THE VALECHA CHARITABLE FOUNDATION

England & Wales - Charity number 1143095

Details
Status Registered
Legal form Charitable company
Company number 07713293
Registered 2011-07-26
Register View on the Charity Commission register
Contact
Address Regent Gas
Regent House
Kendal Avenue
London
W3 0XA
Phone 02088966000
Email info@tvcf.org.uk
Activities

Objects: 1) THE PREVENTION AND RELIEF OF POVERTY IN ANY PART OF THE WORLD.2) THE
ADVANCEMENT, PROMOTION AND SUPPORT OF EDUCATION AND VOCATIONAL TRAINING IN ANY
PART OF THE WORLD.3) PROVIDING RELIEF AND ASSISTANCE TO VICTIMS OF WAR, NATURAL
DISASTER OR CATASTROPHE IN ANY PART OF THE WORLD.

Activities: The Charity will be making grants to other Charities and educational organisations in furthurance
of its objctives.

Classification

* How: Makes Grants To Organisations

* What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Overseas Aid/famine Relief, Arts/culture/heritage/science,
Economic/community Development/employment, Recreation, Other Charitable Purposes

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups, The General Public/mankind
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Geography

* Throughout England And Wales

Finances
Period end Income Expenditure Assets Employees
2025-07-31 £0 £9,333 -
2024-07-31 £0 £5,408 -
2023-07-31 £50,000 £14,031 -
2022-07-31 £0 £8,461 -
2021-07-31 £50,000 £15,000 -
2020-07-31 £0 £4,300 -
Trustees
Name Role Appointed
DEEP VALECHA 2011-07-26
KUMUDINI VALECHA 2011-07-26
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The Valecha Charitable Foundation

Trustees' Report
for the year ended 31 July 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2008, present their report with
the financial statements of the charity for the year ended 31 July 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accerdance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2018).

Objectives and activities

Objectives and aims

1) The prevention and relief of poverty in any part of the warld.

2) The advancement, promotion and support of education and vocational training in any part of the world.
3) Providing relief and assistance to victims of war, natural disaster or catastrophe in any part of the world.

Achievement and performance
Charitable activities

Donations of £50,000 (2022: £nil) were received during the period. Donations of £14,030 (2022: £8,461) were made
during the year.

Financial review
Reserves policy
The company has no specific reserves policy in place.

Structure, governance and management
Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

Approved by order of the board of trustees on /?A?/ /2;)24'— .......... and signed on its behalf by:

D N Valecha - Trustee
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Independent Examiner's Report to the Trustees of
The Valecha Charitable Foundation

Independent examiner's report to the trustees of The Valecha Charitable Foundation ('the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 July 2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2008 Act).

Having satisfied myself that the accounts of the Company are nct required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (the 2011 Act). In camrying out my examination | have followed the
Directions given by the Charity Commission under Secticn 145(5) (b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Secticn 386 of the 2006 Act; or
2 the accounts do not accord with those records; or
3 the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination: or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Jane Wills MA FCA

Cooper Parry Advisory Limited
178 Buckingham Avenue
Slough

Berkshire

SL14RD
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The Valecha Charitable Foundation

Statement of Financial Activities
for the year ended 31 July 2023

Notes
Income and endowments from
Donations and legacies

Expenditure on
Charitable activities
Charitable Activities
Other

Total

NET INCOME/NEXPENDITURE)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Continuing operations
All income and expenditure has arisen from conlinuing activities.

The notes form part of these financial statements
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2023 2022
Unrestricted

fund Total funds

£ £

50,000 2

14,030 8,461

9 =

14,031 8,481
35,969 (8,461)

152,837 161,298

188,806 152,837




The Valecha Charitable Foundation

Balance Sheet

31 July 2023
2023 2022
Unrestricted
fund Total funds
Notes E £
Current assets

Debtors 4 558 -
Cash in hand 188,248 152,837
188,806 152,837
Net current assets 188,806 152,837
Total assets less current liabilities 188,806 152 837
NET ASSETS 188,806 152,837

Funds 5
Unrestricted funds 188,806 162,837
Total funds 188,806 152,837

The charitable company is entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 July 2023,

The members have not required the company to obtain an audit of its financial statements for the year ended
31 July 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 384 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
f‘?,/()//ia:»{.r ........... and were signed on its behalf by:

D N Valecha - Trustee

The nates form part of these financial statements
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The Valecha Charitable Foundation

Notes to the Financial Statements
for the year ended 31 July 2023

Accounting policies

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporling by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied te all years presented unless otherwise stated.

