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THE VALECHA CHARITABLE FOUNDATION
England & Wales · Charity number 1143095

Details

Status Registered

Legal form Charitable company

Company number 07713293

Registered 2011-07-26

Register View on the Charity Commission register

Contact

Address Regent Gas
Regent House
Kendal Avenue
London
W3 0XA

Phone 02088966000

Email info@tvcf.org.uk

Activities

Objects: 1) THE PREVENTION AND RELIEF OF POVERTY IN ANY PART OF THE WORLD.2) THE
ADVANCEMENT, PROMOTION AND SUPPORT OF EDUCATION AND VOCATIONAL TRAINING IN ANY
PART OF THE WORLD.3) PROVIDING RELIEF AND ASSISTANCE TO VICTIMS OF WAR, NATURAL
DISASTER OR CATASTROPHE IN ANY PART OF THE WORLD.

Activities: The Charity will be making grants to other Charities and educational organisations in furthurance
of its objctives.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Overseas Aid/famine Relief, Arts/culture/heritage/science,
Economic/community Development/employment, Recreation, Other Charitable Purposes

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups, The General Public/mankind
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-07-31 £0 £9,333 - -

2024-07-31 £0 £5,408 - -

2023-07-31 £50,000 £14,031 - -

2022-07-31 £0 £8,461 - -

2021-07-31 £50,000 £15,000 - -

2020-07-31 £0 £4,300 - -

Trustees

Name Role Appointed

DEEP VALECHA 2011-07-26

KUMUDINI VALECHA 2011-07-26
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The Valecha Charitable Foundation

Trustees' Report
for the year ended 31 July 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the ffnandal statements of the charity for the year ended 31 July 2023, The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the IJK and Republic of ireland (FRS 102)
(effective 1 January 2019),

Objectives and activities
Objectives and aims
1) The prevention and relief of poverty in any part of the world.
2) The advancement, promotion and support of educatron and vocaffonal training in any part of the world
3) providing relief and assistance to vicsms of war, natural disaster or catastrophe in any part of the world.

Achievement and performance
Charitable activities
Donations of E60,000 (2022: Enil) were received during the perrod. Donations of E14,030 (2022; E6,461) were made
during the year.

Financial review
Reserves poffcy
The company has no speciffc reserves policy in place.

Structure, governance and management
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Acl 2006

App Mty d tth I M f *\ . 6/I~V/ ,ZIW. ... , . d :gp it 0 h Ifvryr

D N Vatacha - Trustee

Page 2



Independent Examiner's Report to the Trustees of
The Valecha Charitable Foundation

independent examiner's report to the trustees of The Valecha Charitable Foundation ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 July 2023.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examinafion, I report in respect of my examination of your charity's accounts as carried
out under Sedion 145 of the Charities Act 2011 ('the 2011 Act'). In canying oui my examination I have followed the
Directions given by the chanty commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no maiters have come to my attention in connection with the
examination giving me cause to believe:

1.
2.
3.

accounting records were not kept in respect of Ihe Company as required by Section 366 of the 2006 Act; or
the accounts do not accord wrih those records; or
the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examinabon; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporling Standard applicable in the UK and Republic of Ireland
(FRS 102)).

I have no concerns and have come across no other matters in connection with Ihe examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Jane Wills MA FCA

Cooper Parry Advisory Dmited
178 Buckingham Avenue
Slough
Berkshire
SL1 4RD

Date
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The Valecha Charitable Foundation

Statement of Financial Activities
for the year ended 31 July 2023

income and endowments from
Donations and legacies

Notes

2023
Unrestricted

fund
E

50,000

2022

Totalfunds
f

Expenditure on
Charitable actlviges
Charitable Ac5vities 14,030 8,461

Other

Total 14,031

NET INCOMEI(EXPENDITURE) 35,969 (8,461)

ReconcigaUon of funds
Total funds brought forward 152,837 161,298

Total funds carried forward 188,806 152,837

Continuing operations
All income and expenditure has arisen from continuing activities.

The notes form part of these linancial statements
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The Valeche Charitable Foundation

Balance Sheet
31 July 2023

Current assets
Debtors
Cashin hand

Notes

2023
Unrestricted

fund
8

558
188,248

188,806

2022

Totalfunds
5

152,837

152,837

Net current assets 188,806 152,837

Total assets less current liabifities 188,806 152,837

NETASSETS 188,806 152,837

Funds
Unrestricted funds

Total funds

188,806

188,806

152,837

152,837

The charitable company is enfified to exemption from audit under Secbon 477 of the Companies Act 2006 for the year
ended 3'l July 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 July 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and
(b) preparing linancial statements which give a true and fair view of the state of affairs of the charitable companyas at the end of each finandal year and of its surplus or deficit for each finanaal year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so fer as applicable to the charitable company.

