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THE ALEXANDER MOSLEY CHARITABLE TRUST

TRUSTEES' REPORT 8APRIL 2022

The bustees present their stehdmy mport together wNh the accounts of the Alexander Mosley Charilsble

Trust Ibr Ihe year ended S Apdl 2022.

The accounts have been prepared In acconlenoe wgh tha eocounfing pogdes set out on pages 14- 18of tlw

attached aecourds and comply with the Chaitbfa trust deed, appNcsble laws, appgcable Unged Kingdom

eccounNng sbtndards (United Kingdom Generally Accepted Aocounfing Prscgoe) snd AccounSng end

ReporSng by charlNes: ghrtemem of Recommended prsosce eppficable to chsrlfies preparing Ihelr accounts

In accordance wNh the Flnsnrfitd Reporgng Stsndanl appgcable In the Unhsd Kingdom and RepubSc of

Ireland (FRS 102), snd Update BuNe5n 1 and Update BugeSn 2.

(s) Status and admlnlstradon

The Charity wss erdsbfishod by s DeclsraSon of CharNsbls Tnmt dated 30 March 2011 end is registered

wNh the Chmity Commission under chsrfiy number 1142888. The Charity's governing Insbumsnt ls Its

Trust Deed wtfich egows for sny aclM5es covered by the Charity's objecxvss, wNh no spedfic restdcfions.

(b) Charitable ob)acts

The chisels of Ihe chsrNy ars to provide funds for general charitable purposes as the Trustees

shsN Num Smo lo time think Nt.

The CherNy hss estsbfished Ns grant maMng policy to eeHeve Ns ob)eels for the pubfic benefit. The

Trustees conSrm that they Neve compfied wNh Sw duty In gsdlon 17 of the Chsrtdes Acl 2011 and

have refenod to the CharNy Commission's gsneml guhlance on public bensSI when reviewing the Charity's

ulna and ob)scSves and in planning huure acgvBes and sstfing the grant maldng poficy for the year.

Tho Truvbnm' current grunt msldng policy, eppNcsgon snd assessment pmcesses are ss fofiows:

1 Principles

In ewsnNng grunts, the Tmsterm wgl apply the foNowlng prlndples;

1.1 Appycegons from UK registered chmlSes wgl be corvddered In priority to eppgcaScns from

unregistered charities,

tz AN appficatlonefrom previous redplsntsofgranlsorfiom prevlmwly-unsuccessful appficants

wNI be considered by Ihe Tnwtsee on Swir own merits. Although the Trustees will have regard

to the outcome cf the pnwious grant, new oppgcaSons wgl not receive preferential or adverse

consldenrSon.

1.3 The CharNy wgl not nwnsNy suppctt apptlcsfiorw from large nagensi charbles Le. Ihcse wNN

an annual Income ln excess of Ctg mt gun ru wgh vdt 00 mgfion msrxs or chsrNies dedicated

to hmues deemed by Ihe Tbndmm to be already weS-Nrnded within the UK.

2 Exclusions

The Trustees wgl not normally approve Ihe use of the CharNy's funds for purposes for which Iho UK

Government has s statutory responslbNNy to pnnfide,

Aasasaam st process

3.1 Ail grwd appgcaSons wglbe subject ta lnBsl sssessment to ensure they meet the bade

cdtsda fur funding. Grants wlS be conshfemd by the Trustees st each meeSng of the Board

ofTneless, and the Trmdees wig sbn to wrbe io sccxessful txqfihxtnls Informing them of

the cutconw cf their spplhNon for furufing wtgfin two months of tha gals of Ihe epplicaNon.

For admlnlsln@vs remmns, the Trustees wgl only reply to sppficsSons which are successful.
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3 Assessment process (Continued)

32 Applicants should note that, as with many other charttebts trusls, Ihe Charity eben receives

fsr more eppllcagons than it has funds to aupporL The Charity may therefore be unable to

provide s grant to every sppllcanL

3.3 The trustees will nol be ob0ged lo provide an explsnagon to sn applicant should their

appgca5on be unsucceselul.

(c) governance

The management of the Chsrky ls the responslblEy of the Tnwtees who sre elected and coopted under

the terna of the Trust Deed. The Tmstses meet st least twice a year to discuss and Implement pogcy.

(d) Kay management

The Trustees comprise the key management personnel of the chadly In charge of direcgng and

controglng, running and operagng the Trust on a day to dsy basis. Ag Trustees ghre their time freely

and no Trustees received sny remuneration In the year. Demgs of Trustees' expenses and remunerabon

and any related-party trsnsadlons srs disdosed In note 5 snd 13 lo the accounts.

(e) Fbmncbd Review

Review cf scthriges

The Tnndees awarded grants total3ng 8102,000 (2021 - 8031,000) during the year in accordance

with the Char0y's grant-rnaldng po9cy as abri In addEon snd by Deed of Orant dated 1 Apdl 2022 the

Trust committed to donate E7,000,000 to IPRT over a pedod of 8 yeas. A deluged Sst of ag grants made In the

year are Induded In the Appendix on page 23.

