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THE ALEXANDER MOSLEY CHARITABLE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 5APRIL 2023

The Trustees present their annual report and Hnendal statements for the year ended 5 Aprg 2023,

The Hnsncyat statsmenis have been prepared In accordance wkh the accounting pogdes eet out ln nate 1 to the

Hnencdal ststsrnenls snd comply wgh the Chsrky's Trust Qssd, the Char(gas Act 2011 and "Accounting and

RepoNng by ChadHes; Statement of Recommended peso(tee appgeabte lo cheddes preparing their aacounts In

accordance with the Financial Reporting Standard sppgoeble In the UK and Rcqmbge af ireland (FRS 102)'

(effective 1 January 2015).

Objectives aml aetivlitsa

The objects of Hte ChaNy are to provide funds for general chaHtable purposes ss the Trustees shall fram time la

time think fit.

Htrstsgfss for sairlevfng sans and c@sctlusa

In furlhsrancs of Ihe ab)acts the Ttustses may exercise the fofowlng powers:

~ to make grants or loans to any person, charity assceeyon, company, local sulhargy. administrative or

gcwsmmentel agency or pubge body as may ba thought Ht for or towards charitable purpmms in

aammented with or calccdeted ta further the ab)acts;

~ ta pracure. pubgsh and distribute cr to make gmnts tcsrsrcm the cast of alhem pracurlng, pubgshlng or

dlabtbuting mstedet kc any form kelucgng backs, pamphlets, reports, )oumsls, Hlrns tapes, ar pragrarnmes

that may be deemed deskable fcr the premogan of the ah)eats of ihe Chmgy or for the information of

contributors end alhers of the needs end progmaa af the Chsrlqn

~ to organise or make grants towards the cost of others organising meetings, lectures, conferences,

broadcasts ar coumes of Instrucgan;

to promote or carry out research;

ia accept any glks, endowments, legades, baquesbr, devises, subscrtpgons, grants, loans or ocelrlbugans

or any ether Idnd of money, praperty, rights or prlvgeges of any kkrd Including contrlbudans subject to

specfel trusts or candlgons so that suah contrlbuaena shall ba held and appged according to the trusts or

candidans on which lhey warn transferred.

The Cherky hae been through a perlad of slgnmcsnt ahsnge In recent years and the Trustees ara In the process of

formagslng future strategies to beat achieve their alma and objectives.

The Trustees have currerNy elected to continua to fultg Ihek msponslbIHHes with regards ta achieving the aims and

objects. by undertaking grant making acuvtues. The cherltYs graninlaklng poHcy ls pravlded cwerleef,

The Trustees measure the success of the Charity by reviewing the outcomes of the grants provided.

In ths year ended 5 Aprg 2022 a substantial Hrndlng cammkmenl was provided to a registered chmHy. Further

smaller grants have been provided ia UK regkrtered chargles, in line wkh tha Charity's grant making pcgcy, during

Hie year to 5Apr 5 2023 snd the Trustees ars conskterlng donations to make in Hcture years.

Pubyc bsneig
Ths Trwless have mfsrred lo lhe chaNy commission's guidance on publ'Ic benefit when reviewkrg the charibra

ehns snd objeaHves and as(Hag the grant making pokey, and comdder that the Chartbfs actNIHes ara for the benekt

of the pubgc generally.



THE ALEXANDER Ij(IOSLEY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUEO)

FOR THE YEAR ENDED 6APRIL 2023

Gnrnimsklng policy
The Chwgy has eslabfished Ite grant making poficy to achkrve its Objsals for the public benefit. The Trustees
confirm that they have amnpfied with Ihe duly In Bastion 17 of the Chsrmes Aat 2011 snd have rsfensd to the

Charity Comm!asian's general gukiance an pubfic beneffi when reviewing the Charity's aims and objectives and In

planning hdura aatlvifies snd setfing the grant making polkry for the year.

The Trustees' current grant making poficy, applhafion end assessment praceeses srs ss follows:

1 Principles

In awarding grants, tlw Trustees will apply the fofiowlng principles:

1.1 Appfications from UK registered chsritlee wfil be considered in priority to appficafions from unregistered

cherlfies.

13 AN appgcafians fiam previous redplenls al' grants or from previously un~i appficsnte wfil be
considered by Om Trustees on their own meNs.~Om Ttustees wfii have regard to Om cutaome of
Ole prsvlaus grard, nsw appficatlons wfil nat mcelve preferential ar adveme carudderatlon.

1,3 The Charity wlfi not normafiy support epplkmficns fram large nsfionsl charfiles I.e. those with sn annual

income In excess of 210 mfillan or with s2100 mfifion sssete or charities deemed by the Trustees tc be
already wefi-funded within the UK.

2 Exclusions

The Trustees will not normally approve the uee af the Charity's funds fcr purposes for which the UK Government

hes s statutory respaneibfiity to provide.

3 Assessment process

3.1 AN grant Sppficsfions wW be subject to Inmal assessment to ensure they meet Ihe basic cdteds for funding.

Granls wfil be considered by Ihe Trustees at each meefing of Om Board of Truskum, and Trustees wlN alm

lo vngs to sucaeseful appficsnts infarmlng them of the outcome of their sppficsfion tor funding within two

months of the date of the spptlcagon. For admlnfslrsfive reasone, the Trustees wfil only respond to

sppficatlorw which sre sucrxmsfut,

3.2 Apptkants should note that, as with many other ahslttabkr Iruels, the Chergy afitm receives fsr mors

sppficafione gmn it has funds to supprxt The Charity mey therefore be unable tc pmvkts s gmnt to every

appficant.

3.3 The Trustees wlN not bs obliged to provide an explanafion to an applicant should their applicafion be
unsuccessful.

Achievements and perfonnance
SlgnNcanf ecdvrfiee snd achievements egslnel objecfivee

The Trustees awarded gmnie totsfiing 220,000 (2022- 25,957,805) during the year in accordance with the Charity's

grant making pcficy. A detailed list af sll grants made in Ihe year are detefied In note 7 to the accounts.

