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THE ALEXANDER MOSLEY CHARITABLE TRUST

TRUSTEES' REPORT - 6 APRIL 2022

The trustees present thelr statutory report together with the accounts of the Alexander Mosley Cheritable
Trust for the year ended 5 April 2022,

The accounts have been prepared In accordance with the accounting policiea set out on pages 14 - 18 of the
atiached accounts and comply with the Charity's trust deed, applicable laws, applicable Unlted Kingdom
accounting standards (United Kingdom Generally Accapted Accounting Practice) and Accounting and
Reporting by Charities; Statement of Recommended Practice applcable to charities preparing thelr accounts
in accordance with the Financial Reporting Standard applicable in the United Kingdom and Repubfic of
Ireland (FRS 102), end Update Bulletin 1 and Update Bulletin 2.

(a)

®

Status and administration

The Charity was established by a Declaration of Charitable Trust dated 30 March 2011 and is registered
with the Charity Commission under charity number 1142888, The Charity's governing instrument is fts
Trust Deed which allows for any activities covered by the Charity’s objectives, with no specific restrictions,

Charitable objects

The objects of the Charity are to provide funds for general charitable purposes as the Trustees
shall from time to time think fit.

The Charity hes established its grant making policy to achieve lta objects for the public benefit. The
Trustees confirm that they have complied with the duty In Saction 17 of the Charities Act 2011 and

have referred to the Charity Commission's general guidance on public benefit when reviewing the Charity's
alms and objectives and in planning future activiies and setting the grant making policy for the year.

The Trustees' cusrent grant making policy, application and aasessment processes are as follows:
1 Principles
In awarding grants, the Trustees will apply the following principles:

1.1 Applications from UK registered charities will be consldered In priority to applications from
unregistered charities.

1.2  All applications frorm previous reciplents of grants or from previously-unsuccessful applicants
will be considered by the Trustees on their own merits. Although the Trustees will have regard
to the outcome of the previous grant, new applications will not receive preferential or adverse
consideration.

13 The Charity will not normally support applications from large national charities i.e. those with
an annual income [n excess of £10 million or with >£100 milllon assets or charities dedicated
to Issues deemed by the Trustees to be already well-funded within the UK.

2 Exclusions

The Trusetees will not normally approve the use of the Charity’s funds for purposes for which the UK
Government has a statutory responsibifity to provide,

3  Assessment process

3.4 Al grant applications will ba subject to Initial assessment to ensure they meet the basic
criteria for funding. Grants will be considered by the Trustees al each meeting of the Board
of Trustees, and the Trustees will aim to write to successful applicants informing them of
the oulcome of their application for funding within two months of the dalta of the application.
For administrative reasons, the Trustees will only reply to applications which are successiul.
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THE ALEXANDER MOSLEY CHARITABLE TRUST

TRUSTEES’ REPORT - 8 APRIL 2022

3 Assessment process (Continued)

32 Applicants should note that, as with many other charitable trusts, the Charity often recelves
far more applications than it has funds to support. The Charity may therefore be unable to
provide a grant to every applicant.

3.3 The trustees will not be obliged to provide an explanation to an applicant should their
application be unsuccassful.

Govemance

The management of the Charity Is the responsibility of the Trustees who are elected and co-opted under
the terms of the Trust Deed. The Truslees meet at least twice a year to discuss and implement policy.

Key management

The Trustees comprise the key management personnel of the charity in charge of directing and
controlling, running and operating the Trust on a day to day basis. All Trustees give their time fraely

and no Trustees received any remuneration In the year. Detalls of Trustees’ expenses and remuneration
and any releted-party transactions ere disclosed In note 5 and 13 to the accounts.

Financial Review
Raview of activities

The Trustees awarded grants totalking £102,000 (2021 - £831,000) during the year in accordance

with the Charity's grant-making poficy es above. In addition and by Deed of Grant dated 1 April 2022 the

Trust comivitted to donate £7,000,600 ta IPRT over a perlod of 8 years. A detailed list of all grants made In the
year are included in the Appendht on page 23.