Invssbnent Pogcy

In line with their agreed invesbnent pogoy, the Trustees have retained Invesbnent advisers (Cltadeg to

whom Ihe management of e pmpor0on of the Charibru funds hss been delegated,

The Charily had an Invesbnent portfolio al the year ended 5 Apdl 2022 value 98,813,488 (market value

5 Apdl 2021 - 51C478,093).

Total lnvesunent income reoelved ln ths year smounls to 8291~ (2021 - 8182 303), which equates to a

yield of 3.31% (based on Irwesbnsnls snd cash held st the year end).

An investmenl pokey has been determined by the Tnwtees es fo0ows.

1 Invesbnsnl Ob)actlves

The Charity seeks to pnxluce the best gnandsl return wgNn an acceptable level of dsk. Caphal

pnxuuvagon ls of importance. The Tmstees acknowledge their duty under the Trustee Act 2000

to dhrarrdty Invwenents and accordingly Ihe Trustees' Ivesbusntt eh)eclva ls foi capital growth In

excwr of Irrgstlon (Rpg and a stable, growing income atnmm Ths Trustees am prepared to view

the Invesbnent exerdse holb4lcstbr. Provided tha value of Ihe capital ls preserved fmm emslonby

Ingstkxh gre Trustees mn prepared to dhbgxdn both the Income mtum and part of sny capital

appredagon in furlheranoe of gvr ob)sots of the Charity.
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2 Risk

2.1 Extreme capksl vcletgky cannot be tolerated end assels should be Ixveeted to mlnlmkm risk

and lo mlNgste long4erm Inflagon dek. CapNal and Income veleNllty can be tolerated 6
consistent wNh expeclstlons.

22 A suNsble pmporNon of ttm Clmdhfb semis should be held in ossh or near cssh lnveslmerxs

denonBnatad In sterNng to alkrw Mgh NqukNty In order to smvlce ongoing requests for grants.

The remainder of the Charltys meets should bs divmsgied through Investment In such manner

ss Bm Trustees dedded.

23 The Chsrky'e cash balances should be deposited wlur insktuliorw wNh s minimum raNng of A-

or invested In s dwerskled money market fund. Deposits should be spread by counterperty,

to Nrlllt the sxpcsum psr Insutugon.

3 Ltquldky Requhsmsnts

The Charity should choose Investment stluctunm whIch provMe s reasonable degree of Nquidlty,

IdesNy aNcwing settlement alter four business days,

The Chariy can adopt a long-term Invsslmenl hodmn.

Resuks for the year

A summary of ihe yesrh resuus csn be found on page 11 of this report snd accounts.

During the year ended 5 April 2022, telsl income amounted to 9291,365 (2021 - 95854137).

The Trustees awarded grsrusto Instltugonetclaying 87102000 (2021 -8831000), Invesbnent

managws costs of936 835 (2021-618715),grant admlnletrsBon coals ol 846062 (2021 - 923 027)

and governance coals of 81,920 (2021 - 91,920) 'brougM the total expenditure to 87 188 817

(2021 - 9874,662).

There were Investmenl and currency gains and losses during the year generaNng sn ovemN goin of

9247228 (2021 -gains K24922XIB).

This resulted in a net decrease during ths year of K6,848223 (2021 - increase 98,572 340) In the funds

of the Chsrky.

Reserves pogey and Rnsnciet posRion

Reserves pogcy

The Charity's reserves are In irwestmenls snd cash and arise from the sccumrdated surplus of donsNone

over expendlmre and grates. They are unrestricted snd Busty svaNeble to support sny of the charity's

actlvIBes snd expenses In furtherance of Ns purposes.

The Tnxdees recognise the need to hold sutBelent unresktcted msmvea to ensure the Cherlhfe scuviues

ere protected In the event of Income shorkhB end economio dcwntums. The Trustees have set a target

fcr free unrestd dad reswvas on a risk basis to pmvide some protection against sny unforeseen decrease

in the Charity's investment podfolo or faNurs lo acMwe eulNrdent donations in sny parucular year to meet

gmnt4neking demands, end to provide suRrdem worldng cspNal.
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Reserves policy (Continued)

The cunsnt resewes poycy ls to maintain reserves st s level that wpl ccwer at least two yearn' ordinary

expenditure snd prents within the Charity's obJeds.

Reserves and fundinp

As le spurn pdals for a pmnt-meMng chsrpy, the Trustees have not pena rally Invited don spans from third

paNes, and Itis their policy to review donations frmn potential new supporters on e bespoke basis to

ensure aompllsnae with eg legal regulagons snd obligations.

The Tmshws' general intenpon Is to make grants uslnp the me)ority of funds donated to the Charily each

year, in pumusnce of the ChsNya ob)eds but they msy alknv resewes to build up where they have

Idenpped assert tomaka kugat prado In. futuro yama The Tmstees da not Intvml ta undertake any

addblonal t4ndrelslng scpvlty st this Eme,

Tatsl resenres hekl st the end of the year ended 5 Apdl 2022 emounknl to 58115825 (2021 - 212783 855),

(0) Trustees

The Tnwtees who served during the pedod were:

Mm Rufus Masley - (who died an 24 Msy 2021)
Max Pddck Mosley
Emna MaNand Mosley

Horsgo Edmund Morpmer

Appointmsnt snd Induction of Trustees

Popawlng Ihe death of Max Rufus Moslay the pawer of appolnpnp new Irustees vesta In the conpnulng

Trustees.

