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Details

Status Registered

Legal form Other

Registered 2011-08-18

Register View on the Charity Commission register

Contact

Address 470 Ripple Road
Barking
Essex
IG11 9RU

Phone 07743822567

Email jesusvoiceofhope@yahoo.co.uk

Website JesusTheVoiceofHopeGlobalMinistries.uk

Activities

Objects: TO ADVANCE THE CHRISTIAN RELIGION FOR THE BENEFIT OF THE PUBLIC IN
ACCORDANCE WITH THE GOSPEL OF JESUS CHRIST.TO RELIEVE SICKNESS AND FINANCIAL
HARDSHIP AND TO PROMOTE AND PRESERVE GOOD HEALTH BY THE PROVISION OF FUNDS,
GOODS OR SERVICES OF ANY KIND IN SUCH PARTS OF THE UNITED KINGDOM OR THE WORLDS
AS THE TRUSTEES FROM TIME TO TIME MAY THINK FIT.

Activities: Jesus the voice of hope runs two Sunday services, JVH East and JVH north. There is also Friday
service in JVH Leicester. We have the following ministry:- House Group- Youth Ministry- Womens and men's
ministry- Prayer GroupJVH support the work of Emmanuel Children Orphanage in India and regularly gives
them financial support.

Classification

• How: Other Charitable Activities

• What: General Charitable Purposes, The Prevention Or Relief Of Poverty, Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind
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Geography

• Essex

• Leicestershire

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2025-04-01 £52,657 £41,827 - -

2024-04-01 £28,620 £31,645 - -

2023-04-01 £29,164 £33,069 - -

2022-04-01 £51,329 £49,907 - -

2021-04-01 £36,305 £31,556 - -

Trustees

Name Role Appointed

Virginia Simeona Estrada Chair 2014-11-01

Merra Tabay 2020-08-09

RAYMUNDO CABRAL 2011-08-18
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TRUSTEES' REPORT 

FOR THE YEAR ENDED 31st MARCH 2024 
 
The Board of Trustees, who are the trustees for charity law purposes, submit their annual report and 
the financial statements of Jesus the Voice of Hope Global Ministries for the year ended 31st March 
2024. The Board of Trustees confirms that the annual report and financial statements of the Charity 
comply with current statutory requirements, the requirements of the Charity's governing document 
and the provisions of the Statement of Recommended Practice (SORP) 'Accounting and Reporting by 
Charities (revised 2005). 

Structure, governance and management  

The 3 Trustees are: 

Merra Tabay 
Raymundo Cabral 
Virginia Estrada 

 
The Trustees who have served during the year are set out on page 3 and meet on a regular basis. 
  
The Trustees play a primary role in ensuring good governance and functioning of the charity. The 
Board’s role, functions and responsibilities are quite clearly defined. The trustees have ultimate 
control over all the affairs of the charity.  
 
The Charity currently has a strong team of Advisory Board members in the UK who have helped to 
secure financial support and contribute to the future planning of the organisation.  

Governing Document: 

Trust deed dated 1 May 2010 
Registered as Charity on 18 August 2011. 
 
Recruitment and appointment of Trustee’s 

The members of the General Trustee Board are trustees for the purposes of charity law. New trustees 
may be appointed by resolution of a meeting of the trustees.  
 
Organizational structure and decision-making policies 
The Charity is governed by its trustees that meet regularly with the pastoral team to manage its 
affairs. The charity had two part time employees during the year ended 31 March 2024, who 
were engaged in charitable activities, finance and day to day administration. Day to day 
management is delegated to the church leadership team. The trustees make the major decisions 
regarding the funds of the charity. This would include the purchase or sale of major property 
assets and decisions with major funding implications. 
 
Risk Management:  
 
The Trustees have assessed the major risks to which the charitable company is exposed, in 
particular those related to the operations and finances of the charitable company and are 
satisfied that systems and procedures are in place to mitigate exposure to the major risks, 
including insurance arrangements. The trustees do not envisage any significant external risks to 
funding which will not be met by church member donations. Internal control risks are being 
minimised by the implementation of procedures for authorisation of all transactions and 
projects. Procedures are being put in place to ensure the compliance with health and safety of  



                                                      

5 | P a g e  

 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31st MARCH 2024 

 
staff, church members, volunteers, and visitors. 
 
The principal risk of the charity has been its dependence on voluntary income. Trustees have initiated 
various processes to mitigate such risk, so that the charity has sufficient reserve in the event of 
adverse condition(s). 

Public Benefit:  
 
The Trustees have complied with the duty in Section 4 of the Charities Act 2006 and have paid due 
regard to public benefit when preparing this report. The benefit provided to the public is consistent 
with the aims of the charity in UK.  
 
Objectives and activities:  
 
Jesus the Voice of Hope Global Ministries is an independent, non-denominational Christian Church 
that presents and teaches the gospel of Jesus Christ. Its objects are. 
 

• To promote and advance the Christian faith throughout the world, generally including by the 
worship of God, the instruction and edification of Christians, the care and Christian 
instruction of young people and children and the evangelisation of non-Christians. 

• To relieve poverty, hardship, sickness and distress among peoples of the local community, the 
UK and the world 

• To promote education and training. 
• To support such other charities and charitable purposes as the trustees shall decide. 

 
The main activity of the charity is the promotion and advancement of the Christian faith; it does this 
through the activity of the church whose objectives include evangelism; pastoral care and community 
building; and worship and instruction in the Christian faith. 
 
In setting objectives and planning for activities, the Trustees have given due consideration to general 
guidance published by the Charity Commission (CC) relating to public benefit, including the guidance 
'Public benefit: running a charity (PB2)'. 
 
Ministry Team 
 
The following served the ministry team during the year covered by these accounts. 
 
Pastoral Care:    Ptr Susana Bulaon (Senior Pastor); Ptr Merra Tabay (Associate Pastor) 
Administration: Caitlin Bulaon Worship Minister: Alexia Tumbaga Youth Ministry: Jeanine Bulaon 
Finance:    Merra Tabay; Virginia Estrada 
Hospitality:    Michelle Bautista 
 
Strategies for Achieving Objectives 
 
The current focus is to advance the gospel of Jesus Christ within the youth and young adults by 
training and equipping them with the word of God. Strategies include holding events and engaging in 
a number of different projects which allow for new relationships with the public to be formed and the 
expansion of our social and outreach work. 
 
 



                                                      

6 | P a g e  

 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31st MARCH 2024 

 
Eventually the charity is looking to develop smaller groups within the church’s community that will 
provide pastoral care, teachings and outreach opportunities. 

 
Activities During the Year 
 
Worship Service: 
Jesus the Voice of Hope’s main activity is the Sunday Worship service, where they meet weekly at 
The Boathouse Studios, 80 Abbey Rd, Barking IG11 7BT to worship, fellowship and be encouraged 
by the word of God. 
 
Daily Prayer: 
The charity holds Zoom prayer meetings at 9:30am from Monday to Friday so people from around the 
world (namely Philippines, North Korea and America) can join to be prayed for and so they can pray 
corporately for the church and the needs of others. 
 
Overseas Mission: 
Due to the pandemic, we have not been able to have any overseas missions. However, Jesus the Voice 
of Hope continues to support the work of Emmanuel Children's Orphanage in India by regularly 
donating. We often donate to causes around the world, such as donating towards the typhoon in the 
Philippines and supporting families that had lost their homes. 
 
Small Groups: 
The charity had two cell groups that would meet weekly to study the word of God and to get midweek 
encouragement and training. 
 
Youth Ministry: 
The young people of Jesus the Voice of Hope are aged between 13 and 21 years old. They meet every 
Sunday after the worship service with the main objective of learning Christian values that will help 
them achieve their goals in life and encourage a positive lifestyle. The objectives include; 
 

• To reach out to the youth in their specific area of influence (schools, workplaces) 
• To encourage them to develop gifts and talents 
• To grow as confident, matured Christians and leaders 
• Jesus the Voice of Hope has also partnered with Fountain of Life Ministries to provide 

training for the young people to equip them to become leaders in the ministry and in their own 
fields. 

 
Worship Team: 
Other than leading the worship on Sundays, the worship team meets monthly to rehearse. The team 
also encourages young people to develop skills on their chosen instrument and teaches them how to 
work in a band. 
 
Volunteers: 
Like most churches, the charity is grateful for the unstinting efforts of its members who work towards 
achieving its objects as volunteers. 
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TRUSTEES' REPORT 
FOR THE YEAR ENDED 31st MARCH 2024 

 
Financial review: 

a. Principle Funding 
 
The charity is mainly funded by donations from members of the church congregation, topped up by 
Gift Aid tax relief reclaimed from HM Revenue and Customs. 
 

b. Reserves Policy 
 
As at 31st March 2024 there was free unrestricted reserves of £36,595 (2023: £39,621) and this will 
be used to support the charities future activities. 
 
Plans for Future Periods 
 
Now that we are out of lockdown, we hope to establish more social outreach programs for the local 
community and overseas missions. 
 
The charity looks to train the young people to be able to lead smaller communities within the church 
to offer pastoral care and to be able to teach the word of God. We look to regain the momentum 
gained before the pandemic when teaching and training the young people. 
 
Jesus the Voice of Hope wants to help their local community further by owning their own property to 
use, not only for out Sunday Services, but for events, workshops, outreaches and other activities that 
would help further the objectives of the charity. 
 
Statement of Board of Trustees’ responsibilities 
 
The Board of Trustees are responsible for preparing the Annual Report and the financial statements in 
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice. 
 
Charity law applicable to charities in England/Wales requires the Board of Trustees to prepare 
financial statements for each financial year which gives a true and fair view of the state of affairs of 
the Charity and of the surplus or deficit of the Charity for that period. In preparing those financial 
statements the Board of Trustees have: 
 
• Selected suitable accounting policies and applied them consistently, 
• Made judgments and estimates that are reasonable and prudent, 
• Stated whether applicable accounting standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; and 
• Prepared the financial statements on a going concern basis (unless it is inappropriate to 

presume that the Charity will continue in operation). 
 
The Board of Trustees has overall responsibility for ensuring that the Charity has an appropriate 
system of controls, financial and otherwise. They are also responsible for keeping proper accounting 
records which disclose with reasonable accuracy at any time the financial position of the Charity and 
enable them to ensure that the financial statements comply with the Charities Act 1993. They are also 
responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the 
detection and prevention of fraud and other irregularities. 
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INDEPENDENT EXAMINER`S REPORT 
FOR THE YEAR ENDED 31st MARCH 2024 

 
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF JESUS THE VOICE OF 
HOPE GLOBAL MINISTRIES. 
 
I report on the financial statements of the charity for the year ended 31st March 2024 which comprise 
the Statement of Financial Activities and Balance Sheet with associate notes.  
 
