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THE BKAVERBROOKS CHARITABLE TRUST

TRUSTEES' REPORT
YEAR ENDED 30 APRIL 2021

The Trustees are pleased to present their report, together with the financial statements and independent auditor's

report, for the year ended 30 April 2021. The Trustees confirm that the financial statements comply with the
charity's trust deed, the Charities Act 2011 and the Statement of Recommend Practice applicable to charities

preparing their accounts with the Financial Reporting Standard applicable in the UK and Republic of Ireland.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Beaverbrooks Charitable Trust's charitable objectives during the financial year were to benefit such charitable

purposes and registered charities as the Trustees in their absolute discretion think fit.

The Trustees delegate the day to day management to the General Manager, Mrs. Susanne Nicholas.

As well as the involvement of the Beaverbrooks the Jewellers Limited's Chairman and three members of its

management team, Beaverbrooks the Jewellers Limited supports operating procedures in a variety of ways as
outlined in the service level agreement. These variety of ways, which are all in kind contributions, include:

Financial management and services
HR
Press, PR and communications
Office space and facilities

The Beaverbrooks Charitable Trust is the official charity of Beaverbrooks the Jewellers Limited and has been

registered with the Charity Commission since 13 July 2011. The date from which it was constituted via the
Declaration of Trust was 20 April 2011.

The charity is overseen by the following group of Trustees as a whole:

Mark Isaac Adlestone OBE DL Chairman
Anna Blackburn
Susanne Nicholas
Paul Holly

Trustees are nominated and appointed based on their suitability as decided by current members of the Trustees
and in accordance with the terms set out in the Declaration of Trust. Trustees are invited to attend an induction

training process for the running and operation of The Beaverbrooks Charitable Trust. The Trustees meet quarterly

and the meetings are fugy reported. The Trustees discuss a range of matters but with a priority on the overall

governance and strategic direction of The Beaverbrooks Charitable Trust. Trustees are appointed for their specific
experience in meeting The Beaverbrooks Charitable Trust's charitable objectives.

The Beaverbrooks Charitable Trust has an outstanding commitment to donate K1.4 million over the next 8 years
to The Marcia and Andrew Brown Charitable Trust. This is the only commitment that is in place and financial

risks are reviewed on an on-going basis.



THE BEAVERBROOKS CHARITABLE TRUST

TRUSTEES' REPORT (continued)
YEAR ENDED 30 APRIL 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT (continued)

During the year under review, all The Beaverbrooks Charitable Trust's management responsibility was structured
through the General Manager, whose responsibilities include staff management, partnerships, access to funding,
standards, delivery and compliance. This role reports directly to the board of Trustees.

The Beaverbrooks Charitable Trust currently utilises the time of four employees of Beaverbrooks the Jewellers
Limited in order to administer its affairs. Beaverbrooks the Jewellers Limited does not charge the charity for this
time, since it is not practicable to quantify their allocation of time and hence salary cost. No remuneration is paid
to key management personnel by the charity.

The following is based on The Beaverbrooks Charitable Trust's governing documents:

the charity shall be overseen by the General Manager who liaises with her direct line manager, Mark
Adlestone, who is also a Trustee;
meetings are planned to discuss the on-going involvement and future development of the charity;
activities arranged by the charity will be coordinated by the General Manager. Part-time staff may be used
as and when required;
no person involved in the charity will have any association with any other charity unless agreed by The
Beaverbrooks Charitable Trust Trustees; and
all staff are employed by Beaverbrooks the Jewellers Limited and must adhere to all procedures set out
in that company's HR policies.

AIMS AND OBJECTIVES FOR THK PUBLIC BENEFIT

The Beaverbrooks Charitable Trust's charitable objectives during the year of review were to provide aid and
support to a broad spectrum of charities and to enable the employees of Beaverbrooks the Jewellers Limited to
support their local charities, the latter being achieved by:

making donations available to Beaverbrooks the Jewellers Limited's stores and offic departments, based
on a fixed amount for each employee, and allowing each team to select a worthy local charity as their
recipient; and

matching amounts raised by individual employees for their own chosen charities.

In addition, the Trustees support a wide range of charities which cover education, welfare, health, mentoring and
self-development, Jewish and Israeli charities and the community as a whole.

The Charitable Trust has invested in a property which it rents to a local charity for Xl per year, this is recorded as
a social investment in note 9. This charity was in need of a well maintained, safe and permanent base from which
to operate and the Charitable Trust were delighted to support them in achieving their charitable objectives.