In appolntlnp s new Tmstee the Trustees will take Into eocount the benellts of appolnpng a person who

hr sds by virtue of his ar her pemonal or profvoslansl quallliaspons to make s cantribupon to the

pumult of the ob)sais or management of the ChaNy.

Risk management

Ths Trustees era responsi de for the management of the deke faced by the Charity.

The key risks faced by the CheNy, es Idenpped by the Trustees, sre described belaw together with Ihe

prlndpsl ways In which they are mBgaled.

Tho Charibfs assets ere inveshnenls and cash, the Invesbneds being subJect to stack market

fludwNons.

The charity carries out lhr abJedhres by provkpng grads to Insptupons that are aura UKreglste red

charples, whose ob)eds comply wph the Chsdly's criteria. There ls a dek that a grant provided by the

Charhy may not reach the Intended redplent endfor msy be used far purposes not canstdent wuh the

ChaNy's ob)eds. Whllet the Trustees are mindful of their own obllgapon to ensure that the Charily

beneflls the pubpc penerally, they take same assurance porn the fact that redpleds of grants are

themselves regulated to ensure that they operate for the pubpa benepL
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9 Futum Plans

The Trustees are aware that the Residuary Esbrtee of boih Mex Moeley end Jean Moslsy (who died on

10October 2021), wgl accme to Ihe Chsrky follcvdng Ihe end of the sdmlnletrsgon pedod of each. This wgl

add slgngicangy to the Chsdhfs reswves.

Tbs Tmsbms. do sot sngcbxdu say lgnMorxg changes to Ere Chsrhy or 00scgvMas rarer tbe sext bvo lo

Sve yearn. The Trustees do not generagy Invgs appeals 0um chergsble ob)eckr or Insgtugons, but lt ls

their Iritengon to congnue to make grsnls In furlheranoe of the ob)acta, In addiSon lo the funds already

commhtsd.

The Trustees have referred to the guidance contained In the Charily Commission's general guidance on

pubic benegt when reviewing the Chsrlti/s alms and ob)ecgvee end eetung the gmnt making pokey, snd

conskfer that the Chadtyts acgvNss are gx the benegt oflhe public genemgy.

Statement of Trustees' rssponsibgiliss

The Trustees are responsible for preparing the Trustees' Annual Report and the gnandal statemenls In

accordance wkh appgceble krw and United Iqngdom Accounting Standards (United lqngdom Genersyy

AoceptedAccoungngPracgcs)

The Isw applicable to chsrNes In England 0 Wales requires the Ttuetrxm to prepare Snandal statements for

each gnandal year which give s true snd fair view of Ihe state of agslm d the Chadiy et the year end snd of the

Income and expendltum during the year. In preparing these gnandal etatemerus, the Trustees sre required to:

select suitable accounting polirdee and apply them consistently;

obsswe the methods and pdndples In the ChsrNes SORP 2010 (FR0102);

make Judgmerds snd sccoungng estimates that are reasonable end prudenh

state whether applicable accounung standards have been followed, sub)ect to any mstsdel departures

disclosed and explained in the tlnendsl etsternente.

prepare the financial statements on ths going concern basis unless It Is inappropriate to presume that

lhe Charily will congnue In operation.
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Statement of Trustees' rssponslbEMes (Continued)

Ths Tmstses are responsible fol heaping eutgdent accounting records Ihat dlschnre with mssonsbls eocumcy

at any time the Snandsl position of the cherhy end enable them to ensure that the eooounls onnply with the

Charltes Act 2011,applicable Chsdty (Accounts and Repons) Rsguhraons snd the prwtslons of the Trust Deed.

They are also responsible for safeguarding the assels of the Chsrny and hence for tsidng reasonable steps for

tha pctusngon and datacdon of (nard and other~
Signed es Chairmen on behalf of the Boenl of Trustees.

Emma MaNand Mosley

w ~~..r~ ..:... Sj. ..j~...~
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
THE ALEXANDER MOSLEY CHARITABLE TRUST

Opinion

we have audbed Ihe finandal statements of The Alexander Mosley charitable Trust (the 'charfiy') for the

year ended 5 April 2022 which comprise lhe ststenlent of finandal actMtiss, the balance sheel, the

statement of cash fiows snd notes lo Ihe finsnclal statemenls, Induding slgnlllcsnt accounting polldes.

The financial reporfing framework that hss been appged In Ihelr pmpsrallon ls applicable hnv snd Unfisd

Kingdom Accouming standards, Indudlng Rnandal Rsporfing standard 102The Flnendal Repomng

Standard appgcable In the UK and Republlr of Ireland (United Kingdom Oenerafiy Accepted Aeon unllng

Pracfice).

give a true and fair view of the state of the charity's affairs es al 5 Aprfi 2022 and of lls Incoming

resources and sppficstlon of resources, ineludbtg fis income and expenditure, for lhe year then

ended;

have been properly prepared In accordance with Unfied Kingdom Gsnersfiy Accepted Accounting

Prscfice; amf

have been prepared in accordance with the requirements of the Charmes Act 2011.