By Deed of Grant dated 1 Aprfi 2022, the Charity committed lo donate 27,000,000 to independent Press Regutsgon

Trust (IPRTI over s period af 7 yaus. The fufi amount of the donstian, discounted to present value, wae recognised

in the year ended 5 Aprfi 2022, ee detafied in notes 2 and 2't.

-2-



THE ALEXANDER MOSLEY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5APRIL 2023

Fundrelslng practices
As ls spplapdate for a grsntmsllng charity, the Trusless have nat genmsNy invNed donetkrns Nam third purges,

snd It is their pagcy to review donsdons fmm potenNal new suppmters on a bespoke heels ta ensure compUslwe

with aU legal regulations and obligaNons.

The Trustees' general Infendon ls lo make grants using ihs Income generated by the amount bequeathed lo Ihe

charity snd by Nre charity's exlsNng lnvsstmente, but they maerve Ihe dght to make grants fnxn the Charky's

caphal. Ths Trustees do not Intend Io undertake any addglorud fundhalalng sdMty al ihla time.

Financial review
Total reserves held at the snd of the year ended 5 AprN 2023 amounted to R101,871,225 (2022 - E8,269,830).

tfeeutts tor the year
A summary af this yeaA results csn be found on page 11 af this report and accounts.

During the year ended 5 April 2023, the Charity received interim legacy distributions of E90,513.626 being the

market value of shares held as pert af sn Invaslment partfolio.

Talal Investrnen'I Income far the year amounted to E822,891 (2022 - 5291,386). The slgnigcsrd incnrsse to the

Investment portfaNo due ta the legacy received la Ukely to Increase income from Investments In future years.

The Truslees awarded grants to InstguNons talaUing R20,000 (2022 - E8,957,806). Inveslment msnsgem costs ai

EI00,800 (2022 - R38,635), grani admlnlatraNan crxua af E49.819 (2022 - 848.082), govenmnce coals of R2,089

(2022 - R1,920) and finance coals of R8,234 (2022 - EI48) brought the total axpendkure to R178.742 (2022-

E7,042,822).

There were investment and currency gains snd losses during the year generating an overall gain of R4,256,882

(2022 - 2228,890).

This resulted In a net increase during the year af E96,411,395.(2022 - decrease R6,504,028) in the funds of lhe

Chsdty.

Reserves pathy
The Charity's reserves sre In investmsnts and cash snd mise from the surplus of donallans aver expendhure 'and

grenls. They are unrestricted and freely available to support eny of the Charity's sagvllies and expenses In

furlherance of Ns purposes.

The Trustees recognise lhe need lo hold sufNoient unrestricted reserves to ensure the ChsrNy's ecNvides sre

protected in the event ot income shorlfaU and economic dawntums, The Trustees have set s target for free

unreckiated reserves an a risk beefs to provide some pratecgcn against any unforeseen decrease In Nts ~
Investment portfoNo ar taUure to achieve auINdent donagons In any parNcular year ta meet grant-making demands,

and to provide sulIldent warldng cap hei.

Ths current reserves poNcy ls ta maintain reserves at s level that wUI cover at least two yeany mdlnmy expendkure

and grants within the Chargy'e ob)erda. Thi ~ pulley Is currangy under review due to the substantial Nrrxgng received

from Interim legacy distributions during the year.



THE ALEXANDER I)NOSLEY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5APRIL 2023

Inveaimenf policy
In-line with their agreed Investment pogcy, the Trustees have retained Investment advisors (cilsdel) to whom ihe

management of ths Charity's funds hes been delegated.

The Charily had en Inxestment porlfoUo as at 5 Aprg 2023 with a market value of 5105,038,926 (2022-58,813,486).

Total investment Income received In the year amounted to 5822,891 (2022- 22{l1,388), which equates to e yield of

0.78% (based an Investments and cash held st Uts year end). A stgntgcant praparUon of Investments were acquired

mkkvsy through Ihe year snd Income received during Ihe year to 5 April 2023 may not represent the total Income

recehrsble In future years an the present pardbgo.

An investment poUcy has been determined by the Trustees as follows;

1 Investment Ob)sattvss

The Charity seeks to produce Ute best Unancitd return within sn acceptable level of risk. Capital preservation Is

af importance. The Trustees acknowledge their duly under the Trustee Act 2000 to diversify inveslmants snd

accordingly lhe Trustees' Invastmsnt obJectlve Ia for capilsl grawth ln excess of Ingatlon (Rpl) snd s stable,

growing income stream. Tha Tntstees sm prepared tc view the Invesknsnt sxetvdse holisUcagy. Provided the

value of Ihe cepUal kr preserved from erosion by InUaUan, the Trustees are prepared to distribute both the

income return snd part of any capital appnxrisUcn In ktriherence of the objects of the Charity.

2 Risk

2.1 Extreme capital volsglliy cannot be tolerated and assets should be invested lo mlnlmkm risk snd to mitigate

long-term inflaUon risk. Capital and Income volatlUty csn be talerated If consistent with expealadons.

2.2 A suitable proporUon of the Charity's assets elxeld be held In sash or nearish Investments denominated

in atsrgng to alknv high liquidity In order to service ongalag requests Ibr grants, The remainder of the

Charity's assets shauld be dlvemmad Uuough ktvsslment in such manner ss Ihe Trustees decide.

2.3 The Charity's cash balances shoukl be deposits with InsUtugons with a mlnknum raung of A- or invested

in s dlversiged money market fund. Deposits should be spread by counterpsrly, to limit Ihs exposum per

InUaaon.

3 Liquidity Requirements

The Charity should choose Investment structures which provide a reasonable degree of liquidity, Ideally egawlng

sstUement after four business days.

4 lima Horixon

The Charity csn adopt a long-term investment horizon.

AfaIor risks
The Trustees are responsible for the management of the risks faced by the Charity.

The key risks faced by the Charibr, as identlUed by the Trustees, are described below together with the principal

ways In which Ihey are mlUgated.

