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DIRECTORS / TRUSTEES REPORT

YEAR ENDED 30 APRIL 2021

The trustem, who are also directors for the purposes of company law, present their report and accounts for the
year ended 30 April 2021.
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Independent Examiner Jacob Jakobovits
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Structure and Ob ectives

The charity is constituted as a company limited by guarantee and is therefore governed by its Memorandum and
Articles of Associanon. There are no investment restrictions.

The above trustees served throughout the period and there are no other trustees. The Board has the power to
appoint additional trustees, as it considers fix

The objects of the charity are:-

1. To advance the education of Jewish pupils acconling to the tenants of the Orthodox Jewish religion by
prodding and ssisting in the provision of appmpriate fitcilities needed for such purposes, and;

2. To promote any purpose that tbe trustees may decide and that is legally considered charitable.

The charity carries out its objects by way of giving grants to institutions. All decisions are made by a majority
vote of the Trustees.

Develu ments and Activities

The charity is a grant makmg charity.

The trustees consider that the performance of the charity this period bas been most satisfitctory. The trustees have
identified the risks to which the charity may be exposed and systems have been established to mitigate these risks.
Grants are made to such charity organisations whose trustees are known to the traumas of the charitable company
in amounts thought appmpriate. The trustees have had due regard to guidance published by the Charity
Commission, including public benefi guidance.

During the year, the charity made grants and donations of f56,140 (2020 - f18,400).
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(Continued)

Reserves of f924~2 (2020 - f945/59) represem the 0ved assets (including revaluation reserve) and sums not
yet distnl&uted. The present level of funding is adequate to support the continuation of the charity's activities.

Res nsibiTities of the Trustees

Company Law requires the trustees, who are also directom, to prepare a report and financial stataneuts for each
financial period which give a true and fair view of the state of afihirs of the charitable company at the eud of the
year. These must be in accordance with applicable law and regulations and m accordance with United Kingdom
Generally Accepted Accounting Practice (UK GAAP).

Company law requires that trustees must not approve the famncial statements unless they are satisfied that they
give a true and fair view of the state ofafihirs of the charitable company and of its surplus or deficit for that period.

In~these financial statemeuts, the trustees are required to select suitable accounting policies, and thea
apply them on a consistent basis, making judgements and estimates dmt are prudent and reasonable. The trustees
must also prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The trustees are responsible for keeping adequam accounting records which are sufficien to show and explain the
company's trsnsacnons and disclose, with reasonable accuracy at any time, the financial position of the company
and to ermble them to ensure dmt the financial statements comply with the Companies Act 2006. The trustees are
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
preveation and detection of fiaud and other hregularities.

This report has been prepared in accordance with the provisions applicable to compames entitled to the small
companies exemption.

App M ~3UAl/Lk d up d bhdf fs, B~ fT

Trustee



SETHINGTON LIMITED
INDEPENDENT EXAMINERS REPORT

TO THE DIRECTORS I TRUSTEES OF SETHINGTON LIMITED
YEAR ENDED 30 APRIL 2021

I report to the trustees on my examination of the fiuancial suuements of Sethington Limited for the year ended 30
April 2021 which comprise the Statement ofFinancial Activities, the Balance Sheet snd related notes.

Res ve Res nmbilities of the Trustees and the Examiners

The trustees of the charity (and also its directors for the purposes of company law) are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). The
directors consider that an audit is not requinxl for this year under Section 144 of the Charities Act 2011 (tbe 2011
Act) or part 16 of the Companies Act 2006 and that an independent ~on is requued.

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act snd are eligible for independent examination, I report in respect ofmy examination ofyour charity's accounts
as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In canying out my examination I have
followed the Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Basis of Inde ndent Examiners' re ort

Our examination was carried out in accordance with the General Directions given by the Charity Commission.
An examination mcludes a review of the accounting record kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts
and the seeking ofexphnations &um the directors concerniug any such matter. The pmcedures undertaken do not
provide all the evidence that would be required in an audit and, ~tly no opinion is given as to whether
the accounts present a 'true and fair view' and that report is limited to those matters set out in the statement below.

Inde udent Examiners' Statement

As your examiner must be a member of a body listed in section 145 of the 2011 Act, I con6rm that I am qualified
to undertake the examination being a member ofThe Association ofAccounting Technicians (AAT) which is one
of the listed bodies.

Following my examuumon. I con6un that no matters have come to my attention in connection with the
xamination giving me cause to believe:

l. Accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act;
or

2. The accounts do not accord with those records; or
3. The accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view which is not a matter considered as pmt of
an independmt examination; or

4. The accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities SORP (FRS 102).

I have no concenw and have come acmss no other matters in connection with the examination to which attention
should be drawn in this eport in order to enable a pmper understanding of the accounts to be reached.