Basis for opinion

We conducted our audit in acconlance wEI Inlemsgonsl Standards on Auditing (UK) (ISAs (UK)) and

sppgcable brw, Ow responslbfifilea under Ihoae slsndsrds «e further described In Ihs Audkor's

msponsfirifitlss ferule sudfi ofihe gnandal shdamenls sedlon of our reporl. We are Independent of the

charity In acconhmce with Ole ethical mqukemenla 0«l ara ndavsnt to our audit of the finsnrdal

alatemante In the UK, Including ths FRC's Ethical Standard, snd we have tuNlled our other ethical

msponslbfiitlss In acooniance with these mqukements. We begeve thol the auNt evklsncs we have
obtained is sulfiNenl and appropdste Io provide a basis for our opinion.

Conclusions relating to going concern

In audifing the finanrdal statements, we have concluded that the trustees' use of the going concern basis
of accounting kr the preparation of the financial statements ls appropriate,

Based on the work we have performed. we have nol Idenfified any material uncertainties relating to
events or condtfions thai, indlvlduefiy or cofiecfively, may cast significant doubl on the charity's ablfity to
eontbirm seagoing concern Ibru peri«I ofat lessf lwehw months lorn when lire financisl ststemenhr

are authorIsed for issue.

Our responsibfifiles and the responsibfillles of the trustees wfih respect to going concern are descdbed
In the relevsnl sections of this report.

Other Information

The other information comprises the information included in the trustees' annual report, other than the
finsnclal statements end our auditor's report thereon. The trustees are responsible for tha other

Informatke contained wfihln the annual report. Our opinion on the flnsndat statements doss not cover

the other informafion and, except to the extent otherwise expllcigy staled In our report, we do not

express sny form of assurance conduslon thereon.
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Other Information (Continued)

Our responaBIEy le to read Ihe ofher Inlormallca snd, In doing so, consider whether the other

Information ls msterlagy Inconsislerit wgh the iirmndel slalements, or our knowledge obtained in the

scorns of Itxr mcflt onodsxvrtse sppmmr tc ks audsdsllymkxdsted. Il'we identity such mslertal

kwons! stencles cr op parerd mstedsl mlsstammants, we are required to determine whether this gives

dse lo s mstertsl misstatement In Ibs gnanclal statenmnls themselves. If, based on the work we have

performed, we condude that there ls a material misstatement oflhls other Information, we ars requIred

to report that fact.

We have nothing to report In Ihls regard.

Msttem on which we am requlmd to report by exception

We have nothing to report In respect of ths following matters In relsuon to which the Chsrilies (Accounts

and Reports) Regulations 2008 requlm us to report to you if, in our opinion:

Ihe information given ln the gnsnclal ebdements le inconsistent in sny material respect with the

trustees' report: or

Ihe charity has not kept adequate aocoungng mcords; or

the llnandal stalements are not ln agreement with the accounting records and return; or

we have not received all the Information and explanations ws mqulre for our audit.

Responsibilities of busteea

As explained more fully In the busteee' mspcnalblBles sielemeaL the tnurtees srs responsible for the

preparation of the financial slstemems snd lcr being ssllsged ilurt gmy give a bue and fair view, snd for

such

Internal

control as Ihe Irusleea delsrmlns ls necessary lo enable the prepmsllon of finsndel

statements that am kee from malarial mlsslalement, whether due to fraud or error.

In preparing the flnandal statements, the bwrlees am meptmsgrle for sssssslng ths charily's ablgy to

cordtnue as a going concern, dlsdoslng, as applicable, madam misled to going concern snd using Ihe

going concern basis of accounting unless the lrustees either Intend to liquidate the charily or to casse
opersllsiw, or have no malsllc ~Itemsilve but to do sc,

Auditor's msponslbgities for the audll of the flnanelal statements

We have been appointed as auditor under secgon 144 of ihe Chariges Act 2011 and report In accordance

wkh regulations made under section 154 of that AcL

Our ob)ecdwm ere to obtain masonsbls assurance about whether the ilnsndal statements as a whole

are free fmm material misstatement, whether due to Imud or oner, and lo issue sn auditor's report that

Includes our oplnkm. Reasonable assrxsnce ls a high level of assurance, but ls nct s guam&lee that an

audll conducted In accordance with Isrts (UK) will skvsys detect a material mlsstalemant when It

mdsta Mkrststemerds can mice gom fraud or error snd am crmsidemd matedsl If, Individually or In the

aggregate. they could reasonably be experded lo intluence the economic decisions of users taken on

the basic of these llnsnclsl statements.
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Auditors responslbgltles for the audit of the financial statements (Conrtnusd)

Irregulsrfiles, Including fraud, ars Instances of non. compgsnce wkh laws snd regulations. We design
procedures ln line with our rssponsibllfilss, outgned above, to detect material rnlsstatemenls in respect
of Irregularfiies, Induding fiaud. The extent lo which ow procedures are capable of detecfing
Inegularfiles, including fraud ls detailed below,