The Charity's assets are investments and cash, the Invesbnents being subJect to stock market fluctuaUons.

The Charily carrias aut Us ab)scgvm by pmvltgng grsrrls to Instltudons that ars also Uf4eglstsled charitkrs,

whose ob)acts comply with the Cherlbfa criteria. There ls a risk that a grant pmvlded by the Chsrity may rel

reach lhe intended mdplent snd/ar may be used fcr pwposas not canakdent wgh Um charltys ob)sots,

WhUst the Trustees srs mindful of their own abUgsUan ta ensure thai the Charity benefits the pubUc

genersUy, they take some assurance fmm Ihe fact thol recipients of gmnta ara themselves regulated ta

ensure that they aperate for the pubUc benefit.



THE ALEXANDER IIIIOSLEY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EHDED 5 APRIL 2023

Plans for futuro pe4ods
The Trustees sre aware that the Residuary Estates of bath Max Mosley and Jean Mosley vdg accrue to the Charity

following the end af the administration pedod of each.

Intedm distributions have been received during the year and distribugons of 240m have been received following the

year end. Further distributions w@ be mcetved on campkrllon of the admlnlstrakon of the estates, hawever the

balance receivable cannot currently be esdmatsd.

The dlstrtbugans lunm caused sign%cant Increases to the lunds of the Charity snd the Trustees ara currently

reviewing the alms and ob)ectlvss o!'the Charity to decide haw best lo dlsbibute the funds going forwards. Plans are

not yst Ilnaltsed, however the 1yustsea are mindful of their responsibilities snd are seeking prafermkrnst guidance ss
perl of Ihelr review of currerit polkdes.

Structure, governance and management
The charity was established by a Derdersthn of charitable Trust dated 30 INarch 2011 and Is registered with the

charky commission under charily number 1142893.The chartbfs governing Instrument is Its Trust Deed whbh

allows far any sc5vWas savored by ths Charity's ab)ectlves, with no specpio ~ns.
The Trustees who served during the year and up to ths date of signature of the financial statements were:

Mr M P Masley
Mrs E Mastey
Mr H Morgmer

Mr H Alexander

Mrs F Sererd

(Resigned 3 February 2023)

(Appointed 3 Febmary 2023 and resigned 30 September
2023)
(Appointed 5 September 2023)

Rscruifmenl snd eppainfmenl of trustees

Fdlowlng the death of Max Rufus Mosley the power af appointing nsw Trustees vesta In ths continuing Trustees.

There shall be at least three Trustees.

In appaintlng a new Trustee the Trustees will take Into account the benettts of appolrrling s person who la abie by

virtue of his or her pemanel or professional quallgcagons to make a canidbulhn to the pursug af the ob)sots or

management of the Charity.

No person shall be appointed ss a 'Trustee unless they have attained the ege of 18. No pemon shall be entitled to

act ss a Trustee until aller signing gts deed of appointment or a declaration of acceptance and willingness to act in

the best interests of the Charity in the minute book of the Trustees.

Organlselionsl structure

The management of the chargy ls the responslbllky of the Trustees who ere sleeted snd co-opted under ths terms

of the Trust Deed. The Trustees meet at lease twloe s year ta diseuse snd implement policy.

The 1yustees comprise the kay managemarrl personnel of tha Charity In charge of directing and ocnballlng, running

and operagng the Trust on a day to day basis. As detaged within the investment pagcy the menegemera af the

Charitys investment porlfago hss been delegated to Cgadsl,

Induction snd Iralnlng of trustees

professional advice ls avallabls to new Trustees from the Trustees' solicitors for training purposes regarding the

duties of a Trustee. In addition new Trustees are encouraged to review the guidance provided by the Charity

Commission regarding their responsibilities.

Remuneration poficy

All Trustees give their time freely and no Trustees received sny remuneration In the year.



THE ALEXANDER MOSLEY CHARITABLE TRUST

TINSTEES'.REPORT (CONTINUED)

FOR THE YEAR ENDED IIAPRIL 2028

Rsladonsfdp udfr related, parties
The Trustees ars swore of droit rssponsibgltles regarding related parties and centriole of Interest. Oelalls of any

related psrly transeullons ale dlsdoaed In nolo 25 to Ihs accountL

The Tluatees'report was approved by the Board of Trustees.

hire f Mosley



THE ALEXANDER MOSLEY CHARITABLE TRUST

STATEItjiENT OF TRUSTEES' RESPONSIBILITIES

FOR 7HE YEAR ENDED 5 APRIL 2023

The Trustees sre responsible for preparing the Trustees' Report snd the Snanclal stsiemenla in accordance with

appgcsbie lsw snd United igngdem Aocoungng Standards (United igngdom Qenersgy Aocepled Accounting

Prscbce).

'The law applicable lo charities In England and Wales requires the Trustees to prepam financial statements for each

ilnsrelal year which give s We and fair view of the stets of slfalm cf gte Chmgy snd of Ihe incoming resources and

application of resoumes of the Charity for that year.

In preparing these tlnancisl statements, Ihe Trustees are required to:

- select suitable aceungng policies end then apply them consistently;

- observe the methods and principles in the Chsrlges SORP;

- make judgements snd estimates that are reasonable snd prudent;

- state whether appgcable accounting standards have been followed, subject to any material departures disclosed

snd explained in the tlnencisl statemenls; snd

- prepare the iinancial statements on Ihe going concern basis unless it Is Inappropriate lo presume that the Charity

will continue in operation.

The Trustees sre responsible for keeping sutscjent aoccunsng records that dtadose with reasonable accuracy st

any time the snanclal posison of the Charity and enable them to ensure that ths snancial stalemenls comply with

the chsrtsee Act 2011, the charity (Account and Repons) Regulssons 2008 snd the provisions of tha Tlust Deed.

They are also responsible fcr safeguangng the assets of the Charity snd hence lbr taking rermnebls steps for the

prevention and detecgon of fraud and other irregulsriges.