Investment Policy

In line with their agreed investment policy, the Trustees have retained investment advisers (Citadel) to
whom the management of a proportion of the Charity’s funds has been delegated,

The Charity had an investment portfolio al the year ended S Aprll 2022 value £8,813,488 (market value
5 April 2021 - £14,276,093).

Total Investment income recelved in the year amounts to £201,366 (2021 - £182,303), which equates to a
yield of 3.31% (based on Investments and cash held at the year end).

An investment policy has been determined by the Trustees as follows:
1 Investment Objectives

The Charity seeks to produce the best financial retum within an acceptable level of risk. Capital
preservation is of importance. The Trustees acknowledge their duty under the Trustes Act 2000
to diversify Investments and accordingly the Trustees' investment objeciive is for capital growth In
excess of inflation (RPI) and a stabla, growing income stream. The Trustees are prepared to view
the investment exercise holistically. Provided the value of the capilal is preserved from erosion by
inflation, the Trustees are prepared to distribute both the income return and part of any capital
appreciation in furtherance of the objects of the Charity.
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TRUSTEES' REPORT - 5 APRIL 2022

2 Risk

21 Exireme capital volatility cannot be tolerated and assets should be Invested to minimise risk
and to mitigate long-term Infiation risk. Capital and Income volatility can be tolerated if
consistent with expectations.

22 A suitable proporion-of the Charity's assets should ba held in-cash or near cash investments
denominated in steriing to allow high liquidity In order to service ongolng requests for grants.
The remainder of the Charity's assets should be diversified through investment In such manner
as the Trustees dacided.

2.3 The Charity’s cash balances should be deposited with institutions with @ minimum rating of A-
orinvestad In a diversified money market fund. Deposits should be spread by counterparty,
to [imit the exposure per (nstitution.

3 Liquidity Requirements

The Charity should choose Investment structures which provide a reasonable degree of liquidity,
Ideally allowing settlement after four business days.

4 Time Horizon
The Charity can adopt a long-term investment horizon.
Resuits for the year
A summary of the year's results can be found on page 11 of this report and accounts.
During the year ended 5 April 2022, total income amounted to £201,386 (2021 - £68,854,137).
The Trustees awarded granis to institutions totalling £7,102,000 (2021 - £831,000). Investment
managers costs of £36,835 (2021 - £18,7185), grant administration costs of £46,062 (2021 - £23,027)
and governance costs of £1,620 (2021 - £1,820) brought the total expenditure to £7,186,817
(2021 - £674,662).

There were investmsnt and currancy geins and losses during the year generating an overall gain of
£247 228 (2021 - gains £2,592,865).

This resulted in a net decresse during the year of £6,648,223 (2021 - Increase £8,572,340) In the funds
of the Charity.

Reserves policy and financial position
Ressrves policy

The Charity's reserves are In Investments and cash and arise from the accumulated surplus of donations
over expenditure and grants. They are unrestricted and freely available to support any of the Charlly's
activities and expenses In furtherance of its purposes.

The Trustees recognise the need to hold sufficient unrestrictad reserves to ensure the Charity's activities
are protected in the event of income shorifall and economic downtums. The Trustees have set a target
for free unrestricted reserves on a risk basts to provide some protection against sny unforeseen decrease
in the Charity's investment portfolio or fallure to achleve sufficient donstions in any particular year to meet
grant-making demands, and to provide sufficient working capital.
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TRUSTEES' REPORT - 6 APRIL 2022

Reserves palicy (Continued)

The current reserves policy Is to maintain reserves at 8 level that will cover at least two years' ordinary
expenditure and grants within the Charity's objects.

Reserves and funding

As is appropriate for a grant-making charity, the Trustees have not generally invited donations from third
pertles, and It s their policy to review donations from potential new supporters on a baspoke basis to
ensure compllance with all legal regulations and obligations,

The Trustees’ general intention Is to make grants using the mejority of funds donated to the Charity each
year, in pursuance of the Charity's objects but they may aliow reserves fo build up where they have
identifed a need ta maka. largar grants In. future years. The Trustees do notintend to. undertake any
additional fundralsing activity at this time.