The Trustees have given careful consideration to the Charity Commission's guidance on public benefit when
setting its aims and activities. The key objective of the charity as set out in the constitution is to benefit such
charitable purposes and registered charities as the Trustees in their absolute discretion think fit.



THK BKAVKRBROOKS CHARITABLE TRUST

TRUSTEES' REPORT (continued)
YEAR ENDED 30 APRIL 2021

AIMS AND OBJECTIVES FOR THE PUBLIC BENEFIT (continued)

~Strate
~ Building and marketing our business

The Trustees apply a thorough approach to the review of the distribution of charitable donations rather

than focussing on one or two key, major projects. This is based on the philosophy that it is better to give
f, l one hundred times than it is to give f100 once. The Trustees believe that this philosophy helps to
engage the Beaverbrooks' employees in the concept of giving both their time and their money. In turn

this helps raise the profile of the charity.

~ Knowing and understanding our markets

Target markets and key areas identified to include disengaged individuals and communities.

~ Adding value through collaborative partnerships
Develop The Beaverbrooks Charitable Trust as a provider of funds to selected charities, working in

partnership with other organisations, to deliver strategic priorities and maximise profile.

ACHIKVKMKNTS AND PERFORMANCE

During the year, the charity has awarded donations totalling f.1,402,918 (2020: g1,850,533) to more than 250
different recipients, the vast majority being Registered Charities. The Charity also received dividends of g161,600
(2020: X,129,280) from its investments, together with I2,000, 100 from the buy-back of shares (note 9).The Charity

receives all its funding from Beaverbrooks the Jewellers Ltd.

Although Beaverbrooks sadly saw a decline in the number of mass participation events and other fundraising and

volunteering opportunities during the period, the Charity was still able to match fundraising by Beaverbrooks the

Jewellers Ltd stores and office colleagues totalling I37,995 (2020: F153,347) and utilise a total of 2, 106 working

hours (2020: 5,429) for a range of charitable purposes including supporting in their own local communities,

befriending and projects like the NHS Vaccination programme.

The Trustees proudly highlight the fact that 46'/o (2020: 47'/a) of Beaverbrooks employees donate money through

our Payroll Giving scheme. This is a Government backed salary sacrifice which is very tax efficient and lends

itself to maximising the donations made. Our percentage is significantly high and puts Beaverbrooks in the very

top bracket of IJK Companies. As Trustees, we are extremely proud that so many of our people choose to support
their own chosen charities through the scheme.

In recognition of this, Beaverbrooks employees have received HM Government's Quality Awards for Payroll

Giving since they were first introduced in 2011. From 2011-2016 we received their Platinum Award and since
2017 (when they innoduced a new level of Diamond Award) we have been awarded their Diamond Award. This

accolade is presented to organisations who have more than 30'/0 of employees donating through the scheme and

who complete several additional criteria including promotion of Payroll Giving to the highest standard.



THK BKAVERBROOKS CHARITABLE TRUST

TRUSTEES' REPORT (continued)
YEAR ENDED 30 APRIL 2021

FINANCIAL REVIEW

Principal sources of income for The Beaverbrooks Charitable Trust include donations amounting to f200,000
(2020: g1,745,000) from Beaverbrooks the Jewellers Limited. The charity would like to thank the company for
its sllppoft.

INVESTMENT POLICY

The Beaverbrooks Charitable Trust carries forward g7,343,503 (2020: f8,382,861) of unrestricted funds into the
new financial year.

Investments represent unlisted investments, at cost, in the share capital of Beaverbrooks the Jewellers Limited, a
company registered in the United Kingdom. The Trustees are mindful of their responsibilities in relation to an
investment policy and ensure that the policy addresses the needs of the charitable trust and its beneficiaries in the
short, medium and long term, taking into account the future needs of the charity in terms of both capital and

income.

The shares in Beaverbrooks the Jewellers Limited were donated to the charity by the directors of the
company. Dividend income received from these shares alongside administrative support from Beaverbrooks are
considered sufficient to support the charity in the long term. Given this medium to long term security it is not the
intention of the Trustees to utilise charitable funds in order to diversify the investment base.

The accumulated cost of the investment in these shares amounts to K5,978,000 (2020: K7,978,000) as disclosed in

note 9. This will generate additional income for the charity in terms of dividends.