THE ALEXANDER MOSLEY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT

TO'THE TRUSTEES OF THE ALEXANDER MOSLEY CHARITABLE TRUST

Opinion
We have audited the financial statements of The Alexander Mosley Charitable Trust (the 'Charity') for the year
ended 6 Apnt 2023 which comprise the statement of financial activities, the balance sheet, the statement of cash
llcws and notes to the financial statements, including significant accounting policies. The financial reporting
framework that hes been applied in their preparation ls applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financier Reporting Stendant eppitcebie in tire VK end Republic ot
ireland (United Kingdom Generally Accepted Accounting Prscgce).

In our opinion. the gnanctsl statements;

give a true end fair view of the stets of the Chariiy's affairs as st 6 April 2023 and of its incoming resources
and sppllcagon of resoumes, for the year Ihen ended;

have been properly prepared In accordance with United Kingdom Generally Accepted Accoungng Practice:
end

have been PmPered In accordance with the requirements of the Charities Act 2011,

Baste for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responslbgltles under those standards are further described In the Auditor'e msponsfbiilffes for the audit ot
the ifnsndef statements section of our report, We sre Independent of the Charity In accordance with the ethical
requirements that are relevant to our audit of Ihe financial statements in the UK, Including the FRC's Ethical
Standard, and we have fulglled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained ls sulllclsnt and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting In the prepamtlon of the gnsncial statements ls appropriate.

Based on the work we have performed, we have not Identified sny material uncertainties relating to events or
conditions that, individually or collectively, msy cast significant doubt on the Charity's ability to continue as a going
concern for a perkxl of at least twelve months from when the ilnanclel statements sre authorised for issue.

Our responsibilities and the responsibilities of the Trustees with resPect to going concern are described in the
relevant sections of this report.

Other information
The other information comprises the Information Included in the annual report other than the gnsnclal statements
end our auditor's report themon: The Trustees sre msponslble for the other information contained within the annual
report. Our opinion on the linancisl statements does not cover Ihs other Information and we do no't exPress any form
of assurance conclusion thereon.

Our responsibility Is to read the other information snd, in doing so, consider whether the other irrlormatlon ls
materially Inconsistent with the gnanclel statements or our knowledge obtained in the course of the audit, or
othervrise appears to be rnsterially misstated. If we identify such material inconsistencies or apParent material
misslstemsnls, we am required to determine whether this gives rise to a material misstatement In the gnantrisl
statements themselves. If, based on the work we have performed, we condude that there is a material
misstatement of this other Information, we are required to report that fact.

We have nothing to report in this regard.

-8



THE ALEXANDER MOSLEY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE ALEXANDER MOSLEY CHARITABLE TRUST

Matters on which ws sre required to report by exception

We have nothing to report ln respect of the fogowlng matters in relagon to which the Charities (Accounts and

Reports) RegulsUons 2008 requim ua to report to you U, in our opinion:

the informagon given In the Unsncisl statements is Inconsistent In any matedal respect with the Trustees'

report; or

the Charity hss not kepi adequate accounting records; or

the financial statements are not In agreement with the acccunUng records and mtums; or

we have not received ag the information and explanalions we require for our audit.

Responsibilities of Trustees
As explained more fogy In the statement of Trustees' responslbglgea, the Trustees sre responskrle for the

preparation of the linsnolal ststementa and for being satisfied that they ghrs a true and fair Wew, and for such

Internal control ss tha Trustees determine ls necessary to ensbkr Ute preparation of Unanclsl statements that are

free from material misstatement, whether due to freud or enor.

In prepadng ths Unanclal statements, the Trustees are responsible for assessing the Charittrs abillty to corrdnue as

a going concern, dkxfoalng, as applicable. msgsra misted to going concern snd using the going concern basis of

accounting unless ihe Trustees etlher intend to cease operagons, or have no rsagstlc sltematlve but to do so.

AuditoVs responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Chsrltlss Act 2011 snd report in accordance with

reguletlona made under section I 54 of that Act.

Cur ob)scdves ere to obtain reasonable assurance about whether the fmanctal statements ss a whole sm free from

matedal mhststemsnt, whether due to Baud or error, snd tc issue an auditor's report that Includes our opinion.

Reasonable assurance ls s high level of assurance bul ie not a guarantee that en audit conducted in accordaace

with IBAs (VK) wig always detect a material misstatement when 2 exists. Mlsskrtements can arise ttom fraud or

error snd ars considered malarial if, indlvlduady or in the aggregate, they could reasonably be expected to influence

the wxmomh decisions of users taken on the basis of these Unsocial statements.

lnsgulsrtdss, Including fraud, are Instances of nc~pgance wkh laws and regulations. We design pmcedurss In

Une with our responslblggss, oudlned above, to detect material ndwdatsments kt respect of lnagulsrNes, Including

fmud. The extent to whlc'h our procedures are capable of detecgng IrregularNes, Including freud, le detailed below.

we obtained an urxlerstsnding of the legal snd regulatory framework appgoable to the Charity tds discussions with

the Trustees and our previous Imowledge of the Charily. This ldenglled that the most significant brwe and

mgulagcna relate to Ihe form and content of the Unsndel stslemertts such as ths Chsrltlsa Act'2011, Uts Chsrlges

BCRP (FRB 102) and Financhl Reporting Btandard 102.The Charily complies with these laws and regulations by

using appropriately quaglled profestdonals to prepare the financial statements.

As part of our planning process, wa assessed scscepgbglty of the Charity's Unsocial ikdemsnts to mstedal

mlsstaternents, Indudlng how freud might occur by making sn assessment of the key risks. The key risk Idsndgsd In

respect of The Alexander Mosley Charkable Thxrt ls revenue recognltlom The Trustees conlfrmsd no actual,

suspeoted or alleged cases of fraud.

Based on this assessmsnt we designed our audit procedures to address the key risk areas with an emphasis on

testing the Incoming resources,

A further descripgon of our rasponslbUNss ls avagable on the Financial Reporgng Councg's webalte at: httpsdf

www. frc,org. ukiauditorsrespcnsIUIINes. Thkt descrlpdcn forms part of our audltovs report.

