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

We have audited the financial statements of Chazak Limited for the year ended 31 December 2024
which comprise the Statement of Financial Activities, the Balance Sheet, statement of cash flows and
the related notes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102:
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the charitable company’s affairs as at 31 December
2024 and of its income and expenditure for the year then ended:

 have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

 have been prepared in accordance with the requirements of the Companies Act 2006.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditorʼs
responsibilities for the audit of the financial statements section of our report. We are independent of the
Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRCʼs Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to
continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.

The trustees are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditorʼs report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.





In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

In our opinion, based on the work undertaken in the course of the audit:

 the information given in the trustees’ report (incorporating the directors’ report) for the financial
year for which the financial statements are prepared is consistent with the financial statements;
and

 the trustees’ report (incorporating the directors’ report) have been prepared in accordance with
applicable legal requirements.

In the light of the knowledge and understanding of the Charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees’ Annual Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

 adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or

 certain disclosures of trustees’ remuneration specified by law are not made; or

 we have not received all the information and explanations we require for our audit.

As explained more fully in the Trustees’ Responsibilities Statement, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view and for
such internal control as they determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.





In preparing the financial statements, the trustees are responsible for assessing the Charityʼs ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditorʼs report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud are set out below.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, our procedures included the following:

 We enquired of management, which included obtaining and reviewing supporting
documentation, concerning the charity’s policies and procedures relating to:

 Detecting, evaluating, and complying with laws and regulations and whether they were
aware of any instances of non-compliance;

 Detecting of the risks of fraud and responding whether they have knowledge of any
actual or suspected fraud;

 The internal controls in place to mitigate risks related to fraud or non-compliance with
laws and regulations.

 We obtained an understanding of the legal and regulatory framework that the charity operates
in, focusing on those laws and regulations that had a material effect on the financial statements
or that had a fundamental effect on the operations of the charity from our professional and
sector experience.

 We performed analytical procedures to detect any unusual or unexpected relationships that
may indicate risks of material misstatement due to fraud.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. The risk is also greater regarding irregularities occurring due to fraud rather than error, as
fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Councilʼs website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.





This report is made solely to the charitable company’s members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006.  Our audit work has been undertaken so that we might state to
the charity’s members those matters we are required to state to them in an auditor’s report and for no
other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity’s members as a body, for our audit work, for this report, or
for the opinions we have formed.

6 August 2025



2023
Total
funds

£

Donations and legacies 1,985,343 - 1,315,912
Investment income 11,333 - 19,704
Other income 102,444 - 111,214

2,099,120 1,446,830

Raising funds:
Costs of Fundraising Campaign 32,736 - 20,112

Charitable activities:
Jewish education 1,895,574 - 1,492,857

1,928,310 1,512,969

(66,139)

 Net gains / (losses) on investments - -

170,810 - (66,139)

 Transfers between funds - -
170,810 (66,139)

 Total funds brought forward 369,630 435,769

540,440 369,630

The attached notes form part of these financial statements.
All of the above results are derived from continuing activities.

170,810

(incorporating an income and expenditure account)
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2023 2023
£ £

90,636
90,636

307,286
47,197

354,483

25,489

328,994

419,630

50,000

369,630

369,630
Total unrestricted funds 369,630

369,630

Tangible assets

Cash at bank and in hand

Creditors: amounts falling due within one year

Approved by the trustees on  …...................................
and signed on their behalf by:

Fund accounting

The financial statements have been prepared in accordance with the special provisions for small companies under Part15
of the Companies Act 2006.

Debtors

Unrestricted funds:

Creditors: amounts falling due after more than one year
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2023 2023
£ £

Net cash provided by / (used in) operating activities (9,449)

Purchase of property, plant and equipment (2,133)
Increase in funds from credit card loans - -

(2,133)

(11,582)

Cash and cash equivalents at the beginning of the year 58,779

-

47,197

Change in cash and cash equivalents due to exchange
rate movements

13



Improvements to leasehold property - 10% straight line on
Fixtures and fittings - 10% straight line on
Motor vehicles - 25% straight line on

Additions to tangible fixed assets of less than £1,000 are treated as an expense.

Cost of fundraising activities are those costs incurred in attracting voluntary income.