This report is made solely to the charity's Trustees, as a body, in accordance with section 145 of the 
Charities Act 2011 and regulations made under section 154 of that Act. My work has been undertaken 
so that I might state to the charity's Trustees those matters I am required to state to them in an 
independent examiner's report and for no other purpose. To the fullest extent permitted by law, I do 
not accept or assume responsibility to anyone other than the charity and the charity's Trustees as a 
body, for my examination work.  
 
RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER 
 
The charity's Trustees are responsible for the preparation of the financial statements, and they 
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 
Act) and that an independent examination is needed. 
 
It is my responsibility to:  

• Examine the accounts (under Section 145 of the Charities Act); 
• To follow the procedures laid down in the General Directions given by the Charity 

Commissioners (under Section 145(5)(b) of the Charities Act); and 
• To state whether particular matters have come to my attention. 

 
Basis of Independent Examiner's report  
 
My examination was carried out in accordance with the General Directions given by the Charity 
Commissioners. An examination includes a review of the accounting records kept by the 
Group/District and a comparison of the accounts presented with those records. It also includes 
consideration of any unusual items or disclosures in the accounts and seeking explanations from you 
as trustees concerning any such matters. The procedures undertaken do not provide all the evidence 
that would be required in an audit, and consequently no opinion is given as to whether the accounts 
present a ‘true and fair’ view and the report is limited to those matters set out in the statement below.  
 
Independent Examiner's statement  
 
In connection with my examination, no matter has come to my attention: 
 

1) which gives me reasonable cause to believe that in any material respect the requirements:  
• to keep accounting records in accordance with section 130 of the Act; and 
• to prepare financial statements which accord with the accounting records and comply 

with the accounting requirements of the Act 
                  have not been met; or  
 

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding 
of the financial statements to be reached. 

 
Signed:         Dated: 
 
Anum Hassan, FCCA 
On behalf of Accounting Assist Ltd 

05/12/2024
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STATEMENT OF FINANCIAL ACTIVITIES 
(Incorporating Income and expenditure account) 
FOR THE YEAR ENDED 31st MARCH 2024 

 

    
Unrestricted Restricted Total Funds Total Funds 

2024 2024 2024 2023 

  
   
Notes 

£ £ £ £ 

Incoming resources      

General Offerings       2 25,745 - 25,745 22,314 

Gift Aid  1,937  1,937 6,649 

Other Income         938 - 938 201 

Total Incoming resources  28,620 0 28,620 29,164 

      

Resources expended       3     

Direct Charitable Expenditure  28,360 - 28,360 31,869 

Governance costs  3,286 - 3,286 1,200 

Total Resources expended  31,645 0 31,645 33,069 

Movement in total fund for the 
year- Net income / 
(expenditure) For the year 

 -3,026 - -3,026 -3,905 

Fund balance brought forward  39,621 - 39,621 43,526 

Fund balance carried forward  36,595 - 36,595 39,621 

          

 

 

Notes to Accounts  

The accounts were prepared on income resources and resources expended basis only: therefore, no 
account was taken of accruals and/or prepayments. 
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NOTES TO THE FINANCIAL STATEMENT 
FOR THE YEAR ENDED 31st MARCH 2024 

 
 
1. ACCOUNTING POLICIES  

 
1.1 Basis of preparation of financial statements  

 
The financial statements have been prepared under the historical cost convention, with the exception 
of investments which are included at market value, and in accordance with the Financial Reporting 
Standard for Smaller Entities (effective April 2008). The financial statements have been prepared in 
accordance with the Statement of Recommended Practice (SORP), 'Accounting and Reporting by 
Charities' published in March 2005 and applicable accounting standards. 
 

1.2 Fund accounting  
 
General funds are unrestricted funds which are available for use at the discretion of the Trustees in 
furtherance of the general objectives of the charity and which have not been designated for other 
purposes.  
 
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by 
donors or which have been raised by the charity for particular purposes. The costs of raising and 
administering such funds are charged against the specific fund. The aim and use of each restricted 
fund is set out in the notes to the financial statements.  
 
1.3 Incoming resources  
 
All incoming resources are included in the Statement of financial activities when the charity has 
entitlement to the funds, certainty of receipt and the amount can be measured with sufficient 
reliability.  
 
Donated services or facilities, which comprise donated services, are included in income at a valuation 
which is an estimate of the financial cost borne by the donor where such a cost is quantifiable and 
measurable. No income is recognised where there is no financial cost borne by a third party.  
 
Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is 
recognised at the time of the donation.  
 
1.4 Resources expended  
 
Expenditure is accounted for in the period in which it occurs and has been included under expense 
categories that aggregate all costs for allocation to activities. Where costs cannot be directly attributed 
to particular activities, they have been allocated on a basis consistent with the use of the resources.  
 
Fundraising costs are those incurred in seeking voluntary contributions and do not include the 
costs of disseminating information in support of the charitable activities.  Support costs are 
those costs incurred directly in support of expenditure on the objects of the charity and include project 
management carried out at Headquarters. Governance costs are those incurred in connection with 
administration of the charity and compliance with constitutional and statutory requirements.  

 
Grants payable are charged in the year when the offer is made except in those cases where the offer is 
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. 
Grants offered subject to conditions which have not been met at the yearend are noted as a 
commitment, but not accrued as expenditure. 
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NOTES TO THE FINANCIAL STATEMENT 
FOR THE YEAR ENDED 31st MARCH 2024 (continued) 

 

1.5 Tangible Fixed Asset 

Depreciation is provided at the following annual rates in order to write off each asset over its 
estimated useful life. 

Office and musical equipment       20% on cost 

Fixtures and fittings       20% on cost 

Motor vehicles        20% on cost 

Computer equipment       20% on cost 

  

2. INCOME RESOURCES VOLUNTARY INCOME 

  Total 
2024 

£ 

Total 
2023 

£  
Donations for Individuals   25,745 22,314 
Gift Aid  1,937 6,649 

  27,681 28,963 
 

3. TRUSTEES EXPENSES 

Trustees expenses paid for the year ending 31st March 2024 was £150, (£248.00 for 2022/23). 
 

 

4. TANGIBAL FIXED ASSETS 

  Plant  
& 

Machinery 
£ 

Cost    
At 1st April 2023  12,542 
Additions   820 
At 31st March 2024  13,362 
   
Depreciation    
At 1st April 2023  12,403 
Charge for the year   192 
At 31st March 2024  12,595 
   
Net Book Value    
At 31st March 2024  767 
At 31st March 2023  139 
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NOTES TO THE FINANCIAL STATEMENT 

FOR THE YEAR ENDED 31st MARCH 2024 (continued) 
 

5. DEBTORS 

  Total 
2024 

£ 

Total 
2023 

£  
Other Debtors  1,272 - 

  1,272 0 
 

6. CREDITORS: AMOUNT FALLING DUE WITHIN ONE YEAR 

  Total 
2024 

£ 

Total 
2023 

£  
Taxation and Social Security Costs   95 95 
Other Creditors  4,726 4,681 

Governance Costs  1,886 - 

  6,707 4,776 
 

 

 

 



JESUS THE VOICE OF HOPE GLOBAL MINISTRIES
England & Wales  -  Charity number 1143442

Accounts



Registered Charity Wo. I f43442

Jesns The Voice ofHope lobal Ministries

arch 2023



rom RES

Legal andAdministrative Details

Trustee's report

Independent Examiners' Report

Statement ofFinancial Activities

Balance sheet

Notes to the accounts



REFERENCE AND ADMINISTRATIVE DETAILS OF THE CHARITY,
ITS TRUSTEES AND ADVISERS FOR THE YEAR ENDED 31 MARCH 2023

Merra Tuba
Raym undo ral
Virginia Kst da

Charity registered Number

Date of charitable registration

1143442

ISAugust 2 11

Principal o8ice 470 Ripple

Barking

Essex

IG11 9RU

Independent examiners NF Financial lutionsLhk-C/o GoodioGive

National We iuster Bank



TRUSTEES' REPORT
FOR THE YEAR EN&K&31 MARCH 2023

The Trustees present their annual report together with the financial sta
I April 2021 to 31 March 2023. The Trustees confirm that the Annual
charitable company comply with the current statutory requirements, the
governing document and the provisions of the Statement ofRecomm
preparing their accounts in accordance with the Financial Reporting S
Ireland (FRS102) (effective 1 January 2019).
Structure, goveraanee and management

ofthe charitable company for the year
rt and 6nancial statements of the

uirements ofthe charitable company's
Pmctice (SORP) applicable to charities

ard applicable in the UK aud Republic of

The TruNees arei
1.Merra Tabay
2. Raymundo Cabral
3. Virginia Estrada

The frustees play a primary role in ensuring good governance and functio
Board's rule, functions and responsibilities are quite clearly defined.

ing ofthe foundation. The

The Charity currently has a strong team ofAdvisory board members in
financial support and contribute to the future planning of the organisati

UK who have helped to secure

Governing document:

Trust deed dated I May 2010
Registered as Charity on 1$August 2011.

Methods ofAppointment ofTrustees
The members ofthe General Trustees Board are trustees for the purpose o
appointed by resolution ofa meeting of the trustees.

charity law. New trustees may be

Orgauisational structure and decision-making policies
The Charity is governed by its trustees that meet regularly with the
had two part time employees during the year ended 31 March 2023, who
6nance and day to day administration. Day to day management is de
trustees make the major decisions regarding the funds ofthe charity. This
property assets and decisions with major fimding implications.

team to manage its affairs. The charity
were~m charitable activities,

to the clmrch leadership team. The
uld include the purdme or sale ofmajor

Risk Management
The Trustees have assessed the major risks to which the charitable corn
the operations and finances of the charitable company, and are satisfied
mitigate exposure to the major risks, including insurance arrangements.
external risks to funding which will not be met by church member donati
mmimised by the implementation ofprocedures for authorisation ofall
being put in place to ensure the compliance with health snd safety ofstaff,

y is exposed, m pmticular those related to
at systems and piocedures are in place to

trustees do not envisage any significant
hrternal control risks are being

aud proJects. Procedures afe
hmch m~ volunteers, and visitors.

The principal risk ofthe charity has been its dependence on voluntary inco
processes io mitigate such risk, so that the charity has sufiicient reserve in

Trustees have initiated various
the event ofadverse condition(s).



TRUSTEES' REPORT
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Public Benefits

The Trustees have complied with the duty in Section 4 ofthe Chmities
regard to public benefit when preparing this report. The benefit provided
the aims of the charity in UK.

Objectives

ct 2006 and have paid due
the public is consistent with

Jesus the Voice ofHope Global Ministries is an independent. noncom
teaches the gospel ofJesus Christ. Its objects are„

onal Christian Church that presents and

G To promote and advance the Christian faith ttuoughout the wor
God, the instruction and edification ofChristians, the care and
children and the evangelisation ofnon C ristians.

0 To relieve poverty, hardship, sickness and distiess among peop
world

0 To promote education and training.
0 To support such other charities and charitable purposes as the

d, generally including by the worship of
stian instruction ofyoung people and

es ofthe local community, the UK and the

s shall decide.