0-



THE ALEXANDER MOSLEY CHARITAEILE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE ALEXANDER MOSLEY CHARITABLE TRUST

Use of our report
This report h made solely to the Charity's Trustees, ss a body, in accordance with part 4 of the Charlges (Accounts
and Rsporis) Regulations 2008. Our audit work has been underleken so that we might state to Ihe Charity's
Trustees Ihose matters we are required to state to them in an auditoria report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Charily and the
Charity's Trustees as a body, for our audit work, for this report, or for the opinions we have formed.

situ ~ ~~8 Li-

INartin and Company Audit Limited

Chartered Accountants
Statutory Auditor 25 St, Thomas Street

Winchester

Hampshire
8023 QHJ

Msritn snd Company Audit Limited is eligible to act ss an auditor In terms of Secbon 1212 of the Companies Act
2008.

- 10-



THE ALEXANDER MOSLEY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTMTIES
INCLUDING INCOME AND H(PENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2023

Notes

Unrestricted Unetertcted
funds funds
2023 2022

8 8

Income from:
Donations snd lsgsdes
Investments

90,513,828
822,691 291,368

Total income 91,336,317 291,368

Expenditure on:
Raising funds

Charitable acfhrigea

Other expenditure

5
8
12

100,800
71,70S
8,234

38,835
7,008.787

Total expenditure

Net gains on Investments

Nst Income/(expenditure)

178,742

13 4,258,662

7,042,622

228,890

9S,414,237 (6,522,366)

Other recognised gains and losses:
Other gains/(losses)

15 (2,842) 18.338

Net movement ln funds BS,411,395 (6,504,028)

Reconcglstlon of funds:
Fund balances at 6 April 2022 6,259,830 12,763,856

Fund balances at 5 Aprg 2023 101,67'l, 225 6,259,830

The statement of Rnanclal activities Includes all gains and losses recognised in ths year. All income and expenditure

derive from continuing activities.



THE ALEXANDER l)(IOSLEY CHARITABLE TRUST

BALANCE SHEET

AS AT 5APRIL 2022

Fixed sancta
Inveslm eras

2923
6

105,038,925

2022
8

B,813488

Curmnt assets
Oshhxs
Cash at bash snd In hand

Creditors: amounts faBlng dus within 19
one year

Net cunsnt assets

Total assets less ounsnt 5ah6iges

18 578,079
2.114,492

2,802,571

1,759,734

932,837

105,071,762

ON, 028
4.331,678

4A40, 606

1,872223

2,068,S83

11,78LOB9

Credltom: amounts falling du ~ alter
more than one year

Net assets

20 (4,300,537)

101,871~
(5,522,039)

8,259,030

The funds of the, Charity
Unrestricted funds 101,871225

10L671,225

8,259,830

8,250,830

Th fi 5 I ht I pp doth T d ...(/ef/JIPsrr

Mm E Moshry



THE ALEXANDER WIOSLEY CHARITABLE TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 5 APRIL 2022

Notes
2023

2

Cash howe from operagng activities

Cash absorbed by operations 26'

Investing activities
Purchase cf Investments

Proceeds fmm disposal of investments

Inveslment Income received

(3,149,344)
4,105,778

822,891

(3,993,Ã7)

(3,118)
5,894,813

291,388

(1,923,179)

Net cash generated from Investing
activities

Net cash used In financing activities

1,779,123 5,982,86$

Net (decrease)hncrease in cash and cash
equivalents

Cash and cash equivalents st beginning of year

Effect of foreign exchange rates

Cash snd cash equivalents at snd of year

(2,214444)

4,331,678
(2,842)

2,114,492

4,059,684

263,668
18,338

4,331,578

-13-



THE ALEXANDER IIJIOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SAPRIL 2()N

Aacountlng pogcles

Charity Information
The Alexander Mosley Charitable Trust ls s general Charitable Trust governed by a Trust Deed dated 30
March 2011, and ls a charity registered In England and Wales (charily number 1142898).

Accounting convention
The financiai ststemenkr have been prepared In accorckmce wllh the Chmgy's Trust Deed, Ihe Chsrifiss Aat

2011.FRS 't02 "fhe Flnanrfial Reporting Standard sppliicsble ln the UK and Repubfic of ireland' ("FRS tOF)
and ths Charities SORP 'Acaounfing and Reporfing by Cherttknu Statement af Recommended PracUce

sppficable to chsrgles prepsdng their accourris Ia accordance with the Flrmndal Reporfing Standard

ePPUaable In the UK and Repubfia af Ireland (FRS 102)' (effective 1 January 2019). The Charity is s Public

Senefit EnUbr as defined by FRS 102.

The financfal statements are prepared In sterfing, which ls the functional cunancy of the Charity. Monetary

amounts In these finsnrfial statements are rounded to the nearest 2.

The finsnrfial statements have been prepared under the historical cost convenUon unless otherwiss stated in

the relevant accounting pofirfies belaw or in the notes to the accounts,

1.2 Prior period error
Where material prkrr perlad errors are Identlfied in sny psdad the Charily wfil cared the ermrs and dtsrfiose

the nature snd amount of conecfion on a lIne by Une basis, unkrss It ls nat pracficeble to do sa and then sn
explanation will be provided,

Going concern
The Trustees have assessed whether the use of the going concern assumption Is appropriate In prepadng

these accounts. The Trustees have made thkr assessment ln respect of a period of one year fimm the date af
approval of these accounts.

Ths Trustees are of the opinion that the Charity wfil have suificient resources to meet Us UabfiiUes as they fall

dua snd Ihersfore, there sre no concerns regarding the Charity's abfilty to continue as a going concern. The

most algnlficent Umas of Judgement that alfeat Items In the accounts are detafied ln Note 2. With mgerd to the

next aacounfing pedod, the year ended 0th Aprg 2024, the most significant areas that stfect the canylng value

of the assete hekl by the Charfiy sm the levels of Interest rates and investment relume.

The Trustees consider there sre no material uncertainties about the Charity's sbfilty to continue.