We obtained an understanding of Ihe legal and regulatory homework applicable lo ihe charity via
discussions with the busiees and oul pmvious knowledge of the charity. This Identgled that the most
significant laws and regulations relsle to the form and content of Ihe finsnrdal statements such ss the
Chsrwes Act 20t L tho Charges SORP {FRSf0+ snd Fkmndat Rsporgng Standard f02. Ths ctmrfiy

compges wlm these laws and rsgulafions by using appropriately quafrfied professionals to prepare the
finsnclal slatementrt

As part ot our planning process, we assessed suscepgbglty of gw chwhy's finsndal statements lo
material mlsststements, Indudlng how fiaud mlgM occur by maldng an assessmenl of the key risks.
The key risk Idenfifisd in respect of The Alexander Moslsy Charfiabls Trust le revenue recoin{don. The
hustees conlirmsd no achml, suspected or afisged esses of fraud.

Based on this assessment we designed our audit procedures to address the key risk areas with sn
emphasis on testing the incoming resources.

A further description of our respon slbgfi{es for ths sudfi of the finandal el ate ments ls located on the
Financial Reportlng Council's webslte at: www. hc.org. uklaudltomresponslbllfiles. This description forms

perl of our auditor's report.

Use of our report

This report is made solely to lhe charfiy's trustees, as a body, In accordance with Part 4 of the
charfiles (Accounts and Reports) Re{pdrrtlohs 2008. our audit work has been underlsken so that we
mlglrt stats to the charlbfs trustees those martsrs wa sie required to stale to them In an auditor's

report and for no other purpose. To the hllest edeN permlrted by kav, we do not accept or assume
rssponelb! Ry to ariysne other Sian the chalky arid the chaifitfa burtees ss a body, for our audit worth

for this report, or for ihe opinions ws have formed,

M N IC pmWIRU ill ~ CL
Chartsred Accountants and Staid oryAudgom
25 SL Thomas Slwmt

Wine heeler
Hampshka
0023 0HJ

Marin and Company Audit Umhed is eligible lo acl ss an audfior kt tenne of Secgon 1212 of{he

Companies Arrt 2000,
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2022

Total
Unrestricted

~gad

Total
Unrestricted~d

8,871,834
182,303

INCOME FROM:
Donations
Investment income 291,366

8,854,137 TOTAL INCOME 291,388

18,715

855,947

EXPENDITURE ON

RMsing Funds
Investment management costs
Charitable acSvlses
Promoting end enhanc'Ing

charitable work 7,149,982

874,862 7,188,817

5,979,475

577,584
2,015,848

383
(950)

5,572,340

4,191,516

12,763,858

NET INCOME BEFORE
INVESTMENT LOSSES

Invesbnent gains/(losses):
Realised
Unreslissd
Currency gains/(ksrses);

Realised
Unmalissd

NET (EXPENDITURE)/INCOME AND

NET MOVEMENT IN FUNDS

RECONCIUATION OF FUNDS
Total funds brougM forward

st 8 April 2021

Total funds carried forward

at 5 April 2022

(e,89s,4st)

(e,745)
235,635

15,594
2,744

(8,648,223)

12,763,858

8,115.635

All recognised gains and losses are included in the shove statement of financial activities.

All of the Charity's acBvltiss derived from con5nuing operations during the above two

financial years.
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BALANCE SHEET AS AT 8 APRIL 2022

14,278,093

E2(E(2f)EMIR
Invesbn ante

Usted Investments 8,813,486

7.186
253,558

Debtors
Cash at bank end In hand

4,840,606

14,535.815 Total ounent asseta 13,654,092

(f,m.957)
Creditom: Amounts fsSln9 due

wnhln one year

'l2.763,858 TOTAL CURRENT ASSETS

Credllom: Amounts fsllinS due
alter ons year

(1,S78,457)

11,775,635

(5,660,000)

iE763,658 ffKUQEE)2( 6,115,635

Unrestrloted Inoome Funds

12,783,868 Geneml Fund 6,115,635

Emma Mai9and Nina!ay

(on betmll ol the Board of Tnstsee)

«««v~:...,.j/, ,fg,



THE ALEXANDER MOSLEY CHARITABLE TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 5 APRIL 2022

Prior Year Total~s
gOOg

f
Cash flaws from opera¹ng activities:

Net cash used In opera¹ng ac¹vl¹es 14 (1,923,180)

182,303
1,924,855

(30,000)
(587)

Cash Bows from invesfing ac¹vi¹erc
Dividends, Interest and rents from Investments
Proceeds from sale of investments
Purchase of investments
Net Currency gainsrgosses)

291,387
5,894,813

(3,118)
18,338

2,078,391 Net cash provided by inves¹ng ac¹vltles 8,001,202

24,384
Change in cash and cash equivalents In the

reporfing period 4,078,022

229,172

Cash and cash equivalents at Ihe end of the
reporting period

253.558

4,331,578



THE ALEXANDER MOSLEY CHARITABLE TRUST

THE PRINCIPAL ACCOUNTINB POLICIES - 5 APRIL 2022

The prindpal sccoungng polldes adopted, judgements and key sources of esUmalion and

uncertainty In Ihe preparation of the accounts are laid out below.