Total reserves hekd at the end of the year ended 5 April 2022 amounled to £8,115,635 (2021 - £12,763,858).
Trustess
The Trusteses who served during the peried were:

Max Rufus Moslay - (who died on 24 May 2021)
Max Patrick Mosley

Emma Maltiand Mosley

Horatio Edmund Mortimer

Appolintment and induction of Trustees

Foliowing the death of Max Rufus Mosley the power of appointing new trustees vests in the continulng
Trustees,

In appointing & new Trustee the Trustees will take into account the benefits of appointing a person who
is able by virtus of his or her personal or professional quallfications to tnake a conttibution to the
pursit of the objects or manegement of the Charity.

Risk management
The Trustees are responeible for the management of the risks faced by the Charity.

The key riska faced by the Charity, as identified by the Trustees, are described below together with the
principal ways In which they are mitigated.

The Charity's assets are investments and cash, the investments being subject to stock market
fluctuations.

The Charity carrles outIts objectives by providing grants to institutions that are also UK-registered
charities, whose objects comply with the Charity's criteria. There is a risk that a grant provided by the
Charity may not reach the intended recipient and/or may be used far purposes not consistent with the
Charity's objects. Whilst the Trustees are mindful of thelr own obligation to ensure that the Charity
benefits the public generally, they take some assurance from the fact that reciplents of grants are
themselves reguleted to ensure that they operate for the public benefit.
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Future Plans

The Trustees are aware that the Residuary Estates of both Max Mosley and Jean Mosley (who died on
18 October 2021), will accrue to the Charity following the end of the administration perod of each. This will
add significantly to the Charity's reserves.

The Trustees do not anticipate any significant changes to the Charity or s activities over tha next twa ko
five years. The Trustees do not generally invite appeals from charitable objects or institutions, butit Is
thelr Intention to continue to make grants in furtherance of the objects, In addition to the funds already
committed.

The Trustees heve referred to the guidance contalned in the Charity Commission’s generel guldance on
pubiic benefit when reviewing the Charity's alms and objectives and eetting the grant making policy, and
consider that the Charfty's activilies are for the benefit of the public generally.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees’ Annual Report and the financlal statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Acceptad Accaunting Practice).

The law applicable to charities in England & Wales requires the Truslees to prepare financial statements for
each financial year which glve a true and fair view of the state of affairs of the Charity at the year end and of the
Income and expenditure during the year. In preparing these financial statements, the Trustees are required to:

4

select sultable accounting policies and apply them consistently;
observe the methods and principles in the Charities SORP 2019 (FRS8102);
make judgments and accounting estimates that are reasonable and prudent,

state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financlal statements.

prepare the financlal statements on the going concem basls unless it Is inappropriate to presume that
the Charity will continue in operation.
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Statemant of Trustees’ responsibilities {Continued)

Tha Trustees are résponsible for keeping sufiicient accounting records that disclose with reasoneble accuracy
at any time the financial position of the Charity and enable them to ensure that the accounts comply with the
Charites Act 2011, applicable Charity (Accounts and Reports) Ragulations and the provisions of the Trust Deed.
Thiey are also responsible for safeguarding the assets of tha Charlty and hence for taking reasoneble steps for
the prevention and detection of fraud and othat irregularities.

Signed as Chiairman on behalf of the Board of Trusteas:

Emma Maitland Mosley

Approved by the Trustees on.g\//

2023




THE ALEXANDER MOSLEY CHARITABLE TRUST
INDEPENDENT AUDITOR'S REPORT

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
THE ALEXANDER MOSLEY CHARITABLE TRUST

Opinion

We have audited the financlal statements of The Alexander Mosley Charitable Trust (the ‘charity’) for the
year ended 5 April 2022 which comprise the statement of financial activities, the balance sheet, the
statemant of cash flows and notes fo the financlal statements, Inciuding significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable [aw and United
Kingdom Accounting Standards, Including Financlal Reporting Standard 102 The Financial Reporting
Slandard applicable In the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial siatemenis:

« give a true and falr view of the state of the charity’s affairs as &t 5 April 2022 and of is Incoming
resources and application of resources, including its income and expenditure, for the year then
ended;

+ have been properly prepared in accordance with United Kingdom Generalty Accepted Accouniing
Practive; and

* have been prepared in accordance with the requirements of the Charities Act 2011.
Basls for opinien

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibiiities under those standards are further described in the Auditor’s
responsibliitias for the audit of the financial stalements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant o our audit of the financlal
stalements In the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsiblities In accordance with these requirements. We believe that the audit evidence we have
obtained Is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating ta going concern

In auditing the financia! statements, we have concluded that the trustees’ use of the going concem basis
of accounting In the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not Identified any material uncertainties relating to
avents or conditions that, individually or collectively, may cast significant doubt on the charity's abliity to
comtinue a3 & going concerm for & perfod of at least twelve months frony when the fnancial statements
are authorised for issue,

Our responsibilities and the respansibilities of the trustees with respec to going concem are described
In the relevant sections of this report.

Other Information

The other information comprises the information included in the trustees’ annual report, other than the
financlal statements and our auditor's report thereon. The trustees are responsible for the other
Information contained within ihe annual report. Our opinion on the financial statemenis does not cover
the other information and, except to the extent otherwise explicitly stated In our report, we do not
express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
THE ALEXANDER MOSLEY CHARITABLE TRUST

Other Information [Continued}

Our responsibility is to read the other information and, in doing so, consider whether the other
Information Is materially Inconsistent with the financlal statements, or our knowladge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such malerial
inconsistencies or apparent material misstatements, we are required to determine whather this gives
rise 1o a material misstatement in the financlal statements themselves. If, based on the work we have
performed, we conclude that thera is 8 material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters In relation to which the Charitlies (Accounts
and Reports) Regulations 2008 require us to report to you f, In our opinton:

+ ihe Information given in the financial statements is Inconsisient in any material respect with the
trustees’ repon; or

» 1{he charity has not kept adequate accounting records; or

+ the financial statements are not in agreement with the accounting records and retumns; or

« wa heve not recelved all the information and explanations we require for our audit.
Responsibllities of trustees

As explained maore fully in the trustees’ responsibliities statement, the trusteas are rasponsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees delermine Is necessary to enable the preparation of financial
siatements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic altemative but to do so.

Auditor's responsibilities for the audit of the financlal statements

Wa have been appointed as auditor under section 144 of the Charitles Act 2011 and report In accordance
with regulations made under section 154 of that Act.

Our objactives are to obtain reasonable assurance about whether the financlal stalements as a whole
are free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee thal an
audit conducted in accordance with ISAs (UK) will aiways detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material If, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
THE ALEXANDER MOSLEY CHARITABLE TRUST

Auditor's responsibilities for the audit of the financlal statements (Continued)

Imegularities, including fraud, are Instances of non-compliance with laws and regulations. We design
procedures In line with our responsibilitles, ouilined ebave, to detect material misstatemenis in respect
of lrregularities, including fraud. The extent to which our procedures are capable of detecling
Irregularities, including fraud l¢ detailed below,

We obtsined an understanding of the legal and regulatory framework applicable {o the charity via
discussions with the trustees and oul previous knowledge of the charity. This identified that the most
significant laws and regulations relate to the form and content of the financial statements such as the
Charities Act 2011, the Charitles SORP (FRS. 102) and Financlal Reporting Standard 102. The charity
complies with these laws and regulations by using appropriately qualified professionals o prepare the
financial statements.

As part of our planning process, we assessed susceplibiitty of the charity's financial statements to
material misstatements, including how fraud might occur by making an assessment of the key risks.
The key risk Identified in respect of The Alexander Mosley Charitable Trust Is revenue recognition. The
trustees confirmed no actual, suspected or alleged cases of fraud.

Based on this assessment we designed our audlt procedures to address the key risk areas with an
amphasis on testing the incoming resources.