The main activity of the charity is the promotion and advancement of
activity ofthe church whose objectives include evangelism; pastoral care
instruction in the Christian faith.

Christian faith; it does this through the
d community building; and worship and

In setting objectives and planning for activities, the Trustees have given
published by the Charity Commission (CC) relating to pubhc benefit, incl
a charity (PB2)'.

ue consideration to general guidance

ing the guidance 'Public benefit: running

Ministry Team

The following served the ministiy team during the year covered by these

Pastoral Care: Ptr Susana Bulaon (Senior Pastor); Ptr Merra Tabay
Administration: Caitlin Bulaon
Worship Minister: Alexia Tumbaga
Youth Ministry: Jeanine Bulaon
Finance: Merra Tabay; Virginia Estrada

Hospitality: Michelle Bautista

(Associate Pastor)

Strategies for Achieving Objectives

The cunent focus is to advance the gospel ofJesus Christ within the yo
equipping them with the word ofGod. Strategies include holding events
projects which allow for new relationships with the public tobe formed
work

and young adults by training and

engaging in a number ofdifferent
the expansion ofour social and outreach

Eventually the charity is looking to develop smaller groups within thee
care, teachings and outreach opportunities.

's community that will provide pastoral



TRUSTEES' REPORT
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TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH2023

Financial review:

a Principle Funding

The charity is mainly funded by donations from members ofthe church con
reclaimed from HM Revenue and Customs.

gation, topped up by Gift Aid tax relief

b. Reserves Policy

As at 3 l st March 2023 there was free unrestricted reserves off00,000 (2022
to support the charities future activities.

43,526) and this will be used

Plans for Future Periods

Now that we «re out of lockdown, we hope to establish more social outreach poverseas missions.
grams for the local community and

The charity looks to train the young people to be able to Lead smaller comm
and to be able to teach the word ofGod. Wc look to regain the momentum g
training the young people.

ties within the church to offer pastoral care
ed before the pandemic when teaching and

lesus the Voice ofHope wants to help their local community fmther by ownin
Sunday Services, but for events„workshops, outreaches and other activities
charity.

Statement ofBoard ofTrustees" responsibilities

their ownproperty to use, not only for out
would help further the objectives ofthe

The Board ofTruslees are responsible for prepariug the Annual Report and
accordance with applicable law and United Kingdom Generally Accepted A

financial statements in
unting Practice.

Charity law applicable to charities in RnglancNVales mqubes the Board ofT
statements for each financial year which gives a true and fair view ofthe state
the surplus or deficit ofthe Charity for that perioif. In preparing those fihanci
Trustees have:

to prepare financial
faffairs ofthe Charity and of

statements the Board of

~ Selected suitable accounting policies aud applied them consistently,
~ Made judgments aiid estimates that arereasonable and prudent,
~ Stated whether applicable accountiug standards have been followed, subj

disclosed and explained in the financial statements; and
~ Prepared the financial statements on agoing concern basis (unless it is iua

Charity will continue in operation).
priate to presume that the

The Board ofTrustees has overall responsibiTity for ensuring that the Charity
controls, financial and otherw'ise. They aiu also responsible for'keeping pro
disclose with reasonable accuracy atauy timetbefinancial positiim ofthe-Ch
that the financial statements comply with the Charities Act 1993.They are als
the assets of the Charity and hence for taking reasonable steps for the dctcctio
other irregularities.

has an appropriate system of
accounting records which

'ty and enable. them-to ensure
responsible for safeguarding
aud prevention of fraud and



TRUSTEES' REPORT
FOR TFIE YEAR EiVDED 3l AIARCH 1023

The Board ofTrustees is responsible for the maintenance and integrity of t
information. Legislation in the United Kingdom governing the preparation
statements may differ from legislation in other jurisdictions.

e corporate and financial
d dissemination of financial

Statement ofdisclosure of information to mdependent examiner

We. as the Trustees of the Charity who held office ai the date ofapproval of hesc financial statements as setout on page 2 each confirm, so far as we are aware. that:

~ There is no relevant information oftAich the Charity's independent e
~ %'c have taken all the steps that we ought to have taken as Trustees in o

any relevant information «nd to establish that the charity's independen
information.

mlllel'arc Nlallnrc
der to make ourselves aivaie ol
examiner are aware of that

Independent Examlaeri

The Charity's independent examiner, NF Financial Solutions Ltd.C/o Good o Give Ltd, has indicated their
willingness to offer themselves for appointment.

This report was approved by the Trusteeson and signed on their behalfby:



INDEPENDENT KXAMINKRr S REPORT
FOR THE mAR EM)ES 31 MARCH 2023

INDEPENDENT EXAMINEIPS REPORT TO THE TRUSTEES OF JESUS THE VOICE

I report on the fmsncial statements of the charity for the year ended 3l March 2023
Activities snd Balance Sheet with associate notes.

This report is made solely to the charity's Trustees, as a body, in accordance with
regulations made under section 154ofthat Act. My work has been undertaken so th
those mattas I sm raiuired to sane to them in an Independent examiner's report snd fo
permitted by isw, I do not accept or assume responsibility to anyone other than the
for my examination work.

au 145 ofthe Charities Act 2011 snd
I might state to the charity's Trustees
no other puqlse. To the fullest examt

and the ~s Trustees as a body,

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

The charity's Trustees are responsible for the preparation of the financial statements
Jcquircd for this year under section 144(2) af the Charities Act 2011 (the Act) and tha

and they consider that an audit is not
an hxiepcndent csauunathm is medaL

lt is my responsibility kx
~ Examine the accounts (under Section 145 ofthe Charities Act).

To follow the pmccdures laid down in the Gencnd Directions given by the Chsrity
145(5)(b) of the Charity Act).. and

~ Ta state vrhethrr paticubr matters have anne to.my aucmieu

the Charity Commissioners. An
comparison of thc accoums ~
'the accounts aud scckiag 'expfhnitians
rovide sll'the evidtstce&stwouldbe

present a 'true snd fair vicar and the

Basis of Independent Examiner's report
My examination was carried out in accordance with the General Directions given by
exsminauon indades a review of the accounting records kept by the Group/Charity and
with thoserccanhLIt also indudes ainsiders6an ofsay unusualitems ar disclasurcI
from you ss trusters conceneg sny such matters. The procedures undertaken do not
required in an audit, snd consequently no opinion is given as ta whetha' th'e accoun
report is limited to those juattrss set antis the statement below.

Basis ol'Independent Examiner's report

In connectian with my examination, no nuurcrhas came raaty suentian:

1) which givm me reasonable cause to believe that in any material respect the
~ to keep accounting records in acconhmce with section 130ofthe Aa; snd

to prepare fmsncid statements which accord with the accountmg reconh and compthe Act have not been met; or
2) to which, in my opinion, auentien shouhl be drawn in order to enable a pmper und

be reached.

with the accounting rolnhctncuts of

'
g of the fmsncisl statements to

Signal

. asthiysn X.A. C 8 Bodrilgo (BscAcaaartsncy, hjIBA, ACASL, MA/FIPA

On behalf ofNp Fmaecial Sohidoss Ltd



STATEMENT OF FINANCIAL ACTIVITIES
(lncorpornthsg income nnd expenditure account)
FOR THE YEAR ENSKI) 3l MARCH 2lYU

Total Funds Total Fu

Incoming resources

General offerings

Gift Aid

3tjSt2

t4+94

Total lncomiig resources 29,264

Rcsonrees «xpetuhd

Direct charitable espendhure
4$,702

Governance costs

Movement in tote)fund for the
year- Net income/(expenditure)
For the yen

Fund balance brought gnvrard

Fund~carried ~



Balance Sheet
as at 31 March 2023

Notes

FIXED ASSETS
Tangible assets

139 2,647

CURRENT ASSETS
Debtors

Cask at bank and in hand

44258
45,068

45,068

CREDITORst A81OUNTSFALLINC DUE
%YITHIN ONE YEAR

( 4.776)

NET CURRENT ASSETS

NET ASSETS

39i482

39+21

40,8'79

CHARITY FUNDS

Unrestricted funds
39/21 43.526

TOTAL FINDS 39~el

IV/w fatti.
The ftnancial statements were approved by the Trustees on and signed o their behalf, by:

The notes on pages 9 to 10 form part of these financial statements



Notes to the Accounts

I Accounting policies

1.1 Basis ofpreparation offtnancial statements
The financial statements have been prepared under the historical cost co
investments which are included at market value, and in accordance with
for Smaller Entities. (effective April 2008).The financial statements have
the Statement ofRecommended Practice (SORP), 'Accounting and Repo
March 200S and applicable accountiug standards.

1.2 Fund accounting

cation, with the exception of
cFinancial Reporting Standard

prepared in accordance with
g by Charitics' published in

General funds are umesiricted funds which are available for use at the di
furtherance ofthe general objectives of the charity and which have not

Restricted fimds are funds which arc to bc used in accordance with specific
or which have been raised by the charity for particuhr purposes. The
such funds are charged against the specific fund. The aim and use ofeach
notes to the financial statements.

ion of the Trustees in
designated for other purposes.

rcstactions imposedby donors
ofraising and administering

restricted fund is set ou't in the

1.3 Incoming resources

All incoming resources are included in the Statememof fmancial activities
to the funds, certainty of receipt and the amount can be measured with

the charity has entitlement
cient reliability.

Donated serviccsor facilities, which comprise donatedservicrst, are incl
is an estimate of the financial cost borne by the donor where such a cost is
income is recognised where there is no financial cost borne by a third

.m income at a valuation which
uantifiable and measutublc. No

Income tax recoverable m relation to donations receivedunderGittAidor
at the time of the donation.

ofcovenant is recognised

1.4 Iiesources expenabd

Expenditure is accounted for on an accruals basis and has been includel un
aggregate all costs for allocation to activities. Where costs cannot be
activities, they have been allocated on a basis consistent with the use of

expense categories that

y attributed to particular
resources.

Fundraising costs are those incurred in seeking voluntary contributions an
disseminating information in support of the charitable activities. Support
directly in support ofexpenditure on the objects ofthe charityand include
at Headquarters. Governance costs are those incurred in connection with
compliattce with constitutional and statutoiy tmIuiiemenrs.

do not include the costs of
sts are those costs incurred
ject management carried out

istration ofthe charity and

Grants payable are charged in the year when the ofFer is made except m
conditional, such grants being recognised as expenditure when the conditi
offered subject to conditions which have not been met at the yearend are
accrued as expenditure.

cases where the offer is
attaching are fulfilled. Grants
ted as a conunitment, but not



Notes to the Accounts

1.5 Tangible Fixed Asset

Depreciation is provided at the following annual rates in orderto write o
useful life.

ch asset over its estimated

Office and musical equipment
Fixtures and fittings
Motor vehicles
Computer equipment

20Ys on cost
2(81on cost
20Yo.on cost
20' oli cost

2 Voluntary income
2022

Donations from individuals 36,812

14 494.