Going concern
The financial statements have been prepared on a going concern basis, which assumes that the charity will
continue in operational existence for the foreseeable future which the trustess believe to be appropriate.

Company status

The company is a company limited by guarantee. The members of the company are the Trustees named on
page 1. In the event of the company being wound up, the liability in respect of the quarantee is limited to £10
towards the assets of the company.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be

directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants offered subject to conditicns which have not been met at the year end date are noted as 2 commitment
but not accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees in
furtherance of the general objectives of the company and which have not been designated for other purposes

Trustees' remuneration and benefits

There were no trustees’ remuneration or other benefits for the year ended 31 July 2023 nor for the year ended
31 July 2022

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 July 2023 nor for the year ended 31 July 2022.
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The Valecha Charitable Foundation

Notes to the Financial Statements - continued
for the year ended 31 July 2023

Average number of employees

The average number of employees during the year was NIL (2022: NIL)

Debtors: amounts falling due within one year

Prepayments

Movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

2023
£
558
Net
movement
At 1/8/122 in funds
£ £
152,837 35,968
152,837 35,969
Incoming Resources
resources expended
E £
50,000 (14,031)
50,000 (14,031)
Net
movement
At 118121 in funds
£ £
161,298 (8,461)
161,298 (8,461)
Incoming Resources
resources expended
£ £
- (8,461)
= (8.461)
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At 3117123
£

188,806

188,806

Movement
in funds
£

35,969

35,969

At 3117122
£

152,837

152,837

Movement
in funds
£

(8,461)

(B,461)



The Valecha Charitable Foundation

Notes to the Financial Statements - continued
for the year ended 31 July 2023

Movement in funds - continued

A current year 12 months and prior year 12 manths combined position is as follows:

Net
movement
At 1/8/21 in funds At 3177123
E £ £
Unrestricted funds
General fund 161,298 27,508 188,806
TOTAL FUNDS 161,298 27,508 188,806

A current year 12 months and prior year 12 months combined net movement in funds, included in the above
are as follows:

Incoming Resources Movement
resources expended in funds
£ £
Unrestricted funds
General fund 50,000 (22.492) 27,508
TOTAL FUNDS 50,000 (22,492) 27,508

Related party disclosures

During the year, the company received donations of £50,000 (2022: £nil) from a related party.
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The Valecha Charitable Foundation

Detailed Statement of Financial Activities
for the year ended 31 July 2023

Income and endowments

Donations and legacies
Donations

Total incoming resources

Expenditure
Charitable activities

Insurance
Charitable activities

Support costs

Finance
Bank charges

Total resources expended

Net income/(expenditure)

This page does not form part of the statutory financial statements
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50,000
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13,750

14,030

—

14,031

35,969

2022

661
7,800

8,461

8,461
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THE VALECHA CHARITABLE FOUNDATION

Trustees' Report
for the year ended 31 July 2021

The trustees who are alse directors of the tharity for the purposas of the Companles Act 2008, prasent their repart with
the financial statemants of the charity for the year ended 31 July 2021. The lrusteas have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice epplicable to charities preparng their
accounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of Ireland {FRS 102)
(offactive 1 January 2018},

Objectivas and activitios

Objectives and aims

1) The preventlon and relief of poverty In any part of the world,

2) The advancement, promotion and support of education and vocatienal tralning In any part of the world.
3) Providing relief and asslstanca to victims of war, natural disaster or catastrophe in any part of the world.

Achlevement and performance

Charitable activities

Donations of £50,000 {2020: £nll) were recelved during the period. Donations of £45,000 (2020: £4,300) were made
during the year,

Financial review
Reserves pollcy
The company has no specific reservas policy In place.

Structure, govarnance and management

QGoverning document

The charity is controlled by s govermning document, a deed of trust, and constitutes a limited company, limited by
guarantes, as defined by the Companies Act 2006.

Golng concern
Tha trustess have considered the impact of COVID-19 on the charity In the next financlal year. The trustees will
continua to monitor the situation and are ready to react to any amerging iasues as yat unforessen,

Approved by order of the board of truslees on /'3 g W ............. and signed on its behalf by:

....................................................................