1.4 Charitable funds
The general fund represents funds avafisble for the general charitable purposes of the Charity which may be

appfied at the discretion of the Trustees.

Income
income ls recognised In the perlad kr which the Charity has entitlement to the Income, the amaunt of income

can be measumd refiably and it ls probable that the Income wfil be received,

Interest on funds held on deposit ls Inrfiuded when mcelvsble and the amount csn bs measured mfiably by the

Charity; this Is normally upon nofification of the Interest pakl or payable by the bank.

Donations are recognised when the Charity has bean nolfiled In writing of both the amount donated and the

settlement date.

Legackrs are recognised on receipt or othenstse if the Charity has been notifisd of an impending dlstrlbuUon,

the amount ls known, and receipt ls sxpealed. If the amount ls not lrnawn, the legacy ls lmeted ss a
contingent asset.



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEIUIENTS (CONTINUEO)

FOR THE YEAR ENDEO 5 APRIL 2023

Accounting pollciss (Continued)

Expenditure
Liablllges are recognised es expendkure as soon. as there is s legal or constructive obggsgon committing the

Charity to make a payment to s third psrly, N ls probable that a transfer of economic benefits wgl be required In

aegiemsnt and the amount of the obggatkrns can be measured mgably.

All wrpsndlgurs kr accounted for on an accruais basis. Expenditure comprises dimct costs and support coals.

All expenses, Including support caste, are egocatsd or apporgoned to the appliable expenditure headings.

The ckrsslflcagon between the ecUVlllss ls ss folloWs:

(s) Expenditure on raising funds Includes sg expenditure associated with raising funds for the Charity.

(b) Expendgum on chargabls activides krcludes ag costa assccktted Wgh furthering the charitable

purposes of the Charity thmugh the provision of Its charitable acgvltles. Such costs Inrduds charNabie

grants payable In promoting and enhancing chargable work carried eut by other ctmrltsbkr

organlsetloiw, and related support costs Including Ute cost of administering the Chadty and

governance costs.

Grants payable are Included In the statement of Nnsndal ecMles when approved end when Uw Intended

redplenf hea either received the 'funds or been Informed of the derfsIon to make the donation and has

satlsged sll related cOndltlons. Grants approved but not prdd at the end of the gnanclsl year are accrued for.

Grants where the benegciary has not been informed cr hss to meet certain condlgons before Ne grant ls

released are not accrued for but noted ss Rnandal commitments In the notes to the accounts.

All expenditure is stated indus ive of Irrecoverable VAT.

Agocatlon of support and governance costs

Support coals represent Indirect charksble expendhum. In order to carry out the primary purposes of the

Charity lt kr necessary to provide support In the form of adrnlnkdratlon servkxrs. Governance coals comprise

the coals Involving the public sccountablgty of ths Charity gncluding audit costs) and the corda In respect of its

compgancs wNh regulation and good pracdce.

Support costs and governance costs ars apportioned directly to the one chaAtable activity.

1.7 Fixed asset Investments
Fixed asset Investments are Included on Ihe balance sheet at their market value at the end of the Nnsnclal

period. Realised snd unraaiised gains (or losses) am credited (or debited) to the statement of finsndal

sctlvlges In ths year in which they arise,

Listed Inveatmsnts are e form of basic financial Instiument and ers inSagy recognised st their transaction

value and subsequenUy measured at their fair valve as at the balance sheet date using the dosing quoted

market price,

Realised gains (or losses) on Invsstmenl assets are calculated as Ihe ditfsrence between disposal proceeds

and their opening canylng value or their purchase value If acquired subsequent to the first day of the fmendal

year. Unmsllsed gains and losses are calculated as the defence between the fair value at the year end and

their canylng value at that dale. Rsagsed snd unreagsed'Investment gains (or losses) are credited (or debited)

In the statement of Nnandel acgvlgsa In the year In which they aries.

1.8 Cash snd cash equivalents
Cash at bank and in hand represents such accounts and Instruments that are available on demand or have

lixed maturity dates.
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THE ALEXANDER I(JIOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED SAPRIL 2033

Accounting policies (Continued)

1.6 Financial instruments

Debtom

Debtors sre recognised at their seNement amount, less eny provision for non-reccversbfilty. They have been
dkrcounted to the present value of the future cash receipt where such discounting is material.

Creditors and provisions

Credfiors snd provisions are recognised where there ls an obfigstlon at lhe balance sheet date as a result of a
psst event, It ls probable that a transfer of economic benefit will be required In setfiernent. and the amount of
the seNement can be estimated reliably. Creditors and provisions sre recognised at the amount the Charity
arNclpates lt wfil psy to seNe Ihe debt. They have been discounted to the present value of the futwe cash
payment where such discounting ls material.

Derivatives

Derivatives, indudlng fulures, srs not basic financial Instruments. Derlvafives srs inigafiy recognised at fair
vakm on Ihe date a derivative contract ls entered Into snd ars subsequently ~assured at their fair value.
Cimnges in the fair value of derivatives are recognised in gains/(losses) for ths year. Hedge accounting N not
sppfied by the Charity.

Critical accounting estimates and Judgements

In the appfication of the Charity's accounting polides, the Trustees em required to make Judgements,
estimates and assumpfions about the canying amount of assets end fiabllfiiss that are not msdfiy apparent
from other soumss. The estimates and associated assumptions are based on historical experience and other
hctcrs that ers conNdsred to be relevant. Actual results may dilfer from these estimates.

The estimates and undsdying assumptions am reviewed on sn ongoing basis. Revisions to accounting
estimates sre recognised In ths period In which the esfimate ls revised where the revision sfiects only that
period, or in the period of the revision and firture periods where the revision affects both cunent snd future
pedods.

The Trustees consider that there are no critical accounting estimates or judgements, other than as detailed,
that require disclosure.

Critical Judgements

Llabigty for multi~sar grant commitments
In the year ended 5 April 2022, the Charity made a funding commitment of 6T,000,000 to the Independent
Press Regulation Trust (IPRT), with payments made twice yearly over a period of 7 years.