The trustees consider that there are no material uncertainties about the charitable company’s ability to continue as a going
concern. The trustees do not consider that there are any sources of estimation uncertainty at the reporting date that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next reporting period.

Donations are accounted for when the Charity becomes entitled to the donation and any conditions for receipt are met.

Donations from school partners represent voluntary contributions towards the running costs of the Charity received from
schools at which the Charity provides events and classes. Other income includes rental income earned from renting out
residential accommodation within its building.

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value over its
expected useful life. The depreciation rates in use are as follows:

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are valued
at the amount prepaid net of any trade discounts due.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or
less from the date of acquisition or opening of the deposit or similar account.

Charitable activities include expenditure associated with the delivery of its activities and include both the direct costs and
support costs relating to these activities.

Support costs have been allocated to the expenditure categories based on the management’s estimate of the proportion of time
and resources consumed by each of the key activities of the Charity.

Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds are
unrestricted funds of the charity which the trustees have decided at their discretion to set aside to use for a specific purpose.
Restricted funds are donations which the donor has specified are to be solely used for particular areas of the charity’s work or
for specific projects being undertaken by the charity.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102 - effective 1 January 2015) - (Charities SORP FRS 102) and the
Companies Act 2006.

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy or note.
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Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probably
result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably.
Creditors and provisions are normally recognised at their settlement amount after allowing for any trade discounts due.

Grants are accounted for under the performance model as permitted by the Charity SORP. Coronavirus Job Retention Scheme
grant income is therefore recognised on a straight line basis over the furlough period for each relevant employee. Income from
Kick Start job creation scheme is recognised as grants are received.

The Charity holds only financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments include debtors and creditors. Debtors and creditors are initially recognised at transaction value and
subsequently measured at fair value.

In the application of the Charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent from other sources.  The estimates
and underlying assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis.  Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the revision
and future periods if the revision affects the current and future periods.

The trustees consider that there are no material judgements in applying accounting policies or key sources of estimation
uncertainty.

Having reviewed the financial position the trustees consider that there are no material uncertainities about the Charity’s ability
to continue as a going concern and have reasonable expectations that the Charity has adequate resources to continue its
changed activities for the foreseeable future. Accordingly they continue to adopt the going concern basis of accounting in
preparing the annual financial statements.
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£ £ £

Donations and legacies 1,315,912 - 1,315,912
Investment income 19,704 - 19,704
Other income 111,214 - 111,214

1,446,830 - 1,446,830

Raising funds 20,112 - 20,112

Charitable activities:
Jewish education 1,492,857 - 1,492,857

1,512,969 - 1,512,969

(66,139) - (66,139)

Net gains / (losses) on investments - -
(66,139) - (66,139)

Transfers between funds - -
(66,139) - (66,139)

Total funds brought forward 435,769 - 435,769
369,630 - 369,630

2023
Unrestricted  Restricted Total

£ £ £ £ £
Donations and legacies 1,985,343 - 1,315,912 - 1,315,912

1,985,343 - 1,315,912 - 1,315,912

2023
Unrestricted Unrestricted  Restricted Total

£ £ £ £ £
Interest received 213 - 407 - -
Rental income 11,120 - 19,297 - 19,297

11,333 - 19,704 - 19,297

2023
Unrestricted  Restricted Total

£ £ £ £ £
102,444 - 111,214 - 111,214
102,444 - 111,214 - 111,214

Unrestricted Restricted

 RestrictedUnrestricted

 Restricted
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Cost of raising
funds

Basis of
allocation General

Jewish
education Support costs 2023 Total

£ £ £
 Costs of Fundraising Campaign Direct             32,736                  -                    - 20,112
 Staff costs Direct                    -        449,138                    - 376,134
Programme & trip expenditure Direct                    -        631,439                    - 420,499
Outsource staffing Direct                    -        113,881                    - 125,921
General office Direct                    -                  -          695,716 564,903
Audit fee Direct                    -                  - 5,400 5,400

32,736 1,194,458 701,116 1,512,969

Support costs - 701,116 (701,116) - -

Total expenditure 2023 20,112 1,492,857 - - 1,512,969

Of the total expenditure, £1,928,310 was unrestricted (2023: £1,512,969).