Total

Tnsseesexperne paid for the year ceded 31Miuch 2023 wss c24ttslo

( 2211 for 2021t22).

4 Tangible fixed assets

Plant and
machinery

etc

Cost
At 1 April 2022
Addithns

At 31 March 2023

12/42

~1542
Depreciation
At 1 April 2022
Charge for the year

At 31March 2023

9,895
2 50$

122L
Net book value
At 31 March 2023

139



At31 March 2022

Notes to the Accounts

5 Debtors

6 Creditors: nntonnts falling dne within one year

Taxation and social security costs
Other creditors

95

~sj. 95~44
& 'i&6 4 &&9

13



JESUS THE VOICE OF HOPE GLOBAL MINISTRIES
England & Wales  -  Charity number 1143442

Accounts
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7KH�7UXVWHHV�SUHVHQW�WKHLU�DQQXDO�UHSRUW�WRJHWKHU�ZLWK�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�FKDULWDEOH�FRPSDQ\�IRU�WKH�\HDU�
��$SULO������WR����0DUFK�������7KH�7UXVWHHV�FRQILUP�WKDW�WKH�$QQXDO�5HSRUW�DQG�ILQDQFLDO�VWDWHPHQWV�RI�WKH�
FKDULWDEOH�FRPSDQ\�FRPSO\�ZLWK�WKH�FXUUHQW�VWDWXWRU\�UHTXLUHPHQWV��WKH�UHTXLUHPHQWV�RI�WKH�FKDULWDEOH�FRPSDQ\
V�
JRYHUQLQJ�GRFXPHQW�DQG�WKH�SURYLVLRQV�RI�WKH�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH��6253��DSSOLFDEOH�WR�FKDULWLHV�
SUHSDULQJ�WKHLU�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�DSSOLFDEOH�LQ�WKH�8.�DQG�5HSXEOLF�RI�
,UHODQG��)56������HIIHFWLYH���-DQXDU\��������

6WUXFWXUH��JRYHUQDQFH�DQG�PDQDJHPHQW�
�

7KH�7UXVWHHV�DUH��
���0HUUD�7DED\�
���5D\PXQGR�&DEUDO�
���9LUJLQLD�(VWUDGD�

�
7KH�7UXVWHHV�SOD\�D�SULPDU\�UROH�LQ�HQVXULQJ�JRRG�JRYHUQDQFH�DQG�IXQFWLRQLQJ�RI�WKH�IRXQGDWLRQ��7KH�
%RDUG¶V�UROH��IXQFWLRQV�DQG�UHVSRQVLELOLWLHV�DUH�TXLWH�FOHDUO\�GHILQHG��

�
7KH�&KDULW\�FXUUHQWO\�KDV�D�VWURQJ�WHDP�RI�$GYLVRU\�ERDUG�PHPEHUV�LQ�WKH�8.�ZKR�KDYH�KHOSHG�WR�VHFXUH�
ILQDQFLDO�VXSSRUW�DQG�FRQWULEXWH�WR�WKH�IXWXUH�SODQQLQJ�RI�WKH�RUJDQLVDWLRQ��

�
*RYHUQLQJ�GRFXPHQW��

�
7UXVW�GHHG�GDWHG���0D\������
5HJLVWHUHG�DV�&KDULW\�RQ����$XJXVW�������

�
0HWKRGV�RI�$SSRLQWPHQW�RI�7UXVWHHV�
7KH�PHPEHUV�RI�WKH�*HQHUDO�7UXVWHHV�%RDUG�DUH�WUXVWHHV�IRU�WKH�SXUSRVH�RI�FKDULW\�ODZ��1HZ�WUXVWHHV�PD\�EH�
DSSRLQWHG�E\�UHVROXWLRQ�RI�D�PHHWLQJ�RI�WKH�WUXVWHHV��

�
2UJDQLVDWLRQDO�VWUXFWXUH�DQG�GHFLVLRQ�PDNLQJ�SROLFLHV�
7KH�&KDULW\�LV�JRYHUQHG�E\�LWV�WUXVWHHV�WKDW�PHHW�UHJXODUO\�ZLWK�WKH�SDVWRUDO�WHDP�WR�PDQDJH�LWV�DIIDLUV��7KH�FKDULW\�
KDG�WZR�SDUW�WLPH�HPSOR\HHV�GXULQJ�WKH�\HDU�HQGHG����0DUFK�������ZKR�ZHUH�HQJDJHG�LQ�FKDULWDEOH�DFWLYLWLHV��
ILQDQFH�DQG�GD\�WR�GD\�DGPLQLVWUDWLRQ��'D\�WR�GD\�PDQDJHPHQW�LV�GHOHJDWHG�WR�WKH�FKXUFK�OHDGHUVKLS�WHDP��7KH�
WUXVWHHV�PDNH�WKH�PDMRU�GHFLVLRQV�UHJDUGLQJ�WKH�IXQGV�RI�WKH�FKDULW\��7KLV�ZRXOG�LQFOXGH�WKH�SXUFKDVH�RU�VDOH�RI�PDMRU�
SURSHUW\�DVVHWV�DQG�GHFLVLRQV�ZLWK�PDMRU�IXQGLQJ�LPSOLFDWLRQV��

�
5LVN�0DQDJHPHQW�
7KH�7UXVWHHV�KDYH�DVVHVVHG�WKH�PDMRU�ULVNV�WR�ZKLFK�WKH�FKDULWDEOH�FRPSDQ\�LV�H[SRVHG��LQ�SDUWLFXODU�WKRVH�UHODWHG�WR�
WKH�RSHUDWLRQV�DQG�ILQDQFHV�RI�WKH�FKDULWDEOH�FRPSDQ\��DQG�DUH�VDWLVILHG�WKDW�V\VWHPV�DQG�SURFHGXUHV�DUH�LQ�SODFH�WR�
PLWLJDWH�H[SRVXUH�WR�WKH�PDMRU�ULVNV��LQFOXGLQJ�LQVXUDQFH�DUUDQJHPHQWV��7KH�WUXVWHHV�GR�QRW�HQYLVDJH�DQ\�VLJQLILFDQW�
H[WHUQDO�ULVNV�WR�IXQGLQJ�ZKLFK�ZLOO�QRW�EH�PHW�E\�FKXUFK�PHPEHU�GRQDWLRQV��,QWHUQDO�FRQWURO�ULVNV�DUH�EHLQJ�
PLQLPLVHG�E\�WKH�LPSOHPHQWDWLRQ�RI�SURFHGXUHV�IRU�DXWKRULVDWLRQ�RI�DOO�WUDQVDFWLRQV�DQG�SURMHFWV��3URFHGXUHV�DUH�
EHLQJ�SXW�LQ�SODFH�WR�HQVXUH�WKH�FRPSOLDQFH�ZLWK�KHDOWK�DQG�VDIHW\�RI�VWDII��FKXUFK�PHPEHUV��YROXQWHHUV��DQG�YLVLWRUV��

�
7KH�SULQFLSDO�ULVN�RI�WKH�FKDULW\�KDV�EHHQ�LWV�GHSHQGHQFH�RQ�YROXQWDU\�LQFRPH��7UXVWHHV�KDYH�LQLWLDWHG�YDULRXV�
SURFHVVHV�WR�PLWLJDWH�VXFK�ULVN��VR�WKDW�WKH�FKDULW\�KDV�VXIILFLHQW�UHVHUYH�LQ�WKH�HYHQW�RI�DGYHUVH�FRQGLWLRQ�V���
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3XEOLF�%HQHILW��
�

7KH�7UXVWHHV�KDYH�FRPSOLHG�ZLWK�WKH�GXW\�LQ�6HFWLRQ���RI�WKH�&KDULWLHV�$FW������DQG�KDYH�SDLG�GXH�
UHJDUG�WR�SXEOLF�EHQHILW�ZKHQ�SUHSDULQJ�WKLV�UHSRUW��7KH�EHQHILW�SURYLGHG�WR�WKH�SXEOLF�LV�FRQVLVWHQW�ZLWK�
WKH�DLPV�RI�WKH�FKDULW\�LQ�8.��

2EMHFWLYHV�
�

-HVXV�WKH�9RLFH�RI�+RSH�*OREDO�0LQLVWULHV�LV�DQ�LQGHSHQGHQW��QRQ�GHQRPLQDWLRQDO�&KULVWLDQ�&KXUFK�WKDW�SUHVHQWV�DQG�
WHDFKHV�WKH�JRVSHO�RI�-HVXV�&KULVW��,WV�REMHFWV�DUH��

�
�� 7R�SURPRWH�DQG�DGYDQFH�WKH�&KULVWLDQ�IDLWK�WKURXJKRXW�WKH�ZRUOG��JHQHUDOO\�LQFOXGLQJ�E\�WKH�ZRUVKLS�RI�

*RG��WKH�LQVWUXFWLRQ�DQG�HGLILFDWLRQ�RI�&KULVWLDQV��WKH�FDUH�DQG�&KULVWLDQ�LQVWUXFWLRQ�RI�\RXQJ�SHRSOH�DQG�
FKLOGUHQ�DQG�WKH�HYDQJHOLVDWLRQ�RI�QRQ�&KULVWLDQV��

�� 7R�UHOLHYH�SRYHUW\��KDUGVKLS��VLFNQHVV�DQG�GLVWUHVV�DPRQJ�SHRSOHV�RI�WKH�ORFDO�FRPPXQLW\��WKH�8.�DQG�WKH�
ZRUOG�

�� 7R�SURPRWH�HGXFDWLRQ�DQG�WUDLQLQJ��
�� 7R�VXSSRUW�VXFK�RWKHU�FKDULWLHV�DQG�FKDULWDEOH�SXUSRVHV�DV�WKH�WUXVWHHV�VKDOO�GHFLGH��

�
7KH�PDLQ�DFWLYLW\�RI�WKH�FKDULW\�LV�WKH�SURPRWLRQ�DQG�DGYDQFHPHQW�RI�WKH�&KULVWLDQ�IDLWK��LW�GRHV�WKLV�WKURXJK�WKH�
DFWLYLW\�RI�WKH�FKXUFK�ZKRVH�REMHFWLYHV�LQFOXGH�HYDQJHOLVP��SDVWRUDO�FDUH�DQG�FRPPXQLW\�EXLOGLQJ��DQG�ZRUVKLS�DQG�
LQVWUXFWLRQ�LQ�WKH�&KULVWLDQ�IDLWK��

�
,Q�VHWWLQJ�REMHFWLYHV�DQG�SODQQLQJ�IRU�DFWLYLWLHV��WKH�7UXVWHHV�KDYH�JLYHQ�GXH�FRQVLGHUDWLRQ�WR�JHQHUDO�JXLGDQFH�
SXEOLVKHG�E\�WKH�&KDULW\�&RPPLVVLRQ��&&��UHODWLQJ�WR�SXEOLF�EHQHILW��LQFOXGLQJ�WKH�JXLGDQFH�
3XEOLF�EHQHILW��UXQQLQJ�
D�FKDULW\��3%��
��

�
0LQLVWU\�7HDP�

�
7KH�IROORZLQJ�VHUYHG�WKH�PLQLVWU\�WHDP�GXULQJ�WKH�\HDU�FRYHUHG�E\�WKHVH�DFFRXQWV��

�
3DVWRUDO�&DUH�� 3WU�6XVDQD�%XODRQ��6HQLRU�3DVWRU���3WU�0HUUD�7DED\��$VVRFLDWH�3DVWRU��
$GPLQLVWUDWLRQ�� &DLWOLQ�%XODRQ�
:RUVKLS�0LQLVWHU��$OH[LD�7XPEDJD�
<RXWK�0LQLVWU\�� -HDQLQH�%XODRQ�
)LQDQFH�� 0HUUD�7DED\��9LUJLQLD�(VWUDGD�
+RVSLWDOLW\�� 0LFKHOOH�%DXWLVWD�

�
6WUDWHJLHV�IRU�$FKLHYLQJ�2EMHFWLYHV�

�
7KH�FXUUHQW�IRFXV�LV�WR�DGYDQFH�WKH�JRVSHO�RI�-HVXV�&KULVW�ZLWKLQ�WKH�\RXWK�DQG�\RXQJ�DGXOWV�E\�WUDLQLQJ�DQG�
HTXLSSLQJ�WKHP�ZLWK�WKH�ZRUG�RI�*RG��6WUDWHJLHV�LQFOXGH�KROGLQJ�HYHQWV�DQG�HQJDJLQJ�LQ�D�QXPEHU�RI�GLIIHUHQW�
SURMHFWV�ZKLFK�DOORZ�IRU�QHZ�UHODWLRQVKLSV�ZLWK�WKH�SXEOLF�WR�EH�IRUPHG�DQG�WKH�H[SDQVLRQ�RI�RXU�VRFLDO�DQG�RXWUHDFK�
ZRUN��

�
(YHQWXDOO\�WKH�FKDULW\�LV�ORRNLQJ�WR�GHYHORS�VPDOOHU�JURXSV�ZLWKLQ�WKH�FKXUFK¶V�FRPPXQLW\�WKDW�ZLOO�SURYLGH�SDVWRUDO�
FDUH��WHDFKLQJV�DQG�RXWUHDFK�RSSRUWXQLWLHV��
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$FWLYLWLHV�'XULQJ�WKH�<HDU�
�

:RUVKLS�6HUYLFH��
-HVXV�WKH�9RLFH�RI�+RSH¶V�PDLQ�DFWLYLW\�LV�WKH�6XQGD\�:RUVKLS�VHUYLFH��ZKHUH�WKH\�PHHW�ZHHNO\�DW�7KH�%RDWKRXVH�
6WXGLRV�����$EEH\�5G��%DUNLQJ�,*����%7�WR�ZRUVKLS��IHOORZVKLS�DQG�EH�HQFRXUDJHG�E\�WKH�ZRUG�RI�*RG��

�
'DLO\�3UD\HU��
7KH�FKDULW\�KROGV�=RRP�SUD\HU�PHHWLQJV�DW�����DP�IURP�0RQGD\�WR�)ULGD\�VR�SHRSOH�IURP�DURXQG�WKH�ZRUOG��QDPHO\�
3KLOLSSLQHV��1RUWK�.RUHD�DQG�$PHULFD��FDQ�MRLQ�WR�EH�SUD\HG�IRU�DQG�VR�WKH\�FDQ�SUD\�FRUSRUDWHO\�IRU�WKH�FKXUFK�DQG�
WKH�QHHGV�RI�RWKHUV��

�
2YHUVHDV�0LVVLRQ��
'XH�WR�WKH�SDQGHPLF��ZH�KDYH�QRW�EHHQ�DEOH�WR�KDYH�DQ\�RYHUVHDV�PLVVLRQV��+RZHYHU��-HVXV�WKH�9RLFH�RI�+RSH�
FRQWLQXHV�WR�VXSSRUW�WKH�ZRUN�RI�(PPDQXHO�&KLOGUHQ
V�2USKDQDJH�LQ�,QGLD�E\�UHJXODUO\�GRQDWLQJ��:H�RIWHQ�GRQDWH�WR�
FDXVHV�DURXQG�WKH�ZRUOG��VXFK�DV�GRQDWLQJ�WRZDUGV�WKH�W\SKRRQ�LQ�WKH�3KLOLSSLQHV�DQG�VXSSRUWLQJ�IDPLOLHV�WKDW�KDG�
ORVW�WKHLU�KRPHV��

�
6PDOO�*URXSV��
7KH�FKDULW\�KDG�WZR�FHOO�JURXSV�WKDW�ZRXOG�PHHW�ZHHNO\�WR�VWXG\�WKH�ZRUG�RI�*RG�DQG�WR�JHW�PLGZHHN�HQFRXUDJHPHQW�
DQG�WUDLQLQJ��

�
<RXWK�0LQLVWU\��
7KH�\RXQJ�SHRSOH�RI�-HVXV�WKH�9RLFH�RI�+RSH�DUH�DJHG�EHWZHHQ����DQG����\HDUV�ROG��7KH\�PHHW�HYHU\�6XQGD\�DIWHU�
WKH�ZRUVKLS�VHUYLFH�ZLWK�WKH�PDLQ�REMHFWLYH�RI�OHDUQLQJ�&KULVWLDQ�YDOXHV�WKDW�ZLOO�KHOS�WKHP�DFKLHYH�WKHLU�JRDOV�LQ�OLIH�
DQG�HQFRXUDJH�D�SRVLWLYH�OLIHVW\OH��7KH�REMHFWLYHV�LQFOXGH��

�
�� 7R�UHDFK�RXW�WR�WKH�\RXWK�LQ�WKHLU�VSHFLILF�DUHD�RI�LQIOXHQFH��VFKRROV��ZRUNSODFHV��
�� 7R�HQFRXUDJH�WKHP�WR�GHYHORS�JLIWV�DQG�WDOHQWV�
�� 7R�JURZ�DV�FRQILGHQW��PDWXUHG�&KULVWLDQV�DQG�OHDGHUV�
�� -HVXV�WKH�9RLFH�RI�+RSH�KDV�DOVR�SDUWQHUHG�ZLWK�)RXQWDLQ�RI�/LIH�0LQLVWULHV�WR�SURYLGH�WUDLQLQJ�IRU�WKH�

\RXQJ�SHRSOH�WR�HTXLS�WKHP�WR�EHFRPH�OHDGHUV�LQ�WKH�PLQLVWU\�DQG�LQ�WKHLU�RZQ�ILHOGV��

�
:RUVKLS�7HDP��
2WKHU�WKDQ�OHDGLQJ�WKH�ZRUVKLS�RQ�6XQGD\V��WKH�ZRUVKLS�WHDP�PHHWV�PRQWKO\�WR�UHKHDUVH��7KH�WHDP�DOVR�HQFRXUDJHV�
\RXQJ�SHRSOH�WR�GHYHORS�VNLOOV�RQ�WKHLU�FKRVHQ�LQVWUXPHQW�DQG�WHDFKHV�WKHP�KRZ�WR�ZRUN�LQ�D�EDQG��

�
�

9ROXQWHHUV�
�

/LNH�PRVW�FKXUFKHV��WKH�FKDULW\�LV�JUDWHIXO�IRU�WKH�XQVWLQWLQJ�HIIRUWV�RI�LWV�PHPEHUV�ZKR�ZRUN�WRZDUGV�DFKLHYLQJ�LWV�
REMHFWV�DV�YROXQWHHUV��
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�
�
)LQDQFLDO�UHYLHZ��

D�� 3ULQFLSOH�)XQGLQJ�
�
7KH�FKDULW\�LV�PDLQO\�IXQGHG�E\�GRQDWLRQV�IURP�PHPEHUV�RI�WKH�FKXUFK�FRQJUHJDWLRQ��WRSSHG�XS�E\�*LIW�$LG�WD[�UHOLHI�
UHFODLPHG�IURP�+0�5HYHQXH�DQG�&XVWRPV��

�
E�� 5HVHUYHV�3ROLF\�

�

$V�DW���VW�0DUFK������WKHUH�ZDV�IUHH�XQUHVWULFWHG�UHVHUYHV�RI�������������������������DQG�WKLV�ZLOO�EH�XVHG��
WR�VXSSRUW�WKH�FKDULWLHV�IXWXUH�DFWLYLWLHV��

�
3ODQV�IRU�)XWXUH�3HULRGV�

�
1RZ�WKDW�ZH�DUH�RXW�RI�ORFNGRZQ��ZH�KRSH�WR�HVWDEOLVK�PRUH�VRFLDO�RXWUHDFK�SURJUDPV�IRU�WKH�ORFDO�FRPPXQLW\�DQG�
RYHUVHDV�PLVVLRQV��

�
7KH�FKDULW\�ORRNV�WR�WUDLQ�WKH�\RXQJ�SHRSOH�WR�EH�DEOH�WR�OHDG�VPDOOHU�FRPPXQLWLHV�ZLWKLQ�WKH�FKXUFK�WR�RIIHU�SDVWRUDO�FDUH�
DQG�WR�EH�DEOH�WR�WHDFK�WKH�ZRUG�RI�*RG��:H�ORRN�WR�UHJDLQ�WKH�PRPHQWXP�JDLQHG�EHIRUH�WKH�SDQGHPLF�ZKHQ�WHDFKLQJ�DQG�
WUDLQLQJ�WKH�\RXQJ�SHRSOH��
�
-HVXV�WKH�9RLFH�RI�+RSH�ZDQWV�WR�KHOS�WKHLU�ORFDO�FRPPXQLW\�IXUWKHU�E\�RZQLQJ�WKHLU�RZQ�SURSHUW\�WR�XVH��QRW�RQO\�IRU�RXW�
6XQGD\�6HUYLFHV��EXW�IRU�HYHQWV��ZRUNVKRSV��RXWUHDFKHV�DQG�RWKHU�DFWLYLWLHV�WKDW�ZRXOG�KHOS�IXUWKHU�WKH�REMHFWLYHV�RI�WKH�
FKDULW\��

6WDWHPHQW�RI�%RDUG�RI�7UXVWHHV¶�UHVSRQVLELOLWLHV�
�
7KH�%RDUG�RI�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�SUHSDULQJ�WKH�$QQXDO�5HSRUW�DQG�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�
DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZ�DQG�8QLWHG�.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�3UDFWLFH��

�
&KDULW\�ODZ�DSSOLFDEOH�WR�FKDULWLHV�LQ�(QJODQG�:DOHV�UHTXLUHV�WKH�%RDUG�RI�7UXVWHHV�WR�SUHSDUH�ILQDQFLDO�
VWDWHPHQWV�IRU�HDFK�ILQDQFLDO�\HDU�ZKLFK�JLYHV�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�&KDULW\�DQG�RI�
WKH�VXUSOXV�RU�GHILFLW�RI�WKH�&KDULW\�IRU�WKDW�SHULRG��,Q�SUHSDULQJ�WKRVH�ILQDQFLDO�VWDWHPHQWV�WKH�%RDUG�RI�
7UXVWHHV�KDYH��

�
�� 6HOHFWHG�VXLWDEOH�DFFRXQWLQJ�SROLFLHV�DQG�DSSOLHG�WKHP�FRQVLVWHQWO\��
�� 0DGH�MXGJPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW��
�� 6WDWHG�ZKHWKHU�DSSOLFDEOH�DFFRXQWLQJ�VWDQGDUGV�KDYH�EHHQ�IROORZHG��VXEMHFW�WR�DQ\�PDWHULDO�GHSDUWXUHV�

GLVFORVHG�DQG�H[SODLQHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV��DQG�
�� 3UHSDUHG�WKH�ILQDQFLDO�VWDWHPHQWV�RQ�D�JRLQJ�FRQFHUQ�EDVLV��XQOHVV�LW�LV�LQDSSURSULDWH�WR�SUHVXPH�WKDW�WKH�

&KDULW\�ZLOO�FRQWLQXH�LQ�RSHUDWLRQ���
�
7KH�%RDUG�RI�7UXVWHHV�KDV�RYHUDOO�UHVSRQVLELOLW\�IRU�HQVXULQJ�WKDW�WKH�&KDULW\�KDV�DQ�DSSURSULDWH�V\VWHP�RI�
FRQWUROV��ILQDQFLDO�DQG�RWKHUZLVH��7KH\�DUH�DOVR�UHVSRQVLEOH�IRU�NHHSLQJ�SURSHU�DFFRXQWLQJ�UHFRUGV�ZKLFK�
GLVFORVH�ZLWK�UHDVRQDEOH�DFFXUDF\�DW�DQ\�WLPH�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�&KDULW\�DQG�HQDEOH�WKHP�WR�HQVXUH�
WKDW�WKH�ILQDQFLDO�VWDWHPHQWV�FRPSO\�ZLWK�WKH�&KDULWLHV�$FW�������7KH\�DUH�DOVR�UHVSRQVLEOH�IRU�VDIHJXDUGLQJ�
WKH�DVVHWV�RI�WKH�&KDULW\�DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�GHWHFWLRQ�DQG�SUHYHQWLRQ�RI�IUDXG�DQG�
RWKHU�LUUHJXODULWLHV��
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�
�
,�UHSRUW�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�FKDULW\�IRU�WKH�\HDU�HQGHG����0DUFK������ZKLFK�FRPSULVH�WKH�6WDWHPHQW�RI�)LQDQFLDO�
$FWLYLWLHV�DQG�%DODQFH�6KHHW�ZLWK�DVVRFLDWH�QRWHV��

�
7KLV�UHSRUW�LV�PDGH�VROHO\�WR�WKH�FKDULW\
V�7UXVWHHV��DV�D�ERG\��LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�&KDULWLHV�$FW������DQG�
UHJXODWLRQV�PDGH�XQGHU�VHFWLRQ�����RI�WKDW�$FW��0\�ZRUN�KDV�EHHQ�XQGHUWDNHQ�VR�WKDW�,�PLJKW�VWDWH�WR�WKH�FKDULW\
V�7UXVWHHV�
WKRVH�PDWWHUV�,�DP�UHTXLUHG�WR�VWDWH�WR�WKHP�LQ�DQ�,QGHSHQGHQW�H[DPLQHU
V�UHSRUW�DQG�IRU�QR�RWKHU�SXUSRVH��7R�WKH�IXOOHVW�H[WHQW�
SHUPLWWHG�E\�ODZ��,�GR�QRW�DFFHSW�RU�DVVXPH�UHVSRQVLELOLW\�WR�DQ\RQH�RWKHU�WKDQ�WKH�FKDULW\�DQG�WKH�FKDULW\
V�7UXVWHHV�DV�D�ERG\��
IRU�P\�H[DPLQDWLRQ�ZRUN��

�
5(63(&7,9(�5(63216,%,/,7,(6�2)�75867((6�$1'�(;$0,1(5�

�

7KH�FKDULW\
V�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV��DQG�WKH\�FRQVLGHU�WKDW�DQ�DXGLW�LV�QRW�
UHTXLUHG�IRU�WKLV�\HDU�XQGHU�VHFWLRQ��������RI�WKH�&KDULWLHV�$FW�������WKH�$FW��DQG�WKDW�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�LV�QHHGHG��

�
�

,W�LV�P\�UHVSRQVLELOLW\�WR��
�� ([DPLQH�WKH�DFFRXQWV��XQGHU�6HFWLRQ�����RI�WKH�&KDULWLHV�$FW���
�� 7R�IROORZ�WKH�SURFHGXUHV�ODLG�GRZQ�LQ�WKH�*HQHUDO�'LUHFWLRQV�JLYHQ�E\�WKH�&KDULW\�&RPPLVVLRQHUV��XQGHU�6HFWLRQ�

�������E��RI�WKH�&KDULWLHV�$FW���DQG�
�� 7R�VWDWH�ZKHWKHU�SDUWLFXODU�PDWWHUV�KDYH�FRPH�WR�P\�DWWHQWLRQ��

�
%DVLV�RI�,QGHSHQGHQW�([DPLQHU
V�UHSRUW�
0\�H[DPLQDWLRQ�ZDV�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�*HQHUDO�'LUHFWLRQV�JLYHQ�E\�WKH�&KDULW\�&RPPLVVLRQHUV��$Q�
H[DPLQDWLRQ�LQFOXGHV�D�UHYLHZ�RI�WKH�DFFRXQWLQJ�UHFRUGV�NHSW�E\�WKH�*URXS�&KDULW\�DQG�D�FRPSDULVRQ�RI�WKH�DFFRXQWV�SUHVHQWHG�
ZLWK�WKRVH�UHFRUGV��,W�DOVR�LQFOXGHV�FRQVLGHUDWLRQ�RI�DQ\�XQXVXDO�LWHPV�RU�GLVFORVXUHV�LQ�WKH�DFFRXQWV�DQG�VHHNLQJ�H[SODQDWLRQV�
IURP�\RX�DV�WUXVWHHV�FRQFHUQLQJ�DQ\�VXFK�PDWWHUV��7KH�SURFHGXUHV�XQGHUWDNHQ�GR�QRW�SURYLGH�DOO�WKH�HYLGHQFH�WKDW�ZRXOG�EH�
UHTXLUHG�LQ�DQ�DXGLW��DQG�FRQVHTXHQWO\�QR�RSLQLRQ�LV�JLYHQ�DV�WR�ZKHWKHU�WKH�DFFRXQWV�SUHVHQW�D�µWUXH�DQG�IDLU¶�YLHZ�DQG�WKH�
UHSRUW�LV�OLPLWHG�WR�WKRVH�PDWWHUV�VHW�RXW�LQ�WKH�VWDWHPHQW�EHORZ��

�

%DVLV�RI�,QGHSHQGHQW�([DPLQHU
V�UHSRUW�
�
,Q�FRQQHFWLRQ�ZLWK�P\�H[DPLQDWLRQ��QR�PDWWHU�KDV�FRPH�WR�P\�DWWHQWLRQ��

��� ZKLFK�JLYHV�PH�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�LQ�DQ\�PDWHULDO�UHVSHFW�WKH�UHTXLUHPHQWV��
�� WR�NHHS�DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�$FW��DQG�
�� WR�SUHSDUH�ILQDQFLDO�VWDWHPHQWV�ZKLFK�DFFRUG�ZLWK�WKH�DFFRXQWLQJ�UHFRUGV�DQG�FRPSO\�ZLWK�WKH�DFFRXQWLQJ�UHTXLUHPHQWV�RI�

WKH�$FW�KDYH�QRW�EHHQ�PHW��RU�
��� WR�ZKLFK��LQ�P\�RSLQLRQ��DWWHQWLRQ�VKRXOG�EH�GUDZQ�LQ�RUGHU�WR�HQDEOH�D�SURSHU�XQGHUVWDQGLQJ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�WR�

EH�UHDFKHG��
�
�

6LJQHG�� 'DWHG��
�

5HLQD�6LQJK� )&&$�

�����������
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� � 8QUHVWULFWHG� 5HVWULFWHG� 7RWDO�)XQGV� 7RWDO�)XQGV�

� � �
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�����

�
�����

�
�����

� 1RWHV� �� �� �� ��

,QFRPLQJ�UHVRXUFHV�
�

��
� � � �

*HQHUDO�RIIHULQJV�
�

�������
�

������� �������

*LIW�$LG�
�

�������
�

������� ������

2WKHU�LQFRPH�
�

���
�

��� ������

7RWDO�,QFRPLQJ�UHVRXUFHV� � ������� � ������� �������

�
5HVRXUFHV�H[SHQGHG�

�
��

� � � �

'LUHFW�FKDULWDEOH�H[SHQGLWXUH�
�

�������
�

������� �������

*RYHUQDQFH�FRVWV�
�

������
�

������ ������

7RWDO�5HVRXUFHV�H[SHQGHG� � ������� � ������� �������

�
0RYHPHQW�LQ�WRWDO�IXQG�IRU�WKH�

� � � � �

\HDU��1HW�LQFRPH����H[SHQGLWXUH�� � ������ � ������ ������
)RU�WKH�\HDU� � � � � �

)XQG�EDODQFH�EURXJKW�IRUZDUG� � ������� � ������� �������

)XQG�EDODQFH�FDUULHG�IRUZDUG�
� �

�������
� �

�������
�

�������





-HVXV�7KH�9RLFH�RI�+RSH�*OREDO�0LQLVWULHV�
1RWHV�WR�WKH�$FFRXQWV�
IRU�WKH�\HDU�HQGHG����0DUFK������

���

�

�

�
�

�� $FFRXQWLQJ�SROLFLHV�
�

���� %DVLV�RI�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�
7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ��ZLWK�WKH�H[FHSWLRQ�RI�
LQYHVWPHQWV�ZKLFK�DUH�LQFOXGHG�DW�PDUNHW�YDOXH��DQG�LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�
IRU�6PDOOHU�(QWLWLHV��HIIHFWLYH�$SULO��������7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�
WKH�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH��6253���
$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV
�SXEOLVKHG�LQ�
0DUFK������DQG�DSSOLFDEOH�DFFRXQWLQJ�VWDQGDUGV��

���� )XQG�DFFRXQWLQJ�
�

*HQHUDO�IXQGV�DUH�XQUHVWULFWHG�IXQGV�ZKLFK�DUH�DYDLODEOH�IRU�XVH�DW�WKH�GLVFUHWLRQ�RI�WKH�7UXVWHHV�LQ�
IXUWKHUDQFH�RI�WKH�JHQHUDO�REMHFWLYHV�RI�WKH�FKDULW\�DQG�ZKLFK�KDYH�QRW�EHHQ�GHVLJQDWHG�IRU�RWKHU�SXUSRVHV��

5HVWULFWHG�IXQGV�DUH�IXQGV�ZKLFK�DUH�WR�EH�XVHG�LQ�DFFRUGDQFH�ZLWK�VSHFLILF�UHVWULFWLRQV�LPSRVHG�E\�GRQRUV�
RU�ZKLFK�KDYH�EHHQ�UDLVHG�E\�WKH�FKDULW\�IRU�SDUWLFXODU�SXUSRVHV��7KH�FRVWV�RI�UDLVLQJ�DQG�DGPLQLVWHULQJ�
VXFK�IXQGV�DUH�FKDUJHG�DJDLQVW�WKH�VSHFLILF�IXQG��7KH�DLP�DQG�XVH�RI�HDFK�UHVWULFWHG�IXQG�LV�VHW�RXW�LQ�WKH�
QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��

�

���� ,QFRPLQJ�UHVRXUFHV�
�

$OO�LQFRPLQJ�UHVRXUFHV�DUH�LQFOXGHG�LQ�WKH�6WDWHPHQW�RI�ILQDQFLDO�DFWLYLWLHV�ZKHQ�WKH�FKDULW\�KDV�HQWLWOHPHQW�
WR�WKH�IXQGV��FHUWDLQW\�RI�UHFHLSW�DQG�WKH�DPRXQW�FDQ�EH�PHDVXUHG�ZLWK�VXIILFLHQW�UHOLDELOLW\��

�
'RQDWHG�VHUYLFHV�RU�IDFLOLWLHV��ZKLFK�FRPSULVH�GRQDWHG�VHUYLFHV��DUH�LQFOXGHG�LQ�LQFRPH�DW�D�YDOXDWLRQ�ZKLFK�
LV�DQ�HVWLPDWH�RI�WKH�ILQDQFLDO�FRVW�ERUQH�E\�WKH�GRQRU�ZKHUH�VXFK�D�FRVW�LV�TXDQWLILDEOH�DQG�PHDVXUDEOH��1R�
LQFRPH�LV�UHFRJQLVHG�ZKHUH�WKHUH�LV�QR�ILQDQFLDO�FRVW�ERUQH�E\�D�WKLUG�SDUW\��

�
,QFRPH�WD[�UHFRYHUDEOH�LQ�UHODWLRQ�WR�GRQDWLRQV�UHFHLYHG�XQGHU�*LIW�$LG�RU�GHHGV�RI�FRYHQDQW�LV�UHFRJQLVHG�
DW�WKH�WLPH�RI�WKH�GRQDWLRQ��

�

���� 5HVRXUFHV�H[SHQGHG�
�

([SHQGLWXUH�LV�DFFRXQWHG�IRU�RQ�DQ�DFFUXDOV�EDVLV�DQG�KDV�EHHQ�LQFOXGHG�XQGHU�H[SHQVH�FDWHJRULHV�WKDW�
DJJUHJDWH�DOO�FRVWV�IRU�DOORFDWLRQ�WR�DFWLYLWLHV��:KHUH�FRVWV�FDQQRW�EH�GLUHFWO\�DWWULEXWHG�WR�SDUWLFXODU�
DFWLYLWLHV��WKH\�KDYH�EHHQ�DOORFDWHG�RQ�D�EDVLV�FRQVLVWHQW�ZLWK�WKH�XVH�RI�WKH�UHVRXUFHV��

�

)XQGUDLVLQJ�FRVWV�DUH�WKRVH�LQFXUUHG�LQ�VHHNLQJ�YROXQWDU\�FRQWULEXWLRQV�DQG�GR�QRW�LQFOXGH�WKH�FRVWV�RI�
GLVVHPLQDWLQJ�LQIRUPDWLRQ�LQ�VXSSRUW�RI�WKH�FKDULWDEOH�DFWLYLWLHV��6XSSRUW�FRVWV�DUH�WKRVH�FRVWV�LQFXUUHG�
GLUHFWO\�LQ�VXSSRUW�RI�H[SHQGLWXUH�RQ�WKH�REMHFWV�RI�WKH�FKDULW\�DQG�LQFOXGH�SURMHFW�PDQDJHPHQW�FDUULHG�RXW�
DW�+HDGTXDUWHUV��*RYHUQDQFH�FRVWV�DUH�WKRVH�LQFXUUHG�LQ�FRQQHFWLRQ�ZLWK�DGPLQLVWUDWLRQ�RI�WKH�FKDULW\�DQG�
FRPSOLDQFH�ZLWK�FRQVWLWXWLRQDO�DQG�VWDWXWRU\�UHTXLUHPHQWV��

*UDQWV�SD\DEOH�DUH�FKDUJHG�LQ�WKH�\HDU�ZKHQ�WKH�RIIHU�LV�PDGH�H[FHSW�LQ�WKRVH�FDVHV�ZKHUH�WKH�RIIHU�LV�
FRQGLWLRQDO��VXFK�JUDQWV�EHLQJ�UHFRJQLVHG�DV�H[SHQGLWXUH�ZKHQ�WKH�FRQGLWLRQV�DWWDFKLQJ�DUH�IXOILOOHG��*UDQWV�
RIIHUHG�VXEMHFW�WR�FRQGLWLRQV�ZKLFK�KDYH�QRW�EHHQ�PHW�DW�WKH�\HDUHQG�DUH�QRWHG�DV�D�FRPPLWPHQW��EXW�QRW�
DFFUXHG�DV�H[SHQGLWXUH��



-HVXV�7KH�9RLFH�RI�+RSH�*OREDO�0LQLVWULHV�
1RWHV�WR�WKH�$FFRXQWV�
IRU�WKH�\HDU�HQGHG����0DUFK������

���

�

�

�

���� 7DQJLEOH�)L[HG�$VVHW�
�

'HSUHFLDWLRQ�LV�SURYLGHG�DW�WKH�IROORZLQJ�DQQXDO�UDWHV�LQ�RUGHU�WR�ZULWH�RII�HDFK�DVVHW�RYHU�LWV�HVWLPDWHG�
XVHIXO�OLIH��

�
� 2IILFH�DQG�PXVLFDO�HTXLSPHQW�

)L[WXUHV�DQG�ILWWLQJV�
0RWRU�YHKLFOHV�
&RPSXWHU�HTXLSPHQW�

����RQ�FRVW�
����RQ�FRVW�
����RQ�FRVW�
����RQ�FRVW�

�
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TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 MARCH 2021 

 

 

 

 
The Trustees present their annual report together with the financial statements of the charitable company for the year 
1 April 2020 to 31 March 2021. The Trustees confirm that the Annual Report and financial statements of the 
charitable company comply with the current statutory requirements, the requirements of the charitable company's 
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS102) (effective 1 January 2019). 
Structure, governance and management 

 

The Trustees are: 

1. Mrs Virginia Estrada 
2. Mrs Juanita Sanchez Lawton 
3. Mr Ray Cabral 
4. Mrs Merra Tabay 

 

The Trustees play a primary role in ensuring good governance and functioning of the foundation. The 
Board’s role, functions and responsibilities are quite clearly defined. 

 

The Charity currently has a strong team of Advisory board members in the UK who have helped to secure 
financial support and contribute to the future planning of the organisation. 

 

Governing document: 

 
Trust deed dated 1 May 2010 
Registered as Charity on 18 August 2011. 

 
Methods of Appointment of Trustees 

The members of the General Trustees Board are trustees for the purpose of charity law. New trustees may be 
appointed by resolution of a meeting of the trustees. 
 
Organisational structure and decision-making policies 

The Charity is governed by its trustees that meet regularly with the pastoral team to manage its affairs. The charity 
had two part time employees during the year ended 31 March 2021, who were engaged in charitable activities, 
finance and day to day administration. Day to day management is delegated to the church leadership team. The 
trustees make the major decisions regarding the funds of the charity. This would include the purchase or sale of major 
property assets and decisions with major funding implications. 
 
Risk Management 

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those related to 
the operations and finances of the charitable company, and are satisfied that systems and procedures are in place to 
mitigate exposure to the major risks, including insurance arrangements. The trustees do not envisage any significant 
external risks to funding which will not be met by church member donations. Internal control risks are being 
minimised by the implementation of procedures for authorisation of all transactions and projects. Procedures are 
being put in place to ensure the compliance with health and safety of staff, church members, volunteers, and visitors.  
 
The principal risk of the charity has been its dependence on voluntary income. Trustees have initiated various 
processes to mitigate such risk, so that the charity has sufficient reserve in the event of adverse condition(s). 
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TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 MARCH 2021 

 

 

 

Public Benefit: 
 

The Trustees have complied with the duty in Section 4 of the Charities Act 2006 and have paid due 
regard to public benefit when preparing this report. The benefit provided to the public is consistent with 
the aims of the charity in UK. 
 

Objectives  

 

Jesus the Voice of Hope Global Ministries is an independent, non-denominational Christian Church that presents and 
teaches the gospel of Jesus Christ. Its objects are; 
 

� To promote and advance the Christian faith throughout the world, generally including by the worship of 
God, the instruction and edification of Christians, the care and Christian instruction of young people and 
children and the evangelisation of non Christians.  

� To relieve poverty, hardship, sickness and distress among peoples of the local community, the UK and the 
world  

� To promote education and training. 
� To support such other charities and charitable purposes as the trustees shall decide. 

 
The main activity of the charity is the promotion and advancement of the Christian faith; it does this through the 
activity of the church whose objectives include evangelism; pastoral care and community building; and worship and 
instruction in the Christian faith.  
 
In setting objectives and planning for activities, the Trustees have given due consideration to general guidance 
published by the Charity Commission (CC) relating to public benefit, including the guidance 'Public benefit: running 
a charity (PB2)'. 
 
Ministry Team 

 
The following served the ministry team during the year covered by these accounts; 
 
Pastoral Care:  Ptr Susana Bulaon (Senior Pastor); Ptr Merra Tabay (Associate Pastor) 
Administration:  Caitlin Bulaon 
Worship Minister:  Alexia Tumbaga 
Youth Ministry:  Jeanine Bulaon  
Finance:   Merra Tabay; Virginia Estrada 
Hospitality:  Michelle Bautista  
 
Strategies for Achieving Objectives  

 
The current focus is to advance the gospel of Jesus Christ within the youth and young adults by  training and 
equipping them with the word of God. Strategies include holding events and engaging in a number of different 
projects which allow for new relationships with the public to be formed and the expansion of our social and outreach 
work. 
 
Eventually the charity is looking to develop smaller groups within the church’s community that will provide pastoral 
care, teachings and outreach opportunities. 
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TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 MARCH 2021 

 

 

 
Activities During the Year 
 
Worship Service: 
Jesus the Voice of Hope’s main activity is the Sunday Worship service, where they meet weekly at The Boathouse 
Studios, 80 Abbey Rd, Barking IG11 7BT to worship, fellowship and be encouraged by the word of God.  
 