The Tmstees consider the fime value of money to be material end that s discount rate of 0,65% is appropriate,
based on an average of the rates of Interest payable on the Charity's deposit accounts at the date the
oommltment was made. The present value of the commitment st the date of sward was 66,855,805, and the
total finsnce cost of 6144,166 ls being unwound to the Statement of Financial Acfivifies over the length of the
commitment.

-16-



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR TNE YEAR ENDED 5 APRIL 202S

2 Critical accounting estimates snd judgements
(Continuedj

Rsaagnltlan of legacy income
Ths Tnartees sre svmre, ss stated within 1hls report, of the Charity's entigernent to the residuary estate

Income fagowlng the completion of administration. I3urlng the year there were Inkrrlm dlstrlbuUons made ta the

Charity lataglng 600,613,628. Future dt~ns me probable snd further Interim distributions have been

made la ihs period to the approval af the accounts.

At the year end ths remaining residuary estate could not be qusntlged es estate adminlstragon wss, snd Is still

ongoing, Ths Trustees hsd not been notlged of furlher distributions al drat dots frere the execuloe.

It Is grs aplnkrn of the Trustees that due to this uncertainty the amount ls not known and dlstrtbu5ans post year

end. totalling 640m ere kaatsd as narradjustlng past bs'lance abaci evsnls end the remaining legacy Is

disclosed ss a congngent asset.

3 Income from donations and legacies

Unrestricted
funds
2023

8

Unrestrlcled
funds
2022

8

Legatee receivable 00,613,828

4 Income from Investmsnts

Unrestricted Unm striated
funds funds

2023 2022
8 8

Income from gsled Investments

Interest receivable

722,884
100,027

291,366

291,366

5 gxpendlture on raising funds

Investment management

Unrestricted Unrestricted
funds funds
2023 2022

8 8
100,800 38,535

-17



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

6 Expenditure on charitable a«tlvlges

Promoting
snd

enhancing
charitable

work
2023

5

Promoting
~nd

enhancing
charitable

work
2022

9
Direct costs
Grant funding of acgvies (see note 7) 20,000 6,957,805

Share of support and governance costs (see note 8)
Support

Governance

49,619
2,089

46,062
1,920

71,708 7,005,787

Analysis by fund
Unrsstdcted funds 71,708 7,005,787

7 Grants payable

Grants to lnstltugons:

Independent Press Regulation Trust

The 363Trust
inside Jusgce
Asthsll Swlnbnmk 8 Woold Church

Wllhw Foundation

Promoting
and

enhancing
charitable

work
2023

8

20,000

20,000

Pfonlotln9
and

enhancing
charitable

work
2822

2

6,855,805
80.000
26,000
12.000

5,000

5,957,805

Funding commltmenls were provided to IPRT during the year ended 5 April 2022 as detailed in notes 2 snd 21
lo the accounts.



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

8 Support costs sgocatad to actlvlfes

Compliance, legal snd grant admlnlstra0on costs

Governance costs

49,618
2,080

51,708

48,062
1,920

47,982

Anstysed between:
Promogng and enhancing charitable work 51,708 47,982

9 Auditor's remuneration

Fees payable to ths Charity's auditor and associates;

For audit services
Audit of the financial statements of the Charity

2823
8

3,900

2022

1,920

10 Trustees

None of the Trustees (or sny persons connected with them) received any remuneration, benefits or expenses

from the Charity during ths year (2022 - FNil). No Trustee expenses were incurred.

11 8mployees

The average monthly number of em ployees during the year was:
2823

Number

2022
Number

Total

There were no employees whose annual remuneration wss mrxs than 280,000.

Kemuneratbm of key management personnel

The key msnagemsrrl personnel of ths Charily In charge of dlrscgng and controlling the Charity comprise fns

Trustees.

The.totrg ranxsreralkm (including taxable benefits but excluding smployeris pension contributions) of the key

management personnel for the year wes ENlt (2022- 2Ng),

-10-



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEINENTS (CONllNUED)
FOR THE YEAR ENDED 5APRIL 2023

12 Other expenditure

UnradrhM Unrestricted
6m de funds
2023 2022

6 6

Flnan'ce costs

13 Gains and losses on investments

Galas/(lasses) arising on:

Unrestricted Unrsstrfcted
funds funds
2023 2022

8 f
Revaluation of invesbnents
Sale of Investments
Futures

8,316,611
351,f34

(2,411,583)

4,256,662

235,635
(6.745)

228,890

14 Texatlon

The Charity ls exempt from taxation on Its actlvl6ss because all lls Income is applied for chsrltsbhr purposes.

15 Other gains and losses

Gains/gossss) upon:

Famlgn exchange

Unrestricted Unrestricted
funda funds
2023 2022

6 6

(2,842) 18,338



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

16 Fixed asset Investments

Cost or valuation
At6Aprll2022
Additions

Valuation changes
Legacies receivable (see note 3)
Dlsposels

At 5April 2023

Listed
Investments

8

8,813,466
3,149,344
6,318411

90,513,828
(4754,042)

105,038,925

Canying mnount
At OB April 2023

At 05 April 2022

105,038,925

6,813,488

Investments at fair value comprise:

2023
6

2022
6

UK equities and unit trusts

Overseas equities

Property funds

Fixed income bonds

42,806,495
58,840,050

234/M0
3.156,920

4,942,722
3,572,540

298,224

105,038,925 8,813,486

As at 5 April 2023 ihe following holdings were considered to be of material value;

~ SenoR SA
o TotalEnergles SE
~ Allianz SE
~ AstraZenecs PLC
~ Aviva PLC
~ BAE Systems PLC
~ British American Tobacco PLC
~ Melrose Industries PLC
~ Smiths Group PLC
~ DR Roche Holding Ltd
o Zurich Insurance Group Ltd

Marlret value
29,'l49, 253
27,508,306
54,666,956
f5,797,000
E6,455.472

210,198,750
24,207,500
57,373,250
85,632,750
54,468,003
53,932,754

% of portfolio
8.714/a

7.15%
4A4%
5.52%
6.16%
9,71%
4.01%
7.02%
5,65%
4.25%
3.74%

Fixed asset Investments revalued

The historic cost of listed Investments is 690,651,207 (2022: 28,509,300).
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THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

16 Fixed asset investments (Continued)

Liquidity risk
Liquidity risk to the Charity from investments ls anBclpated to be low ss the investments are held ln listed
companies and are traded In markets with good liquidity and high trading volumes. The commitment to
Intervention by central banks and market regulators has continued to provide for ordedy trading in the markets
snd so the ability to buy and sell quoted equities snd stock ls anBcipated to continue, The Charity has no
material investment holdings in markets subject to exchange controls or trading restrictions.