RESERVES POLICY

The Trustees' aim is to hold sufficient reserves which would meet The Beaverbrooks Charitable Trust's future
administrative operating costs for a 3 to 6 month period, in line with the Charities Commission's
recommendations. All other funds are held with a view to furthering the charitable purposes of the Trust.

The charity does not currently have any restricted reserves.

Support costs, which include governance costs, were 674 (2020: f182) representing bank charges. Apart from

resources expended in connection with charitable activities, no other resources were expended during the year.
This reflects The Beaverbrooks Charitable Trust's core objective of minimising costs in order to maximise
resources available for charitable activities. The audit fee, amounting to X3,480 (2020: g3,480), of these financial
statements has been met by Beaverbrooks the Jewellers Limited.

RELATED PARTIES

M Adlestone and A Blackburn who are the Trustees of The Beaverbrooks Charitable Trust are also directors of
Beaverbrooks the Jewellers Limited.



THK BEAVERBROOKS CHARITABLE TRUST

TRUSTEES' REPORT (continued)
YEAR ENDED 30 APRIL 2021

FOR THK FUTURE

The plans for the future include:

~ increasing the range of initiatives delivered by The Beaverbrooks Charitable Trust; and
~ continuing to develop existing and investigate new initiatives in partnership with other local partners.

The Trustees plan to continue with the same philosophy and existing strategies by carefully considering the

charities they support and wish to do so on an on-going basis. The major changes in charities supported by the

Beaverbrooks Charitable Trust will be driven by the choices of Beaverbrook's employees as to their preferred

charity for the year as well as any 'fund matching' that is driven by employee fund-raising activities.

GOING CONCERN

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate resources to
continue in operational existence for the foreseeable future. Thus they continue to adopt a going concern basis of
accounting in preparing the financial statements.

Further details regarding the adoption of the going concern basis can be found in the statement of accounting

policies in the notes to the financial statements.

PRINCIPAL RISKS AND UNCERTAINTIES

The charity is fully funded by the company Beaverbrooks the Jewellers Limited. The principal risk to the activities

of the charity would be a reduction in that funding. The Trustees of the charity include Directors of the company
who are fully committed to funding the charitable activities of the trust. Therefore the Trustees do not consider

this risk to be relevant at this time.



THE BEAVKRBROOKS CHARITABLE TRUST

TRUSTEES' RESPONSIBILITIES STATEMENT
YEAR ENDED 30 APRIL 2021

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic

of Ireland".

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements, the trustees are

required to:

e select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgments and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any

time the financial position of the charity and enable them to ensure that the financial statements comply with the

Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included

on the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

AUDITOR

Each of the persons who is a Trustee of the charitable trust at the date of approval of this report confirms that:

~ So far as each Trustee is aware, there is no relevant audit information of which the charitable trust's auditor
is unaware; and

e the Trustee has taken all the steps that he/she ought to have taken as a Trustee in order to make himself/herself

aware of any relevant audit information and to establish that the charitable trust's auditor is aware of that

information.

This confirmation is given and should be interpreted in accordance with the provisions of the Charities Act 2011.
The company's auditor, John Potter dk Harrison, shall remain in office until the company or auditor determine
otherwise.

By r ro he Truste

I Adlestone OBE DL
Chairman
Date: IQ i2



THE BEAVERBROOKS CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE BEAVERBROOKS CHARITABLE TRUST

YEAR ENDED 30 APRIL 2021

Report on the audit of the financial statements

Opinion

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 30 April 2021 and of incoming resources
and application of resources for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and

Republic of Ireland"; and

have been prepared in accordance with the requirements of the Charities Act 2011.

We have audited the financial statements which comprise:

the statement of financial activities;
the balance sheet;
the cash flow statement; and
the related notes I to 14.

The financial reporting framework that has been applied to their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit

of the financial statements section of our report.

We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the 'FRC's') Ethical Standard, and

we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufllcient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.



THE BEAVKRBROOKS CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE BEAVERBROOKS CHARITABLE TRUST (continued)

YEAR ENDED 30 APRIL 2021

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 20 1 l and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud.

A further description ofour responsibilities for the audit ofthe financial statements is located on the FRC's website
at: www. frc.or .uk/auditorsres nsibilities. This description forms part of our auditor's report.