Daily Prayer: 
The charity holds Zoom prayer meetings at 9:30am from Monday to Friday so people from around the world (namely 
Philippines, North Korea and America) can join to be prayed for and so they can pray corporately for the church and 
the needs of others. 
 
Overseas Mission: 
Due to the pandemic, we have not been able to have any overseas missions. However, Jesus the Voice of Hope 
continues to support the work of Emmanuel Children's Orphanage in India by regularly donating. We often donate to 
causes around the world, such as donating towards the typhoon in the Philippines and supporting families that had 
lost their homes. 
 
Small Groups: 
The charity had two cell groups that would meet weekly to study the word of God and to get midweek encouragement 
and training. 
 
Youth Ministry: 
The young people of Jesus the Voice of Hope are aged between 13 and 21 years old. They meet every Sunday after 
the worship service with the main objective of learning Christian values that will help them achieve their goals in life 
and encourage a positive lifestyle. The objectives include; 
 

� To reach out to the youth in their specific area of influence (schools, workplaces) 
� To encourage them to develop gifts and talents  
� To grow as confident, matured Christians and leaders 
� Jesus the Voice of Hope has also partnered with Fountain of Life Ministries to provide training for the 

young people to equip them to become leaders in the ministry and in their own fields.  
 
Worship Team: 
Other than leading the worship on Sundays, the worship team meets monthly to rehearse. The team also encourages 
young people to develop skills on their chosen instrument and teaches them how to work in a band.  
 
 

Volunteers  

 

Like most churches, the charity is grateful for the unstinting efforts of its members who work towards achieving its 
objects as volunteers. 
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TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 MARCH 2021 

 

 

 
Financial review: 
 

a. Principle Funding 
 

The charity is mainly funded by donations from members of the church congregation, topped up by Gift Aid tax relief 
reclaimed from HM Revenue and Customs.  
 
b. Reserves Policy  
 
As at 31st March 2021, there were free unrestricted reserves of £38,104 and this will be used to support the charity's future 
activities. 
 
Plans for Future Periods 
 
Now that we are out of lockdown, we hope to establish more social outreach programs for the local community and 
overseas missions. 
 
The charity looks to train the young people to be able to lead smaller communities within the church to offer pastoral care 
and to be able to teach the word of God. We look to regain the momentum gained before the pandemic when teaching and 
training the young people. 

 
Jesus the Voice of Hope wants to help their local community further by owning their own property to use, not only for out 
Sunday Services, but for events, workshops, outreaches and other activities that would help further the objectives of the 
charity. 
Statement of Board of Trustees’ responsibilities 

 

The Board of Trustees are responsible for preparing the Annual Report and the financial statements in 
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice. 

 

Charity law applicable to charities in England/Wales requires the Board of Trustees to prepare financial 
statements for each financial year which gives a true and fair view of the state of affairs of the Charity and of 
the surplus or deficit of the Charity for that period. In preparing those financial statements the Board of 
Trustees have: 

 

• Selected suitable accounting policies and applied them consistently, 
• Made judgments and estimates that are reasonable and prudent, 
• Stated whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; and 
• Prepared the financial statements on a going concern basis (unless it is inappropriate to presume that the 

Charity will continue in operation). 
 

The Board of Trustees has overall responsibility for ensuring that the Charity has an appropriate system of 
controls, financial and otherwise. They are also responsible for keeping proper accounting records which 
disclose with reasonable accuracy at any time the financial position of the Charity and enable them to ensure 
that the financial statements comply with the Charities Act 1993. They are also responsible for safeguarding 
the assets of the Charity and hence for taking reasonable steps for the detection and prevention of fraud and 
other irregularities. 
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INDEPENDENT EXAMINER'S REPORT 

FOR THE YEAR ENDED 31 MARCH 2021 

 

 
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF JESUS THE VOICE OF HOPE GLOBAL MINISTRIES 

 

 
I report on the financial statements of the charity for the year ended 31 March 2021 which comprise the Statement of Financial 
Activities and Balance Sheet with associate notes. 

 
This report is made solely to the charity's Trustees, as a body, in accordance with section 145 of the Charities Act 2011 and 
regulations made under section 154 of that Act. My work has been undertaken so that I might state to the charity's Trustees 
those matters I am required to state to them in an Independent examiner's report and for no other purpose. To the fullest extent 
permitted by law, I do not accept or assume responsibility to anyone other than the charity and the charity's Trustees as a body, 
for my examination work. 

 
RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER 

 

The charity's Trustees are responsible for the preparation of the financial statements, and they consider that an audit is not 
required for this year under section 144(2) of the Charities Act 2011 (the Act) and that an independent examination is needed. 

 
 

It is my responsibility to: 
• Examine the accounts (under Section 145 of the Charities Act). 
• To follow the procedures laid down in the General Directions given by the Charity Commissioners (under Section 

145(5)(b) of the Charities Act); and 
• To state whether particular matters have come to my attention. 

 
Basis of Independent Examiner's report 

My examination was carried out in accordance with the General Directions given by the Charity Commissioners. An 
examination includes a review of the accounting records kept by the Group/Charity and a comparison of the accounts presented 
with those records. It also includes consideration of any unusual items or disclosures in the accounts and seeking explanations 
from you as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be 
required in an audit, and consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the 
report is limited to those matters set out in the statement below. 

 

Basis of Independent Examiner's report 

 

In connection with my examination, no matter has come to my attention: 

1) which gives me reasonable cause to believe that in any material respect the requirements: 
• to keep accounting records in accordance with section 130 of the Act; and 
• to prepare financial statements which accord with the accounting records and comply with the accounting requirements of 

the Act have not been met; or 
2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the financial statements to 

be reached. 
 
 

Signed: Dated: 
 

Reina Singh FCCA 

28 Jul 2022

Reina Singh (Jul 28, 2022, 11:40am)

Reina Singh
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STATEMENT OF FINANCIAL ACTIVITIES 

(Incorporating income and expenditure account)  

FOR THE YEAR ENDED 31 MARCH 2021 

 
 

  
 
 
 

Notes 

Unrestricted 

 

 
2021 

£ 

 
 
 

28,652 

 
3,490 

 
4,163 

Restricted 

 

 
2021 

£ 

Total Funds 

 

 
2021 

£ 

 
 
 

28,652 

 
3,490 

 
4,163 

Total Funds 

 

 
2020 

£ 

 
 
 

74,017 

 
 
 

40 

Incoming resources 
 

2 

General offerings  

Gift Aid 
 

Other income 
 

Total Incoming resources  36,305  36,305 74,057 

 
Resources expended 

 
3 

    

Direct charitable expenditure 
 

30,356 
 

30,356 76,414 

Governance costs 
 

1,200 
 

1,200 1,200 

Total Resources expended  31,556  31,556 77,614 

 
Movement in total fund for the 

     

year- Net income / (expenditure)  4,749  4,749 (3,557) 

For the year      

Fund balance brought forward  33,355  33,355 36,912 

Fund balance carried forward 
  

38,104 

  
38,104 

 
33,355 





Jesus The Voice of Hope Global Ministries 

Notes to the Accounts 

for the year ended 31 March 2021 
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1 Accounting policies 

 
1.1 Basis of preparation of financial statements 
The financial statements have been prepared under the historical cost convention, with the exception of 
investments which are included at market value, and in accordance with the Financial Reporting Standard 
for Smaller Entities (effective April 2008). The financial statements have been prepared in accordance with 
the Statement of Recommended Practice (SORP), 'Accounting and Reporting by Charities' published in 
March 2005 and applicable accounting standards. 

1.2 Fund accounting 
 

General funds are unrestricted funds which are available for use at the discretion of the Trustees in 
furtherance of the general objectives of the charity and which have not been designated for other purposes. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors 
or which have been raised by the charity for particular purposes. The costs of raising and administering 
such funds are charged against the specific fund. The aim and use of each restricted fund is set out in the 
notes to the financial statements. 

 

1.3 Incoming resources 
 

All incoming resources are included in the Statement of financial activities when the charity has entitlement 
to the funds, certainty of receipt and the amount can be measured with sufficient reliability. 

 
Donated services or facilities, which comprise donated services, are included in income at a valuation 
which is an estimate of the financial cost borne by the donor where such a cost is quantifiable and 
measurable. No income is recognised where there is no financial cost borne by a third party. 

 
Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised 
at the time of the donation. 

 

1.4 Resources expended 
 

Expenditure is accounted for on an accruals basis and has been included under expense categories that 
aggregate all costs for allocation to activities. Where costs cannot be directly attributed to particular 
activities, they have been allocated on a basis consistent with the use of the resources. 

 
Fundraising costs are those incurred in seeking voluntary contributions and do not include the costs of 
disseminating information in support of the charitable activities. Support costs are those costs incurred 
directly in support of expenditure on the objects of the charity and include project management carried out 
at Headquarters. Governance costs are those incurred in connection with administration of the charity and 
compliance with constitutional and statutory requirements. 

Grants payable are charged in the year when the offer is made except in those cases where the offer is 
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants 
offered subject to conditions which have not been met at the yearend are noted as a commitment, but not 
accrued as expenditure. 
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1.5 Tangible Fixed Asset 
 

Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life. 

 
 Office and musical equipment 

Fixtures and fittings 
Motor vehicles 
Computer equipment 

20% on cost 
20% on cost 
20% on cost 
20% on cost 

 

2 Voluntary income 
 

2021 

£ 

 
2020 

£ 

 
Donations from individuals 

 
28,652 

 
74,017 

 
Gift Aid 

 3,490   

 Total Income   32,142    74,017  
 
 

3 Trustees Expenses 

 
There were no trustees expense paid for the year ended 31 March 2021 or 2020. 

 
 

4 Tangible fixed assets   
  Plant and 
  machinery Motor  
  etc vehicles Total 

  
Cost 

£ £ £ 

 At 1 April 2020 8,975 37,496 46,471 
 Additions 1,034 - 1,034 
 Disposals  -   (37,496)  (37,496) 
 At 31 March 2021  10,009   -   10,009  

 
Depreciation 

At 1 April 2020 

 
8,975 

 
30,887 

 
39,862 

 Charge for the year 207 - 207 
 On disposals  -   (30,887)  (30,887) 
 At 31 March 2021  9,182   -   9,182  

 
Net book value 

At 31 March 2021 

 
 827  

 
 -  

 
 827  

 At 31 March 2020  -   6,609   6,609  



Jesus The Voice of Hope Global Ministries 

Notes to the Accounts 

for the year ended 31 March 2021 
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5 Creditors: amounts falling due within one year 2021 

£ 

2020 

£ 

Taxation and social security costs 3 - 
Other creditors  4,200   6,900  

  4,203   6,900  

6 Government grant 
  

 

Other income includes the Job Retention Scheme Grant £4,150 received from the government. 
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