D N Valecha - Trustee
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Independent ExamIner's Raport to the Trustees of
The Valecha Charitable Foundation

Independent examiner's roport to the trustees of The Valecha Charltable Faundation ('the Company')
| raport to the charity trustees on my examination of the accounts of tha Company for the year ended 31 July 2621,

Responsibilities and bas|s of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsibla
for the praparation of the accounts in accordance with the requirements of the Companias Act 2006 (‘the 2008 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 18 of the 2008 Act
and are eligible for independent axamination, | reporl In respect of my examination of your charity's accounts as carried
out under section 145 of the Charitles Act 2011 ('tha 2011 Act). In carrying outl my examination | have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Acl.

Indepondent examiner's statament
| have completad my examinatlon. | confirm that no matters have come to my attention In connection with the
axamination giving me cause to believe;

1. accounting records were not kepl In respect of the Company as required by section 386 of the 2008 Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the accounting requirements of section 388 of the 2008 Act other than any
requirement thal the accounts give a true and falr view which i3 not a matler considered as part of an
indepandent axaminatlon; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recornmended Praclice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Flnancial Reparting Standard applicable In the UK and Republic of Ireland
(FRS 102)).

| have no concamns and hava come across no other mattars In connectlon with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached,

JAnSE OVLES
Haines Watts

Chartered Accountants
178 Buckingham Avsnue
Slough

Berkahire

SL14RD

Date: \Fb\\L[ZJ
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THE VALECHA CHARITABLE FOUNDATION

Statement of Financlal Actlyities
for the year ended 31 July 2021

Income and endowments from
Charitable activitios
Voluntary Income

Expenditure on
Charitable activities
Charilable Activilles

NET INCOME/{EXPENDITURE)

Reconclllation of funds

Total funds brought forward

Total funde carrled forward

Continuing operations

Netos

All income and expenditure hea arisen from continuing activitles.

The notes form part of these financial statemants
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2021 2020
Unrestricted
fund Total funds
£ £
50,000 -
15,000 4,300
35,000 (4,300}
126,298 130,558
161,298 126,208




THE VALECHA CHARITABLE FOUNDATION

Balance Sheet

31 July 2021
2021 2020
Unrastricted
fund Total funds
Notes £ £
Current asaats
Cash in hand 161,208 126,298
Nat currant aseets 161,208 126,288
Total assets less current liabllities 161,208 126,298
NET ASSETS 161,208 126,298
Funds 3
Unrestricted funds 161,268 126,208
Total funda 161,288 126,298

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2008 for the year
ended 31 July 2021.

The members have not required the company to cbtain an audit of its financial statements for the year anded
31 July 2021 In accordance wilth Section 476 of the Companies Act 2008,

The trustees acknowledge their responsibllities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companlas Act 2008 and

(b)  preparing financlal statemants which glve a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficlt for each financlal year In accordance with the
requiraments of Sections 3584 and 385 and which otherwise comply with the requirements of the Companies Act
2008 relating to financial gtataments, so far as applicable to the charitable company.

These fnanclal statements have been prepared in accordance with the provisions applicable to chantable companies
subject to the small companies regime,

The  finanglal gtatements were approved by the Board of Trustees and authorised for Issue on
fi/J.Z A0 % S and were signed on its behalf by:

L2 g

D N Valecha - Trustes

The notes form part of these financial staternenta
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THE VALECHA CHARITABLE FOUNDATION

Notos to the Financlal Statoments
for the year anded 31 July 2021

1.

Accounting policies

Basis of praparing the financlal statements

The financial statements of the charitable campany, which is a public banefit entity under FRS 102, have been
prepared in accordance with the Charilies SORP (FRS 102) '‘Accounting and Reporting by Charities; Statement
of Recommended Practice applicable to charities preparing thelr accounts In accordance with the Financial
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (effeclive 1 January 2019),
Financlal Raporting Standard 102 'The Financlal Reporting Standard applicable in the UK end Republic of
Ireland' and the Companles Acl 2008. The financial statemenls have besn prepared under the hislorical cost
convantion.