THE BEAVERBROOKS CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THK BEAVKRBROOKS CHARITABLE TRUST (continued)

YEAR ENDED 30 APRIL 2021

Report on other legal regulatory requirements

Matters on which we are required to report by exception

Under the Charities (Accounts and Reports) Regulations 200S we are required to report in respect of the following

matters if, in our opinion:

the information given in the financial statements is inconsistent in any material respect with the trustees'

report; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 200$. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent

permitted by law, we do not accept or assume responsibility to anyone other than the charity's and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Jacqueline Hyde BA FCA (Senior Statutory Auditor)
for and on behalf of John Potter & Harrison
Chartered Accountants
and Statutory Auditors
3a Clifton Square
Lytham St Annes
Lancashire
FYS 5JP

Date: l3 )3-- ~ 'I

John Potter & Harrison is eligible for appointment as auditor for the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.

10



THE BKAVKRBROOKS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 30 APRIL 2021

Note
2021 2020

g

Income from:

Donations
Investments

201,934 1,758,280
161,700 129,280

Total income 363,634 1,887,560

Expenditure on:

Charitable activities

Total expenditure

1,402,992

1,402,992

1,850,715

1,850,715

Net (expenditure)/income for the year being the net
Movement in funds

Total funds balance brought forward

Total funds balance carried forward 10

(1,039,358)

8,382,861

7,343,503

36,845

8,346,016

8,382,861

All funds are unrestricted and arise from continuing activities.

11



THE BEAVERBROOKS CHARITABLE TRUST

BALANCE SHEET
AT 30 APRIL 2021

Fixed assets
Note

2021
g

2020
8

Investments 6,328,000 8,328,000

Current assets

Cash at bank and in hand

Net assets

1,015,503

7,343,503

54,861

8,382,861

Funds

Unrestricted funds

Total funds 10

7,343,503

7,343,503

8,382,861

8,382,861

These financial statements of The Beaverbrooks Charitable Trust registered number 1142857 were approved by the
Board of Trustees and~aorised for issue on ..'. ....'!.~.:,.:!..... . ... They wem signed on its behalf by:

I Ad estoae BK DL
Chairman

12



THE BEAVERBROOKS CHARITABLE TRUST

CASHFLOW STATEMENT
YEAR ENDED 30 APRIL 2021

Note
2021

f,

2020

Net cash (outflow)/inflow from operating activities 14

Cash flows from investing activities:

Cash and cash equivalents at beginning ofyear

Cash and cash equivalents at the end of the year

(1,039,358)

2,000,000

54,861

1,015,503

36,845

18,016

54,861

Cash aud cash equivalents are represented by cash at bank and in hand.

13



THE BKAVERBROOKS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 APRIL 2021

I Accounting policies

Charitable status
The Beaverbrooks Charitable Trust is a public benefit entity, a registered charity and its registered oIEce is

given on page I.

Basis of accounting
The financial statements are prepared under the historical cost convention, in accordance with the Statement of
Recommended Practice "Accounting and Reporting by Charities (SORP 2015)" applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard Applicable in the UK and

Republic of Ireland (FRS 102).

The principal accounting policies are set out below.

Preparation of financial statements —going concern basis

The charity's activities, together with the factors likely to affect its future development, performance and

position are set out in the Trustees' Report which also describes the financial position of the charity

including its investments and reserves policy.

It is the intention of the directors of Beaverbrooks the Jewellers Limited to continue to distribute 20'/0 of
the distributable profit of Beaverbrooks the Jewellers Limited to the charity. The charity's forecasts and

projections, taking account of possible changes in donations and investment income, show that the charity

should be able to operate with the current level of reserves it has.

Atter making enquiries, the Trustees have a reasonable expectation that the charity has adequate resources
to continue in operational existence for the foreseeable future.

The Trustees, therefore, consider that the going concern assumption is an appropriate basis on which to
prepare these financial statements.

Income

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to
the item(s) of income have been met, it is probable that the income wig be received and the amount can be
measured reliably.

Income from investment income is accounted for when earned.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party,
it is probable that settlement will be required and the amount of the obligation can be measured reliably.

Grant payments are accounted for once the charity has made an unconditional commitment to pay the grant

and this is communicated to the beneficiary or when the grant has been paid, whichever is earlier. Where

an award is conditional and compliance is within the control of The Beaverbrooks Charitable Trust, the

award is not recognised until the conditions are met. Where an award is conditional and outside the control

of The Beaverbrooks Charitable Trust, the award is recognised and accounted for in the same way as an

unconditional award.