A further descriplion of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Councll's website at: www.fre.org.uk/auditorsresponsibilities. This description forms
part of our auditor's report.

Use of our report

This report is made solaly to the charity's trustees, as a body, in accordance with Part 4 of the
Charities (Accounis and Reporis) Regulations 2008. Our audil work has been underlaken so thal we
might state to the charity's trustees those maiters we are required to slale to them In an auditor's
report and for no other purpose. To the fullast exdent permitted by law, we do not accept or assume
responsibliity to anyone other than the charity and the charity's trustees as a body, for our audit work,

for this report, or for the opinions we have formed. LM
] L3
e A Copen LI |

Martin and Company Audit Limited

Chartered Accountanls and Statutory Auditors

25 St. Thomas Street

Winchester o
Hampshire P

S023 8HJ

Martin and Company Audit Limited is eligible fo act as an auditor in terms of Section 1212 of the
Companies Act 2008.




Total
Unrestricted

—Fund
§'y

6,671,834
182,303

6,854,137

18,715

855,847

874,682

5,979,475
577,584
2,015,848

383
(850)

8,572,340

4,191,518

12,763,858

THE ALEXANDER MOSLEY CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED § APRIL 2022

Total
Unrestricted
Notes —Fund
2022
£
INCOME FROM:
Donations 1 -
Investment income 2 291,386
TOTAL INCOME 291,366
EXPENDITURE ON
Raising Funds
Investment managemant costs 36,835
Charitable activities
Promoting and enhancing
charitable work 3 7,149,982
7,186,817
NET INCOME BEFORE
INVESTMENT LOSSES (6,895,451)
Investment gains/(losses):
Realised (6,745)
Unrealised i 235,835
Currency gains/(losses}).
Realised 15,594
Unrealised 2,744
NET (EXPENDITURE}/INCOME AND
NET MOVEMENT iN FUNDS (8,648,223)
RECONCILIATION OF FUNDS
Total funds brought forward
at 6 April 2021 12,763,858
Total funds carried forward
at 5 April 2022 6,115,635

All recognised gains and losses are included in the above statement of financial activities.

Al of the Charity's activities derived from continuing operations during the above two
financial years.



14,276,093

7.166
253,556
260,722

14,536,816

(1,772,957)

12,763,858

12,763,858

12,763,858

THE ALEXANDER MOSLEY CHARITABLE TRUST
BALANCE SHEET AS AT 5 APRIL 2022

Notes
EIXED ASSETS
Investments
Listed Investments 7
CURRENT ASSETS
Debtors 8
Cash at'bank and In hand 8
Total current assets
LIABILITIES:
Creditors: Amounits falling due
within one year 10
TOTAL CURRENT ASSETS
Creditors: Amounts falling due
after one year 11

NET ASSETS

1OTAL FUNDS OF THE CHARITY

Unrestricted Income Funds
General Fund

Emma Maitiand Mostey &
(on behalf of the Board of Trustees)

509,028
4,331,578

9,013,486

4,840,608

13,654,082

(1,878,457)

11,775,635

{5.660,000)

6,115,635

6,115,635



Prior Year
—Funds
£

(2,0562,007)

182,303
1,924,655
(30,000)
(567)

2,076,391

24,384
220172

253,556

THE ALEXANDER MOSLEY CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 5 APRIL 2022

Cash flows from operating activitjes:
Net cash used In operating activities

Cash flows from. investing activilies:
Dividends, interest and rents from Invastments
Proceeds from sale of invastments
Purchase of investments
Net Currency gains/(losses)

Net cash provided by investing activities

Change in cash and cash equivalents [n the
reporting period

Cash and cash equivatents at the beginming of the
reporting period

Cash and cash equivalents at the end of the
reporting period

14

Total
Eunds
2022
£

(1,823,180)

291,367
5,694,613
(3,116)
18,338

6,001,202

4,078,022

253,558

4,331,578



THE ALEXANDER MOSLEY CHARITABLE TRUST
THE PRINCIPAL ACCOUNTING POLICIES - 5 APRIL 2022

The principal accounting pelicias adopted, judgements and key sources of estimation and
uncertainty in the preparation of the accounts are lald out below.