Basis of preparagon

These accounts have been prepared for the year to 5 April 2022

The accounts have been pm pared under Ihe historical cost convendon with items rerxtgnised at
cost or Irsnsactlon value unless otherwise staled In the relevant accounting policies below or the

notes to these accounts.

The accounts have been prepared In accordance with Accounfing snd Reporting by Charities:

Statement of Recommended Pracgce applicable to oharltles preparing their accounts In

acccnisnce with Ihs FkmnNN Repoigng Slendwl appllcsMein 5te UK and

Republic

of Irelratd Issued In Ochber 2019, gm Financial Reporting Standanl applicable in the United

Kingdom and Republic cf Ireland (FRS102j and the Charities Aci, 2011.

The Charity consgtutes a public benelit entity as defined by FRS 102.

The accounts sre presented in slsmng end am rounded to the nearest pound.

The gnendal ~nls have been prepared lo ghsr a 'bue and fail view and have depsrled from

the CharMes (Accoraus and Reports) Regulalons 2000 only to the extent required to pmvlds s
'true and fair' view. This departure hss involved following Accounfing end Reporting by Charities

pmpsring their accounts in accordance wNh the Flnsndsl Reporgng Standard applicabls In the

UK and Republic of Ireland (FRS 102) issued In October 2019 rather than the Accoungng and

Reporting by Chaniles: Statement of Recommended Practice elfecUve from 1 April 2005 which

has sinos besrr mmovsd

Critical accounting esQrnates snd arses of Judgement

Preparation of the accounts requires the Trustees to make signigcsnt judgements end estimates.

The items in the accounts where these judgements and estimates have been made indude:

~ estimating Ihe 5sbilily for muM-year grant commitments.

~ esgmalng future income snd expendltum flows with a view to assessing going concern.

Assessment of going concern

The Trustees have assessed whether the use of the going concern assumpUon is appropriate in

preparing these accounts. The Trustees have made this assessment In respect of a period of one

year fram the date of appmval of these accounbt,

The Trustees are of the opinion that the Charity will have sufliclent resources Io meet Its liabilities

as they fall due and thersfom, there are no concerns regarding the Charity's ability to continued

as a going concern. The most significant arses of Judgement that effect Items In the aocoums

are detailed above. vvtlh regard to the next accounbng period, Ihe year ending 5th April 2023,

the most significant ames that affect the cony ing value of the assets held by the Charity ers the

levels of Interest rates and Investment mlums.



THE ALEXANDER MOSLEY CHARITABLE TRUST

THE PRINCIPAL ACCOUNTING POUCIES - 5 APRIL 2022

Income racognltlon

income ls recognised ln the period In wNch the charhy hss entitlement to the income, the amount

of income csn be measured reliably and it ls probable that Ihe Income wig be received.

Income comprises Interest from deposits.

Interest on funds held on deposit ls indudsd when receivable and the amount csn be measured

reliably by the Chsrity; this ls normally upon notNcation of the Interest paid or payable by the bank.

Donagons are recognised when the Charity hss been notified in writing of both the amount

donated end the setllemsnt date.

Expenditure recognl lion

Liablilges are recognised as expendlkrre ss soon as awre ls a legal cr construcdve obligsgon

commiNng the Charity to make a payment to a third party, g kr probable that a transfer of economic

bsnagls will be required ln ssNernent and the amount cf ths obgga lone canoe measured reliably.

All expendltum ls eccunted for on sn accruats bash. Expenditwe compdses direct coals snd

support costs, Ag expenses, lncfuding support costs, arw aNacsW or apporgonsd to the

applicabls expenditure headings, Ths cfsssNcagon between the ectlviges ls ss follows:

(a) Expenditure on raising funds includes all expenditure associated with raising funds for the

charity.

(b) Expenditure on chedtable eelvNm includes all costs sssodsted with funherlng Ihe

chmitsbte purposes of Iha charffy gvough Ne provision of Ifs chartbdde acgVIdss. Such

costs Indude charitable graras payable In prcmogng snd enhsndng charitable work carried

out by other chadtsble organisagons, and related support costs indudlng the cast of

administering the activities of gw charity and governance coals.

Grants payable sm included In the statement of gnenclal acgvllles when approved snd when the

Intsndediecgdsra has sghsr msslvsdlhe fundsor basninformed of the dscblonto make Ihe

donadon and has sstlsfkrd all related comggons. Grsnls approved but not paid at ths end of the

flnsncbtl year srs accrued for. GranN whws the bensfirfsry has not been informed or hes to meet

certain condigons before Ihe grant ls released are not accrued for but ere noted as financial

commitments in Ihe rotes to the accounts.

Ag expenditure is stated inclusive of irrecoverable VAT.

Agocsgoll of sllpport end governance costs

Support costs repmserit indirect chsrgsble experidlture. In order to cony out the primary

purposes of the Charity It ls nscesssly to provide supp«t in the form cf administration services.

Governance costa comprise the costs invo(vtng gts publh sccountabghy of the Charity

(induding audit costs) and oosts In respect of its compliance whh regulagon and good prscgce.