14



THE BEAVERBROOKS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (cuntinued)
YEAR ENDED 30 APRIL 2021

I Accounting policies continued

Expenditure (continued)
Support costs are those functions that assist the work of the charity but do not directly undertake charitable
activities. Support costs include governance costs which support the charity's activities. No income or
expenditure have been recognised for the in kind contributions provided by Beaverbrooks the Jewellers
Limited on the grounds of materiality.

Fund accounting
The charity holds only unrestricted funds which are freely available to use in the fulfilment of the charity's
objectives.

Taxation

The Beaverbrooks Charitable Trust is a registered charity and has no liability to corporation tax on its
charitable activities under the Corporation Tax Act 2010 (chapters 2 and 3 of part ii, section 466 onwards)
or Section 256 of the Taxation for the Chargeable Gains Act 1992, to the extent surpluses are applied to its
charitable purposes.

Social Investments

Social Invesnnent for which fair value can be measured reliably without undue cost or effort on an ongoing
basis are measured at fair value annually with any change recognised in the statement of financial activities.

Unlisted investments

Unlisted investments are shown at cost less any provision for impairment. Investments represented unlisted
investments, at cost, in the share capital of Beaverbrooks the Jewellers Limited, a company registered in the
United Kingdom. The Trust's shareholding represents 25.6%. The Trustees are mindful of their
responsibilities in relation to an investment policy and ensure that the policy addresses the needs of the
charitable trust and its beneficiaries in the short, medium and long term, taking into account the future needs
of the charity in terms of both capital and income.

Financial instruments

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are initially measured at transaction price
(including transaction costs).

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net ofany trade discounts due. Cash at bank and cash in hand
includes cash and short term highly liquid investments with a short maturity of three months or less from
the date ofacquisition or opening of the deposit or similar account. Creditors and provisions are recognised
where the charity has a present obligation resulting from a past event that will probably result in the transfer
of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably.
Creditors and provisions are normally recognised at their settlement amount after allowing for any trade
discounts due.

15



THE BKAVERBROOKS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

2 Critical accounting judgements and key sources of estimation uncertainty

ln the application of the accounting policies, which are described in note 1, the Trustees are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are

not readily apparent from other sources. The estimates and associated assumptions are based on historical

experience and other factors that are considered to be relevant. Actual results may differ from these

estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision affects

only that period, or in the period of the revision and future periods if the revision affects both current and

future periods.

The Trustees do not consider there are any critical judgements or sources ofestimation uncertainty requiring

disclosure beyond the accounting policies listed above.

3 Analysis of income from donations

2021 2020

Beaverbrooks the Jewellers Limited donations
Other donations

200,000
1,934

1,745,000
13,280

201,934 1,758,280

4 Analysis of income from investments

2021
g

2020
g

Dividends
Share re-purchase 400 B Ordinary Shares

161,600
100

161,700

129,280

129,280

5 Analysis of expenditure on charitable activities
Grant

Funding of
Activities

(note 6)
g

Support
costs

(note 7)
g

Total
2021

Grants to institutions (note 6)
Governance costs (note 7)

1,402,918
74

1,402,918
74

1,402,918 74 1,402,992

16



THK BEAVKRBROOKS CHARITABLE TRUST

NOTES TO THK FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

5 Analysis of expenditure on charitable activities (continued)

2020 comparatives

Grants to institutions (note 6)
Governance costs (note 7)

Grant
Funding of

Activities

1,850,533

Support
costs

(note 6)

182

Total
2020

(note 7)
g

1,850,533
182

1,850,533 182 1,850,715

6 Analysis of grant expenditure

Grants to institutions

2021
g

2020

Access Sport
AFC Fylde Community Foundation
Aim Habonim

Belong The Cohesion tk Integration Network
Better World Charity
Bicorn (Greenway Foundation)
Business in the Community —Responsible Business Network
Blackpool Carers
Blackpool FC Community Trust
Bowdon Shul
British Israel Trade Union Dialoge
British School Watchmaking
Bury Hospice
Business in the Community
Camp Simcha
Cancer Research UK
Chabad Lubavitch
Chai Cancer Care
Charity Project Sales
Chetham's School of Music
Chief Rabbinate Trust
COMET
Contact —Manchester Young People's Theatre
Community Security Trust
Donisthorpe Hall
Dr Kershaws Hospice
Eshel UK Friends of Colel Chabad

carried forward-

7,500

5,000
11,000
31,250
20,000

5,000
5,000

7,500

10,000
5,900
5,000

20,000

15,000
10,000
27,500

185,650

7,500
5,000
5,000

10,000
25,000

7,500
18,750

12,500
10,000

5,000
11,000
7,500
8,062

10,000
10,000

20,000
30,000
15,000
10,000
20,000
15,000
10,000
27,500

300,312
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THE BEAVERBROOKS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