Basis of preparation
These accounts have been prepared for the year to 5 April 2022.

The accounts have been prepared under the historical cost convention with itams recognised at
cost or transaction value unless otherwise stated [n the relevant accounting policies below or the
notes to these accounts.

‘The accounts have bean prepared In accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the- UK and Republic

of Ireland issued in October 2018, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS102) and the Charities Act 2011.

The Charity constitutes a public benefit entity as defined by FRS 102.
The accounts are presented in sterling and are rounded to the nearest pound.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a
‘rue and fair' view. This departure has involved following Accounting and Reporting by Charities
preparing their accounts In accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) issued in October 2018 rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which
has since been removed.

Critical accounting estimates and areas of Judgement
Preparation of the accounts requires tha Trustees to make significant judgements and estimates.

The items in the accounts where these judgements and estimates have been made include:
« estimating the liability for multi-yesar grant commitments.
« estimating future income and expenditure flows with a view to assessing going concem.

Assessment of going concem

The Trustees have assessed whether the use of the going concem assumption is appropriate in
preparing these accounts. The Trustees have made this assessment in respect of a period of one
year from the date of approval of these accounts,

The Trustees are of the opinion that the Charity will have sufficient resources o mest Its llabilities
as they fall due and therefore, there are no concems regarding the Charity's ability to continued
as a going concem. The most significant areas of judgement that affect items in the accounts
are detalled above. With regard.to the next accounting period, the year ending 5th April 2023,
the most significant areas that affect the camrying value of the assets held by the Charity are the
levels of interest rates and Investment retums.
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Income recognition

Income Is recognised in the periad in which the charity has entitiement to the income, the amount
of income can be measured reliably and it is probable that the income will be received.

Income comprises Interest from deposits.

interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the Interest pald or payable by the bank.

Donations are recognisad when the Charity has been notified in writing of both the amount
donated and the settlement date.

Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the Charily to make a payment to a third party, it Is probable that a transfer of aconomic
benefits will be required In settiement and the amount of the obligations can be measured reliably.

All expenditure is accounted for on an accruals basis. Expenditure comprises direct costs and
support costs. All expensas, including support costs, are allocated or apporticned to the
applicable expenditure headings. The classification between the activities Is as follows:

(a) Expenditure on raising funds includes all expenditure associated with raising funds for the
charity.

(b) Expenditure on charitable activities includes all costs associated with furthering the
charitable purposes of the charity through the provision of its charitable activities. Such
costs include charitable grants payable In promoting and enhancing charitable work carried
out by other charitable organisations, and related support costs including the cost of
administering the activities of the charity and govemance costs.

Grants payable are included in the statement of financial activities when approved and when the
intended recipient has either received the funds of been Informed of the decision to make the
donation and has satisfied all related conditions. Grants approved but not paid at the end of the
financial year are accrued for. Grants where the beneficiary has not been informed or has to meet
certain conditions before the grant is released are not accrued for but are noted as financial
commitments in the notes to the accounts.

All expenditure is stated inclusive of imecoverable VAT.

Allocation of support and govemance costs

Support costs represent indirect charitable expenditure. In order to carry out the primary
purposes of the Charity it Is necessary to provide support in the form of administration services.
Governance costs comprise the costs involving the public accountability of the Charity
(including audit costs) and costs In respect of its compliance with regulation and good practice.

Support costs and governance costs are apportioned directly to the one charitable activity.

Fixed assets investments

Fixed asset investments are included on the balance sheet at their market valua at the end of the
financial period. Reallsed and unrealised gains (or losses) are cradited (or debited) to the
statement of financial activities In the year in which they arise.
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THE PRINCIPAL ACCOUNTING POLICIES - 5§ APRIL 2022

Fixed assets investments (Continued)

Listed investments are a form of baslc financial Instrument and are initially recognised at their

transaction value and subsequently measured at their fair value as at the balance sheet date using
the closing quoted market price.