These finandai statements have been prepared in accordance with the provisions applicable to chantable companies
subject to the small companies regime.

The financial stateinents were approved by the Board of Trustees and authorised for issue on
../%'/or. '.yr.2o sxy .„...... and were signed on its behalf by:

D N Valecha —Trustee

The notes form part of these financial statements
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The Valechs Charitable Foundation

Notes to the Financial Statements
for the year ended 31 July 2023

1. Accounting poffcies

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benelit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporbng by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting standard applicable in the UK and Republic of Ireland lFRs 102) (effective 1 January 2019)',
Finandal Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The finandal statements have been prepared under the historical cost
convention.

The significant accounting polioes applied in the preparation of these finandal statements are set out below.
These poficies have been consistenfiy applied to all years presented unless otherwise stated.

Going concern
The financial statements have been prepared on a going concern basis, which assumes that the charity will
continue in operational existence for the foreseeable future which the trustees believe to be appropriate.

Company status
The company is a company limited by guarantee. The members of the company are the Trustees named on
page 1. In the event of the company being wound up, the liability in respect of the guarantee is limited to 910
towards the assets of the company

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably,

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligafion committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligabon can be measured reliably, Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate ali cost related to the category. Where costs cannot be
directly atlnbuted to particular headings they have been allocated to acfivities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met al the year end date are noted as a commitmenl
but not accrued as expenditure

Taxation
The charity is exempt from corporation tax on its chantable activities

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discrefion of the trustees in
furtherance of the general objectives of the company and which have not been designated for other purposes

Trustees' remuneration and benefits

There were no trustees' remuneration or other benefits for the year ended 31 July 2023 nor for the year ended
31 July 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 July 2023 nor for the year ended 31 July 2022.
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The )/a)eche Charitable Foundation

Notes to the Financial Statements - continued
for the year ended 31 July 2023

3. Average number of employees

The average number of employees during the year was NIL(2022: NIL)

4. Debtors: amounts falling due within one year

Prepayments

2023
f

558

2022
E

5. Movement in funds

Unrestricted funds
General fund

At 1/8/22

E

152,837

Net
movement

in funds
f

35,969

At 31/7/23
f

188,806

TOTAL FUNDS 152.837 35,969 188,806

Net movement in funds, induded in the above are as follows:

Unrestricted funds
General fund

Incoming
I'esources

E

50,000

Resources
expended

E

(14,031)

Movement
in funds

E

35,969

TOTALFUNDS 50,000 (14,031) 35,969

Comparatlves for movement in funds

Unrestricted funds
General fund

At 1ISI21
f

161,298

Net
movement

in funds
E

(8,461)

At 31/7/22
E

152,837

TOTAL FUNDS 161,298 (8,461) 152,837

Comparative net movement in funds, induded in the above are as follows:

Incoming
resources

E
Unrestricted funds
General fund

Resources
expended

(8,461)

Movement
in funds

E

(8,461)

TOTALFUNDS
(8,461 ) (8,461)
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The Valecha Charitable Foundation

Notes to the Financial Statements - continued
for the year ended 31 July 2023

5. Movement In funds - continued

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

At 1/BI21
E

161,298 27,508 188,806

Net
movement

in funds At 31(7(23
E

TOTALFUNDS 161,298 27,508 188,806

A current year 12 months and prio~ year 12 months combined net movement in funds, mduded in the above
are as follows;

Unrestricted funds
General fund

incoming
resources

E

50,000

Resources
expended

(22,492)

Movement
in funds

E

27,508

TOTAL FUNDS 50,000 (22,492) 27,508

6. Related party disclosures

During the year, the company rea. ived donations of E50,000 (2022 Enil) from a related party.
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The Valecha Charitable FoundaVon

Detailed Statement of Financial Acuvities
for the year ended 31 July 2023

Income and endowments

2023 2022
6

Donations and legacies
Donations 50,000

Total incoming resources

Expenditure

Charitable activities
Insurance
Charitable activities

280
13,750

661
7,800

Support costs

14,030 8,461

Finance
Bank charges

Total resources expended

Net Incomel(expenditure)

14,031

35,969

8,461

(8,461)

This page does not form part of the statutory linancial statements
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THE VALECHA CHARITABLE FOUNDATION

Trustees' Report
for the year ended 31 July 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with

the financial statements of the cherfty for the year ended 31 July 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice appgcable to charities preparing the)r

eccounis in accordance with the Financial Reporting Standard applicable In Ihe UK and Republic of Ireland (FRS 102)
(effective 1 January 201g).

Ob)ectlves and activities
Objectives snd alms
1) The prevengon end relief of poverty In any pert of the world.

2) The advancement, promotion and support of education and vocegonal training In any part of the world.

3) Providing relief end assistance to vlcgms of wer, natural disaster or catastrophe in any part of the world.