Cost of raising
funds

Basis of
allocation General

Jewish
education Support costs 2022 Total

£ £ £
 Costs of Fundraising Campaign Direct             20,112 - - 5,943
 Staff costs Direct                    - 376,134 - 378,961
Programme & trip expenditure Direct                    - 420,499 - 392,185
Outsource staffing Direct                    - 125,921 - 74,791
General office Direct                    -                  - 564,903 513,406
Audit fee Direct - - 5,400 5,040

20,112 922,554 570,303 1,370,326
-

Support costs - 570,303 (570,303) -

Total expenditure 2022 5,943 1,364,383 1,370,326

Of the total expenditure, £1,512,969 was unrestricted (2022: £1,370,326).

Charitable
activities

Charitable
activities
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This is stated after charging / (crediting): 2023
£

Operating lease rentals:
Property 138,644

Depreciation 26,865
Auditor’s remuneration:

Audit fees 4,500

Staff costs were as follows: 2023
£

Salaries and wages 348,781
Social security costs 20,980
Employer‘s pension 6,373

376,134

The average number of employees (head count based on number of staff employed) during the year was as follows:

2023
No.

Education 13
Support 6

19

The charity trustees were not paid or received any other benefits from employment with the Company in the year (2023: Nil). Neither were
they reimbursed expenses during the year (2023: Nil). No charity trustee received payment for professional or other services supplied to
the charity (2023: Nil).

The total remuneration of the key management personnel were £74,218 (2023: £69,179). No employee received salaries at a rate of more than
£60,000 per annum.

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.
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£ £ £ £

At the start of the year 230,406 46,716 - 5,500
Additions in year - 14,720 1,570 7,500
Disposals in year - - - -
At the end of the year 230,406 13,000

At the start of the year 162,448 28,300 - 1,238
Charge for the year 23,040 6,144 157 1,300
Eliminated on disposal - - - -

At the end of the year 185,488 2,538

44,918 26,992 1,413 10,462

At the start of the year 100,120 22,297 - 4,262

All of the above assets are used for charitable purposes.

2023
£

Other debtors 307,286
307,286

2023
£

Trade creditors -
Bank Credit cards 12,805
Other creditors 1,144
Taxation and social security 8,740
Accruals and deferred income 2,800

25,489

2023
£

Loan 50,000
50,000

Leasehold
Improvement

Fixtures and
fittings Motor Vehicle

Computer
Equipment
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General
unrestricted Designated Restricted

£ £ £
Tangible fixed assets 83,785 - -
Net current assets 456,655 - -
Non current liabilities - - -

540,440 - -

General
unrestricted Designated Restricted

£ £ £
Tangible fixed assets 90,636 - -
Net current assets 328,994 - -
Non current liabilities (50,000) - -

369,630 - -

General funds

Transfers
£ £ £ £ £

General funds 435,769 1,446,830 (1,512,969) - 369,630

435,769 1,446,830 (1,512,969) - 369,630

At the start of
the year

Incoming
resources &

gains

Outgoing
resources &

losses
At the end of

the year
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2023
£

(66,139)

Depreciation 26,865
(Increase)/ decrease in debtors 43,788
Increase/ (decrease) in creditors (13,963)

(9,449)

Cash flows
£ £ £

Cash at bank and in hand 47,197 168,024 -

47,197 168,024

Total future minimum lease payments under non-cancellable operating leases are as follows:

2023
£

Less than 1 year -
1 - 5 years -

-

Up to 31 December 2021, The Company was a 100% subsidiary of Jewish Futures Trust Limited, a  limited  liability  company,  registered
number  07884678  and  a  registered  charity  number 1151066. Jewish Futures Trust is involved in public education  and cultural activities.
From 1 January 2022 the charity become independent and the members will contribute £1 each on any evenutal winding up.

Property

At 1 January
2024

The charity is a company limited by guarantee and has no share capital.

Other changes

In January 2022 the charity made an advance of £285,000 to Rabbi Moshe Levy, to ensure his continued employment with the charity by
facilitating a house purchase. The duration of the loan is 11 years with the interest rate set at Bank of England interest rate as at January 2022 -
0.1%. The loan outstanding at 31 December 2024 was £198,400.
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