Support costs and governance costs are apportioned dlrecgy to the one charitable acdvity.

Fixed assets Investmerds

Rxed asset investments sre Indu dad on Ihe balance sheet at their market value at the end of the

linandal period. Realised and unrealissd gains (or losses) sm credited (or debited) to yte

statement of gnanolal activities In gte year In which they arise.



THE ALEXANDER NOSIER CHARITABLE TRUST

THE PRINCIPAL ACCOUNTING POLICIES - 6 APRIL 2022

Fixed assets Investments (Continued)

Usted investments ara a form of basic finandsl Instrument. snd am inBslly recognised st their

transackon value and subsequently measured at their fair value ss at the balance sheet date using

the dosing quoled market prics.

The Charity does not acqulm put options, derivatives or other complex flnandal instruments.

Realised gains (or losses) on Investment assets are calculated as gm difference between disposal

proceeds and their opening carrying value ortheir pwchase value is acquired subsequent to Ihe

fimt day of Ihe finandel year. Unresllsed gains snd losses sre calculated as ths diffemnce between

the fair value at the year end and their canylng value at that date. Realised and unreslised

investment gains (or losses) sre credited (or debited) In the statement of financial acttvtdss In the

year in which they arise.

Debtors are recognised st their settlement amount, lese sny pmvtston for nonmcovsrabillty. They

have been discounted to the present value of the future cash receipt where such discounong is

material.

Cash at bank snd in hand

Cash at bank and in hand represents such accounts and Inskuments that ars avallabls on

demand or have fixed maturity dales.

Creditors and provisions

Credltom and provisions are recognised when gtera is an oNIgsdon at the balance sheet date ss a

result of a pest event. It ls probable that e In&refer of economic benefit will be mquired ln settlement,

and the amourri of lhe seNament csn be estimated reliably. Creditors end provisions sre

recognised at the amount the Charity snttdpstes it will pay to settle the debt They have been

discounted to the present value of Ihe future cash payment where such dkrcountlng ls malarial.

Fund accounting

The general fund represents funds evolute for the general chariisbls purposes of the Charibi

which may be applied at the discragon of Ihe Trustees.



THE ALESANDER MOSlXY CHARITABLE'TRUST

NOTES. TO THE ACCOUNTS -0 APRIL 2022

Total
Unresulctsd

1 DONATION S

Total
Unrestrleted
~NSd

0,671,634
Curlslchs and srarrls

Irwesbnentu dcnsled

ToRt
Unrou stated
~00d

INuESTMENT INCONE

Total
Unrestricted~10~

tcILSBB
8,810

28,707

UK eqully and unit lrusls
Pruparty lends
Oversees equNes

170,601
7,4IB

107.328

291,367



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE ACCOUNTS -6 APRIL 2022

Total
Ulllestlfsletl

3 PROMOTING ANO ENHANCING CHARITABLE WORN

Total
Unre¹rl¹sd~Fd

83'I,DDD

23,027
1,920

Grants payable lo hsgtugons

Compliance, legal and grant adminlstrsgon costs

Governance costs (Note 4)

7,102,000
48,002

1,920

2022 Total Funda 7,149,982

Totai
Unmshi¹ed
~F

A detailed list of the gmnts paid Io chsrMes Is given in the Appendix (page 23) to

lhasa accounts.

A recondliaBon of the gmnis payable and grant commilmenls figures shown in

these accounts is as foNowru

Total
Unrestricted

2,946,000

831,000

Grani commltmenls at 8 Apdl 2021

Gmnts agmed during Bre year

1,770,000

7,102,0DD

3,778,000
P„DDB,ODD)

Grants payable
Grants paid during the year, (1.847,000)

8,872,000

(1,847,0DD)

1,770,000 Grant cornmhments ai 5 April 2022 7,025,000

Total
Unrestricted

4 GOVERNANCE COSTS

Total
Unmstrkted~FF

f002

1,920 Statutory audit fee
1,920



THE ALEXANDER MOSLEY CHARITASLE TRUST

NOTES TO THE ACCOUNTS -8 APRIL 2022

5 STAFF COSTS AND TRUSTEEty IIEMUNERATION

The Charity employed no slalf during the year (2021 - None).

No Trustee received sny mmunsrstlon In respect of their services during the year

(2021- Bnig.

The key management personnel of the Charity In charge of direc8ng and controlling

the Charity compass tha Trustees

The total remunmagon (ktrfudlng taxable beneBts but exduding employer's pension

contrlbugons) of the key management pamonnal for ths year was Boil (2021 - Bnll).