The significant accaunting policles applied in the preparation of these financial statements are set oul befow.
These policies hava bean cansistently applied lo all years presenied unlass otherwise slated,

Golng concern
‘The financial stalements have been prepared on a golng concern basls, which assumes that the charity will
continue in operalional existenca for the foreseeable future which the trustees believe to be appropriate.

The Covid-18 cutbreak is not expectad to have a significant financiat lmpact on tha charily in the next financial
year. The trusteas will continue to monitor the situation and are ready to consider how best to respond to any
emerging lasue as yet unforeseen.

Company status

The company Is a company limiled by guaranlea, The members of the company are the Trustees named on
page 1. In the event of the ¢company being wound up, the liabllity In respect of the guarantee is imited to £10
towards the assels of the company.

Income
All Income I8 recognised in tha Statement of Financlal Activitles oncs the charity has entitiement ta the funds, it
is probabla that the income will be received and the amount ¢an be meagurad reliably.

Expenditure

Llabilitles are recognised as expenditwe as acon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of econamic benefits will be required in aetllement and
the amount of the obligation can be measured rellably. Expenditure Is accounted for on an accruals basle and
has besn classified under headings that aggregate all cost retaled to the category. Where costs cannot be
directly atiributed to particular headings they have been allocated to activitles on a basis conglatant with the use
of resources,

Granta offered subject to conditions which have not been met at the year end date are noted as 8 commitment
but not accrued as expenditure.

Taxation
The charity Is exempt from corporation 1ax on its charilable activities.

Fund accounting ‘
Unrestricted funds can be used in accordance with the charltable objectives at the discretion of the trustees in
furtherance of the general objectivas of tha company and which have not been designated for othar purposes
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THE VALECHA CHARITABLE FOUNDATION

Notes to the Financlal Statemaents - continued
far the year ended 31 July 2021

Trusteos’ remuneration and henefits

Thers were no trustees’ remuneration or othar banefits for the yaar ended 31 July 2021 nor for the year ended

31 July 2020.

Trusteas' axpenses

There were no trustees’ expenges paid for the year ended 31 July 2021 nor for the year ended 31 July 2020,

Movemant In funds

At 178120
£
Unraestricted funds
General fund 128,288
TOTAL FUNDS 126,298
Net movement in funds, included in the above are as follows:
Incoming
rascurces
£
Unrosatricted funds
Ganevral fund 50,000
TOTAL FUNDS 50,000
Comparatives for movement in funds
At 1/8/19
£
Unrestricted funds
General fund 130,568
TOTAL FUNDS 130,598

Comparative net movemsnt In funds, Included in the above are as follows:

incoming
rasources
£
Unrestricted funds
Genaral fund -

TOTAL FUNDS

Paga 7

Net
movement
in funds At 31T
£ £
35,000 161,298
35,000 161,298
Resourcea Movement
sxpandad in funds
£ £
(15,000} 35,000
(15,000} 35,000
Net
movement
in funds At 311720
£ £
{4,300) 126,298
{4,300) 126,288
Resources Movement
expanded in funds
£ £
(4,300} (4,300)
(4,300} {(4,300)

|



THE VALECHA CHARITABLE FOUNDATION

MNotes to tha Financlal Statements - continuad
for the year ended 31 July 2021

4,

Movement In funds - continued

A current year 12 months and prior year 12 months combined posilion i3 as follows.

At 1/8/19
£

Unrestrictod funds
General fund 130,598
TOTAL FUNDS 130,608

A current year 12 months and prior year 12 months combined net mavement in funds, included In the above

ara as follows:

Incoming
reaources
Unrastrictad funds
General fund 50,000
TOTAL FUNDS 50,000

Related party disclosures

Net
movemant
In funds At 317121
£ £
30,700 161,288
30,700 181,298

Resources Movemant
expended in funds
£

(19,300) 30,700
{18,300) 30,700

During the year, tha company recalved donelions fram Regent Gas Limited of £50,000 (2020: £nif)
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THE VALECHA CHARITABLE FOUNDATION

Detalled Statement of Financial Actlvities
for the year ended 31 July 2021

Income and endowments

Charitable activities
Donations and lagacies

Total incoming reacurces

Expenditure

Charitable activities
Charitable activitles

Total resourcaes expended

Net incomel{axpenditure)

Thie page does not form part of the stalutory financlal statements
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60,000

50,000

15,000

15,000

35,000

2020
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