17 Financial Instruments
2023

E
2022

E

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 105,038,925 8,813,486

18 Debtors

Amounts faBlng due within one year:

Tax recoverable
Other debtom
Prepaymsnts and accrued Income

2023

12,NO
507,643
58,438

2022
E

9,028
600,000

578.079 509.028

19 Creditors: amounts failing due within one year
2023 2022

E E

Aocruals for grants payable
Accruals snd deferred income

1,721,602
38,232

1,858,768
13,467

1,759,734 1,872,223

20 Creditom: amounts falBng dus after mom than one year
2023

E
2022

E

Accruals for grants payable 4,300,537 5,522,039

22"



THE ALEXANDER NIQSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED SAPRIL 2023

21 Funding commitments

In the year ended 5 April 2022, the Charl'ly made e funding commitment of f7,000,000 to the Independent

Press Regulation Trust (IPRT), with payments made twice yearly over s period of 7 years.

The ongoing aammlbnent extending beyend Iha 12 menthe fallowing the balance sheet dtde ls calculated by

the smortlsed cost method using a discount rate of 0,85% per annum. A charge of 28,234 (2022 - ENII) hss

been recognised within the SOFA (note 12).

During the year, two Instatments totalling 21,340,000 wwe paid. At Ihs year~ad, the funding commibnsnt due

within ons year ls E1,221,602 end shown within sceruale for grards payable within one year (nels 19).The

commitment due aller ons year «mounts to 245300,637 end is shown within seenmls for growls psyabte due

greater than one year (nots 20).

A mswvs payment of Bi00,000 was payable upon execution of the deed, and was paid subsequent to the

year-end In October 2023. This amount ls shown within accrusls far grants payabls within one year (nate 19).

22 Unrestricted funds

Ths unrsstrkxed funds of the charity comprise the unexpended balances af donatlans snd grants which are

not sub)set to spedgc cond!lans by donem and grantors as to how they may be used. These Include

designated funds which have been set aside out af un~ funds by the Irueteea for SPsciiic Purposes.

At 6 April Incoming Resources
2022 resources expended

f 2 6

Gains and At 5 Aprg
losses 2023

8 2

General funds 8,259855 51,338317 (1787427 4,25(5828 181,571,225

Previous year.

General funds

At 6April Incoming Resources Gains and At %April
2021 resouroes expended losses 2022

8 8 8 E 5

12,763,858 291,366 P,042,622) 247,228 8,259,830

23 Contingent asset

The Residuary Estates of boih Max Mostey and Jean Mosley wl8 accrue to the Charity hd!cvdng the end af the

adminislratlan period of each. Interim dlsbibugons warn made dudng the year (see note 3) snd subsequent to

the yesrwnd (sse note 21).Adminlslra5an of the estates are s811 ongak(g snd It ls not cunently prsc5aebkt la

estimate remaining amounts to be received on I!nel distribution.

24 Events atter the repoklng date

Subse'quent to the year-end, the fallowing amounts were distributed from Max Mosley's estate to the Charily:

23 October 2023 - 8xed rate bonds with s market value of 231,780,901

24 October 2023- cash of 28,219,099

The amounts of the distributions were not known or agreed by the executors prior to 5 April 2023, hence these

amounts will bs Included ss legacy Income In the year to 5 April 2024.
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THE ALEXANDER NIOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE TEAR ENDED @APRIL 2023

25 Related party transactions

There warn no dlsdosable related party transactions during the year (2022 - none).

28 Cash generated from operations 2023
E

2022
E

Surplus/(degcit) for the year 95814,237 (6,522,366)

Ad)usbnsnts for.
Inveslmsnt Income recognised in statement of financial activities

(Gain)goes on disposal of Investmenta

Fair value gains and losses on Investments

Legsdes mcelvsble

(822,891)
(351.734)

(6,316,511)
(90,513,828)

(291,386)
8,745

(235,635)

Movements In working capital:
(Increase) in debtors
(Decmsss)/Incmase In cmdltom

Cash absorbed by operations

(89,051) (501,862)
(1,333,991) 5,821405

(3,993,367) (1.923,179)

27 Analysis of changes in net funds

The Charily had no material debt during ths year.

28 Prior period adjustment

Changes to the balance sheet

Credltom due within one year
Accruals for grants payable
Cmdltors dus after one year
Accruals for grants payable

At 5Apnl 2022
As previously Ad)ustment As restated

reported
E 8 E

(1,878,457) 8,234 (1,872,223)

(5,680,000) 137,951 (5,522,039)

hist assets 6,115,635 144,195 6,259,830



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 6 APRIL 2023

28 Prier period ndjustmont (Conflnusd)

At 5 Aprfl 2022
As previously Adjustment As restated

mporied
f f 6

Capital funds

Inccsne funds
Unmstrfded funds

Total equity

6,116,835 144,195 6,259,830

8,115,835 144,195 6859,830

Changes to ths proflt and loss account

Charitable acQvtdsa

f f

(144,195) 7,005,787

Period ended 6 Aprg 2922

As prevfousty Adjuebnont As restated
reported

f
7,149,962

Net movement in funds (6,848,223) 144,195 (6,504,028)

The accounts have been restated to wllect ihe elfect of discounting on a material funding commitment cf

f7,000,000 made In the year ended 5 April 2022 over 7 years.
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