The Charity does not acquire put options, derivatives or other complex financial instruments.

Realised gains (or losses) on investment assets are calculatad as the difference between disposal
proceeds and their opening carrying value or their purchase value s acquired subsequent to the
first day of the financial year. Unrealised gains and losses are calculated as the difference between
the fair value at the year end and their camying value at that date. Realised and unrealised
investment gains (or losses) are credited {or debited) in the statement of financial activities in the
year in which they arize.

Debtors

Debtors are recognised at their settiement amount, less any provision for non-recoverability. They
have been discounted to the present value of the future cash receipt where such discaunting is
material.

Cash at bank and in hand
Cash at bank and In hand represents such accounts and instruments that are available on
demand or have fixed maturity dates.

Creditors and provisions

Creditors and provisions are recognised when there is an obligation at the balance sheet date as a
result of a past event, it is probable that a ransfer of economic benefit will be required in settlement,
and the amount of the setiement can be estimatad reliably. Creditors and provisions are
recognised at the amount the Charity anticipates it will pay to settle the debt. They have been
discounted to the present value of the future cash payment where such discounting is malerial.

Fund accounting

The general fund represents funds available for the general charitable purposes of the Charity
which may be applied at the discretion of the Trustees.



6,671,834

Total
Unrestricted

THE ALEXANDER MOSLEY CHARITABLE TRUST
NOTES TO THE ACCOUNTS - 8 APRIL 2022

DONATIONS

Donetions and grants
Investiments donsited

INVESTMENT INCOME

UK equity and unit trusts
Property funds
Overseas equities

Total
Unrestricted
E_:. '!‘ﬂd
2022
£

176,591
7,448
107,328

291,267



Total
Unrestricted
Fund
e

831,000
23,027
1,920

855,047

Total
Unrestricted
Fund

2,845,000

831,000

3,776,000
(2,008,000)

1,770,000

|

Tofal
Unrestricted
Fund
2021
4

1,920
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3 PROMOTING AND ENHANCING CHARITABLE WORK

Granls payable to institutions

Compliance, legal and grant administration costs

Governance costs (Note 4)

2022 Total Funds

Total
Unrestricted
Fund
&

7,102,000
46,062
1,920

7,149,882

A detsiled list of the grants paid fo charities Is given in the Appendix (page 23) to

these accounts.

A reconciliation of the grants payable and grant commitments figures shown in

thesa accounts is as follows:

Grani commiltments at 6 April 2021

Granis agreed during the year

Grants payable
Grants paid during the year

Grant commitments at § April 2022

4 GOVERNANCE COSTS

Statutory audit fee

Total
Unrestricted
Fund

8,872,000
{1,847,000)
(1,847,000)

7,025,000

|




Total
Unrestricted
Fund
2021
£

6,905,482

6,671,834
30,000

(1,347,071)

2,015,848

14,276,093

13,798,004
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§ STAFF COSTS AND TRUSTEES' REMUNERATION

The Charity employed no staff during the year (2021 - None).

No Trustee recelved any remunaration In respect of their services during the ysar
(2021 - Enil}.

The key management personnel of the Charity in charge of directing and controlling
the Charity comprise the Truslees.

The total remuneration (Including laxable benefits but excluding employer's pension
conlributions) of the key management personnel for the year was £nil (2021 - £nil).
TAXATION

The Alexander Mosley Charitable Trust is a registered charity and, therefore, is nol

liable to income tax or corporation tax on income or gains derived from its charitable
activities as thay fall within the exemptions available to registered charities.