Achievement and performance
Charitable activities
Donations of 550,000 (2020: Enll) were received during the period. Donations of 515,000 (2020: 54,300) were made
during the year.

Financial review
Reserves pogcy
The company has no spedflc reserves policy In place.

Structure, governance and management

Governing document
The charity is controlled by ks governing document, a deed of trust, and constitutes s limited company, limited by
guarantee, ss defined by the Companies Act 2006.

Going concern
Tha irustees have considered the Impact of COVID-19 on the charity In the next flnandal year. The trustees will

continue to monitor the sltuagon and ere reedy to react to any emerging issues as yet unforeseen.

Approved by order of the board of trustees on ..yPJ, ...Q~............. and signed on Its behalf by:

D N Valschs - Trustee
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Independent Examiner's Report to the Trustees of
The Valecha Charitable Foundation

Independent examiner's report to the trustees of The Valecha Charitable Foundation ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 July 2021.

Reeponslbgltles and basis of report
As the charity's trustees of the Company (and also Its directors for the purposes of company lsw) you are responsible
for Ihe prspareUon of the accounts In accordance with the requirements of Ihe Companies Act 2006 ('the 2006 Acf).

Having sstisUed myself ihst the accounts of the Company are not required to be audited under Part 16 of Ihs 2008 Act
end are egglble for independent examlnaUon, I report In respect of my examination of your chariiy's accounts as carried
out under secdon 145 of Ihe CharlUes Act 2011 ('Ihe 2011 Act'). In canylng oui my exsmlnsUon I have followed the
Direcdons given by ths Charity Commission under section 145(5) (b) of the 2011 AcL

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention In connection with the
examination giving me cause to begeve:

1.
2.
3.

accounting records were not kept In respect of the Company as required by section 386 of the 2008 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounUng requirements of section 396 of the 2008 Act other than sny
requirement thai the accounts give a true and fair view which is not e maNer considered as part of an
Independent examination; or
the accounts have not been prepared In accordance with the methods and prlndples of the Statement of
Recommended Pracgce for accounting and reporting by charities (eppgcable to charities preparing their
accounts in accordance wgh the Flnsndal Reporting Standard applicable In the UK and Republic of Ireland
(FRS 102)).

I have no concerns snd have come across no other matters In connection with the examination to which attention
should be dravm in this report In order to enable a proper understanding of the accounts to be reached.

Hsines Watts
Chartered Accountants
178 Buckingham Avenue
Slough
Berkshire
SL1 4RD
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THE VALECHA CHARITABLE FOUNDATION

Statement of Financial Activities
for ths year ended 31 July 2021

Income and endowments from
Charitable acNvitles
Voluntary Income

Notes

2021 2020
Unrestricted

fund Totalfunds
8 E

50,000

Expenditure on
Charitable activities
Charitable Activlges 15,000 4,300

NET INCOMEI(EXPENDITURE( 35,000 (4,300)

Reconciliation of funds

Total funds brought forward 126,298 130,598

Total funds carried forward 161,298 126,298

Continuing operations
Ag income end expenditure hes arisen from continuing activities.

The notes form part of these 8nancial statements
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THE VALECHA CHARITABLE FOUNDATION

Balance Sheet
31 July 2021

Current assets
Cash in hand

Notes

2021 2020
IJnrestrlcted

fund Total funds
6 E

161,298 126,298

Net current assets 161,298 126,298

Total assets less current llablgties 161,298 126,298

NET ASSETS 181,298 126,298

Funds
Unrestricted funds

Totslfunds

161,298 126,298

161,298 126,298

The charitable company ls entitled to exemption from audit under SecUon 477 of the Companies Act 2008 for the year
ended 31 July 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 July 2021 In accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responslblUUes for
(a) ensuring that Ihe charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2008 and
(b) preparing Iinandal statements which give a true and fair view of the state of affairs of the charitable company

as at Ihe end of each finandal year and of Its surplus or deMI for each Unandal year In accordance wlih the
requirements of SecUons 394 and 395 and which otherwise comply with the requirements of the Companies Act
2008 relating to finanrdel statements, so far as applicable to the charitable company.

These Rnandsl statements have been prepared in accordance with the provisions applicable to charitable companies
subJect to the small companies regime.

The finanplal Utatements were approved by ths Board of Trustees and authorised for issue on
JZ/l. 2/Zsrgf. ..,............... and were signed on Its behalf by:

D N Valechs - Trustee

The notes form perl of these financial statements
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THE VALECHA CHARITABLE FOUNDATION

Notes to the Financial Statements
for Ihe year ended 31 July 2021

Accounting pollolee

Basis of preparing the financial statements
The finsnclel statements of the charitable company, which Is s public benefit entity under FRS 102, have been
prepared In accordance with the Charlfies SORP (FRS 102) 'Accounfing snd Reporting by Charlfies; Statement
of Recommended practice appficable to charities preparing their accounts In accordance with the Financial
Reporting Standard eppficsble In the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Finandel Reporting Standard applicable In the UK end Repubgc of
Ireland' and the Companies Acl 2008. The financial statsmenis have been prepared under Ihe historical cost
convention.