Jaco obovits MAAT
.' I t Examiner

'or Kyver dt Dale Consultants Ltd
Suite 101,Pride House, Sbauklin Road
LondonN15 4FB



SETHINGTON LIMITED
STATEMENT OF FINANCIAL AC~S

YEAR ENDED 30 APRIL 2021

Notes
2021

Umestricmd

Funds Total Funds

2020

Total Funds

Income
Donations

Investment Income
13,000
28,516

13,000
28416

456,000
24,800

Total Income 41,516 41416 480,800

Expenditure
Investment coals
Charitable expenditure

Administrative ~ (5,244)
(56,140)

(950)

(5~) (2,460)
(56,140) (18,400)

(950) (1,313)

Total Expenditure

Net Income for the Year (20,818) (20,818) 458,627

~62334 62636 ~22, 323

Reconciliation of funds
Total funds brought forward 945359 ~945 59 486,732

Total funds carried forward 924,541 924+iI 945359



SETIIINGTON ~
STATEMENT OF FINANCIAL POSITION

YEAR ENDED 30 APRIL 2020

Notes
2021 2020

Fixed Assets

Tangible Assets 901,740 902,214

Current Assets
Debtors

Cash at bank snd in hand

Current LiabiTities

Creditors amounts falling due
within one year

15,000
8 12,505

27,505

9 ~4.742

35,000
11,898

46,898

3,753

Net current assets ~22 93 43,149

Total assets less current
habilities

Net Assets

~924 543 ~945 59

~924 3 ~945 59

ReconriTiation of funds
Unrestricted funds

Revaluation reserve of 527,072 included

~924 543 945 359

Total Funds 924,543 945,359

Tbe directors are satisfied that the company is entitled to exemption fiom the pmvisions of the Companies Act
2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477, and that no
member or members have requested an audit pursuant to section 476 of the Act.

The duectors acknowledge their responsibilities for.

l. Ensuring that the company keeps adequate records which comply with section 386 of the Act, and
2. Preparing financial statements which give a true and fiur view of the sane of afihirs of the company as at

the end of the fiuancial year and of its pmfit or loss for the financial year in accordance with the
requiremeats of section 393, and which otherwise comply with the requiremeats of the Act relating to
financial statements, so far as applicable to the company.

This report bas baca prepared in acconlmce with the provisions applicable to companies entitled to the small
conipailles excerption.

These financial slatements were approved by the board of trustees and authorised for issue on ...3.44919....&k., and
are si ned on their behalf by:

d

Company Registration No: 7601874



SETHINGTON ~
NOTES TO THE ACCOUNTS
YEAR ENDED 30 APRIL 2021

1) General Information
The charity is a private comixmy limited by guarantee, registered in England and a registered charity in
England. The registered office is located at Kyver dt Dale, Suite 101 Pride House, Shanklin Road
London N15 4FB.

2) Accounting policies
Basis ofAccounting
The accounts have been prepared under the historical cost convention and in accordance with the
Companies Act and applicable accounting sumdards including the SORP (FRS 102) subject to the
revaluation of certain fixed assets snd the non-provision of depreciation thereon.

The presentation currency is sterling.

Going Concern
The accounts have bees prepared on a going concern basis as there are no material uncertainties about
the charitable company's ability to continue.

Investment property
Freehold investment pmperty was valued by the ~trustem at open market value as at the year-
end based on their kaowledge of the market. No depreciation is charged on this. The management has
concluded that based on this treatment the company's financial position and performance are fairly
pfestsuerL

Depreciation
Depreciation is calculated so as to write off the cost of the Fixtures snd Furniture, less its~
residual value over its useful economic life at 15% using the reducing balance method.

2021
Unrestricted Total

Funds Funds

2020
Unrestricte Total

Funds Funds
6

3) Investment Income
Income from UK investment property 24,800 24+00 24,800 24,800

4) Investment cost
Repairs and maintenance

Management fees
Professional fees
Insurance
Letting Fees
Light 81 Heat
Depreciation

2,902 2 tt02 834
491 491 500

714
663

714
663

652

474 474 474
5,244 ~544 2 460

834
500

652

474
2,460

5) Charitable expenditure
Donations paid 56,140 ~56 40 18,400 18,400

6) Administrative Expenses
Accountancy fees
Independent Examiners fees
General Expenses

450
500

950

450 800
500 500

13
950 1,313

$00
500



SETHINGTON LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDED 30 APRIL 2021

(Continued)

7) Tangible Assets
Cost at 01 May 2020
Additioas

Freehold Ftxtares th

Property Fittings

900,000 5,656

900,000 5,656

Total
g

905,656

905,656

Depreciation bmught forward
Charge for the year

3,442
474

3,916

3rt42
474

3@16

Value carried forward 1,740 901,740

The freehold property is shown at open market value as pcr the directors valuation.

The charitable company holds the full issued shares in Nostram Ltd, a company registered in England.
Gmup Financial Statemeuts have not been prepared under the exemption of Section 398 of the
Companies Act 2006.

8) Debtors
Sundry debtors

2021

15,000

2020

35,000

9) Creditors
Accruals
Sundry Creditors

3,195 2445
1.507 ~108
4,702 3,753

10) Related party tansactions
The management fees were paid to Sparkstone Services Ltd, a company uader the control ofMr S B
Finkelstein. At the year end, Sparkstone Services Ltd owed the charitable company f,l5,000 (2020-
635,000), held on account for maintenance and repairs.