6 TAXATION

Tha Alexander Mosley charitable Tmsl is a regislemd chmlly and, gtersfcm, Is not

liable to Income tax or corpomtion tax on Income or gains dedvsd from he char(table

acdviges es they fall within the exempgons evasebls lo mglslered charhiss,

Total
Unmslrkrtad

Mgml

7 INVESTMENTS

Total
Unresulcted~8

8,005,482

8,87t,634
30,000

(1,347,071)

2,015,848

USTED INVESTMENTS

Movements in listed inveshnsnm during gw year were as follows:

Investments at market value 8 April 2021

Additions at market value

Purchases at cost 3,118

Dtsposals st market value

Nat. unraegsad galnsi(losses)

14,276,093

3,116

(5,701,358)

235,835

33833,338

13,788,084

Market value al 5 Aprg 2022

Cost of listed investments 5 Apdl 2022

8,813,388

8.338,338



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTES TO THE ACCOUNTS -5 APRIL 2022

2021

K

5,058,487
8,942,998

266,808

7 INVE8TMENTS (Continued)

Usted investmerns held sl d April 2022 cemfxtse the

following invasbnenta all listed on a UK stock exchsngs:

UK equities and unit trusts
Overseas equiTies

Properly funds

2022
8

4,942,722
3,572,540

298,224

14F78,093 8,813,486

Al 5 April 2022 Ihe following holdings warn considered of material value:

Value

Ariemls Fund Managers
Income I inc

Ssiilie Gilford
American Fd 8 Acc

Skxnaoa Energy AI2

Ordiruuy NPV

524,800

5.53% 487,330

4.99%%ue 440.040

Uquldily risk to dm Charky fiom Inveslnenm is anddpsted to be low as the

Invesknents hekl srs In listed companies and «e traded In markets wab good

liquidity and high trading vokrmes. The commament to Intervention by centnd banks

and market regulators hes condnued to provide for ordsriy badlng in lhe markets

snit so Sar abddy br bulr endleaf qsobrderpridse imd d kick le andctpatsd to

owrilmre. The Charily lms no material hvsstmenl holdings In markets subject to

exchange conbols or boding msblctions.

The Charity doss not make use of derivagvss snd similar complex linen dsl
instruments.

8 DEBTORS

Toml
Unrasbtcted
MBII

Total
Unrestricted

Fund

7,188
Independent Press Regulations Trust (IPRT) resenre

Tax repayment

500,000
9,028

7,188 509,028



THE ALEXANDER MOSLEY CHARITABLE TRU8T

NOTES TO THE ACCOUNTS -5 APRIL 2022

Total
Unm striated
~SI I

9 CASH AT SANK AND IN HAND

Total
Unrealrlctsd

~SEE

176,102
78,454

Fiduciary 48 Cail Deposh
C. Hoare 8 Co.
Edmond De Rothschild

4,164&7
127JI60
39,821

253,558 ¹,331,578

Total
Vnrestrtcted~SS~

10 CREDITORS: AMOUNTS FALUNO DUE WITHIN ONE YEAR

Total
Unrestricted,

~Ega
gg22

1,037
1,920

1,000,000

t¹5,000
800,000

25,000

Legal snd professional tre
Statutory audit fee
Dona5ons

Independent Press Regulsgons Trust (IPRT)
IPRT resene
Imperial Co!legs of Sdence

- Centnr for Neumpaychophannacology
Dowllfolce Trust
Inside Justice

9,617
3,8¹0

1,3¹0.000
500,000

25,000

1,772,957 1,878,457

Total
Unmstrtcted~I I

11 CREDITORS: AMOUNTS FAWNG DUE AFTER ONE YEAR

Total
Unmsiricted

IndependantPress Regula0on Trust SPRYER
5,660,000



THE ALEXANDER MOSLEY CHARITABLE TRUST

NOTE8 TO THE ACCOUNTS -6 APRIL 2022

12 STATEMENT OF FUNDS

Balltlu» at
9Aprg
gOO

Balance at
lnve nuns nt 4 April

vilRUHhR QEIISHIRWII ~~~

e a R

Unrsstdcted Funds 12,763,858 291,308 (7,185,817) 247&9 6,116,634

13 CONNECTED PARTY NOTE

Dudng 0» tn»r, 9tem «um no htNrpsrt7 transactlons, (2021 - Alexander Mosley Chantable

Tmst made a dona4on of2200,000 Io OlobaINCAP).

Prior
Year.
f00

9

8,572,3s0

(6,871,834)

(2,692,845)
(192,303)

(1,366)
(1.175,977)

tl RECONCIL)ATION OF NET INCOMEI(EXPENDITURE) TO NET CASH FLOW

FROM OPERATINB CYIIIITIES

Net IncomV(expendBne) for Ihe repor9ng period

(as psr the slalernenl of 4nsndal ac0vMes)

Deduct dona9ons received

At6ust tbr.
LosseV(galas) on hn»slments
DMdends, Interest and rents fmm lnvestmsnts

(Increase)/decrease in deblcm
IncreasV(ecarease) in credltcm

Curmnt

f022
2

(0,848~3)

(2S7,229)
(291,307)
(501,992)

$,765,600

2V.052.0D7) Net cash provided bf (used in) opera0ng activities ('I.923,1SO)



THE ALKKANOER MOSLEY CHARITABLE TRUST

APPENOIE: GRANTS PAYABLE

Instltudons

Independent Press Rag Wagon Trust (IPRT)

The 26$ Trust
Inside Arsgce
Asdrall Swinbrook d Wldford Church

Willow Foundsdon

7,000,000
80,000
25,000
12,000

5,000

7,1(Q,OOO

Total grants snd donations made to Instltudons during 2021 amounted to BIS1,000.