The slgnlficanl accounting pofides appfied In the preparation of these finsncial statements are set oui befow.
These pofides have been consistently appfied lo afi years presented unless otherwise stated.

Going concern
The flnandsl statements have been prepared on s going concern basis, which assumes that Ihe charity will

continue in operational existence for the foreseeable future which the trustees befieve to be appropriate.

The Covld-19 outbreak is not expected to have e significant finsncial Impact on the cherfiy in the next finsnclal
year. The trustees wfil continue to monitor the situation end ere ready to consider how best to respond to any
emerging Issue ss yet unforeseen.

Company status
The company ls s company fimiled by guarantee. The members of the company are the Trustees named on
page 1. In the event of the company being wound up, Ihe liabfiity In respect of the guarantee is fimfied to 210
towards Ihe assets of the company.

Income
Afi Income ls recognised In the Statement of Financial Activities once the charity has entitlement to Ihe funds, It

ls probable that the Income will be received end the amount can be measured refisbly.

Expenditure
Llabfiltles are recognised as expendltwe ss soon es there is s legal or constructive obfigsfion commitfing the
charity to that expenditure, It is probable that a transfer of economic benefits wfil be required In setgsment and
the amount of the obfigatlon can be measured refiebly. Expenditure ls accounted for on an accruals basis and
has been dasslfled under headings that aggregate sfi cosi related to the category. Where costs cannot be
directly attributed to parficular headings they have been allocated to activities on a basis consistent with ths use
of resources.

Grants offered subject to condlfions which have not been met at the year end date are noted as a commibnent
but not accrued es expenditure.

Tsxstlon
The charily Is exempt from corporation tsx on Its charitable activities.

Fund accounting
Unrestricted funds csn be used In accordance with ths charitable objectives at the dlscrefion of the trustees In

furtherance of the general objectives of the company and which have not bean designated for other purposes
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THE 1/ALECHA CHARITABLE FOUNDATION

Notes to the Financial Statements - continued
for the year ended 31 July 2021

2. Trustees' remuneration snd benefits

There were no trustees' remuneragon or other benefits for the year ended 31 July 2021 nor for the year ended
31 July 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 July 2021 nor for the year ended 31 July 2020.

Movemsnt In funds

Unrestricted funds
General fund

At 1/8/20
E

128,29S

Net
movement

In funds
E

35,000

At 31/7/21
E

181,298

TOTAL FUNDS 126,298 35,000 181,298

Net movement in funds, included in the above ere as follows:

Unrestricted funds
General fund

Incoming
resources

E

50,000

Resources
expended

E

(16,000)

Movement
in funds

E

35,000

TOTAL FUNDS (15,000) 36,000

ComparatWes for movement In funds

Unrestricted funds
General fund

At 1/SHS
E

130,698

Net
movement

in funds
E

(4,300)

At 31/7/20
E

126,298

TOTAL FUNDS 130,598 (4,300) 126,298

Comparative net movement In funds, included in the above are ss foUows:

Incoming
resources

E
Unrestricted funds
General fund

Resources
expended

E

(4,300)

Movement
In funds

E

(4,300)

TOTAL FUNDS (4,300) (4,300)
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THE VALECHA CHARITABLE FOUNDATION

Notes to the Financial Statements - continued
for the year ended 31 July 2021

3. Movement In funds - continued

A current year 12 months and prior year 12 months combined poslgon ls as follows:

Net
movement

At 118I18 in funds At 3117/21
8 8 8

Unrestricted funds
General fund 130,598 30,700 181,298

TOTAL FUNDS 130,598 30,700 181,298

A current year 12 months and prior year 12 months combined net movement In funds, Included In the above
are ss follows:

Unrestricted funds
General fund

Inoomlng
resources

8

50,000

Resources
expended

8

(19,300)

Movement
In funds

8

30,700

TOTAL FUNDS 50,000 (19,300) 30,700

4, Related party disclosures

During the year, the company received donsgons from Regent Gas Limited of 850,000 (2020: Eng)
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THE VALECHA CHARITABLE FOUNDATION

Detaged Etatement of Financial Activities
for the year ended 31 July 2021

2021 2020
2 2

Income and endowments

Charitable activities
DonaUons and legacies

Total inoomlng resources

60,000

50,000

Expenditure

Charitable activities
Charitable activities

Total resources expended

Net income/(expenditure)

15,000

15,000

36,000

4, 300

4,300

(4,300)

This page does noi form pert of the statutory Rnandal statements
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