INVESTMENTS
Total
Unrestricted
Fund
2022
£
LISTED INVESTMENTS
Movements in listed investments during the year were as follows:
Investments at market valus & April 2021 14,276,093
Additions at market value -
Purchases at cost 3,116
3,116
Dispasals at market value (5,701,358)
Nat unrealised galns/{lossas) 235,635
Market value ai 5 April 2022 8,813,486
Cost of listed investments 5 April 2022 8,509,300
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7 INVESTMENTS (Continued)

2021 2022
£ £
Usted Investments held at 5 April 2022 comprise the
following investments all listed on a UK stack exchange:
5,066,487 UK equities and unit trusis 4,942,722
8,942,998 Ovarseas equities 3,572,540
266,808 Property funds 208,224
14,276,093 8,813,486
AL 5 April 2022 the foliowing holdings were considered of material value:
% of Value
Portfolio —£_
Artemis Fund Managers
Incoma | Inc 5.96% 524,800
Baillie Gifford
American Fd B Acc 5.53% 487 330
Siemens Energy AG
Ordinary NPV 4.99% 440,040
Liquidity risk to the Charity from investments is anticipated to be low as the
investments held are in listed companies and are traded in markets with good
liquidity and high trading volumes. The commitment to intervention by central banks
and markel regulators has continued to provide for orderly trading in the markets
and so the ability to buy and sell quoled equities and stock is anlicipated to
continue. The Charity has no material investment holdings in markels subject to
exchange controls or trading restrictions.
The Charity does not make use of derivatives and similar complex financial
instruments,
8 DEBTORS
Total Total
Unrestricted Unrestricted
—Fund__ __Fund
2021 2022
£ £
- independent Press Regulations Trust (IPRT) reserve 500,000
7,168 Tax repayment 8,028
7.168 508,026



Total
Unrestricted
Fund
e

176,102
78,454

253,556

1,037
1,920

1,000,000

145,000
600,000
25,000

1,772,957

Total
Unrestrictad
—Fund __

2

THE ALEXANDER MOSLEY CHARITABLE TRUST
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9 CASH AT BANK AND IN HAND

Fiduciary 48 Call Deposit
C. Hoare & Co.
Edmond De Rothschild

10 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Legal and professional fae
Statutory audil fee
Donations
Independent Press Regulations Trust (IPRT)
IPRT reserve
Imperial College of Science
- Cenire for Neuropsychopharmacology
Downforce Trust
inslda Justice

11 CREDITORS: AMOUNTS FALLING DUE AFTER ONE YEAR

Independent Press Regulation Trust (IPRT)

Total
Unrestricted
Fund
2022
£

4,164,277
127,680
39,621

4,331,578

8,817
3,840

1,340,000
500,000

25,000

1,878,457

—a

Totat
Unrestrictad
Fund
&

5,860,000
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12 STATEMENT OF FUNDS

Balance at Balance at
6 Aprl Investment 5 April
2021 lncome Expenditure gains/(losses) 2022
E E £ £ £
Unrestiicled Funds 12,763,858 201,368  (7,186,817) 247,228 6,115,635

13 CONNECTED PARTY NOTE

During the year, there were no inter party transactions, (2021 - Alexander Mosley Charitable
Trust made a donation of £200,000 to GlobalNCAF).

14 RECONCILIATION OF NET INCOMEAEXPENDITURE) TO NET CASH FLOW

FROM OPERATING ACTIVITIES
Prior Current
Year Year,
2021 2022
E £
Net income/(expenditure) for the reporting period
8,572,340 (as per the statement of financial aclivities) (6,848,223)
(6,671,834) Deduct donations received -
Adjust for;
(2,592,865) Losses/(gains) on investments (247,228)
(182,303) Dividends, interest and rents from invesiments (281,367)
(1,368) (Increase)/decreasa in deblors (501,862)
(1,175,977) Increase/(decrease) in credilors 5,765,500

{2,052,007) Net cash provided by (used in) operating activities {1,923,180)

——




THE ALEXANDER MOSLEY CHARITABLE TRUST
APPENDIX: GRANTS PAYABLE

GRANTS PAYABLE: Amount
Institutions £
Independent Press Regulation Trust (IPRT) 7,000,000
The 353 Trust 80,000
Inside Justice 25,000
Asthall Swinbrook & Widford Church 12,000
Willow Foundation 5,000

7,102,000

Total grants and donations made to institutions during 2021 amounted to £831,000.