6 Analysis of grant expenditure

Grants tu institutions (continued)

- brought forward-
Essex Wildlife Trust
Fareshare (Manchester)
Fighting All Cancers Together
Greater Manchester Arts Centre
Greater Manchester HS Police Trust
Grief Encounter
Hale Concerts Society
Hen shaws
Hershel Weiss Centre
Holocaust Educational Trust
Jewish Child's Day
Jewish Futures Trust Ltd
Jewish Homes Emergency Appeal
Jewish Leadership Council
Jewish Women's Aid
Jnetics
King David Schools
Langdon
LCCC Foundation
Leeds Cares
Leeds Jewish Welfare Board
Magden David Adorn

Maggies
Manchester Foundation Trust Charity
Manchester Jewish Museum

Migdal Emunah

MIND
Mustard Tree
National Holocaust Centre
NHS Charities Together
NSPCC
Prevent Breast Cancer
Prince's Trust
Rays of Sunshine

Red Sea Pedestrians

Retail Trust
Rosemere Cancer Foundation

Royal Northern Cogege of Music
RNLI
Royal Exchange Theatre

Royal Manchester Children's Hospital

Seashell Trust

2021
g

185,650

5,000

10,000
8,500

10,000
9,000

5,000
10,000
5,000

20,000

10,000
5,000

10,000

5,000
5,000

10,000
20,000
10,000
25,000
50,000
15,000

10,000

10,000
25,000
25,000
10,000

10,000
5,000
5,000

7,000

2020

300,312
5,000

35,000

25,000

10,000

10,000

20,000
100,000

10,000

10,000
5,000

5,000
10,000
10,000
15,750
15,000

50,000
15,000
5,000
5,000

25,000
18,510
25,000
25,000
10,000
20,000
10,000

5,000
6,660
7,000

25,000
10,000

carried forward- 540, 150 848,232

1$



THE BEAVERBROOKS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

6 Analysis of grant expenditure

Grants to institutions (continued)

- brought forward-
St Ann's Hospice
Streetlife
The Benevolent Society
The FED
The Friendship Circle
The Growth Project
The M & A Brown Charitable Trust
The Work Avenue Foundation
Trinity Hospice
United Hatzalah of Israel
United Jewish Israel Appeal
Variety —The Children's Charity
White Rose —Supporting The Aegis Trust
Withington Girls' School
Wizo
World Jewish Relief
Yad Vashem
Other grants less than f5,000

Total

2021

540, 150
10,000

5,000

10,000
8,000

400,000
5,000

5,000
120,000

10,000
10,000
22,000
10,000
40,000

5,000
202,768

1,402,918

2020

848,232
10,000
7,070

318,500
10,000
8,000

200,000
5,000

15,000
5,000

25,000
10,000
22,000

5,000
10,000
10,000

341,731

1,850,533

7 Support costs

Support costs include governance costs which were 674 (2020: K I 82) representing bank charges.

All other governance costs, including the auditor's fee of 63,480 (2020: K3,480), are being borne by
Beaverbrooks the Jewellers Limited.

8 Analysis of staff costs, trustee remuneration and expenses, and the cost of
key management personnel

2021
No.

2020
No.

Support

As referred to in the Trustees' Report, The Beaverbrooks Charitable Trust currently utilises the time of four
employees ofBeaverbrooks the Jewellers Limited in order to administer its affairs. Beaverbrooks the Jewellers
Limited does not charge the charity for this time since it is not practicable to qualify their allocation of time
and hence salary cost.
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THE BEAVKRBROOKS CHARITABLE TRUST

NOTES TO THK FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

8 Analysis of staff costs, trustee remuneration and expenses, and the cost of
key management personnel (continued)

No Trustee has received any remuneration or expenses from the charity during the current or previous year or
had any expenses paid on their behalf.

