, which is the functional currency of the charity. Monetary amounts I ~

these finanmal statements a e rounded to the nearest 6

The financral statements have been prepared under the histoncal cost convenbon, [modified to include the revaluation

of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal

accounting pohmes adopted are set out below

1.2 Going concern
At the time of approving the finanaal statements, the trustees have a reasonable expectabon that the chanty has
adequate resources to conbnue in operational existence for the foreseeable future Thus the trustees conbnue to adopt
the going concern basis of accounting in preparing the financial statements

The sector has been severely impacted by the ongoing Covrd-tg cnsis, particularly due to the restnctions that were put

in place resulbng in dosed venues However, the trustees' have taken all appropnate measures to mitigate the impact

of the pandemic and enable the charity to continue operating with minimal impact on donations being received.

1.3 Charitable funds
Unrestncted funds are available for use at the discretion of the trustees m furtherance of their charrtable obiectives

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restncted funds are set out in the notes to the finanmal statements

Endowment funds are subiect to specrfic conditions by donors that the capital must be maintained by the chanty

1.4 Income

Income is recognised when the charny is legally enbtled to it after any performance condtbons have been met, the

amounts can be measured reliably, and it is probable that income will be received

Cash donations are recognised on receipt Other donations are recognised once the charity has been notified of the
donabon, unless performance condrbons require deferral of the amount Income tax recoverable in relabon to donabons
received under Gift Aid or deeds of covenant is recognised at the time of the donation

Legames are recognised on receipt or otherwise rf the chanty has been notified of an impending distnbution, the

amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.



OXFORD BIBLE CHURCH TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

1 Accounting policies (Continued)

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obhgaUon to transfer economic benefit to a third party, it

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be

measured rehably.

Expenditure is dassified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
induding support costs involved in undertaking each acbvrty ~ irect costs attnbutable to a singl activity are allocated

directly to that activity Shared costs which contnbute to more than one acbvrty and support costs which are not

attributable to a single activity are apportioned between those activities on a basis consistem with the use of resources.
Central staff costs are allocated on the basis of time spent, and depremabon charges are allocated on the portion of the
asset's use.

Afi expenditure is included in the Statements of Emanuel Actrvities on an accrual basis and recognised
when there is a legal or consbucttve obhgabon to pay for expenditure

1.6 Tangible fixed assets
Tangitile lixed assets aie iniliafiy measured air.usl and subsvquenfiy measured al cost or valuation, rwt of depreualiun
and any impairment losses.

Depremation is recognised so as to wnte off the cost or valuaUon of assets less their residual values over their useful

lives on the following bases.

Equipment 25% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the

carrying value of the asset, and is recognised in the statement of finanmal acbvtbes

1.7 Employee benefits
The cost of any unused hohday enUtlement is recognised in the penod in which the employee's services are received

TerminaUon benefits are recognised immediately as an expense when the charrty is demonstrably committed to
terrmnate the employment of an employee or to provide ternmation benefits

2 Critical accounting estimates and judgements

In the applicabon of the charity's accounting poiioes, the trustees are required to make iudgements, esbmates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on histoncal expenence and other factors that are considered to be

relevant. Actual results may ddfer from these esUmates

The esUmates and underlying assumptions are reviewed on an onqoinq basis. Rewsions to accounbnq estimates are
recognised in the penod in which the estimate is revised where the revision affects only that penod, or in the penod of

the revision and future periods where the revision affects both current and future periods



OXFORD BIBLE CHURCH TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

3 Donations and legacies

Unrestricted Unrestncted

funds funds

2022
8

2021
6

Donations and gifts 294,832 226, 809

4 Investments

Unrestricted Unrestncted

funds funds

2022
8

2021
f

interest receivable 88 212



OXFORD BIBLE CHURCH TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JIJLY 2022

5 Charitable activities

AdvencementAdvencemsnt
ofthe ofthe
Christian Christian

faith faith
2022 2021

f f

Staff costs
Depreciation and impairment

Rent
Pastor's charges

Guest speakers

UK missions

Overseas missions

TV and radio broadcasts
Childrens church and youth groups

Mini bus running costs
Advertising and printing

Equipment renewal

Music licence and insurance
Sundnes

Independent examiners fees
Bank charges
Other charitable expendrNre

29, 131

1,776
25,014
41,600

1,435
8, 150

10,200

88,364
2,400

6,508
351

1,601

6,467

1,078
517

4,969

28, 109
2,294

17,986
41,600

1,887

6,590
14,025

73,681
2,230

127

6,446

259
2, 113
2,876

1,420
285

6,040

229,561 207,968

229,561 207,968

6 Trustees

D R Walker received f41,600 (2020: f41,600) in the year as remunerabon for his role as Pastor This was

unrelated to his role as Trustee.

7 Employees

The average monthly number of employees during the year was

2022
Number

2021
Number

-10-



OXFORD BIBLE CHURCH TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

7 Employees (Continued)

Employment costs 2022
6

2021
p.

Wages and salaries

Other pension costs
28,238

893
27,312

797

29, 131 28, 109

There were no employees whose annual remunerabon was more than 660,000.

8 Other

Total Unrestricted

funds

6
2022 2021

Net loss on disposal of tangible fixed assets 1,265

9 Tangible fixed assets

Cost
At 1 August 2021
Additions

8eel pm en t
8

19,145
529

At 31 July 2022 19,674

Depreciation and Impairment

At 1 August 2021

Deprewabon charged in the year

12,264

1,776

At 31 July 2022 14,040

Carrying amount
At 31 July 2022 5,634

At 31 July 2021 6,861

10 Debtors

Amounts falling due within one year.
2022

f
2021

8

Prepayments and accrued mcome 54,073 38,884

-11



OXFORD BIBLE CHURCH TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

11 Creditors: amounts falling due within one year
2022 2021

Other creditors 2,226 1,920

-12-



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.