No employee has received any remuneration or expenses from the charity during the current or previous year

and accordingly no employee earned in excess of f60,000 (2020: I60,000) in the year.

All staff members involved in the running of the charity are employees ofBeaverbrooks the Jewellers Limited

and as such, their remuneration is paid by that company (2020: same).

9 Fixed asset investments

Unlisted Social
investments investments Total

8

Cost at 1 May 2020
Share re-purchase

7,978,000
(2,000,000)

350,000 8,328,000
(2,000,000)

Cost at 30 April 2021 5,978,000 350,000 6,328,000

Share re-organisation
Beaverbrooks the Jewellers Ltd has always maintained contributions to charities of 20% of retained profits and

to this end donated a 20% shareholding in the company to the Charitable Trust. Following the retirement of
director and shareholder Andrew Brown in 2020 the company re-purchased a significant number of shares

which increased the overall shareholding of the Charitable Trust above 20%. A series of share re-purchases

will take place over the coming 3 years, paying the Charitable Trust a market rate for its shares in order to
restore its shareholding in the company to 20%. The first re-purchase took place in August 2020 for 20,000
ordinary shares and 400 B ordinary shares with a value of K1,000, 100, the second took place in April 2021 for

4,300 ordinary and 15,700 ordinary A shares with a value of X1,000,000.

As at 30 April 2021 the social investment represents a property used by Blackpool Carers Centre Limited for
their charitable purposes. The historic cost at 30 April 2021 was f350,000 which is also considered to be the

fair value as management do not deem there to be any other reliable estimate for the fair value.
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THE BEAVERBROOKS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

10 Movement on the funds
Unrestricted

funds Total

At 1 May 2019
Income
Expenditure

8,346,016
1,887,560

(1,850,715)

8,346,016
1,8$7,560

(1,850,715)

At 30 Aprfi 2020 8,382,$61 8,382,861

At 1 May 2020
Income
Expenditure

8,382,861
363,634

(1,402,992)

8,382,861
363,634

(1,402,992)

At 30 April 2021 7,343,503 7,343,503

11 Other financial commitments

At 30 April 2021 the Trust had total outstanding commitments of f,1,400,000 over the next eight years.

12 Events after the reporting date

Covid-19
The Trust is funded solely by Beaverbrooks the Jewellers Ltd. The company has had a successful year despite
Covid restrictions. This is due to the flexibility and experience of the senior management team, the
commitment and effort of all employees and valuable government support. The company have significant
liquid assets and have expressed their intention to continue to fund the Trust. In response to the considerable
impact Covid-19 has had on many charities, the frequency of Trustees meetings was increased to fortnightly
in April 2021. This has enabled greater consideration of the funding needs of the charities we support during
these challenging times. The future of the Trust is not in any doubt due to this support and there are not any
plans to curtail funding over the next 12 months.

13 Related party transactions

M Adlestone and A Blackburn who are Trustees of The Beaverbrooks Charitable Trust are also directors of
Beaverbrooks the Jewellers Limited.

Donations receivable

Beaverbrooks the Jewellers Limited made donations to the charity amounting to f200,000 (2020: K1,745,000)
in the year.
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THE BEAVERBROOKS CHARITABLE TRUST

NOTES TO THK FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 APRIL 2021

13 Related party transactions (continued)

Unlisted investments and income therefrom

Income of f161,700 (2020: 8129,280) was recognized in the year, representing dividends payable on the

invesnnents held in Beaverbrooks the Jewellers Limited, and share re-purchase of400 B ordinary shares. The
cost of the investment held is shown in note 9.

Expenditure

Beaverbrooks the Jewellers Limited has borne the audit fee of X3,480 (2020: F3,480) for the audit of these

financial statements.

Beaverbrooks the Jeweflers Limited has also borne the salary costs of the employees of Beaverbrooks the

Jewellers Limited, who have incurred time on the administration of The Beaverbrooks Charitable Trust in the

year. Beaverbrooks the Jewellers Limited made no recharge for costs to The Beaverbrooks Charitable Trust

in the year.

Related party balance

As at 30 April 2021, no amount (2020: same) was owed by or to The Beaverbrooks Charitable Trust to
Beaverbrooks the Jewellers Limited.

14 Note to the cashflow statement

2021
g

2020
8

Net (expenditure)/income for the year

Cash (expenses)/generated by operating activities

(1,039,358)

(1,039,358)

36,845

36,845
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